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This Instrument Prepared By

CLEAREDGE LENDING LLC

20 ENTERPRISE, SUITE 350
ALISO VIEJO, CALIFORNIA 92656

Loan Number: 2022110048

— [Space Above This Line For Recording Data]

MORTGAGE

MIN: 101621120221100481 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections ol this docwagprare delined below and other words are delined under the caplion
TRANSFER OF RIGHTS IN THE PROPERTY “wiiin Sections 3, 4. 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document Gre alea provided in Section 17,

Parties

(A) “Borrower"is ERIC GREEN

currently residing at 1140 NORTH WELLS STREET, CHICAGO, ILLINOIS 60610

Borrower is the mortgagor under this Security Insirument,

(B) "Lender"is CLEAREDGE LENDING LLC

Lender s o DELAWARE LIMITED LIABILITY COMPANY oreanized and existagander the laws of
DELAWARE . Lender's address is 20 ENTERPRISE, SUTE 350, ALISO
VIEJO, CALIFORNIA 92656

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Ulectronic Registration Svstems, Inc. MERS is a separate corporation that is aeing solely
as a nonunee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2020, tel. (838} 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 'Ty“{DDCMagic
Form 3014 07/2021
Page 1 of 18
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Documents

D} "Note" means the promissory note dated  November 30, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissorv note. that is in either (i) paper form, using Borrower's
writien pen and ink signature, or (i) cleetronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the fegal obligation of each Borrower who signed the
Note 1o pay Lender ONE HUNDRED FIFTY-FOUR THOUSAND AND 00/100

Dollars (U.5. § 154,000.00 ) plus interest.
Each Borrower who signed the Notc has promised to pay this debt in regular monthly payments and 1o pay the detn
in full not later than December 1, 2052 .
(E) "Riders" means all Riders to this Sccurity Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed o be a part of this Seeurity Instrument. The following Riders arc to be signed by
Borrower [chack box as applicable]:

[] Adjustabie Rate Rider [] Condominium Rider
X 1-4 Fanulv Riler [] Planned Unit Development Rider
[ Second Home Kider [X] Other{s) [specify]:
Prepayment Rider, Fixed Interest Rate Rider

(F) "Sccurity Instrument" means this cocument, which is dated November 30, 2022 . together
with all Riders to this document.

Additional Definitions

(G)y "Applicable Law" means all controlling applicable dedcial, state, and local statutes, regulations, ordinances.
and administrative rules and orders (that have the effect of vy 28 well as all applicable final, non-appealable judicial
apinions.

(Hy "Community Association Dues, Fees, and Assessments” meuns'a!l dues, fees, assessments, and other charges
that arc imposed on Borrower or the Property by a condeminium asseaiation, homeewners association. or sinifar
organization.

(I)  "Defanlt" means; (i) the failure 1o pay any Periodie Payment or any wihet amoumt secured by this Sceurity
Instrument on the date it is due; (i) a breach of any representation, warranty, coverant, obligation, or agreement in
this Security Instrament; (iii) any materiatly false, misteading, or maceurate infermarion or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Barrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loar, as described in Section
8: or {iv} any action or proceeding described in Section 12{e}.

(J) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated b eheck, draft,
or similar paper instrument, which is injtiated through an clectronic terminal, telephonic instrumcnt/ computer, or
magnelic tape so as to order, instruct, or authorize a financial institution to debit or ¢redit an accourt. Mach term
includes. but is not limited to, point-of-sale transters. automated teller machine transactions, transfers mitiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers. and
automated clearinghouse translers.

{K) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN. as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v; DocMagic
Form 3014 07/2021
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{L) "E-SIGN" meuns the Electronic Signatures in Global and National Commerce Act (15 U.S5.C. § 7001 ef seq.),
ay it may be amended trom time to time, or any applicable odditional or successor legislation that governs the same
siibject matter.

(M) "Escrow Items" means: (i) taxcs and assessments and other items that can attain priority over this Security
Instrument as a lien ot encumbrance on the Property; (i1} leaschold payments or ground rents on the Property, if any;
(iii} premiums for any and all insurance required by Lender under Scetion 5; (iv) Mortgage [nsurance premiums, if
any, or any sums payable by Borrower (o Lender in licu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Scetion 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note. plus imterest, any prepayment charges, costs,
cxpenses, and late charges due under the Note, and all sums due under this Security Tnstrument. plus interest.

