UNQEEICIAL COPY

I | | In 0 I S AntI_P red ato ry Doc#. 2235728083 Fee: $98.00
Lending Database ook oty Gt
Prog ram Date: 12/23/2022 10:03 AM Pg: 1 of 18

Certificate of Compliance

Report Mortgag Fraud

844-768-1713
The property identified as: /- PIN: 19-29-416-005-0000
Address:
Street: 7819 PARKSIDE AVE
Street line 2:
City: BURBANK State: IL ZIP Code: 60459

Lender ROYAL UNITED MORTGAGE LLC

Borrower: Richard Blake

Loan / Mortgage Amount: $60,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeas wvecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: E4028BA7-650E-430C-8D74-8CD889FEG530 Execution date: 12/15/2022
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Royal United Mortgage LLC
Final Document Department
7999 Knue Road, Suite 300
Indianapolis, IN 46250

This instrument was prepared by:
Royal United Mortgage LLC

7999 Knue Road, Suite 300
Indianapolis, IN 46250
317-664-7700

Title Order No.: 08-02505312
Escrow No.: 08-02505312
LOAN #: 102-MM221231380

{Spac: ALave This Line For Aecording Daila]

MORTGAGE

[MIN 1008722-0000950621-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words usad in multiple sections of this document are defined belew and other words are defined under the caption
THANSFER OF MIGHTS INTHE PROPERTY and in Sections 3, 4, 18, 11, 12/ 18, 1€, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Barties

{A) “Borrower”is RICHARD A. BLAKE, SINGLE MAN

currently residing at 7819 Parkside Ave, Burbank, i 60459-1327.

Borrower is the mortgagor under this Security Instrument.
(B} “Lender”is Royal United Mortgage LLC.

Initials: /@g)
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Lenderis a Limited Liability Company, rganized and existing
ungder the laws of Indiana. i.endar's address is 7999 Knue Road, Svite 300,
Indianapolis, IN 46250.

The term “Lender” includes any successors and assigns of Lender.

{C) "MERS" is Morigage Electronic Begistration Systems, Inc, MERS is a separate corporation that i3 agting solely as &
nominee for Lender and Lender's successors and assigns. MERS is the morigages under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box 2026,
Fiint, Wi 48501-2026, tal, (888; 678-MERS.

PDocuments

(D} “Note” means the promissory note dated December 15, 2022, and signed by each Borrower whe i3 legally
obligated for the debt under that promissory note. hat is in either () paper form, using Borrower's written pen and ink
signature, or (i) electronis form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Nole evidences the legal obligation of each Borrower who signed the Note to pay Lander
SIXTYTHOUSANDANDNO’-'OO*!*****!********!*********************i**!**************
LR EE R R R R R N R R R R R R R E E R R R R R R AR AR R R DO”BFS(U-S- $60,000.00 }
plus interest. Each Dorrower who signed the Note has promised 1o pay this debl in regular monthly payments and ¢ pay
the debt in full not lafar taan January 1, 2053.
(£} “Riders” means g fijers to this Security Instrument that are signed by Borrower. Al such Ridars are incorporated
into and deemed 1o be a pari of this Security Instrument. The following Riders are 1o be signed by Borrower icheck box
as applicable]:

i Adiustable Rate Rider ... Condominiunt Hider L Second Home Rider
1-4 Family Rider ie: Planned Unit Bevelopment Rider [ VA Rider
X Other(s) [specity]

Fixed Interest Rate Rider

{F} "Security instrument” means this document, which is dated December 15,2022,  together with all Riders fo this
dacument.

Additional Definitions

(G} “Appiicable Law” means all controlling applicable federsi, slale, and local staiutes, tequlalicns, ordinances, and
administrative rules and orders {that have the affect of law) as weilas 1l applicabie fingl, non-appeaiable judicial opinicns.
{H) “Community Asscciation Dues, Fees, and Assessments” means ¢l dues, fees. assessments, and other charges that
are imposed on Borrower or the Property by a condominium associatinn1iomecwners association, or simitar organization.
{fy “Default” means: {i) the failure 1o pay any Perlodic Payment or any otheramcunt secured by this Security instrument on
the date itis due: {ii) a breach of any representation, warranty, covenant, obligation; or agreement in this Security Instrument;
{iiiy any materially false, misleading, or inaccurate information or statement to Leride: provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledgs or consent, o tature 1o provide Lender with material
information in connection with the Loan, as descriced m Seclion & or {ivy any aotion or pracesding desciibad in Section 12{g.
{J) “Electrenic Fund Transfer” means any transier of funds, othar than a ransactio, ariginated by check, drafl, or
similar paper instrument. which is initialed through an slectronic terminal, telephonic instruman, computer, or magnstic
tape so as o order, instruct, or authorize a financial institution o debit or credit an accoun. Suchrterm includes. but is
rot limited 10, point-of-sale transfers, automated tefler machine transactions, transfers initiated 2y lelephione or other
slectronic device capable of communicating with such financial institution, wire fransiers, and avtoimand clearinghouse
transfars.

{K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

{L} “E-SIGN” means the Elecironic Signatures in Globat and National Commercs Act {15 U.S.C. § 7001 et seq.), as it
may be amended from fime to time, or any applicable additional or successor legislation that governs the same subject
matter,

{M) “Escrow items” maans: {{} taxes and assessments and othar #tems that can attain pricrity over this Security
Instrument ag a len or encumbranca on the Property; (i} leasehoid payments or ground rents on the Property, if any;
{1 premiums for any and alf insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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or any sums pavabie by Borrower to Lender in ligu of the payment of Mortgage insurance premiums in accordance with
the provisions of Section 11; and (v} Cornmunity Association Dues. Fees, and Assessments i Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N} “Loan” means the debi chligation svidenced by the Note, plus interest, any prepayment charges, cosls. expenses,
and late charges due under the Note. and all sums due under this Security instrument, plus interest.

{O) “Loan Servicer” means the entity that has the contraciual right to receive Borrower's Periodic Paymenis and any
¢iner paymenis made by Borrower, and adminisiers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{# “tlisceliansous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third
parly {other than insurance proceeds paid under the coverages described in Section B} for: (i) damage to, or destruction of,
the Proparty; (i} condamnation or other faking of all or any part of the Property, (i) conveyance in fieu of condemnation; o
{ivy risrepreseniations of, or omissions as io, the value and/or condition of the Proparty.

({3} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
{R} “Partial Payment” rmeans any payment by Borrower, other than a voluntary prepayment permitied under the Note,
which is less than a full cutstanding Periodic Payment.

{8} “Periodic Payment” means the regularly scheduled amount due for (i) principal and #nterest under the Note, pius
(i1} any amounts vnier Section 3.

(T} “Property” means the property described below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY”
{1) “Rents” means all umounts received by or due Borrower in connection with the lease, use, andior cocupancy of the
Property by a party othir ihan Borrower.

{V) “BESPA” means the ool Estate Settlemant Proceduires Act (12 U.5.C. § 2601 &f seq.) and {is implementing regu-
fation, Regulation X (12 C.RF. Part 1024), as they may be amended from time 10 time, or any additional or sticcassor
federal legistation or regulatior. that.governs the same subject matier, When used in this Security Insirument, "RESPA
refers 1o alf requirements and restrictians that wouid apply to a “ledsrally related morigage loan” even i the Loan does
ror quatily as a “federally related moricacs loan’” under RESPA,

{W) “Successor in interest of Borrower” moans any pariy that has taken titls io the Property, whether or not that party
has assumad Borrower's obligations under the Note and/or this Security Instrument.

