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MIN: 100015701025259692
MERS Phone; 1-888-679-63717
PIN: 29-03-216-026-0000
Escrow/Clesing #: 0C2202°7'163

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 7, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules regarding the
usage of words used in this document are also provided in Section i 7.

Parties

{A) "Borrower" is Daniel Carmody and Tarasa Carmedy, cuiently casiding at 809 N. Larange R4, La
Grange Park, IL 60526. Borrower is the mortgagor uoder this Secumity I strorapnt.

(B) "Lender” is BANK OF AMERICR, N.A..LenderisaNational Assoc.”ion orgarized and existing under the
laws of THE UNITED STATES. Lender's address is 101 South Tryon Stracc,-Charlotte, NC 28255 The
texm "Lender” ineludes any suecessors and assipns of Lender.

(C) "MERS" is Mottgage Blectronic Registration Systems, Inc. MERS is a separate corparation that is acting solely as a
nominee for Lender and Lender's successots and assigns, MERS is the morigagee under this decy:ii; Instrament. MERS is
organized and existing under the laws of Delaware, and has an address and telephone pumber of P> Rox 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

{D) "Note" means the promissory note dated Dacenbar 16, 2022, and signed by each Borrower who is legally obligated
for the debt under that promissory note, that is in either {i) paper form, using Bomrower's written pen and ink signature, or (ii)
electronic form, using Bomower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Bormower who signed the Note to pay Lender Thres Hundred Twalva
Thousand And 00/100 Dollars (U.S. $312,000. 00) plus interest at the rate of 7. 000%. Each Borrower who signed
the Nete has promised to pay this debt in regular monthly payments and te pay the debt in full not later than January 1,
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2053,

(E) "Riders” means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security [nstrument. The following Riders are to be signed by Borrower [check box as
applicable]:

O Adjustable Rate Rider O Condominium Ridet [ Other(s} [specify)
[J 1-4 Family Rider {Planned Unit Development Rider
0 Second Home Rider

(F) "Security Instrument” means this document, which is dated December 16, 2022, together with all Riders to this
document.

Additional Deflnltwy 2

{G) "Applicable La#™ means all controlling applicable faderal, state, and local statutes, regulations, ordinances, and
adminisitative niles ana o:ders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Assoclaton Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges that are
imposed on Borrewer or the Properly by a condominium association, homeowners association, or similar organization.

() "Defanlt" means: (i) the failure topay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii} a breach of any regresentation, warranty, covenant, obligation, or agreement in this Sccurity Instrumen;
(iii) any materially false, misleading, or iancurate information or statement to Lender provided by Borrewer or any persons or
entities acting at Borrower's direction or with Borower's knowledge or consent, or failure to provide Lender with material
information in conncction with the Loan, as deceribed in Saction §; or {iv) any action or proceeding described in Section 12(¢).
() "Electronic Fund Transfer” means any trav=fir-of fands, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an elech onic terminal, telephonic instrament, computer, or magnetic tape so as o
order, instruct, or authorize a financial institution to debif or credit an account. Such term includes, but is not limited to, point-
of-sale iransfers, automated teller machine tranzactions, trar sfere initiated by telephone or other electronic device capable of
commumicating with such financial institution, wire transfers, 2ud dutomated clearinghouse transfers.

(K) "Elecironic Signature™ means an "Electronic Signatare” as aefined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatutes in Global and Nationa? Cr mmerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicabie additional or successor legislation that governs the same subject matter.

(M) "Es¢row Items" means: (i) taxes and assessments and other items thai can a*nin prioity over this Security Instrument as
a lien or encumbtance on the Property; {ii) leasehold payments or ground rents on the Property, if any; (iii} premivms for any
and all insurance required by Lender under Section 5; {iv) Mortgage Insurance plewaivms, if any, o1 any sums payable by
Borrowet to Lender in lieu of the payment of Mortgage Insurance premiums in-accordanss with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that t10y-92 escrowed beginning at Loan
closing or at any time during the Loan term.

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment chiarpes, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrement, plus interest.

{0} "Loan Servicer" means the entity that has the contractual right to receive Bommower's Periodic Tavaents and any other
payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does not inchuay a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages desctibed in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation ot other taling of all or any part of the Property; (iii) conveyzance in lien of condemnation; or (iv)
misrepresentations of, or ornissions as to, the value sedsor condition of the Property,

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Defanlt on, the Loan.

