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This Instrument Prepared By:
JASON DEES
RUOFF MORTGAGE COMPANY, INC.
1670 MAGMAVOX WAY
FORT WAYNE, IN 46804
(260) 999-8200

|Space Abuve This Line For Recording Data|
MORTGAGE

SIFUENTES

Loan # 4000033915

PIN: 15-2B8-403-005-0000
MIN: 100944300015124333
MERS Phone: 1-8B8-6739-6377

DEFINITIONS

Words used in multiple sections of this document are delincd B=low and vther wards are detined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A} "Sccurity Instrument” means this document, which is dated DPCEMBER 20, 2022, tgether with all Riders to this
document,

(B) "Borrower” is LUIS M SIFUENTES AND JUSTIN E ERNTST, Rorrower is {he mortgagor under this Security
Instrutnent.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a sepasate corporation that is acting solely as a
nomines for Lender and Lender's successors and assigns. MERS is the mortgagee vivder this Security Instrument. MERS s
organized and existing under the laws of Deluware, and has un address and telephond number of P.O. Box 2026. Flint, MI
48501-2026, tel, {888) 67H-MERS.

() "Lender" is RUOFF MORTGAGE COMPANY, INC..Lenderisa CORPORATION organized and existing under the laws
of INDIANA, Lender's address is 1670 MAGNAVOX WAY, PFORT WAYNE, IN 46804.

(E) "Note™ means the promissory nole signed by Borrower and dated DECEMBER 20 r 2022, Ti€ Mot states that Borrower
owes Lender THREE HUNDRED EIGHTY-TWO THOUSAND AND 00/100 Dollars (U.S. $382, 605 .10) plus inlerest at
the rate of 5. 875%. Borrower has promised to pay this debt in regutar Periodic Payments and Lo pay the dobtin full not later
than JANUARY 1, 2053,

(F) "Property" means the property that is described below under the heading "Trans [er of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums duc under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are to he
executed by Borrower [check box as applicable]:

4000033515

U Adjustable Rate Rider I Condominium Rider LiSecond Home Rider
[ TBalloon Rider [ Planned Unit Development Rider U Biweekly Payment Rider
[} 1-4 Fumily Rider L Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federul, state and local statutes, regulations, ordinances and
udministeative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessments” moeuns all dues, fecs, assessments and other charges that are
inposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any wansler of funds, other than a transaction originated by check, dralt, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrumrent, compuler, or magnelic tape so as to
order, instruct, o avihorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers antomated teller machine transactions, transfers initiated by tclephone, wire transfers, and automated
clearinghouse transfeds.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceedspard under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; {ii) condemnation or other 1uking of all or any part of the Property; (iii) conveyance in licu of condemnation; or ( v}
misrepresentations of, ur omissions as wyike value and/or condition ol the Property.

(N) "Mortgage Insurance” means insuranue protecting Lender against the nonpayment of, or default on, the Loan.

(03) " Periodic Payment™ means the regularly/'scheduled amount due for {1) principal and iterest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrunient,

(P) "RESPA™ means the Real Fstate Setliement Fracedures Act (12 US.C. §2601 ct seq.} and its implementing regulation,
Regulation X (12 C.IR. Part 1024), as they might be aniiided from time 1o time, or any additiona} or successar legislation or
regulation that governs the same subject matter. As used in s Security Instrument, "RESPA" refers to all requircments and
restrictions Lhat are imposed in regard  a "federally relutea morteage loan” even if the Loan does not qualify as a "federally
related mortgage loan" upder RESPA,

(Q0) "Successor in Interest of Borrower" means any party that hastrien title to the Property, whether or not that party has
assumcd Borrower's obligations under the Note and/or this Securily Instrdrient,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and ajl fencwls, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Sacurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee [or Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propertlocated in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A DART HEREOQOF AS EXHINIT *Av",

which currently has the address 0f 1529 POREST RD, LA GRANGE PARK, IL 60526 ("Property” Address™):

TOGETHLR WITH all the improvements now or hereafier crected on the property, and alt easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall ulso be covered by this Sceurity
Instrument. All of the foregoing is referred to in this seeurity Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the inlerests grapted by Borrower in this Security Instrument, but, if necessary to comply
with Jaw or custom, MERS (as nominec for Lender and Lender's successors and assi gns) has the right: to exercise any or all of
those interests, including, but not limited fo, the right to foreclose und sell the Property; and (o take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower i lawfully scised of the estate hereby conveyed and has the right 1o
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mortgage, yrant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bortower
warrants and will defend generally the title 1o the Property against all claims und demands, subjeet to any cncumbrances of
record.