{X} “UETA"means the Uniform Electronic Transaciions Act, or & similar act recognizing the validity of slecironicinformation,
records, and signatures, as enacted by the jurisaicion in which the Property is located, as # may be amended from ime fo
fime, or any applicable additional ¢r successor legisialon that governs the same subijact matier.

TRANSFER OF RIGHTS I THE PROPERTY

This Security instrument secures fo Lender (i) the repayment ofine Loan, and ali renewals, extensions, and modifications
ot ihe Note, and {ii} the performance of Borrower's covenanis ant gyrsements under this Securtty Instrument and the
hota, For this purpose, Borrower morigages, granis, and conveys to Vb RS (solely as nominse for Lender and Lender’s
syccessors and assigns) and 10 the successors and assigns of MERZ, the following described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERGOF AS "EXHIBIT A™.
APN #: 19-29-416-006-0000

Initials: /@g

LLINGIS - Single Family — Fannle Mae/freddie Mac UNIFCRY INSTRUMENT  {MERS) Form 308 0772021

{CE Martgage Technology, Inc. Page 3 of 16 Le1EDEDL Go22
ILEDEDL (CLS)

1201412022 10:24 AM PST




2235728083 Page: 50f 18

U N O F F I C IAL CO PYLOAN #:102-MM221231380

which curtently has the address of 7819 Parkside Ave, Burbank [Street] (City]

flincis 60489-1327 (“Property Address™, and Borrower releases and walves all rights under and by virtue of the homestead
[Zig Code]
exemption laws of this State.

TOGETHER WIiTH all the improvemenis now or subsequently evectad on the property, including replacemants anc
additions to the improvements on such property, all property righis, including, without limitation, all easements, appur
tenances, rovalties. mineral rights, o or ges rights or profits, water rights, and fixdures now or subseguently a part of
the property. All of the foregoing is referred to in this Security instrument as the “Property” Borrower undersiands and
agrees that MERS holds only legal fitie fo the interests granted by Borrower in this Securily Instrumerst, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exarcise any or all of those interests, including, but not imited to, the right 1o foreclose and sell the Property and o take
any action reguired of Lender including, but not limited fo, releasing and canceling this Security Ingtrument.

BORACWER REPRESENTS, WARBANTS, COVENANTS, AND AGREES that: {i) Borrower lawiudly owns and pos-
sesses the Proverh conveyed in this Security Instrument in fee simple or fawfully has the right io use and occugy the
Proparly under a leasahold estate; {ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
isasehold interest in (he Property; and {iii) the Property is unencumbered, and not subject to any ofher cwnership interest
in the Property, sxcept Jor sncumbrances and ownership interests of record, Borrower warrants generally the title to the
Broperty and covenants and agrees 1o defend the titie fo the Property against all claims and demands, subject to any
sncumbrances and ownersniy inlaresis of record as of Loan closing.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use with limited variations and non-usiform
covenants that reflect specific Hinois Jziecaquirements to constiule a uniorm security instrument covering real properiy.

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as foitows:

1. Payment of Principal, Inferest, Escrovilems, Prepayment Charges, and Late Charges. Borrower witl pay
ezch Periodic Payment when dug. Borrower will aisoay any prepayment charges and iate charges due under the Note,
and any other amounts due under this Security instrumeni:-Payments due under the Note and this Security instrumant
must be made in U.S. currency. If any check or other instrument received by Lender as payment under the Notg or this
Security instrument s returned o Lender unpaid, Lender niay require that any or all subsequent paymenis dus under
the Note and this Security instrument be made in one or more ¢t the following forms, as selacied by Lender: {a} cash;
{b) money order; (¢} certified check, bank chack, treasurer’s chedk, o cashier’s chack, provided any such chack is drawn
upon an institution whose deposits are insured by a (LS. federal agercy, instrumentality. or enfity: or {d) Electronic Fund
Transfer.

Payments are deemed received by Lander when received at the loczdon designated in the Nota or at such other
oeation as may be designated by Lender in accordance with the notice provisions in Seclion 16. Lender may accept of
return any Partial Payments in its sole discrefion pursuant 1o Section 2.

Ary offset or clalm that Bormower may have now of in the fulwrs against Lendar vall not relieve Borrower from mak-
ing the full amourd of all payments due under the Note and this Security Instrumen! of nerforming the covenants and
agreements securad by this Security Insfrument.

2. Acceptance and Application of Payments or Proceeds.

{2} Acceplance and Applieation of Partial Payments. Lender may accept and sither anply or hold in suspense
Partial Payments in #is sole discretion in accordance with this Section 2. Lender is not obiigated @ accept any Partial
Paymenis or to apply any Pariial Payments at the time such paymenis are accepted. and aiso is 70l abligated o pay
intsrest on such unapplied funds. Lender may hold such unapplied funds untii Borrower makes prvinent sufficient
io cover a full Pericgic Paymeni, at which time the amount of the full Pericdic Payment will be appiiad to the Loan.
if Borrower does not make such a payment within 2 reasonable period of time, Lender will efther apply such funds
in accordance with this Section 2 or return them o Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calcuiating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan medification, or reinsiatemant, Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security instrument or prejudice to its rights to refuse such payments

in the future.
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{by Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first 1o inferest and then to principal
dua under the Note, and finally fo Escrow Hems. i 8l outstanding Periodic Payments then due are paid in full, any pay-
ment amounis remaining may be applied io late charges and to any amounts then due under this Security Instrument. if
all sums then dus under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal baiance of the Note.

if L ender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
iate charge due for a delinguent Periodic Payment. the payment may be applied ic the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Voluntary Frepayments. Voluniary prepaymenis will be applied as described in the Note.

(d} No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due daie, or change the amount, of the Periodic
Payments,

3. Funds for Escrow flems.

(a) Escrov. Sejuirement; Escrow liems. Except as provided by Applicable Law, Borrower must pay 1o Lender on
the day Periodic Pepyrents are due under the Note, until the Note is paid in full, a sum of money 1o provide for payment
of amounts due for a1 Esorow Htems (the “Funds”). The amount of the Funds required io be paid each month may change
during the term of the Loar. Borrower must promptly furnish 1o Lender all notices or invoices of amounts o be paid under
this Saclion 3.

{b} Payment of Funds; Yvaiver. Borrower must pay Lender the Funds for Escrow ltems uniess Lender waives this
obligation in writing, Lender may walve this obligation for any Escrow llem ai any time. in the event of such walver, Bor
rower miust pay directly, when aind whete payable, the amounts due for any Escrow items subject to the walver. [ Lender
has walved the requirement 10 pay Lenderine Funds for any or all Escrow ftems, Lender may require Borrower 1o provide
proof of direct payment of those items within.such time period as Lender may require. Borrower's obligation to make
such timely paymenis and to provide proo” of payment is deemed to be a covenant and agreement of Borrower under
this Security instrument. i Borower is obiigated 1o pay Escrow ltems directly pursuant to a waiver, and Borrower fails o
say timely the amount due for an Escrow item, Londer may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated 1o repay {o Lender any sedh-amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow items al any time by
giving a notice in accardance with Section 16; upon such withdrawa!, Borrower must pay o Lender ail Funds for sueh
escrow items, and i such amounts, that are then required Gnger this Section 3.