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
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is less than a full outstanding Periodic Payment.

() "Periodic Payment" means the regularly schedulzd amount due for (i) principal and intcrest under the Note, plus (ii) any
amounts under Section 3.

(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" meang the Real Estate Settlement Procedures Act {12 U.8.C. § 2601 et seq.) and its implementing regnlation,
Regulation X (12 C.E.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation ar regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a “federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(W) "Successor ¥ [uterest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's ohligations upder the Note and/or this Secority Instrument,

(X) "UETA" means v Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, avu sighatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from.
time to time, or any applicav’s additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN THZ FROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i) the performance of Borrowe('s vovenants and agreements under this Security Instrument and the Nete, For
this purpose, Borrower mortgages, grants, and copveys to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS. 2o~ following described property located in the COUNTY of Cook:

LOT 62 IN ORLAND ON THE GREEN UNIT WV¥ZER 3, BEING A SUBDIVISION OF THE EAST 1/2 OF
THE WEST 1/2 OF THE NORTHEAST 1/4 OF ECTION 3 AND THE WEST 1/2 OF THE EAST 1/2 OF
THE SAID NORTHEAST 1/4 OF SECTION 3, TOVNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF ORLIYN PARK, IN COOK COUNTY, ILLINOIS APN: 27-
03-216-026-0000

which currently has the address of 13832 Timber Trails P4 3vrland Park, Illinois 60462-1537 ("Property
Address™), and Borrower releases and waives all rights under and by virbze 21 the homestead exerption laws of this Stae,

TOGETHER WITH all the improvements now or subsequently erecter: on ‘he property, including replacements and
additions to the improvements on such propetty, all property rights, including, wihov limitation, all easements, apputtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or (ubwequently a part of the property. All of
the foregoing 1s referred to in this Security Instrument as the "Property.” Borrower undersiands and agrees that MERS holds
only legal fitle to the interesis granted by Borrower in this Secutity Instrument, but, if neces sary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercis: any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action re juired of Lender including,
but not limited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a Ieasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbratces and
ownership interests of record as of Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Illineis state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Botrower will also pay any prepayment charges and late charges due under the Note, and any
other amounts due under this Security Instrument. Payments due under the Noie and this Security Instrument must be made in
U.8. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returhed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be ma<e in one or more of the following forms, as selected by Lender: (a) cash; (b) meney order; (c) certified
check, bank check, i:easurer's check, or cashier's check, provided any such check is drawn upon an ivstitution whose deposits
ate insured by a .S federal agency, instramentality, or entity; or (d) Electronic Fund Transfer.

Payments arc aecnied received by Lender when received at the location designated in the Note or at such other
location as may be designawe Uy Lender in accordance with the notice provisions in Section 16, Lender may accept or return
any Partial Payments in its soic Aiscretion pursuant to Section 2.

Any offset or claim tha: Forrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Insirar i

2. Acceptance and Application of P2y ni=nts or Proceeds.

(a) Acceptance and Application ox Partal Payments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance ~vith this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such paviasats are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied fund; until Borrower makes payment sufficient to cover a full Periodic
Payment, at which tire the amount of the full Periodic Paym nt vill be applied to the Loan. If Borrower does not make such a
payment within a reasonable peried of time, Lender will eithicr <pply such funds in accordance with this Section 2 or return
them to Borrower, If not applied carlier, Partial Payments will b credited against the total amount due under the Loan in
calculating the amount due in connection with any foreclosure procesiirig, payoff request, loan modification, ot reinstatement,
Lender may accept any payment insufficient to bring the Loan curreut without waiver of any rights under this Security
Instroment or prejudice to its rights to refise such payments in the future.