() "Loan Servicer" mcans the entity that bas the contractual right to receive Borrower's Periodic Payments and
any other payrients made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellanesas, Procoeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other that isurance proceeds paid under the coverages described n Scetion 5) for: (1) damage to, or
destruction of, the Propaity; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in
Hen of condemnation: or i/} inisrepresentations of. or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” m.ans msurance protecting Lender against the nonpayment of. or Default on. the Loan.
{R) "Partial Pavinent" means anv.payment by Borrower, other than a voluntary prepayment permilted under the
Note, which is less than a full vutsianidiig Periodic Payment.

{8) "Periodic Payment" means the Tegu'any scheduled amount due for (3) prineipal and interest under the Note,
plus (iiy any amounts under Section 3.

(TYy "Property" means the property deseriber. helow under the heading "TRANSFLER OF RIGHTS IN THE
PROPERTY."

(Uy "Rents" means all amounts received by or due Borrower in connection with the lease, use. and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement ProcedurpsAct (12 U.8.C. § 2601 of seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they ey B¢ amended from time to time, or any additional or
successor federal legislation or regulation that governs the same suorCet matter. When used in this Security Instrument,
"RESPA™ refers to all requirements and restrictions that would applydoa "tederally related mortgage toan” even if
the Loan does not quality as a "federally related morigage loan” under RESPA.

(W) "Suceessor in Interest of Borrower" means any party that has taken fitle 1o the Property, whether or not that
parly has assumed Borrower's obligations under the Note and/or this Secuniy Tistrument.

(X) "UETA" mcans the Uniform Elecironic Transactions Act, or a similar act rocegrizing the validity of clecironic
information, records, and signatures, as enacted by the jurisdiction in which the Fropiaty, is located, as it may be
amended from time to time, or any applicable additional ot sucecssor legislation that govenysthe same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, ‘exiensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under this-Security
Instrument and the Note, For this purpose, Borrower mortgages, grants, conveys. and warrants to MERS (solely as
nomince for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name ol Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} *,'&DocMagic
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SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF
AP.N.: 20-26-106-015-0000

which currently has the address of 7147 8 UNIVERSITY AVE
[Strect]
CRICAGO , Winois 60619 {"Property Address™;
[City} [Zip Code}
and Borrower relesses and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETHER WiTH ail the improvements now or subsequently erected on the property, including replacements
and additions to the improveinerts on such property, all property rights, including, without limitation, all easements,
appurtenances, royaltics, mirers rights, oil or gas rights or profits, water rights, and fixtures now or subscquently
a part of the property. All ol e forzgoing is referred 1o in this Security Instrument as the "Property.™ Borrower
understands and agrees that MERS lields only legal title o the interests granted by Borrower in this Security
Instrument, but, if peecssary o comply withinaw or custom, MERS (as nominee for Lender and Lender's suceessors
and assigns) has the right: to exereise any or all of those imterests; including, but not limited to, the right to foreclose
and sell the Property; and o take any action r¢quiced of Lender including. but not limited o, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawtully ovwns
and possesses the Property conveyed in this Security Instrumient in fee simple or lawfully has the right to use and
occupy the Property under a leaschold estate; (it Borrower has'dhe tight to mortgage, grant, and convey the Property
or Borrower's leaschold interest in the Property; and (i11) the Properiy)is unencumbered. and not subject to any other
ownership interest in the Property, except for encumbrances and ovnarship interests of record. Borrower warrants
generally the title to the Property and covenants and agrecs to defend thz-iitle to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record ag ol Loan closing.