{c} Amount of Funds; Application of Funds. Excapt as nrovided by Applicable Law, Lender may, at any time, col-
lect and hoid Funds in an amount up o, but not in excess of, the siadmum amount a fender can require under RESPA.
Lender will astimate the amount of Funds due in accordance with Apgiicable Law.

The Funds will be held in an institution whose dsposits are insured sy a U.5. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are 50 insured; of in any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow llems no later than the §me spedifisd under RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds: () annually analyzing the estrovs account; or (i} verilying the Escrow
tams, uniess Lender pays Borrowsr interest on the Funds and Applicable Law pariis Lender to make such a charge.
Unless Lender and Borrower agres in writing or Applicable Law reguires inerast (0 be naid on the Funds, Lender will
not be required o pay Borrower any inferest or earnings on the Funds. Lender will give 1o Borrower, without charge. an
annual accounting of the Funds as required by RESPA,

{cy Surpius; Shoriage and Deficiency of Funds, in accordance with HESPA, ¥ there s surplus of Funds held
irr escrow, Lender will account to Borrower for such surpius. if Borrower's Periodic Payment is 48linguent by more than
30 days, Lender may iefain the surplus in the escrow account for the payment of the Escrow itema’#nere is 5 shorlage
or deficiency of Funds held in escrow. Lender will notify Borrower and Borrower will pay to Lender thegratunt necessary
o make up the shortage of deficiency in accordance with RESPA.

Ugon payment in full of ail sums secured by this Security instrument, or an eatlisr time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Chatges; Liens, Borrower must pay (a) ali taxes, assessments, charges, fines, and impositions atiributable to
tha Property which have priority or may attain priority over this Security Instrument, (0} leasehold payments oF ground
rents on the Property, if any, and o) Community Association Dues, Feas, and Assessmanis, if any. If any of these ilems
arg Escrow lems, Barrower will pay them in the manner provided m Section 3.

Initials: %

ILLINGIS — Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 2074 0772020

ICE Mortgage Technology, (nc. Page 5of 15 HZ1EDEDL G222
ILEDEDL (CLS)

1271472022 10:24 AM PST




2235728083 Page: 7 of 18

U N O F F I C IAL CO PYl..OAN #:102-MM221231380

Borrower must promptly discharge any lien that bas priotity or may aftain priority over this Security instrument uniess
Bortower: {aa) agrees in writing to the payment of the obligation secured by the fien in a manner acceptabie to Lender, but
only so iong as Borrower is performing under such agreement; {bb) contests the lien in good faith by, or defends against
enfarcement of the lien in, fagal proceedings which Lender determines, in its sole discretion, operate fo prevent the enforce-
ment of the lien while those proceedings are pending, but only until such procesdings are concluded; or (oo} secures from
#he holder of the lien an agreement satisfactory lo Lender that subordinates the lien to this Security instrument {colleciively,
the “Required Actions™, I Lender determinegs that any part of ihe Property is subject to a fien that has priosity or may afiain
priority over this Security instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lier. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or fake one or more of the Regquired Actions.

3. Property insurance,

{a} Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
grected on the Properly Insured againsi loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited fo, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires In the amounts (including deductibie [avels) and for the pericds that
Lender requires, \What Lender requires pursuant to the preceding sentences can change during the term of the Lean, and
may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance carriar providing
the insurance, subjech io Lender’s right to disapprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maliain Insurance. if Lender has a reasonable basis o believe that Borrower has failed to maintain
any of the required insy anse coverages described above, Lender may obtain insurance coverage, ai Lender’s oplion and
at Borower's expense. Uriess required by Applicable Law, Lender is under no cbiigation to advance premiums for, o to
seek to reinstate, any prior fapsaiicoverage obtainad by Borrower, Lender is under no obligation to purchase any particular
fype or amount of covarage and 'asy select the provider of such insurance in its sole discretion. Belore purchasing such
goverage, Lender wifl notify Borrower fraquired 1o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrowes, Borrower s eguity in the Property, or the contenis of the Property. against any risk, hazard,
or liability and might provide grealer or fescor coverage than was previously in effect, but not exceeding the coverage
racuired under Saection 5(2). Borrower acknywledges that the cost of the insurance coverage 8o oblained may significantly
exceed ihe cost of insurance that Borrower coOlo have obtainad. Any amounts disbursed by Lender for costs associated
with reinstating Borrower's Insurance policy of with placing new insurance under this Section 5 will become additional
debt of Borrowsr secured by this Security Instrument - These amounis will bear inferest at the Note rate from the date of
disbursement and will be payable, with such intersst, upornotice from Lender o Borrower requesting payment.

{e} insurance Policies. All insurance policies requited by Lender and renewals of such policies: (i) will be subjectto
Lender's right to disapprove such policies; (il must include @ siandard morigage clause; and (i) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policles and renewal certificates. i
Lender requires, Borower will promptly give fo Lender proof of prad premiums and renewal notices. if Barrower obtains
any form of insurance coverags, not otherwise reguired by Lender, f5r damage o, or destruction of, the Property, such
paficy mustinclude a standard morigage clause and must name Lenderas mortgages and/or as an additional loss payee.

{0} Proof of Loss; Appiication of Proceeds. Inthe event of loss, Borrower must give promipt notice 1o the insurance
carrier ang Lender. Lender may make proof of loss if not made promptly by Sorrower, Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
desms the restoration or repalr to be economically feasible and determines thatender’s sacurity will not be lessened
by such restoration or repair.

if the Properly is o be repairad or restored, Lender wilt dishurse from the insurancs proceeds any initial amounts
that are necessary fo begin the repair or restoration, subject io any restrictions applicable to Lender. During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceade wridil Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender's salisfaction (which may include
satisfying Lender's minimum eligibifily requirements for persons repairing the Property, includifis bt not iimited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken prorily. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a serigs of progress payments as the work is
completed, depending on the size of the repair or restpration, the terms of the repair agreement, and whather Bormowear
is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person repairing or restor-
ing the Property. or payable jointly to both. Lender wili not be required to pay Borrower any inferest or earings on such
insurance proceeds unless Lender and Bomrower agree in writing or Applicable Law requires ctherwise. Fegs for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proaceeads and will be the sole

obligation of Borrower.
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if Lender deems the restoration or repaly not io e economically feasible or Lender's securily would be lessened
by such restoration or repair, the insurance proceeds will be applied 1 the sums sscured by this Security instrument,
whether or nct then due, with the excess, if any, paid fo Borrower. Such insurance proceeds will ba applied in the order
inat Partial Payments are applied in Section 2(b).