(b Order of Application of Partial Payments and Periodic Payr.ent:. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Pencdir Payment in the order in which it became
due, beginning with the oldest ontstanding Periodic Payment, as follows: first to int2teut and then to principal due under the
Note, and finally to Escrow Items. If all ontstanding Periodic Payments then due aré puid in full, any payment amounis
remaining may be applied to late charges and to any amounts then due under this Security Instrument. If all surns then due
under the Note and this Security Instrument are paid in full, any remaining payment amount twy be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal halance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Petiodic Paymeiis 2ad-the amount of any
Iate charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent paymen* ar.d the late charge,

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢} Volunéary Prepayments, Voluntary prepayments will be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous Proceeds
to principal due nnder the Note will not extend or postpone the due date, or change the amourt, of the Perindic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in fuil, a sum of money &0 provide for payment of
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amounts due for all Escrow Items (the "Funds®). The amount of the Funds required to be paid each month may chanpe during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

{b) Payment of Funds; Walver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obligation in writing. Lender may waive this obligation for any Esctow Item at any time. In the event of such watver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or alt Escrow Items, Lender may require Bormower to provide proof of ditect
payment of those items within such fime period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deeted to be a covenant and agreement of Bomrower under this Security Instrument, If
Bottower is obligated to pay Escrow Items directly pursuant to a waiver, and Borsower fails to pay timely the amount due for
an Escrow Ttem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except <> provided by Applicable Law, Lender may withdvaw the waiver as to any ox all Escrow ltems at any time by
giving a notice in aceurdance with Section 16; npon such withdrawal, Borrower must pay to Lender alf Funds for such Escrow
Hteme, and in such amdun’s, that are then requited under this Section 3.

{c) Amount of i‘v.ds; Application of Fands. Except as provided by Applicable Law, Lender may, at any time,
¢collect and hold Funds in ait a:oount up to, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amoun: of cinds due in sccordance with Applicable Law,

“The Funds will be held in <5 mstitetion whose deposits arc insured by a ULS. faderal agency, instrumentslity, or entity
(including Lender, if Lender is an institatinn whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items p4 later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annvally 1maiyzing the escrow account; or {iii) verifying the Escrow Items, unless
Lender pays Borrewer interest on the Funds aud #gvlicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requir<s interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the Funds. Lendirwill give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. ln accordance with RESPA, if there is 2 surplus of Funds held in
escrow, Lender will account to Bortower for such surplus, If Borcov er's Periodic Payment is delinguent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of *he Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower wilt piy to Lender the amount necessary to make up the
shortape or deficiency in accordance with RESPA,

Upon payment in fall of all sume secured by this Security Instizwoent, 2= an earlier time if required by Applicable
Law, Lender will promptly refund to Borrower any Fundz held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges; fues, and impositions attributable 1o the
Property which have priority or may attain pricrity over this Security Instroment, (b) lezselicl! payments or ground rents on the
Properiy, if any, and {¢) Coramunity Association Dues, Fees, and Assessments, if any. If 2y of these items are Escrow ltems,
Botrower will pay them in the manner provided in Seclion 3.

Bortower must promptly discharge any lien that has priority or inay attain priority over this Seaurity Instrument unless
Borrower: (aa) agrees in writing o the payment of the obligation secured by the lien in a manner acvepfzcle to Lender, but only
so long as Borrower is performing under such agrecment; (bb) contests the lien in good faith by ‘vr defends against
enforcement of the Lien in, legal proceedings which Lender determines, in its sole discretion, opernis to prevent the
enforcement of the lien while those proceedings are pending, but only unti} such proceedings are concluded;  (cc) secures
fiom the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Secmity Instrument
{collectively, the "Required Actions"). [f Lender determines that any part of the Property is subject te a lien that has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the licn. Within 10 days after the date on which that notice is given, Bommower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insarance.
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{2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subscquently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insutance Lender requires in the amounts (including deductible fevels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
ahy ministm coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disappreve Botrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower hag failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seck to
teinstate, any prior lapsed coverage obtained by Borrower. Leader is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notily Romawer if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrawer's equity in the Property, or the contents of the Propesty, against any risk, bazard, or liability and
might provide greater oriencer coverage than was previously in effect, but not exceeding the coverage required under Section
5(2). Domower acknowlzdes that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have ¢hugnead. Any amounts disbursed by Lender for costs associated with reinstating Berrower's
insurance policy or with placing réw insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amount-wif! bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender t4 Barower requesting payment.