4000033915

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Seclion 3. Payments due under the Note and this
Seeurity Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due underthe Note and this Security Instrument be made in one or more of the lollowing forms, as selected by
Lender: (a) cashy (bianoney order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn uponan fnstitution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electroaic
Funds Transfer,

Payments are decssd received by Lender when received at the location designated in the Note or at such other
lncation as may be designated ¥y Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partiz] payment if the'psyment or partial payments are insufficient to bring the Loan current. Lender muy accept
any payment or partial payment itsufliciant to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights 1o refuse such payment or partis! rayments in the future, but Lender is nol obli gated to apply such payments at the
time such payments are uccepted. I cach Perisdic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such napplied funds until Borrower mukes payment to bring the Loan current. II
Borrower does not do so within a reasonable period of time, Lender shall cither apply such funds or retumn them 0 Borrower. If
not applied carlier, such funds will be applied 1o (he eatstunding principal balance under the Note immediately prior to
loreclosure. No offset or claim which Rorrower might'have now or in the future againsl Lender shall relieve Borrower from
making payments due under the Note and this Sceurity Instrment or performing the covenants and agreements secured by this
Sceurity Instrument.

2. Application of Payments or Procceds. Except as othtrwise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following order of priotity: ) Irterest duc under the Note; {b) principal due under the
Nete: {¢) umounts due under Section 3. Such payments shall be applied 10 each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges,secondto any other amounts due under this Security
Instrument, and then to reducc the principal balance of the Note.

[T Lender receives a payment from Borrower for a delinquent Periodic Paypent which includes a sulficient amount to
pay any late charge due, the payment may be applied (o the delinquent payment and the Tat¢ charge. Tf more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower Lo the fepayinent of the Periodic Payments if,
and 10 the extent that, each payment can be paid in full. T the extent that any excess exists arer the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any lute chargesduc, Voluntary prepayments
shall be applied first to any prepayment churges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds Lo principal ducander the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Fscrow ltems. Rorrower shall pay 1o Lender on the day Periodic Payments are due uider the Note, until
the Note is paid in [ull, a sum (the "Funds"} 1o provide for payment of amounts due for: {a) taxes and ussessments and other
items which can attain priority over this Security Instrument us a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section S; and (d)
Mortgage Insurance premiums, if any. or any sums paysble by Borrower 1o Lender in licu of the payment of Morlguge
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require thut Community Association Dues, Fees, and Assessinents, if any,
be escrowed by Borruwer, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly fumnish to
Lender ull notices of umounts (o be paid under this Section. Borrower shall pay Lender the Funds for Fscrow flems unless
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Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may watve Borrower's obligation Lo
pay to Lender Funds [or any or all Escrow liems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which pavment of
Funds has been waived by Lender and, if Lender reguires, shall furnish to Lender receipts evidencing such payment within
such time periad as Lender may require. Borrower's obligation to make such payments und to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. and Borrower
fails to pay the amounl duc for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 w repay to Lender any such amount, Lender may reveke the waiver as to any
or all Escrow Tiems at any time by a notice given in accordance with Section 15 and, upon such revocanon, Borrower shall pay
to Lender all Funds, and in such amoums, that are ther required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply the Funds at the
time specificd under RESPA, and (b) not to ¢xceed the maximum amount a lender can require under RESPA. Tender shall

estimate the amount'of Funds due on the basis of current data and reasonable estimates ol expenditures of future Fscrow Items
or otherwise in accordance with Applicable Law.

4000033315

The Funds shail be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
{including Lender, if Lend<r s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to puy the EsCrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds; arsually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds aitd Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires intersst to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Botrower and Lépler can agree in writing, however, that intercst shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annpal accounting of the Funds as required by RESPA.