THIS SECURITY INSTRUMENT combines unitorm covenants for natiohaivose with limited variations and
non-tniform covenants that reficet specific Illinos state requirements to constitutd aaniform sceurity instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepavment Charges, and Late Charges, Sorrower will
pay each Periodic Pavment when due. Borrower will alse pav any prepayment charges and late chargesane under the
Note, and any ather amounts due under this Security Tnstrument, Payments due under the Note and thisSecurity
Instrument must be made in U.S. currency. It any cheek or other instrument reecived by Lender as pavment under
the Note or this Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent
payments due under the Note and this Sccurity Instrument be made in one or more of the following forms. as sclected
by Lender: (a) cash: (b} money order: (¢} certilied check, bank cheek, treasurer's check. or cashier's check, provided

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT {MERS) *,"»;'DocMagic
Form 3014 07/2021
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anv such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Trunsfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offsct or claim that Borrower may have now or in the future against Lender will not relieve Borrower trom
making the full amount of all payments duc under the Note and this Security Instrument or performing the covenants
and agreements securcd by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Pavments. Lender may accept and either apply or hold in suspense
Partial Payinents in its sole discretion in accerdance with this Scction 2. Lender is not obligated to aceept any Partial
Pavments or to apply anv Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on suelt tnapplied funds. Lender may hold such unapplied funds until Borrower makes payment sutficient to
caver a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
1f Borrower doés rotmake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with G’ Section 2 ar return them te Barrower. Tf not applied carlier, Partial Payments will be credited
against the total amotntdue under the Lean in calcufating the amount due in connection with any foreclosure
proceeding, pavoff request, loanmodification, or reinstatement. Lender may aceeptany pavment insutficient to bring
the Loan current without waiter of any rights under this Security [nsirument ot prejudice to its rights to refuse such
payments in the future.

() Order of Application of 220641 Payments and Periodic Payments. Except as otherwise described i this
Section 2. if Londer applies a paymenl, suclopayment will be applied 1o cach Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal duc under the Note, and finally to Eierow Ttems. 1 alf outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be apylies 14 late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and'this Security Instrument ave paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to u tuture Periodic Payment or to reduce the principal balance
of the Note.

If Lender reccives apayment from Borrower in the amuantof ane or more Periadic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payinsat.may be applied to the delinquent payment and
the late charge.

When applying pavments, Lender will apply such payments in acsidance with Applicable Law.

(¢) Voluntary Prepayments. Voluniary prepavments will be applied as deseribed in the Note.

(d} No Change to Payment Schedule. Any application ol payments, insxrance proceeds, or Miscellancous
Proceeds Lo principal duc under the Note will not extend or postpone the due aic, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Iiems.

{a) Escrow Requircment; Escrow Items. Except s provided by Applicable Law, Bosiowermust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of (noney to provide for
payment of amounts due for all Escrow ltems (the "Funds"). The amount of the Funds required to beaid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or myvoiecs.af amounes
to be paid under this Section 3.

(b) Pavment of Funds; Waiver. Borrower rmust pay Lender the Funds for Escrow Hems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay dircetly. when and where payable. the amounts dug for any Escrow ltems subject to the
waiver. If Lender has waived the requirement 10 pay Lender the Funds lor any or all Escrow llems. Lender may
require Borrower to provide proof ol direct payment uf those items within such time period as Lender may require.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) - DocMagic
Form 3014 07/2021
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Barrower under this Security Instrument. 1f Borrower is obligated to pay Escrow Items directly pursnant
to a waiver, and Borrower fails to pav timely the amount due for an Escrow Item, Lender may exercise its rights under
Scction 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow tems at any
time by giving a notice in accordance with Section 18; upon such withdrawal, Borrower niust pay to Lender all Funds
for such Escrow Ilems, and in such amounts, that arc then required under this Scetion 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, al any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose depoesits are insured by a U.S, federal agency, instrumentality,
or entity {inclidtag Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender witkapply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Bo rover for: (i) holding and applying the Funds; {ii) annually analyzing the escrow account: or (iii)
verifying the Escrow %cus, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Usless Lender and Borrower agree in writing or Applicable Law requires intercst to be paid
on the Funds, Lender will not e required to pav Borrower any intercst or garnings on the Funds. Lender will give
to Borrower. without chargear annual accounting of the Funds as requited by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, il there is a surplus of Funds
held in eserow, Lender will accounids EStrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the guiplus in the escrow aceount for the payment of the Escrow Items, Ifthere
is a shortage or deficiency of Funds held in escrow, Eender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage or deficiency in accordance with RESPA,

Upon pavment in full of all sums securel by diis Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Bor ower any Funds held by Lender.