(c) Insurance Policles. All insurzice policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policics; (11} nust inchude a standard mortgage clavse; and (iii) must name Lender as
mottgagee andfor 23 an additional loss payee. Leader will have the right 1o hold the policies and renewal centificates. If Lender
requires, Barrowet will promptly give to Lender proo? of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwisc required by Lender, {0+ dantage to, or destruction of, the Property, such policy must include
a standard morntgage clause and mnst pame Lender as mor gage=-sndfor a3 an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the avent of Ioss, Borrower must give prompt notice to the insurance
catrier and Lender. Lender may make proof of loss if not made plor ptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was requited by Lendar, will be applied to restnration or repair of the Property, if Lender deenss the
restoration or repair to be economically feasible and determines that Lond t's security will not be lessened by such restoration
ot tepair.

[f the Praperty is to be repaired or restored, Lender will disburse xom the insurance proceeds any initial amounts that
are necessary to begin Fhe Tepair of restoration, subject to any restrictions applicable #» Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance praceers until Lender has had an opportunity te
inspect such Property to ensure the work has been completed to Lender's satisfaction {wlich may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but ré' - tirsited to, licensing, bond, and
ingurance requirements) provided that such inspection must be undertaken promptly. Lender ‘may dishurse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is cownpleicd, depending on the size
of the repair ot restoration, the terms of the repair agreement, and whether Borrower is in Defauit on e Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or naviols jointly to both.
Lender will not be required to pay Borrower any interest or earnings en such insurance proceeds unless [ipdor and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retainzg hy Borrower
will not be paid out of the insutance preceeds and will be the sole obligation of Bomrower.

If Lender deems the restoration or repair not to be cconomically feasible or Lender's security would be Iessened by
such restoration or repair, the insurance proceeds will be applied to the sums sccured by this Security Instrument, whether or
not then due, with the cxcess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

() Insurance Settlemnents; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, ncgotiate,
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and settle any available insurance claim and related matters. If Borrower does not respond within 30 days fo a notice from
Lender that the insurance carrier hag offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. [n either event, or if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights 1o any insurance proceeds m an amount not io exceed the
amounts rmpaid under the Note and this Security Instniment, and (ii) any cther of Borrower's rights {other than the right to any
refimd of unearned premiums paid by Borrower) under all insurance policies coveting the Property, to the extant that such
tights ate applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee,
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then dre.

6. Occupancy. Borrower must occupy, establish, and use the Property a3 Borrower's principal residence within &0
days after the execution of this Security Instrumient and must continwe to occupy the Property as Borrower's principal residence
for at least one ;°ar after the date of occupancy, vnless Lender otherwise agrees in writing, which consent will not be
unreasonably withhelZ or unless extenuating circumstances exist that are beyond Borrower's control.

7. Presexvation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, ot
itmpair the Property, allot th: Property to deteriorate, ot commit waste on the Property. Whether or not Borrower is residing in
the Praperty, Bommower mus| Lointain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Leadsi determines pursuant to Section 5 that repair or restoration is not cconomically feasible,
Borrower will promptly repair the Pooperty if damaged to avoid further deterioration or damage.

If insurance or condemnation pioceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be respensible for repairiug or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs ana restoration in a single payment or in a serjes of progress payments as the
work is completed, depending on the size of the-rerzir or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurancey condernation proceeds are not sufficient to repair or restore the
Property, Bommower remains obligated to complete such reyair or restoration.

Lender may make reasonable entries upon and insjectiuns of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Loodir will give Borrower notice at the time of or prior to such
an interjor inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower will be in Defarit 37, during the Loan application process, Bormower or
any persons or entities acting at Borrower's direction or with Bomrev/er's knowledge or consent gave matenially false,
misieading, or inaccurate information or statements to Lender {or faileZ io provide Lender with material information} in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Borrower's debt obligations and lisbilitics, and misrepresérting Borrower's oceupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secv?iiy Instrument.