If there is a surplus of I'unds held in-eseraw, us defined under RESPA, Lender shall account to Borrower for the
excess funds i accordunce with RESPA. IF there i shortage of Funds beld in escrow, as defined under RESPA, Lender shall
notify Botrower as reguired by RESPA, und Borrowsr siiall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of l'unds held in escrow, as defined
under RESPA, Lender shall notity Borrower as requived by 1 ESFA, and Borrower shall pay (o Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no mere than 12 monthly payments,

Upon payment in [ull of ]l sums securcd by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, and impositions attributable to the
Property which cun attain priority aver this Security Instrument, leaschold pavaieats or ground rents un the Property, if any,
and Communily Association Dues, Fees, and Asscssments, if any. To the extenr that these items are Hserow Ttems, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this securiy Instrument untess Borrower: {a)
agrees in writing  the payment of the obligation sceured by the lien in a manner aecepabis to Lender, but only so long as
Borrower Is performing such greement; (b) contests the lien in good faith by, or defends wpainst enforcement of the lien in,
legal procecdings which in Lender's opinion operate to prevent the enforcement of the lien whil: those procecdings are
pending, but only until such proceedings are concluded; or {¢) secures from the holder of the Hen i agerement satisfactory o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Proprityis subject w0 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the Jiegm. Within 10 days
of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the actions-=ét forth above in
this Section 4.

Lender may require Borrower (o pay 4 one-time charge for a real estate tax verification andfar reporting service used
by Lender in connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other huzards including. but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant o the preceding
sentences ¢an change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
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subject 1o Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loun, either: (a) a one-time charge lor flood zone determination, certification and
tracking services: or (b) u one-time charge lor flood zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shail
also be responsible for the puyment of any fees imposed by the Federal Lmergency Managemnent Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

4000033915

Il Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, ut
Lender's option and Borrower's expense, Lender is under no oblization to purchase any particular type or amount of coverage.
Thercfore, such coverage shall cover Lender, but might or mi ght not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or ligbility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might sipnificantly exceed the
cost of insurance that Borrower could have obtained. Any umounts disbursed by Lender under this Section § shall become
additional debl of Borrower sccured by this Sceurity Instrument. These amounts shall bear interest at the Nole rate from the
date of disbursemensand shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance-policics required by Lender and rencewals of such policies shall be subject o Lender's right to
disapprove such policies; shall include a standard mortgage clause, and shall same Lender as mortgagee and/or s an additional
loss payee. Lender shall iiave the right to hold the policies and renewal certificates. 1f Lender requires, Borrawer shall prompily
give to Lender all receipts of paid premiums and rencwal notices. 1 Borrower ohtains any form of insurance coverage, not
otherwise required by Lender, for famage 1o, or destruction of, the Property, such policy shall include a stundard mortgage
¢lause and shall nume Lender as morgagee and/or as an additional loss payee,

In the event of loss, Borrower skall give prompt notice W the insurance carrier and Lender, Lender may make prool of
loss if not made promptly by Borrower-Uniess Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requined by Lender, shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and lender's securily is not lessencd. During such repair and restoration period,
Lendcr shall have the right to hold such insurance provecds unill Lender has had an opportunity to inspect such Properiy to
ensure the work has been completed to Lender's suiisizirion, provided that such inspection shall be undertuken promptiy.
Lender may disburse proceeds for the repairs and restoration-in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required Lo pay Borrower uny inte/est or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of ‘ne/insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance
proceeds shall be upplied to the sums secured by this Security Instrument,w'icther or not then due, with the cxeess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided lor inCaction 2.

If Borrower sbandons the Property, Lender may file. nepotiate and scule aiy available insurance claim and refated
matters, If Borrower does not respond within 30 days 10 a notice from Lender that 06 Tnsurance catrier has offered to seltlc a
claim, then Lender may nepotiate and settle the cluim. The 30-day period will begin when-the notice is given. In either event,
or if Lender acquircs the Property under Section 22 or otherwisc. Borrower hereby assigrs to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
ather of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurunce
policies covering the Property, insofar as such rights are applicable to the coverage of the Proptty fender may use the
insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note of tils Security Instrument,
whether or not then due.