4. Charges; Licns. Borrower must pay (a) afl taxis, assessments, charges, [ines, and impositions attributable
to the Property which have priority ar may attain priority-sy<i this Security Instrument. (b) leasehold payments or
around rents on the Property, if any, and (¢) Community Assoriation Dues, Fees, and Assessments, if any, If any
of these items are Escrow Items, Borrower will pay them in the<nsimer provided m Section 3.

Borrower must promptly discharge any lien that has priovity or<nzy attain priority over this Sceurity Instrument
unless Borrower: (aa} agrees in writing to the payment of the obligatior-sceared by the lien in a mapner aceeptable
to Lender. but only se long as Borrower is perlorming under such agreement, (bt} contests the lien in good Laith by,
or defends against enforcement of the Tien in, legal proceedings which Lenderdetermines, in its sole diseretion,
eperate to prevent the enforcement of the lien while those proceedings are penditg;ont only until such procoedings
arc concluded; or {ec) seeures from the helder of the lien an agreement satisfactory to-Lender that suberdinates the
lien to this Sccurity Instrument (collectively, the "Required Actions'). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instiment.and Borrower has
not taken any of the Required Actions In regard to such lien, Lender may give Borrower a notice ide tifying the lien.
Within 10 davs after the date on which that notice is given, Borrower must satisty the lien or take ore o more of the
Required Actions.

5. Property Insurance.

{a) Tnsurance Requirement; Coverages. Borrower must keep the improvements now existing or subscquently
erceted on the Property insured against loss by fire. hazards included within the term “extended coverage.” and any
other hazards including. but not limited to. carthquakes, winds. and floods, for which Lender requires tmsurance,
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires, What Lender requires pursuant to the preeeding sentences can change during the term

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} wrDocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law. Lender is under no obligation to advance
premiums for, or 1o seek 1o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
1o purchase any particular type or amount of coverage and may sclect the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Leader, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effeet, but not exceeding the coverage reguired under Scation 56a), Borrower acknowledges that the cost
of the insuranzecoverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amsunts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurznee under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amaunts will bear interest at the Note rate from the date of disbursement and will be pavable, with
such interest, upon noiicz Iiom Lender to Borrower requesting payment.

{¢) Imsurance Poliies. Al insurance policies required by Lender and renewals of such poligies: (1) will be
subject to Lender's right to didapprove such policies: (ii) must include a standard mertgage clavse; and (iii) must name
Lender as mortgagee and/or as an additional loss pavec. Lender will have the right to hold the policics and rencwal
vertificates, 1T Lender requires, Bormoverhwill promptly give to Lender proaf of paid premiums and renewal notices.
If Borrower obtaing any form of insurance poverage. not otherwise required by Lender, for damage to, or destraction
of, the Property. such policy must include a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss pavee.

{d) Proof of Loss; Application of Procecds’ J the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender mav make piong of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was fequired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repairsa b economically feasible and determines that Lender's
sceurity will not be lessened by such restoration or repair.

1f the Property is to be repaired or restored. Lender will disbers<irom the insurance proceeds any initial amounts
that arg necessary to begin the repair or restoration. subject to any wéstrictions applicable to Lender. During the
subseguent repair and restoration period. Lender will have the right to hald such insurance proceeds until Lender has
had an opportunity to inspeet such Property to ensure the work has been co/oploted o Lender's satisfaction (which
may include satislying Lender's minimum eligibility requirements [or personssepairing the Property, including, but
not limited 10, licensing, bond, and insurance requirements) provided thai sustvipspection must be undertaken
promptly. Lender may disburse proceeds fer the repairs and restoration in a single paymient or in a series of progross
pavments as the work 1s completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender mav make such disbursements directly to
Borrower, to the persen repairing or restoring the Property, or payable jointly to both. Lende! will not be required
to pav Borrower any inferest or earnings on such insurance proceeds unless Lender and Borrower agiesin writing or
Applicable Law requires otherwise. Fees for public adjusters. or other third parties, retained by Berrawvar will not
be paid out of the msurance proceeds and will be the sole obligation of Borrower.

It Lender deems the restoration or repair not to be cconomically feasible or Lender's security would bedussened
by such restoration or repair, the insurance procecds will be applied to the sums sceured by this Security Instrument.
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied 1n the
order that Partial Payments are applied in Section 24hy).