(&} Insurance Setilements; Assignment of Procesds. ! Borrower abandons the Property, Lender may file,
riggotiate, and settle any avallable insurance claim and related matters. if Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered o settie a ciaim, then Lender may negotiate and setftle
the ciaim, The 30-day perfod wilt begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is uncenditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (i} any olher of Borrowar's
rights {othar than the right {o any refund of unearned premiums paid by Borrowet) under all insurance policies covering the
Property, to the extent that such rights are applicable fo the coverage of the Property. If Lender fies, negotiales, or sefties
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need o include
Borrower as an additional loss payees. Lender may use the insuranca proceeds either to repair o resiore the Property {a3
provided in Section 5(d}} or 1o pay amounis unpaid under the Note or this Security Instrument, whether or not then due,

&. Occupanny. Borrower must cocupy, estadlish, and use the Properly as Borrower's principal residence within
80 days after thz axs.cution of this Securily instrument and must continue to occupy the Property as Borrower's principal
sesidence for at ieasione year aiter the date of occupancy, unfess Lender otherwise agrees in writing, which consent will
not be unreasonably withheid, or unless extenuating circumsiances exist that are beyond Borrower's conirol.

7. Preservation, Miailenance, and Protection of the Property; Inspections. Borrower will not destroy, damage.
orimpair the Property, allov thiz Property to deteriorate, or commit wasie on the Property Whether or not Borrower s resid-
ing in the Property, Borrower rilist maintain the Property in order io prevent the Pronerty from deteriarating ot decreasing
i vadue due 1o ifs gondition. Unless Lender determines pursuant fo Section 5 that repair or restoration is nol economically
ieasible, Borrower will promptly repair the Property if damaged to avoid further detericration or damage.

# insurance or condemnation provesc s are paid to Lender in connection with damage lo, or the taking of, the Property,
Borrower will be responsible for repairing or rectoring the Property only i Lender has released proceeds for such purncses.
Lender may disburse proceeds for the repa s and restoration in a single payment or in a series of progress payments as
the work is completed, depending on the size ¢i {he repair or rastoration, the terms of the repair agreemsnt, and whether
Borrower is in Default on the Loan. Lender may make such dishursemenis directly to Borrowsr, 16 the person repairing or
restoring the Properly, or payable joindly fo both. If fietnsurance or condemnation proceeds are not sufficient to repair or
restore the Property. Borrower remains obligated fo complete-such repair or resioration.

Lender may make reasonable enities upon and Inspections of the Property, If Lender has reasonabie cause, Lender
may inspect the inierior of the improvements on the Property. er der will give Borrower notice at the ime of or prior io such
an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower will Se in Defaull i) during the Loan application process, Borrower or
any persons or entities scting at Borrower's direction or with Bosrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statemenis to Lender {or falle g6 provide Lender with malerial information) in
conngction with the Loan, inciuding, but not limited to. overstating Borrowsr’s Income or assets, understating or failing
to provide documentation of Borrower’s debt obligations and liabilies, andusnisrapresenting Borrower's oocupancy or
intended cccupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s interest in the Property and Righis Under this Security Instrument.

{a} Protection of Lender's interest. If: (i} Borrower fails 1o perform the covenants aig agreements contained in ihis Secu-
rity instrument; (i} here is a legal procasding or government order that might significantly affeciLender’s inferast in the Property
and/or rights under this Security instrument (such as a proceeding in bankruptey, probate, for concemnation or forfeiture. for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to erforme laws or regulationsy; or
{iiy Lender reasonably believes tha! Borrower has abandoned the Property, then Lender may de’ard pay for whatever is
reasonabie or appropriate to profect Lender's intarest in the Property and/or rights under this Securhivinistrument, inclug-
ing protecting and/or assessing the value of the Pioperty, and secwing and/or repairing the Properiy. Lender’s actions
may include, but are not fimited {o: {1} paying any sums secured by g lien that has prierity or may avain prictity over
this Security instrument; {11} appeating in court and {{}} paying: (A} reasonable atiorneys fees and costs; {B) property
inspection and valuation fees; and {C) other fees incurrad for the purpose of protecting Lender's interest in the Property
andfor rights under this Security Instrument, including is secured position in a bankrupicy procseding, Securing the
Froperty includes, bul is not limiied o, extericr and interior inspections of the Property, andering the Property to make
repains, changing focks, replacing or boarding up doors and windows, drafning water from piges, eliminating building
or ather code violations or dangercus condifions, and having wiiities wrned on or of. Although Lender may take action
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under this Section 8, Lender is not required o do so and is not under any duty or obligation to do sc. Lender will not be
fable for not taking any or all actions authorized under this Section 8.

b} Aveiding Foreclosure; Mitigating Losses, If Borower is in Default, Lender may work with Borrower (o avoid fore-
ciosure and/or mitigale Lender's poiential jnsses, but is not obligated to do so unless required by Applicabie Law. Lender may
inke reasonable actions to evaluate Borrower for available aitematives 1o foreclosure, including. but not limited to. obtaining
credit reports, title reports, title inswance, property valuations, subordination agreements, and third-party approvals. Bor
rower authorizes and consents o these actions, Any costs assogiated with such loss miligation activities may be paid by
Lender and recovered from Borrower as described below in Seclion 9(c). unless prohibited by Applicabie Law,

{¢} Additional Amounts Secured. Any amounts dishursed oy Lender under this Section 9 wili become additonal
delt of Borrower secured by this Security Instrument. Thess amounts may bear interest at the Note rate from the date
of dishursement and wili be payabie, with such irdsrest, upon notice from Lender o Borrowar requesting payment,

{d) Leasehold Yerms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehold esiate and interssis conveyed or ferminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, alter or amend the ground iease. 1 Borrower acquiras
fea fitie 1o the Property. the leasehold and the foe title will not merge uniess Lender agrees 1o the mesger in writing.

10, Assignmant of Rents,

{a) Assigrinert of Rents. To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by 2 third party (“Tenant™, Borrower g unconditionally assigning and transferring o Lender any Henis,
regardiess of to whom tha Rents are pavable. Borrower authorizes Lender to coliect the Bents, and agrees that each
Tenant will pay the Reria t Lender. However, Borrower will receive the Rents uniil {f) Lender has given Borrowsr notice
of Default pursuant to Seclion 28, and (i) Lender has given notice to the Tenani that the Rents are to be paid to Lender.
This Section 10 constitutes an absoiute assignment and not an assignment for additional security only.

{b} Motice of Default. To the'evlent permitied by Apphicable Law, if Lender gives notice of Defaull to Borrower: {) all
Henis received by Borrower must be bald by Borrower as trusiee for the bengfit of Lander only. 10 be appiisd io the sums
secured by the Security Instrument; () lander will be entitled to coliect and receive all of the Rents: (i} Borrower agréesto
instruct aach Tenant that Tenant is 10 pay ali Pents due and unpaid to Lender upon Lends's written demand to the Tenant;
{iv} Borrower will ensure that each Tenant pays all Rents due to Lender and will fake whalever action is necessary o
colfect such Aenis # not paid to Lender,; {v} un'esy Applicable Law provides otherwise, ali Renls coliecied by Lender will
te applied first to the costs of faking control of and menaging the Property and collecting the Rents, including. but not
fimited to, reasonabie atiomeys’ fees and costs, recelior’s fees, premiums on receiver's honds, repalr and mainienanie
costs, insurance premiums, taxes, agsessments, and othercharges on the Properly, and then to any other sums secured
by this Security Instrument; {vi} Lender, or any judicially copointed receiver. will be fiable to account for enly those Rents
actually received: and {(vi) Lender will be entitled o have areleiver appointed 10 take possession of and manage the
Property and collect the Hents and profits derived from the Property without any showing as to the inadeguacy of the
Property as securily.