6. Occupancy. Borrower shull ocoupy, estabiish, and use the Property as Borrower's principal rezidence within 60
days aller the execution of this Securily Instrument and shall continue Lo occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances cxist which arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, alow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Rorrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Uness it is determined pursuant to Seetion $ that Tepair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged 1o avoid further deterioration or damage. 1f insurance or condemnation
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proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. If the insurance or
condemnation proceeds ure not sufficicnt to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Rorrower shall be in default if, during the Loan application process, Botrower or
any persoas or entities acting at the dircetion of Borrower or with Borrower's knowledge or consent pave materially false,
misleading, ot inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, bul are not limited to, representations concerning Borrower's
oceupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (1) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procecding that might
significantly affect Lerder's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for nondemnation or forfeiture, for enforcement of a licn which may attain priority over this Securily
Lostrument or W enforce lawy o) regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appreprisee to protect Lender's interest in the Property und rights under this Seeurity Instrument,
including protecting and/or assessing the valuc of the Property, and securing and/or repairing the Property. Lender's actions can
in¢lude, but are not limited 1o0: (u} paying any sums secured by a lico which has priority over this Security Instrument; (b)
appearing in cowrt; and (c) paying reasedabic attorneys' fees to protect its interest in the Property and/or rights under this
Securily Instrument, including its secured position in u bunkruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, chasge locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or danga.eus conditions, and have utilities turned on or ofl. Although Lender may
take action under this Section 9, Lender dues not haved 40 so and is not under any duty or obligation to do so. I1 is agreed that
Lender incurs no liability for nol taking any or all actions autherized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security bastrument, These amounts shall bear inlerest at the No2 e from the date of disbursernent and shall be payable, with
such interest, apon rotice from Lender to Borrower requesting payrieny,

I this Security Instrument is on a leasehold, Borrower shall coriply with all the provisions of the lease. Borrower
shail not surrender the leaschold estate und interests herein conveyed or iciminate or cancel the ground lease. Rorrower shall
not, without the cxpress wrilten consent of Lender, alter or amend the groura ease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees Lo the merger in writing.

10. Mortgage 1nsurance. If Lender required Mortgage lusurance as a condiiop of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage fnsurance in cffect, If, for any redse. the Morigage Isurance coverage
required by Lender ceases to be available from the morigage insurer that previously providid such insurance and Borrower was
required to make scparately designated pavments toward the premivms for Mortgage Insurance. Borrower shall pay the
premiums required to obtain coverage substantially cquivalent 1o the Morlgage Insurance previoasly in cffect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in efTect, from » alternate maortgage
insurer selected by Lender. 1f substantially cquivalent Mortgage Insurance coverayge 18 not available, Borrawer shall continue 1o
pay to Lender the amount of the separately designated payments that were due when the insurance coviraseceased to be in
effect. Lender will accept, use and retain these payments as @ non-refundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be noa-refundable, notwithstunding the fact that the Loas is ullimately puid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
agam becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Tnsurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required o make
separalely designated payments Loward the premiums for Morigage nsurance, Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabic loss rescrve, until Lender's requirement for Mortgage
Insurunce ends in accordance with any written agreement between Borrower and Lender providing for such terminution or until

4000033915
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termination is required by Applicable Law. Nothing in this Section 10 aficets Borrower's obli gation Lo pay inserest at the rate
provided in the Note,

4000033915

Mortgage Insurance reimburses Lender (or any entity that purchases the Nuote} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other purty (or parties) to these agrecments. These agreements Ly Tequire
the morigage insurer 1o make payments using any source of funds that the mortgage insurer may have available {(which may
include funds obtained from Mortgage Insurance premiums).

As avesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (dircetly or indircetly) amounts that derive from {or might be characterized
as) 8 portion of Borrower's payments [or Mortpage Insurance, in exchange for sharing or modilying the meorngage insurer's risk,
or reducing losses. If such agreement provides that an uffiliate of Lender takes a share of the insurer's risk in cxchange for a
share of the premivas paid 1o the insurer, Lhe arrangement is often termed "captive reinsurance," Lurther:

{a) Any such Ggreements will not affect the amounts that Borrower has agreed to pay for Morlgage Insurance,
or any other terms oi the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will ot entitle Borrower to any refund.