{a) Protection of Lender's Interest. If: (i} Barrower fails to perfonn the covenants atd agreements contained m this
Security Instrument; {ii) there is a legal proceeding or government order that might significantiy affi Lender's interest in the
Property andfor rights under this Security Instrument {such as a proceeding in bankruptey, prchate, far condemnation or
forfeiture, for enforcement of a lien that has priovity or may attain priority over this Security Instrumer, ~.: t2 cnforce laws or
regulations); or (it} Lender reasonably believes that Borrower has abandoned the Property, then Lender ay; do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property andfor rights under this Seariay Instrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions
may include, bot are not limited to: (1) paying any sums securad by a lien that has priority or may attain priority over this
Security Instrument; (IT) appearing in court; and (11T} paying: (A) reazonabie attomeys' fees and costs; (B) propetty inspection
and valuation fzes; and (C) other feas incuired for the purpase of protecting Lender's interest in the Property and/or rights
under this Security Instrument, includieg its secured position in 2 bankniptey proceeding. Securing the Property includes, but is
not limited %o, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
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or boarding up doors and windows, draining water from pipes, eliminating building or other code viclations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not vnder any duty or obligation to do so. Lender will not be liable for not taking any or zll actions authorized
under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower i in Default, Lender may werk with Borrower to avoid
foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender
may fake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authotizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower sacured by this Security Instroment. These amounts may bear interest at the Note rate from the date of
disbursement an-. il be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leaschz1d Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. If Borrower acyvires fee fitle to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of eut:

(a) Assignment of Rent=, To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Ter=wi"), Bomrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrow:r ~uthorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will zeceive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (i1) Lender has given notice fo/the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolte assignment and not an assignment for addiacnal sceurity only.

(b) Notice of Defanlt. To the extent permittzd hy Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrow:+as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitleZ io collect and receive all of the Rents; (jii) Botrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and napaia to Lender upon Lender's written demand to the Tenant; (iv)
Borrower wiil ensure that cach Tenant pays all Rents duc to Lerder 2ad will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides othcrwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Proparty and collectiag ke Rents, including, but not Hmited to, reasonable
attorneys’ fees and costs, receiver's fees, premiums on recgiver's bonds, cerair and maintenance costs, insurance premiums,
taxes, assessmnents, and other charges on the Property, and then to any oiler surz secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only tliose Ronts acteally received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Ir5perty and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as cecrsity.

(¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of iz king control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will becom. indebtedness of Borrower fo
Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Coliection of Rents. Borrower may not collect ahy of the Rents more thar cue month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Scrrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not perfoin.ed, and will
not perform, any act that could prevent Lender from exereising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving notice of
Defanlt to Bommower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
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right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.
This Section 10 will terminate when all the surns secured by this Security Instrument are paid in fill.
11. Morigage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect, If Borrower was required to make sepatately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (ii) Lender detesmines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will pay the preminms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mottgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Lnsurance coverage is not available, Borrawer will continue to pay to Lender the
amount of the scparc.ely designated payments that were due when the insurance ¢overage ceased to be in effect. Lender will
accept, use, and reta’a froge payments as a non-refundable loss reserve in lieu of Mortgage Ingurance. Such loss reserve will be
non-refundable, even vrhip the Loan is paid in full, and Lender will not be required to pay Bormower any interest or earnings on
such loss reserve.

Lender will no longer veguive loss reserve payments if Mortgage Insurance coverage {in the amount and for the period
that Lender requires) provided by 2. insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments tevard the preminms for Mortgage Insurance.

If Lender required Mortgage Ibrerunce as a condition of making the Loan and Borrower was required to make
separately designated payments toward the preminms for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to Hrovide a non-refundable loss reserve, unti Lender's requirement for Mortgage
Insurance ends in accordance with any written agr.en ent between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing 7a this Section 11 affects Borrower's obligation to pay intersst at the Note
rate.

(b) Mortgage Insurance Agreements. Mortgage Intdrunce reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not 2 narty to the Mortgage Insurance policy or coverage.

Mortgage insurets evaluate their total risk on all such iurarance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage iusicer may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, ot any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or migLt be <haracterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortga s ynsurer's risk, or reducing losses, Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mor'gare Insurance, or any other terms of
the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (jii) entitle Bo mower to any refund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.S.C. § 4901 ef seq.), as it may be amended from time to fime, or any additional or successer fede al igislation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right to rerlizc certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, ta have the Mortgage Insurance terminated qutomafically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatica or 'ermination,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneons Proceeds. Borrower is unconditionally assigaing the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender,

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
coonomically feasible and Lender's security will not be 1¢ssened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 07/2021
ILLINOIS MORTGAGE (SIMIG.IL)

252925 (11/22) Page9of 16 BANK OF AMERICA, N.A.