{c) Funds Paid by Lender. If the Rents are not sufficient to coverthe costs of taking control of and managing the
Froparty and of coliecting the Rents, any funds paid by Lender for sunh purposes wili become indebtedness of Borrower
to Lender secured by this Security Instrisment pursuant io Section 8.

{d) Limitation on Collection of Rents, Borrower may not coliact any 0ithe Bents more thars one month in advance
of the time when the Rents become due, except for sscurity or similar deposiis.

{e) Ne Other Assignment of Rents. Borrower represents, warrants, covenanis and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment o1 1he tents, and has not periormad.
and will not perform, any act that could prevent Lender from exercising #s rights underdhis Security Instrument.

{N Control and Maintenance of the Property. Unless required by Apgiicable Law, Lenuer, or a receiver appainied
under Applicable Law, is not obiigated o enter upon, take controt of, or maintain the Property heflrcor after giving notice
of Default o Borrower. However, Lender, or a receiver appointed under Appiicabie Law, may 40/sn'gf any tima when
Borrower is in Defaull, subject to Applicable Law.

{g} Addifionsa! Provisions. Any application of the Hents will nat cure or waive any Default or mvaidaie any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrowar's obligations under Section 8.

This Section 10 wili terminate when all the sumg secured by this Security instrument are pald in full.

1. Morigage insurance, '

{z) Payment of Premiums; Substitution of Policy;: Loss Reserve; Protection of Lender It Lender required
Mortgage nsurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mori-
gage Insurance in effect I Borrower was required 1o make separately designated payments foward the premiums for
Morigage insurance, and (i) the Mortgage insurance coverage required by Lender ceases for any reason io be available
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from the morigage insurer that previously provided such insurance, or (i} Lender determines in its sole discretion that
such mortgage insurer is no longer eligibie fo provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivaient to the Mortgage Insurance previously in effect, at
a cost substantially equivalent fo the cost io Borrower of the Morigage insurance previously in effect, from an alternate
morigage insurer seiected by Lander,

if substantially eguivalent Morigage Insurance coverage is not available, Borrowar will continue 1o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundabie, even when the Loan is paid in full, and Lender will not be reguired to pay Borrower any
interest or earnings on such l0ss reserve.

Lender will no longer require loss reserve payments if Mostgage Insurance coverage {in the amount and for the
nariod that Lendsy requires) provided by an insurer setecied by Lender again becomes available. is obtained, and Lender
requires separately designaied pavments toward the premiums for Mortgage Insurance.

if Lender requirec Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make sepa-
rately designated payments toward the premiums for Mortgage Insurancs, Borrower will pay the premiums reguired fo
maintain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, untii Lender's requirement ior Morigage
insurance endean.accordance with any writlen agreement between Borrowsr and Lander providing for such termination
or until termination is raquirad by Apoficabie Law. Nothing in this Section 11 affects Borrower’s obiigation to pay interest
at the Nots rate.

{k} Mortgage Ins:arce Agreements. Mortgage insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay ih: Loan as agreed. Borrower is not a party to the Mortgage insurance policy or coverage,

Mortgage insurers evalugie teir total risk on all such insurance in force from fime o time. and may enter info agres-
menis with other parites that shiaie or modily their risk, or reduce losses. These agreements may require the morigage
insurer to maie payments using any source of funds that the miorigage insurer may havs available (which may include
funds obtainad from Morlgage Insuransojivemiums).

As a result of these agreements. Lender,ancther insurer, any reinsurer, any cther entily. or any affiliate of any of
the foregoing, may receive (directly or incirecily] amounts that derive from (or might be characierized as) a porticn
of Borrower's paymehis for Morigage insurarice, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements wili nut: (it affect the amounts that Borrower has agreed 1o pay jor Mort-
gage insurance, of any other lerms of the Loan; (i)} increase the amount Borrower will owe for Morigage Insurance,
(iii} entitle Borrower lo any refund; or (iv) affect the rights Sorrower has, if any, with respect 1o the Morigage Insurance
under the Momeowners Prolection Act of 1988 (12 U.S.C. § 4801 of seq.), as it may be amended from ime o tme, of
any additional or successor federal legislation or regulationhet governs the same subject malter ("HPA'). These rights
under the HPA may include the right to receive cerain disclosures, 1o reguest and obfain canceliation of the Morigage
insurance, o have the Mortgage insurance terminated automaiicaly and/or 1o receive a refund of any Mortgage insur
ance premiums that wera unearned at the time of such cancellation or rermination.

12. Assignment and Application of Miscellaneous Proceeds: "orfelture.

{ay Assignment of Miscellaneous Proceeds. Borrower is unconditichally assigning the right fo receive all Miscel
aneous Procesds o Lender and agrees that such amounts will be paid 1o conger.

{} Application of Miscellaneous Proceads upon Damage o Preperty v ihe Property is damaged, any Miscel-
laneous Proceads will be applied fo restoration or repair of the Property, if Lender'dezms the restoration of repair to be
aconamically teasible and Lendar's security will not be lessened by such restoration. or repair. During such repair and
restoration period. Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an cpportunity
o inspect the Property 1o ensure the work has been completed 10 Lender's safisfaction (which may include satislying
Lender's minimum eligibility requirements for persans repairing the Property, including, but ndtiiniited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptiy. Lender miay pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is complsied, depending on
the size of the repalr or restoration, the terms of the repair agreement, and whether Borrower is in Defiult on the Loan.
Lender may make such disbursements directly o Borrower, 10 the person repalring of restoring the Property, or payable
jointly to both, Uniess Lender and Borrower agree in writing or Applicable Law requires interest 1o be paid on such Miscel-
lanecus Procesds, Lender will not be required o pay Borrower any interest or earnings on such Miscellaneous Procesds.
if Lender deems the restoration or repair not to be economicaily feasible or Lender’s security would be lessenhed by such
restoration of repalr, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the exgess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{¢} Applcation of Misceliansous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property,
in the event of a iotal taking, destruction, or loss in vatue of the Property, aff of the Miscellanesous Proceeds will be applied
1o the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid o Borrower,

irt the event of a partial faking, destruction, or loss in vaiue of the Property (each, a “Partial Devaiuation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal io or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscelianeous
Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and Lender ctherwise agree in
writing. The amount of the Miscellaneous Proceads that will be so applied is determined by multiplying the total amount of
the Miscelianeous Proceeds by a percentage calculated by taking {i} the total amount of the sums secured immediately
hefore the Partial Davaiuation, and dividing it by {ii} the fair market value of the Property immedialely before the Partia!
Davaluation. Any balence of the Miscellaneous Proceeds will be paid to Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is jess than the amount of the sums secured immediately before the Partial Develuetion, alf of the Miscelianeous
Froceeds will he applied to the sums secured by this Security Instrument, whether or not the sums are then dug, uniess
Horrower and Lender otherwise agree in writing.