{b) Any such agre:monts will not affect the rights Borrower has - if any - with respeet to the Morigage
Insurance under the Homeowriers Protection Act of 1998 or any other kaw. These rights may include the right to receive
certain disclosures, to request an3-gbtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated aniomatically, and/or to récéive a refund of any Mortgage Insurance preminms that were unearned at the
time ol such cancellation or termination.

11. Assignment of Miscellancous Frocceds; Forfeiture, All Miscellaneous Proceeds arc hereby assigned to and
shall be paid to Lender.

If'the Property is damaged, such Miscellunecus Proceeds shall be upplied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lend<r's seeurity is not lessened. During such repair and restoration period,
Lender shalt have the right to hold such Miscellaneous Procecdsnti] Lender has had an opportuuily to mspect such Property
10 ensure the wotk has been completed to Lender's satisfaction_srovided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single distauzsment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or ApplicableLaw requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest’Or varnings on such Miscellancous Procecds. If the
restoration or repair is nol economically feasible or Lender's security woullix lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Tnstrument. whether or not then fuc, with the excess, if any, puid o Borrower,
Such Miscellancous Proceeds shall be applied in the order provided for in Section2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellancous Proceeds shall be applicd
to the sums sceured by this Sceurity Instrument, whether or not then duc, with the excess, frany, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal Lo or greater Yian the amount of the sums
securcd by this Sceurity Instrument immediately before the partial taking, destruction, or loss in value,uniess Borrower and
Lender otherwisc agree in writing, the sums secured by this Securily Instrument shall be reducéd 0y the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the wial amount of the sums sceured Hndic diatefy before the
partial taking, destruction, or loss in value divided by (b) the fair market vaiue of the Property immediately vefore the partial
taking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destiuction, or loss in value is less than the amount of the sums secured
immediately before the partia) taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Misceilancous Proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the Opposing Party (as
defined in the next sentence} offers to make an award (o settle a claim for damages, Borrower [uils to respond to Lender within
30 days ufter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o
restoration or repair of the Property or to the sums sceured by this Security Instrument, whether or not then due. "Opposing
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Party™ meuns the third party that owes Bosrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard 10 Misceilancous Proceeds.

4000033915

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and. if acceleration has oceurred, reinstate us provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security instrument, The proceeds of any
award or ¢laim for damages that are attributable to the impairment of Lender's infercst in the Property are hereby assigned and
shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrewer shall not operate to refease the liability of Borrower of any Successors in Interest of Borrower, Lender
shall not be required to-commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwis¢ niodify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Inserest of Borrower. Any torbearance by Lender in excreising any right or remedy
including, without limitatio, J.ender's acceptance of payients from third persons, entities or Successors in Interest of
Borrower or in amounts less than thaamount then due, shult not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lialiitity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thal
Burrower's obligations und liability shat e joint and scveral, However, any Borrower who co-signs this Security Instrument
but does not exccule the Note (a "co-sigret’; (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey the
co-signer’s inferest in the Praperty under the toims of this Security Instrument; (b) is not personally obligated to pay the sums
securced by this Security Instrument; and {c) agiezsikat Lender and any other Borrower can agree to extend, modify, forbear ar
make any accommodations with regard t the terms-oihis Security Instrument or the Note without the co-signer's consent.

Subject to the provisions ol Scetion 18, any S1tezssor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by iender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and Lability under this Securiry
Instrument uniess Lender agrees to such release in writing. Thz covenants and agrecments of this Seeurity Instrument shall
hind (excepl us provided in Scetion 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for sérviced performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and righis wader this Security Instrument, including, but not
limited to, allorneys' fees. property inspection and valuation fees. In regard 1o ity other fees, the absence of express authority
in this Security lnstrument to charge a specific fec to Borrower shall not be corsirucd as a prohibition ou the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrurien: or by Applicable Law.