AR RS

*1025259693616404000*




2236155228 Page: 11 of 17

UNOFFICIAL COPY

Pec ID # xxxxaxxxx969

inspect the Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repaiting the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement ot in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such disbursements directly to Boower, to the person repairing or téstoring the Property, or pavable jointly to both. Unless
Lender and Bartower agree in writing or Applicable Law requires interest to be paid on such Miscellaneons Proceeds, Lender
will not be required to pay Borrower any interest ot earnings ot such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lander's security would be lessened by such restoration ot repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Paywents are applied in Section 2(b}.

(¢} Application of Miscellaneous Proceeds upon Condemnation, Destruetion, or Loss in Yahee of the Froperty.
In the event of a *Cfal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums seeured by iz Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event ¢f ¢ partial taking, destruction, or loss in valuc of the Property (each, a "Partial Devaluation") where the
fair market value of the P op.rty immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instririent immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secures hy this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proaseds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentagr Galenlated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (i3 202 fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be maid to Borrower,

[n the event of a Partial Devaluation whzze the fair market value of the Property immediately before the Partial
Devaluation ig less than the amount of the sums secwrsd immediately before the Partial Devaluation, all of the Miscellaneors
Proceeds will be applicd to the sums secured by thio Sicurity Instrument, whether or not the sums are then due, vanless
Borrower and Lender otherwise agree in writing.

{d) Settlement of Clairas. Lender is anthorized to collect and apply the Miscellaneons Proceeds either to the sums
secured by this Security Instrument, whether or not then due ‘or)to restoration or repair of the Property, if Borrower (i)
abandons the Propetty, or (ii) fails to respond to Lender within 20 Aays after the date Lender notifies Borrower that the
Opposing Party {as dcfined in the next sentence) offers to seitle a clars tor damages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against wbim Borrower has a right of action in regard to the
Miscellaneons Proceeds.

{¢) Proceeding Affecting Lender's Interest in the Properfy. Borrowe! will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lendet’s judgment, could result in forfeitre of the Property or other material
impairment of Lendert's interest in the Property o rights under this Sccurity Instnument. Boerower can cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action oreraceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property o other material impainusnt of Lender's interest in the
Property or rights under this Security Instrument, Borrower is unconditionally assigning fo Luzder the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, wh.ch proceeds will be paid to
Lender. All Miscetlaneous Proceeds that are not applied to restoration or tepair of the Property will be ppplicd in the order that
Paniial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successorin Interest of
Borrower will not be released from lability under this Security Instrument if Lender extends the time for payneent or modifies
the amottization of the sums secured by this Seeusity Instument, Lender will not be required to commenee proceedings against
any Successor in Interest of Borrower, or to refise to cxtend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reasen of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's aceeptance ef
payments from thitd persons, entities, or Successors in Interest of Barrower or in amounts less than the amount then due, will
not be a waiver of, or preciude the exercise of, any right or remedy by Lender,
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14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Berrower's obligations and liability
under this Security Instrument will be joint and scveral. However, any Borrower who signs this Security Instrument but docs
not sign the Note: (a) signs this Security [nstrument to mortgage, grant, convey, and warsant such Borrower's interest in the
Property under the terms of this Sccurity Instrament; (b) sigos this Security Instrument to waive amy applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; {¢) signs fhis Security Instrument to assign any
Miscellaneous Procesds, Rents, or other earnings from the Property to Lender; (d) is not personatly obligated to pay the sums
due under the Note or this Sceurity Instrument; and {2) agrees that Lender and any other Barrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note ot this Security Instroment without such Borrower's
consent and without affecting such Berrower’s obligations under this Securify Instrument.

Subject to the provisions of Scctibn 19, any Successor in Interest of Borrower who agsumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Recurity Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instruneni zaless Lender agrees to such release in writing,

15. Loan Cas7ges.

(a) Tax and Yiued Determination Fees, Lender may require Borrower to pay (i) 2 one-time charge for a real estate
tax verification and/er repeicis service used by Lender in connection with this Loan, and (i) either (A) a one-time charge for
flood zone determination, corhfication, and tracking scrvices, or (B) a one-time charge for flood zone defermination and
certification services and subsequant charges each time remappings or similar changes occur that reasenably might affect such
determination or certification. Rorrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, OF a1y surcessor agency, at any time during the Loan term, in connection with any flood
zonhe determimations.