{d} Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Preeeads sither 1o the sums
secured by this Secy ity Instrument, whether or not then due, or o restoration or repalr of the Praperty, if Borrower () abandons
the Property, or (i) #7iis ta respond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party {as
defined in the naxt seite ice! offers to settle a claim for damages. "Opposing Parly” means the third party that owes Borrower
the Miscellaneous Procezds or the party against whorm Borrower has a right of action inregard io the Miscallaneous Procseds,

(e} Proceeding Affeciing Lender’s Interest in the Property. Borrower wilt be in Defauit If any action or proceed-
ing beging, whather civii or criiningl, that, in Lender's judgment, could result in forfeiture of the Property or other material
irpairmient of Lender's intereslin/ths Property or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has oocurred, reinstate as provided in Section 20, by causing the sction or proceeding io be dismissed
with a ruling that, in Lender's judgnien. psrecludes forfeiture of the Property or other material impairment of Lenders
interest in the Pwperty or rights unde! this-Security Instrument. Borrower is unconditionally assigning to Lender the
sroceeds of any award or claim for damagss that are attributable 1o the impairment of Lender’s interest in the Property,
which proceeds will be paid 1o Lender. Al Miscelizneous Proceeds that are not applied o restoration or repair of the
Property will be applisd in the order that Partiai Payiments are applied in Section 2{b).

13. Borrower Not Released; Forbearance by i2nder Not a Walver. Borrower or any Successor in Interest of Bor
rower will not be released from lability under this Sesuritvinstrument if Lender extends the time for payment or modifies
the amoriization of the sums securad by this Securily intirunignt. Lender wiil not be required to commence proceedings
against any Successor in interest of Borrower, or to refuse 10 edend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason ol any demand made by the otiginal Borrower or any Suc-
cessers in interest of Borrower. Any forbearance by Lender in exerzising any right or remedy including, without timitation.
Lender’s acceptance of payments from third persons. entities, or Suscessors in interast of Borrower or in amounts less
than the amount then dus, wili not be a waiver of, or preclude the exerzize ol any right or remedy by Lender,

14, Joint and Several Liability; Slgnatories; Successors and Assigi:s Dound. Borower's obligations and liability
under this Security Instrument will be ioint and several. However, any Borroweswhio signs this Securfty instrument but does
not sign the Nola: (3} signs this Security Instrument 1o morigage, grani, convey, 2ad warrant such Bormower's inlersstin the
Property under the terms of this Security Instrument; (b} signs this Security instrurieni lo waive any goplicabie inchoate
rights such as dower and curtesy and any available homesiead exemptions; {(c} sigis this Security iInstrument to assign
any Miscellaneous Proceeds, Rents, or other garnings from the Praperty to Lender: {d) és not personally obligated to pay
the sums dug under the Note or this Security Instrument; and {2) agrees that Lender and any other Borrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note.orihiz Security Instrument
without such Borrower's consent and without affecting such Borower’s obligations under this Securily Instrument.

Subieet o the provisions of Section 18, any Successor in Interast of Borrower who assumes Sojrower's obiigations
under this Security Inslrument in writing, and is agproved by Lender, wili obtain all of Borrower's rigntsconligations, and
benefits under this Security instrument. Borrower will not be released from Borrowe:s obligations and tabiiity under this
Socurity Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax and Fiood Determination Fees. Lender may reguire Borrower {0 pay (i) a one-time charge for a real estale
tax verification andior reporting service used by Lendear in connaction with this Loan, and {ii) either (A} 2 one-time charge
for flood zone determination, certification, and tracking services, or (B} a one-ime charge for fiood zone determination
and certification services and subsequent charges each tima remapnings or similar changes occur that reasonably might
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affect such datermination or certification. Borrower will also e responsibie for the payment of any fees imposed by the
Federat Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{b) Default Charges. if permitied under Applicabie Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default 1o protect Lender's interest in the Property and rights under this Security Instrument,
inciuding: {i) reasonable stiormeys feas and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and (i} other related foes.

{c} Permissibility of Faes. Inregard to any other fees, the absence of express authority in this Security instrument
o charge a specific fee lo Borrower shouid not be construed as a prohibition on the charging of such fee. Lender may
rot charge foes that are expressly prohibited by this Security Instriment or by Applicable Law.

{d} Savings Clause. If Applicable Law sels maximum (oan charges, and that law is finally interpreted so that the
interest or other ngn charges collected or 1o be collacied in connection with the Loan exceed the permitted limits, then
{iy any such ican charge will be reduced by the amount necessary to reduce the charge fo the permitted limit, and (i} any
sums afready coltected from Borrower which exceeded permitted limils wilt be refunded 1o Borrower. Lender may choose
o make this refund by reducing the principal owed under the Note or by making a direct paymeant to Borrower. i a refund
reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge (whetherornota
mrepayment chaige. s provided for under the Note). To the axtent permitted by Applicable Law, Borrower's acceptance of
any such refund mipoe by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such oler.harge.

18. Notices; Borrowe 's Physical Address, All notices given by Borrower of Lender in connection with this Security
instriment must be in witting

{3} Notices 1o Borrower/ Uniess Applicable Law requires a different method, any written notice o Borrower in con-
nection with this Securlty Instrimeznt will be deemed to have been given to Borrower when (1) mailed by first class mail,
or {ii} actually delivered {0 Borrower's Motics Address {as defined in Section 16{c} below) if sent by maans other than first
ciass mali or Electronic Communication s defined in Section 16{b) balow). Natice 10 any one Borrower will constitute
notice to all Borrowers undess Applicabie Law expressly requires otherwise. I any notice 1o Borrower requirad by this
Security Instrument is also raquired under ipplicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security insfrument.

(b} Elecironic Notice o Borrower. Unless anoth er delivery method is required by Applicable Law, Lender may provide
notice o Borrower by e-mall or other glectronic corarounication {("Eigcironic Communication™ if: (i) agreed to by Lender
and Borrower i writing; (i} Borrower has provided Lenderwith Borrower’s e-maii or other electronic address (*Electronic
Address™; {iii} Lender provides Borrower with the option fo receive notices by first ¢lass mail or by other non-Electronic
Compmunicaion instead of by Blectronic Commurication: and v} Lender otherwise complies with Applicable Law. Any
notice 1o Borrower sent by Electronic Communication in conneguorn with this Security Instrument will be deemed io have
tieen given to Borrowsr when sent unless Lender becomas aware that such notice is not deiivered. 5 Lender bacomes
aware that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to
Borrower by first class mail or by other non-Electronic Communication. Zormower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written fiolice to Lender of Borrower's withdrawal! of
such agreement.