Ifthe Loan is subject 1o a law which sets maximum loan churges, and that law’1s Zinaily interpreted so that the intercst
or other loan charges collected or 1o be collected in comection with the Loan exceed the permitled Himits, then: {a} any such
loan charge shall be reduced by the amount necessary Lo reduce the charge to the permittedimit, and (b) any sums already
collected Irom Borrower which exceeded permitted limits will be refunded to Borrower. Len/ler vy choose 10 make this
refund by reducing the principal owed under the Note ar by making u direct payment to Borroswc-If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whethed 2z not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct paymeniic Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securty Instrument must be m writing.
Any notice to Borrower in connection with this Securily Instrument shall be deemed to have been given to Borrower when
mailed by first ¢lass mail or when actually delivered to Borrower's notice address if sent by other means. Notice t any one
Borrower shull constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Securily Instrument ut any one time. Any notice (o Lender shall be given by delivering it
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or by mailing it by first class mail to Lendar's address stated hercin unless Lender hus designated another address by notice (o
Borrower. Aay notice in connection with this Sccurity Instrument shali not be deemed (o have been given to Lender unti]
actually received by Lender. I any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Constroction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights und obligations contained in this Security
Lnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicilly or implicitly
allow the parties o agree hy contract or it might be sifent, but such silence shall not be construed as a prohibition against
agreemcnt by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be piven
effect without the conflicting provision.

4000033515

As used I this Security Instrumenl: (a) words of the masculine gender shall mean and include corresponding neuter
waords or words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa; and (c) the
word "may” gives sole discretion without any obligation t take any action,

I7. Borrower's Capy. Borrower shall be given one copy of the Note aad of this Security Instrument.

18. Transfer of ihe Property or a Bencficial Interest in Borrower. As uscd in this Scetion I8, "Interest in the
Property” means any leg:t or benelicial interest in the Property, including. but not fimited to, those beneficial intercsts
transferred in & bond for deedy contract for deed, instatiment sales contract or eserow agreement, the intent of which is the
transfer of title by Borrower at aqutize date to a purchaser.

1 ull or any part of the Propzity or any Interest in the Property is sold or transferred {or il Borrower is not a natural
person and a beneficial interest in Borrewer is sold or trunsferred) without Lender's priot writlen consent, Lender may require
immediate payment in full of all sums sceared by this Security Instrument. However, this option shall not be cxercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shailgive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is giver inaczordance with Section 135 within which Borrower must pay all sums
sccured by this Sceurity Instrument. If Borrower fa1is 20-pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrament wistioet further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Jf Borrower meets certain conditions, Borrower shall have
the right to have cnforcement of this Security Instrument discontizued at any time prior Lo the earliest of: {a} five days before
sale of the Property pursuant to Section 22 of this Security Instrumes(; vb} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of ajusament enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would ve dae under this Sceurity Instrument and the Note as
1t no acceleration had occurred; (b) cures uny default of any other covenants o agizements; {c) pays all expenses incurred in
enforcing this Security Instrument, including. but not limited to, reasonable atiosn 28 fees, property inspection and valualion
fees, and other fees incurred for the purpose of protecting Lender's interest in th: Properly and rights under this Seeurity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums sccured br-this Seeurity Instrument, shall
continue unchanged unless as vtherwise provided under Appticable Law. Lender may require that Borrower pay such
teinstatement sums and expenses in one or more of the following forms, as selected by Lender: () cesh: {b) money order; (¢)
cerlified check, bank check, treasurer's check or cashier's check, provided any such check s drawil upo=an institution whose
deposits are insured by u federal agency, instrumentality or entity; or (d) Llectronic Funds Transfer (! pen reinstatement by
Borrower, this Security Tnstrument and obligations secured hereby shall remain fully effective as if mo-aeceleration had
occurred. However, this right to reinstate shall not apply in the cuse of acceleration under Scetion 18,

21). Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest i the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the "Loan Servicer”) that colleets Periodic Payments duc under the Note and this Sceurity Instrument
and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
servicer, Borrower will be given written notice of the change which will state the nume and address of the now Loan servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, 1 the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the
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Note, the mortgage loan servicing obligations to Borower will remain with the Loan Servicer of be transferred (o u successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either an individual fitiganl
or the member of a class) that arises from the other party's actions pursuant w this Security Instrument or that alleges that the
other party hus breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requircments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to Lake corrective action, 1f
Applicable Law provides a time period which must elapse before certain action cun be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity 1o cure given to Borrower pursuant
lo Section 22 und the potice of acceleralion given 1o Borrower pursuant to Section |8 shall be deemed o satisfy the notice and
opportunity to lake corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances" urc those substances delined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or 20xic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that =iate (o health, salety or environmental protection: (c) "Envirommental Cleanup” includes any TeSponsc
action, remedial action, ot {emoval action, as defined in Environmental Law, and (d) an "Linvironmental Condition” means a
condition that can cause, cotribute 1o, or atherwise trigger an Environmental Cleunup,

Barrower shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) thets in vialation of any Environmental Law, (b) which creates an Environmental
Cordition, or (c) which, due 1o the presence, use, or release of a4 Hazardoys Substance, creates a condition that udversely
affects the value ol the Property. The preceding 6Wa sentences shall not apply to the presence, use, or storage on the Praperty of
smoall quantities of Hazardous Substances thatare generally recognized to be appropriate to normal residential uses und to
maintenance of the Property (including, but not limitzd-to, hazardous substanees in consumer products).

Borrower shall promptly give Lender writters0tice of (a) any investigation, claim, demand, lawsuit vr other action by
uny govermmental or regulatory agency or private purty itvolviay the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (h) any Envitonmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of relcase of any Hazardous Svbstance, and (c) any condition caused by the presence, use
or release of @ Hazardous Substance which adversely affects the valiie of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any remeva! or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take i aecessary remedial aclions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Ziwvironmental Cleanup.

4000033915

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 4nia gree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior <o scceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior (o aczeleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the aciion renuired to cure the defaunlt;
(¢) a date, not less than 30 days from the date (he notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or hefore the date specified in the notice may result in asce’oration of the sums
seeured by this Security Instrument, foreclosure by judicial procceding and sale of the Propercv. The notice shall
further inform Borrower of (he right to reinstate after acceleration and the right to assert in the foroelrsore proceeding
the non-existence of a defaunll or any other defense of Borrower to acceleration and loreclosure. If vh¢ default is not
cured on or before the date specified in Lthe notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tifle evidence,

13. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this securily Instrument,
but only if the fee is paid to a third parsy (or services rendered and the charging of the fee is permitied under Applicahle Law.

24, Waiver of Homestead. In accordance with Tllinois law. the Borrower hereby releases und waives all rights under
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and by virtue of the 1inois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender muy purchase insurance al Borrower's cxpense to protect
Lender's inlerests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may nol pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the coilateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Barrower has obtained insurance as required by Burrower's and Lender's agreement. If Lender purchases insurance [or the
colfateral, Borrower will be respansible for the costs of that msurance, including interest and any other charges Lender may
impuse in connection with the placement of the insurance. until the clfective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insuranee may be more than the cost of insurance Borrower may be abie to oblain on its own,

40000335815

BY SIGNING BELOW. Bomower accepts and agrees 1o the lerms and covenants contained in this Sceurity Instrument
and in any Rider exccited by Bo /ﬁWt‘-]' and recorded with iL.
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Individual Loan Originator; RAQUEL HANIC, NMLSR ID: 1664659

Loan Originator Organization: RUOFF MORTGAGE COMPANY INC. NMLSRID: 141868

Individual Loan Qriginator {Creditor): RAQUEL HANIC, NMLSR ID: 1664659

Loan Originator Organtzation (Credilor): RUDFF MORTGAGE COMPANY, INC. NMLSRID:-141868
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EXHIBIT “A”

LEGAL DESCRIPTION:

LOT 104 IN TALMAN AND THIELE'S WEST 26TH STREET SUBDIVISION IN LA
GRANGE PARK BEING A SUBDIVISION OF THE EAST HALF OF THE WEST HALF OF
THE SOUTH EAST QUARTER OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 12,
LYING EAST'OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAY

RECORDED.FEBRRUARY 11, 1926 AS DOCUMENT NUMBER 9177310 IN COOK
COUNTY, ILLINTAS.

PIN: 15-28-403-005-C000
Property Address:

1529 Forest Road,La Grange Park, IL 60526