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) Y DocMagic
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(¢} Insuranee Settlements; Assignment of Proceeds. If Borrower ubandons the Property, Lender may file,
negotiate, and settle any available ingarance clain and related matters. It Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is uncenditionally assigning 1o Lender (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Sceurity Instrument, and (i) any
other of Berrower's rights (ether than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policics covering the Property, 1o the extent that such rights are applicable o the coverage of the Property.
If Lender files. negotiates, or scities a claim, Borrower agrecs that any insurance procceds may be made payable
directly to Lender without the need to tnclude Borrower as an additional less payee. Lender may use the insurance
procecds either to repair or restore the Property (as provided in Seetion 3{d)) or to pay amounts unpaid under the Note
ot this Security Instrament, whether or not then duc.

6. Oceupancy. Borrower must occupy, establish, and use the Property as Borrewer's principal residence within
60 days after the execution of this Security Instrument and must confinue to occupy the Property as Borrower's
priveipal residence 1or at least one year after the date of oceupaney. unless Lender otherwise agrees in writing, which
consent will not bevrosenably withheld, or unless extenuating circumstances ¢xist that ave bevond Borrower's
conirol.

7. Preservation, ¥antznance, and Protection of the Property; Inspections. Borrower wilt not destroy,
damage, or impair the Propeity/ allow the Property to deteriorate. or comumit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must mainfain the Property i order o prevent the Property from
deteriorating or decreasing in valuc.duiely its condition. Unless Lender determines pursuant to Scetion 5 that repair
or restoration is not cconomically feasible Berrower will promptly repair the Property if damaged w avoid further
deterioration or damage.

[t insurance or condemnation proceeds are/pntd to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repaiting o1 restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for/the repairs and restoration in a single pavment or in a series of
progress payments as the work 1s completed, depending oa the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defanlt on the Toun, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Propeity o1 payable jointly to both. If the insurance or
condemnation procecds are not sufficient to repair or restore the@Wriperty, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and mspections of the-Froperty. If Lender has reasonable cause.
Lender may ingpeet the interior of the improvements on the Property. Lendér will give Borrower nolice al the time
of or prior to such an interior inspeetion speeilying such reasenable cause.

8. Borrower's Loan Application. Borrower will be in Default if, dwing the Loan application process,
Borrower or any persons or entitics acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate infurmation or statements to Lender (or fuiledto provide Lender with
material mformation) in connection with the Loan, including, bul not Hmited to, overstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations: and Habilities, and
misrepresenting Borrower’s occupancy or intended occupancy of the Property as Borrower's prizeips! tasidence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrum<rt,

{(a)} Prolection of Lender's Interest. If: (1) Borrower fails to perform the covenants and agreements sontained
in this Sceurity Instrument: (i) there s a legal proceeding or government order that might shenificantly affeciLender's
interest in the Property and/or rights under this Sceurity Instrument (such as a procecding in bankruptey. probate. for
condemnation or forfeizure, for enforcement of a lien that has priovity or may attain priority over this Sceurity
Instrument. or i¢ enforee laws or regulations): or (iii} Lender reasonabiy belicves that Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
und securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I} paving any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (1) appearing in court; and
(11I) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of proiecting Lender’s interest in the Property and/or rights under this Sceurity Instrument,
inchuding its secured position in a bankruptey proceeding. Sceuring the Property includes. but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water trom pipes. climinating building or other code violations or
dangerous conditions. and having utilitics turnce on or off. Although Lender may take action under this Seetion 9,
Lender s not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Scetion 9.

() Avoiding Foreclosure; Mitieating Losses. If Borrower is in Default, Lender may work with Borrower to
avold foreclogrce and/or mitigate Lender's potential losses, but 15 not obligated to do so unless requited by Applicable
Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited” to; obtaining credit reports, title reports. title insurance, property valuations, subordination
agreements, and thivd-party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation ‘aciivitics may be paid by Lender and recovered from Borrower as described below in Scetion 9(¢),
unicss prohibited by AppiiczoicLaw.