() Default Charges. If permitted un ler Applicable Law, Lender may charge Borrower fees for services performed in
conncction with Botrower's Default to protect [ender's interest in the Propetty and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (17 pronarty inspection, valuation, mediation, and loss mitigation fees; and
(iti) other related fees,

() Permissibility of Fees. In regard to any other fers, the absence of express autherity in this Security Instroment io
charge a specific fee to Borrower should not be construed as x nrehibition on the charging of such fee. Lender may not charge
fees that ate expressly prohibited by this Security Instrument or b Applicable Law.

{d) Savings Clause. If Applicable Law sats maximum loar cliarges, and that law is finally interpreted so that the
interest ot other loan charges collected or o be collected in connection with the Loan exceed the permitted limits, then (i) any
snch loan charge will be reduced by the amount necessary to reduce the charze {a the permitted limit, and (ii) any surns already
collected from Borrower which exceeded permitted limits will be refunded to Goower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct nayzient to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayin<at.charge (whether or not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borower's aceeptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borriyser might have arising out of such
overcharsge,

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in crinestion with this Security
Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed fo have been given to Borrower when (i} mailed b1 fust class mail, or
(i1} actaally delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means othee itan first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Securnity Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b Electromic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other elecironic communication (“Electronic Communication”) if: (i) agreed to by
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Lender and Borrower in writing, (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Comrmunication; and (iv) Lender otherwise complies with Applicable Law,
Any niotice to Botrower sent by Electronic Communication in connection with thig Security Instrument wifl be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivercd. If Lendet becomes aware
that any notice sent by Electronic Commmnication is not delivered, Lender will resend such communication to Borrawer by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electiom: Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Addless, then Borrower will report a change of Notice Address only through that specified procedure,

(&)} Notices (o J.ender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated 23 this Security Instrument waless Lender has designated anotber address (including an Electronic
Address) by aotice to Berrover. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually reccives by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by /his Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspondirg requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides if a/fferent from the Property Address, and notify Lender whenever thig address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by fedetal law and
the law of the State of Illincis. All rights and obligaticzs contained in thig Security Instriement are subject to any requirements
and limitations of Applicable Law. If any provision of th.s Serurity Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Secur ty lustrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the ¢xznt possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract, Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made i accordance with the Applicable Law in effect at the
time the action is undertaken,

As used in this Security Instrument: (2) words in the singular will mear and'include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) any rzference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (! (o~ headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent 2 ¢ this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Sccarity Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Uectiun-19 only, "Intetest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, thuse veaeficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the irieii of which is the
transfer of title by Bortower to a porchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred for if Botrower 15 not a natural
person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

[f Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the nofice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled te collect all expenses incurred in pursuing such remedies, including, but not limited fo: (a} reasonable attorneys' fees
and costs; (b) properly inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Eoan after Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate, This right to reinstate will not apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions; (aa) pay Lender all sums that then would
be due under this Recurity Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agr¢om :nts under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
[nstrument or the Note,_including, but not imited to: (i) reasonable attorneys' fees and costs; (ii) property inspection and
valuation fees; and (i other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; an-. (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property andfor rights unde!: tix.s Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, wigi continue unchanged.

Lender may require that P2irower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (ana) cash; (bbb} money order; (cee) cettified check, bank check, treasurer’s check, ot cashier's check,
provided any such check is drawn upon ar-institution whose deposits are insured by a U.S. federal agency, instrumentality, ot
entity; or (ddd) Electronic Fund Transfer. Upea Borrower's reinstatement of the Loan, this Security Instrument and obligations
secnred by this Security Instrument will remain £a'; effective as if no acceleration had oceurred.

21. Sale of Note. The Note or a partial jiezest in the Note, together with this Security Instrument, may be sold ot
otherwise transferred one or more times. Upon such & s<ie.or other transfer, all of Lender's rights and obligations under this
Security Instrament will convey to Lender's successors and aseizng,

22, Loan Servicer. Lender may take any action penitted under this Security Instrument through the Loan Servicer or
another anthorized representative, such as a sub-servicer. Borrow .t understands that the Lean Servicer or other anthorized
representative of Lender hag the right and authority to take any suchaction.