{c) Borrower’s Notige Address. The address 1o which Lender will send B0wower notice ("Notice Addrass”) will be
the Properly Address untess Borrower has designated a different address by wiitte: nllice to Lender. if Lender and Bor
rower have agreed that nofice may be given by Electronic Communication, then Borower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's change ot Notice Address, including any
changes to Borrower's Electronic Address if designaled as Notice Address. i Lender specifies aprocedure for reporting
Borrower’s change of Notice Address, then Bomower will report a change of Notice Addrass on'y.#ivrough thatl speciiiad
nrocedure,

{d) Notices to Lender. Any notice to Lendar wiit be given by deilvering it or by maiting it by first Ciiss mall to Lender's
address staied in this Security Instrument unless Lender has designated another address {including an Slocionic Address)
by notice to Borrower, Any notice in connection with this Security Instrument will be deemed 1o have bearrgiven io Lender
oniy when actually recelved by Lender at Lender's designated address {which may include an Electronic Address}. if any
notice 1o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Secutity Instrument,

{e) Borrower's Physical Address. In addition 1o the designated Notice Address, Bomower will provide Lender with
the address where Borrower physically resides, it different from the Properiy Address, and notily Lender whenaver this

address changes.
Initials: /@g
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17 Governing Law; Severability; Rules of Construction. This Security instrument is governed by federal law and
the law of the State of llinois. All rights and obligations contained in this Sacurity Instrument are subjact to any require-
ments and limitations of Applicable Law. If any provigion of this Security instrument ar the Note conflicts with Appiicable
Law {i} such conflict will not affect other provisions of this Security instrument or the Note that can be given effect without
the conflicting provision, and (i} such conflicting provision, fo the extent possibie, wili be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent,
hut such silence should not be construed as & prohibition against agreement by coniracl. Any action required under this
Security instrument o ba made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is underiaken.

As used in this Security Instrument: (8} words in the singular will mean and include the plural and vice versa: (b} the
word “may” gives sole discretion without any obligation to take any action: (¢} any reference to “Section” in this document
refers o Sections contained in this Security Instrument unless otherwise noted; and {d) the headings and cagtions are
inseried for convenience of reference and do not defing, limit, or describe the scope or intent of this Security Instrument
or any particular Section, paragraph, of provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

14, Transfer of the Property or 2 Baneficial interest in Borrower, For purposes of this Section 18 only, "interest in
the Property” mzans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
ransferred in a bond tor dead, contract for deed, instailment sales contract, or escrow agreement. the intent of which is
the ranster of fitle by Burrower 10 a purchaser al a fufure date.

if ail or any part of (ne Property or any inierest in the Property is sold or ransfened (or i Borrower is nol a natural
persen and a benaficial inlerest in Borrower is sold or transferred) without Lender’s prior writlen consent, Lender may
raquire immediate pavment Inrutiof all sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this opiion, Lender will give Borrower notice of accsleration. The notice will provide a period of
nat less than 30 days from the date b noilee s given in accordance with Section 18 within which Borrower must pay
all sums secured by this Sscurity instrument!f Borrower falls 1o pay these sums priors to. or upon, the expiration of this
period, Lender may invoke any remedies permitiad by this Security Instrument without further notice or demand on
Borrower and will be entiled o collect all expenses incurred in pursuing such remedies, inciuding, but not fimjted o
{a) reasonable attorneys’ fees and costs; (b) property inspaction and valuation fees; and (¢} other fees incurred to profect
Lender's interest in the Property and/or rights underdnis Security Instrument.

20. Borrower’s Right 1o Reinsiate the Loan afier Arsaleration. If Borrowsr meets cartain conditions, Borrower will
have the right to reinstale the Loan and have enforcement f this Security Instrument discontinued at any fime up to the later
of (a) five days before any foreclosure sale of the Property, ori bl such other period as Applicable Law might specify for the
termination of Borrower’s right 1o reinstate. This right 1o reinstate willnot apply in the case of acceleration under Section 18,

To reinstale the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no accewalion had occurred; (b} cure any Default of any
other covenants or agreements under this Security instrument or the 2i0te; {ce) pay af expenses incurred in enforcing
this Security instrument or the Note, including, but not limited to: {i} reascnable atforneys’ fees and cosis; {if) property
inspaction and valuation fees; and (i) other fees incurred o protect Lender'sintarest in the Property andfor rights under
this Security instrument or the Note; and (dd}) iake such action as Lender may reassnably requive 1o assure that Lender’s
interest in the Property andior rights under this Security Instrumant or the Notesnu Borrower's obligation o pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reingtatement sums and expenses in ong or more of the following forms,
as seiected by Lender: (aaa) cash; (bbb} money order; (coc) certified check, bank check, treasurer’s check, or cashier's
check, provided any such check is drawn upon an instiiution whose deposits are insured by & ULS foderat agency, instru-
maniaiity, or entity; or {ddd) Eiectronic Fund Transter. Upon Borrower's reinstatement of the Loanythis Security Insirument
and obligations secured by this Security insirument will remain fully effective as if no aceelerationsvad oceurred.

21. Sale of Note. The Note or a partial interest in the Note, fogether with this Securily Instrumeni may be soid or
otherwise transferrad one or more times. Upon such a sale or other transter, all of Lender’s rights and coligations under
this Security instrument will convey to Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Secutity instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more imas during the term of the Note. The Loan Servicer may or may not
be the hoider of the Note. The Loan Servicer has the right and authority to: (8] collect Periodic Payments and any other
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amounis due under the Note and this Securily Instrument; (b} perform any other mortgage loan servicing obligations:
and {c} exercise any rights under the Note, this Security instrument, and Applicable Law on behalf of Lender. lfthereis g
change of the Loan Servicer, Borrower will be given written natice of the change which wili state the name and address
of the new Loan Sarvicer, the address to which paymenis should be made, and any other information RESFA and olher
Aopficable Law require in connection with a notice of ransfer of servicing.

23, Motice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 18) of an
alleged breach and afforded the other party a reascnabie period after the giving of such notice to take corrective action, nefther
Borrower nor Lender may cornmence, join, or be joined {0 any judicial action {gither as an individual litgant ora member of 3
tlass) that (8 arises from the other parly’s actions pursuani 1 this Security Instrument or the Note, or (1) alleges thai the other
party has breached any provigian of this Security Instrument or the Note, If Applicable Law provides & fime period that must
elapse befors certain action can be taken, that time period will be deemed to be reasonabie for purposes of this Section 23,
The notice of Defeult given to Borrower pursuant fo Section 268(z) and the notice of acceleration given to Borrowar pursuant
o Section 19 will be deemed io satisfy the notice and ogportunity to take corrective action provisions of this Section 23.

24, Harardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law” means any Applicable Laws where the Property
is located that reiate to health, sajety. or environmental protection: {ii} “Hazardous Substances” include {(A) those sub-
stances defined s ‘oxic or hazardous substances, pollutants, or wasies by Erwvironmental Law, and {B) the following
substances: gasoling, kerosene. other flammabie or toxic petroleum products, toxic pesticides and herbicides, volalile
sojvents, materiais conizining ashesios o formaldehyde, corrosive materials or agents, and radicactive materials:
(i) “Environmentai Cleqnup” includes any response action, remedial action, or removal action, as dsfined in Environ-
mental Law; and {iv) an "z/viionmental Condition” means a condition that can cause, contribute fo, or otherwise frigger
an Environmental Cleanup.