(¢) Additional Amoudts Secured. Any amounts disbursed by Lender under this Scotion 9 will become
additional debt of Borrower sceured by this Sccurity lnstrument. These amounts may bear interest at the Note rate
Irom the date of disbursement and o7 it Tbe payable, with such interest. upon notice from Lender to Borrower
requesting payment,

{d) Leasehold Terms. If this Sccurity Instrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not suriender the Ieaschold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the Gxrress written consent of Lender, alter or amend the ground lease,
If Borrower acquires tee title to the Property, the leasehold and the fee title will not metye unless Lender agrees to
the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitied by Agniicable Law, in the event the Property 15 leased to,
used by, or occupicd by a third party ("Tenant"}, Borrowert is uecedditionally assigning and transterring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower authonizes Lender to collect the Rents. and agrees
that cach Tenant will pay the Rents to Lender. However, Borrower wail =cceive the Rents until (1) Lender has given
Borrower notice of Delaull pursuant o Section 26, and (ii) Lender has giverl notice to the Tenant that the Rents are
w be paid to Lender. This Scetion 10 constitutes an absolute assignment and netaed assignment (or additional security
only.

(b} Notice of Default. To the extent permitted by Applicable Law, if Lended gives notice of Delault to
Borrower: {1) all Rents received by Barrower must be held by Borrower as trustee for the banetit of Lender only, to
be upplied o the sums secured by the Security Instrament; {ity Lender will be entitled to collect and receive all of the
Rents; (i) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and urpaid to Lender upon
Lender's written demand ¢ the Tenant; (iv) Barrower will ensure that each Tenant pays all Rents dve #o Lender and
will take whatever action is necessary to collect such Rents it not paid to Lender; (v} unless Applicabie Law provides
atherwise, all Rents collected by Lender will he applied first to the costs of taking control of and raanaging the
Praperty and collecting the Rents. including. but not limited to. reasonable attornevs' fees and costs. receiver's fees.
premiums on receivet's bonds. repair and maintenance costs, Insurance premiums, taxcs. asscssments, and other
charges on the Property, and then to any other sums sceured by this Secarity Instrument: {vi} Lender. or any judicially
appointed receiver, will be liable 1o account [or only those Rents actually received: and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
trom the Property without any showing as to the inadequacy of the Property as security,

(¢) Funds Paid by Lender, If the Rents arc not sufficient to cover the costs of taking control of and managing
the Tropetty and of collecting the Renls, sny funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security [nstrament pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than ohe month in
advance of the time when the Rents become due, exeept (or seeurity or similar deposits,

{e) No Other Assignment of Rents. Borrower represents, warranls, covenants, and agrecs that Borrower has
uot signed any prior assignment of the Rents, will not make any further assignment of the Reats, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

{) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recciver
appointed undzrapplicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
atter giving netice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do s0 at any time yien Borrower is in Default. subject to Applicable Law.,

(2) Additionay Drovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy w1 Keyder. This Section L0 does not relieve Borrower of Borrower's obligations under Section
0.

This Seetion 10 wilt termivate when all the sums securced by this Sccurity Instrument arc paid i full.

11. Mortgage Insurance, .

{a) Payment of Premiums; Guobsiication of Policy; Loss Reserve; Protection of Lender, [ Lender required
Mortgage Insuranee as a condition of makizg the Loan. Borrower will pay the premioms required 1o maintain the
Mertgage Insurance in effect. If Borrower 'vas required te make separasely designated payments toward the premiums
for Mortgage Insurange, and (i) the Mortgage Jasurance coverage required by Lender ceases for any reason o be
available from the mortgage msurer that previolsly rrovided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer ¢ nble to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to Obtain coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivalzig to the cost to Borrower of the Mortgage Insurance
previously in effect. trom an altermate mortgage insurer selectéd oy Lender,

1 substantially equivalent Mortgage Insurance coverage is ned evailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due whea2hp insurance coverage ceased to be in effeet.
Lender will accept, use, and retam these payments as a non-refundable/fess reserve in licu of Mortgage Insurance.
Such loss rescrve will be non-refundable, even when the Loan is paid in {ulland Lender will not be required Lo pay
Borrower any interest or carnings on such loss reserve.

Lender wilt no knger require loss reserve payments i Mortgage Insurance covirase (in the amournt and for the
peried that Lender requires) provided by an insurer selected by Lender again beeémes available, 1y obtained, and
Lender reguires separately designated payments toward the promiums for Mortgage uiurance.