The Loan Servicer may change one or more times during thetera «f the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b} perform any other niortgags-inan servicing ohligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on bekaif of Zendcr. If there i3 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the rur:c and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESFA »:d sther Applicable Law require in
connhection with a notice of transfer of servicing.

23. Netice of Grievance. Until Borrower or Lender has notified the other party {in ascoidance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commenice, join, or be joined to any judicial action (either as an individual Fliozat or 2 member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (0) ieges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a tire period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Sestion 23. The
notice of Default given to Borrower pursvant to Section 26{a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hazardous Substances,

{a} Definitions. As used in this Section 24: (}) "Environmental Law" means any Applicable Laws where the Property
is located that relate fo health, safety, or environmental protection; (i) "Hazardous Substances" include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
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gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sofvents, materials
containing asbestos or formaidehyde, corrosive materials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or rcicase of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Environmental Law; (i)
creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

(c) Noticos: Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, ot Other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomrower has actual knowledge; (ii) any Environmental Condition,
including but not limites (o, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (i)
any condition: cansed by the pisience, use, or release of a Hazardous Substance that adversely affects the value of the Property.
[f Borrower leamns, or is notificd Fy any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Su’setance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25, Electronic Note Signed with Boirov'er's Electronic Signature, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represente o Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature aderieZ by Borrower ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink sigmatare; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using Borrower's
Electronic Signaturc, Borrower promised to pay the debt evicenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signatuie wiih the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Nete in accorazice with its termns,

RON-UNIFORM COVENANTS. Borrower and Lender further czveaant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defanlt to Borrower pcia to acceleration following Borrower's
Defanlt, except that such notice of Default will not be sent when Lender exercises its vight ur.der Section 19 unless Applicable
Law provides otherwise. The notice wiil specify, in addition to any other information rsjuired by Applicable Law: (i) the
Default; (if) the action required to cure the Default; (iii) a date, not Iess than 30 days (or as oth>twise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failuc= to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security 'netrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and {vi, Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

{b) Acceleration; Foreclosure; Expenses. I the Default is not cured on or before the date specified in the notice,
Lender may requite immediate payment in fall of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 26, including, but not limited to: (i) reasonable attomeys' fees and costs; (ii) property
inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this
Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs asgociated with such release. Lender may charge Borrower a fee for
releaging this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
pemitted ander Applicable Law,

24 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrewer's interests. The coverage that
Lender purchases may not pay any claim that Bomrower makes or any claim that is made against Borroweer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lendet's agreement, If Lender purchases insurance fot the
cotlateral, Borrower will be responsible for the costs of that insurance, includicg interest and any other charges Lender may
impose in connection with the placement of the ingurance, until the effective date of the cancellation or expiration of the
insurance. The escts of the insurance may be added to Borrower's total outstanding balance or cbligation. The cosis of the
ingurance may be mor< than the cost of insurance Bormower may be able to obfain on ite own.

BY SIGNING BELa*V, Barrower accepts and agrees to the terms and covenants contained in this Secutity Instrument
and in any Rider signed by Bemrower and recorded with it.

—_— Y . s,
e

P

—~ BORROWER — DANIEL CARMODY

JE— e :t:,;;' \
f T L S _p ‘z'”""/j’t‘-f

- BEORROWER - TERESA CARMODY r’/
<
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[Space Below This Line for Acknowledgment]

State of T11inois

[? i .
' County of ( l{e 4 L’
LA
The foregoing, instrement was acknowledged before me this L? l// éi//; /} by

i ( sit.-ff%’}i.ﬁ'?}tj/ L Tagoga | j{im’?iﬁhrjf

Pl Do

Xl [ gl LT
Notdry/Public © - e

.,' b CAOREA BARHETT 4 Commission Expires: ff’/é?'? //2;/

3 jal Sea

Motary Pv.gj:?ct Tsiare ”;.:j o S

d ccsign Explres AT 27,

g R

Individual Loan Originator: Troy Theophlius Moore NMLIR ID: 1642014
Loan Originator Orpanization: BANK OF AMERICA, H.A.,NVLARID: 399802
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