{b} Restrictions on Use or Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or refease of any Mazardous Substances, or threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor aflow anvoigcine 1o do, anything affecting the Property that: {i) viviates Environmental Law;
{ilt creales an Environmenta! Condition:or (fiddue to the presence, use, or release of a Hazardous Substance, creates a
condition that adversaly affects or could adsersely affect the value of the Property. The preceding two sentences wiil not
apply 1o the presance, use, or slorage on the Mroperty of small quantities of Hazardous Substances that are generally
rzCognized 10 be appropriate 10 normal residenialuses and to maintenance of the Property {including, but not limited io,
hazardous substancas in consumer products},

{¢} Notices; Remedial Actions. Borrower will promady give Lender written nolice of: (i) any investigation, claim,
demand, lawsuit, ar oiher action by any governmental or ragulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrawver has actual knowiedge; {ii) any Environmental Condition.
inciuding but not limited to, any spilling, teaking, discharge, relezse. or threat of release of any Hazardous Substance; and
{ii} any condition caused by the prasence, use, or release of 2 Hazatdous Substance that adversely affects the vaiue of
the Property. 1 Borrower learns, or is notified by any governmentai 0 regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting 1:¢ Property is necessary, Borrower wifl prompily
take all nacessary reimedial actions in accordance with Environmental Law. Nothing in this Sacurity Instrument will create
any chfigation on Lender for an Envirpnmentat Cleanup,

5. Electronic Note Signed with Borrower's Electronic Signature. 1f th Note evidencing the debt for this Loan
is ejectronic, Borrower acknowledges and represents {o Lender that Borrower: (2} exniessly consented and intended io
sign the efectronic Note using an Slecironic Signature adopted by Borrower (“Borrowar’s Electronic Signature’) instead
of signing a paper Note with Borrower's written pen and ink signature; {b) did not withdraw Borrower'’s express consent
10 sign the electronic Note using Borrower's Electronic Signature,; (¢} understood that by signing e electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the slectronic Motz in accordancs with
its terms; and {d) signed the electronic Nole with Borrower’s Electronic Signature with the intentand understanding that
by doing so, Borrower promised 1o pay the debt evidenced by the electronic Note in accordance with s torms.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as iollows:

26. Lcceleration; Remedies.
{a} Notice of Default, Lender will give a notice of Default to Borrower prior to accelerafion foliowing Borrower's
Defauit, except that such notice of Default will not be sent when Lender sxercises its right under Section 19 unless Appli-

cabie Law provides othierwise. The notice wiil spacify, in addition 1o any other information required by Applicable Law:
(i) the Default; {il) the action required to curs the Defauit; {iii) a dale, not less than 30 davs {or a5 otherwise specified by
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Appiicable Law} from the daie the notice is given o Borrower, by which the Befaull must be cured; () that failure to cure
the Dafault on or before the date specified in the nctice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrowear's right to reinstale afler acceleration;
and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a Defaull or fo assert any other defense
of Borrower fo acceleralion and foreciosure.

{b) Acceleration; Foreclosure; Expenses, If the Defauit is not cured on or before the date specified in the nofice,
Lender may require immediate payment in fufl of all sums secured by this Security Instrument withoist fusther demand
and may foreciose this Security instrument by judicial proceeding. Lender will be entitied o coilect all expenses incurrad
in pursying the remedias provided in this Section 28, inciuding, but not limited to: {1} reasonable attorneys’ fees and costs;
{ii} preperty inspection and valuation fees; and ({iil) other fees incurred 1o protect Lender's interest in the Property andior
righits under this Security Instrument.

27. Release. Upon pavment of all sums securad by this Security Instrument, Lender will release this Security
Instrument. Borrower wihi pay any recordation cosis associaled with such release. Lender may charge Bomrower afes for
releasing ihis Security instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permified under Applicable Law.

2B, Placement of Collateral Protection Insurance. Uniess Borrower provides Lendey with avidence of the insur-
ance coverage /eied by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
io protect Lender’s /iarests in Borrower's coliateral. This insurance may, but need nol, protect Borrower's intergsts. The
coverage that Lende purchases may not pay any claim that Borrowesr makes or any clain that is made against Borrower
in connection with the puiizteral. Borrower may ialer cancel any Insurance purchased by Lender. but only after providing
Lender with evidence that hor ower has obtained insurance as required by Borrower’s and Lender’s agreement. i Lender
purchases insurance for the collaaral, Borrower will be responsible for the costs of that insurance, including intsrest and
any other charges Lender may'impese in connection with the placement of the insurance, until the effective date of the
canceliation or expiration of theinsurance. The costs of the insurance may be added to Borrower’s tolal cutstanding bal-
ance or obligation. The cosis of the insurziice may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepis ind agrees 10 the terms and covenanis contained in this Security instru-
ment and in any Rider signed by Borrower and recoided with it,

%@/ / (e/ M 7, /Z—'/ - JZQ/ (Seal)

RICHARD A.BLAKE DATE

Stats of lLu IJO
County of COOK

This instrument was acknowledged before me on DECEMBER 15, 2022 (date) by iCHARD A. BLAKE
(name of person!s)

'. SHEILA ALLEN-MABRY
(Seal) g Official Seaf
4  Notary Public - State of Hiinois

My Commissicn Expires Oct 27, 2023 :-;

Signature of Notary Puh%
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Lender: Royal United Mortgage LLC
NMLS ID: 13390

toan Criginator: Mike McGuigan
NMLS |1D: 1382285
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th  day of December, 2022  and is incorporated into and shall he
deemed to amand and suppiement the Morigage {the “Security Instrument™) of the sama date given by the undersigned
{the "Bortower™! to secure Borrower's Note to Royal United Mortgage LLC, a Limited Liability Company

{the "Lender™) of the same date and covering the Property described in the Security Insirument and located &t

7819 Parkside Ave
Burbank, IL 60459-1327

Fixed inteves, Rate Rider COVENANT, in addition o the covenanis and agreements made i the Securty insfrument,
Borrower and Lenuer further covenant and agree that DEFINITION { D ) of the Security Instrument is geleted and
replaced by the foliowinm:

{ D} “Note"mezn e promissory note dated December 15, 2022.  and signsd by each Borrower who is
iegally obligated for the deli vnder that promissory nole, that is in either {§) paper form. using Borrower’s written pen
and ink signhatuse. or {ii} eleCtrnic form, using Borrower’s adopted Electronic Signature in accordance with the UET,
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
S‘XTYTHOUSANDANDNolinn*'.t"b**t****t******t***********************ii****i*****
ok fode ok oh ok koW R Rk Rk kR kR Rl Rk "****i!*****D(}ﬁays{uis- $60,000'00 }pgus interestatthe rate
of 7.125%. Each Borrower who sianed the Note has promised lo pay this debt in regular monthly payments
and 1o pay the debt in full not later than Jenwary 1, 2053.

2Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenans contained in this Fixed inlerest Bate Rider.

W 6% % ] [2-JS=37 . (Seal)

RICHARD A, BLAKE ~ DATE

iL - Fixed nterest Rate Rider Initials: Mé_
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EXHIBIT "A"
LEGAL DESCRIPTION

File No: 08-02305312

LOTS 32 AND 22 InN BLcck 11IN FREDERICK H. BARTLETT'S GREATER 79TH STREET
SUBDIVISION SECTIONS 28 AND 29, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

APN: 19-29-416-006-0r00

BEING THE SAME PROPEF. Y CONVEYED TO RICHARD A. BLAKE BY DEED FROM BAYVIEW LOAN SERVICING,
LLC, A DELAWARE LIMITED CJABILITY COMPANY RECORDED 07/12/2013 IN DEED INSTRUMENT NO.
1319342002, IN THE OFFICE OF T'AF RECORDER OF DEEDS FOR COOK, ILLLINOIS.