If Lender required Mortgage lnsurance as a condition of inaking the Loan and Borrower was reguired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower witl puy the premiums
required o maintain Mortgage Insurance in effect, or to provide a non-retundable loss reserve! vl Lender's
requirement for Mortgage Tnsurance ends in accordance with any written agreement belween Borrosws: and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Scetion 'affeets
Borrower's obligation to pay interest at the Note rate.

{(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance policy or
coverage,
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shure or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurauce premiums).

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity. or any affiliate of any
of the foregoing. may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
ol Borrowet's payments for Morlgage Insurance. in exchange (or sharing or modifying the mortgage insurer's risk,
or reducing losses, Any such agreements will not: (i) affeet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i} increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv} affect the rights Borrower has, if any, with respect to the Mortgage Insurance
unler the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 e seq.), as it may be mmended from time to time,
or any additional or suceessor federai legislation or regulation that governs the same subject matter ("HPA™). Thesc
rights under thd HPA muy include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurauce, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurancs premiums that were unearned ut the time of such cancellation or termination,

12, Assignmentund Application of Miscellaneous Proceeds; Forfeiture,

{a) Assignment-of hliscellanecous Proceeds. Borrower is unconditionally assigning the right to reccive all
Miscellancous Proceeds tu Lanider and agrees that such amounts will be paid to Lender.

{b} Application of Mitcellaneous Proceeds upon Damage te Property. If the Property is damaged. any
Miscellancous Proceeds will e appliad to restoration or repair of the Property. if Lender deems the restoration or
repair W be ceonomically [easible and Liepder's seeurity will not be lessened by such restoration or repair, During such
repair and restoratios period, Lender will bave the right 1o huld such Miseellaneous Proceeds until Lender has had
an opportunity to inspect the Property to cosure the work has been completed to Lender's satisfaction {which may
include satisfying Lender's nrinimum eligibility yoauirements Lor persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requiretnetsy provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration m a single disbursement or in a series of progress pavments as the work
is completed, depending on the size of the repair or reftorution, the terms of the repair agreement, and whether
Berrower 15 in Default on the Loan. Lender may make sucldisbursements directly to Borrower, to the person
repairing or restoring the Property. or payable jointly to beth/Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancous™Proceeds. Lender will not be required to pay
Botrower any interest or earnings on such Miscellaneous Proceeds. 27 Zender deems the restoration or repair not to
be cconomically feasible or Lender's seeurity would be lessened by suslitestoration or repair, the Miscellancous
Froceeds will be applied 1o the sums secured by this Sccurity Instrument, wlicthar or not then due, with the excess.
il any, paid to Borrower. Such Miscellancous Procceds will be applied in the erded that Partial Payments are applied
in Seetion 2(b).

{c} Application of Miscellaneous Proceeds upon Condemnation, Destrucdor, or Loss in Value of the
Property. Tn the cvent of a total taking, destruction, or loss in value of the Property, ol of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not 1hen due. with the excess,
if any, patd to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property feach, a "Parual Pevaluation")
where the tair market value of the Property immediately before the Partial Devaluation is equal to or grcater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaleation, a pereratage of
the Miscellancous Proceeds will be applied to the sums secured by this Security Instrument unless Borrosver and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds thar will be so applied is determined
by multiplying the total amount of the Miscellancous Proceeds by a pereentage caleulated by taking (i) the total
amount of the sums secured immediately belore the Partial Devaluation. and diveding it by (11) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediatcly before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Misccllancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized o collect and apply the Misecllancous Proceeds ¢ither to the
sums sceured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrowcr (1) abandens the Property, or (ii) fails to respond 1o Lender within 30 days atier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a ¢laim for damages. "Opposing
Party"” means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellancous Proceeds,

{¢) Proeceding Affecting Lender's Inferest in the Property, Borrower will be in Default if anv action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material ipipuirment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a DelaylCand, if acceleration has occurred, reinstate as provided in Section 20. by causing the action
or proceeding fo be dissiviased with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lerder's intercst in the Property or rights under this Security Instrument. Borrower is
uncenditionally assigning to eader the proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interést i the Property, which proceeds will be paid 10 Lender. All Miscellancous Procecds
that are not applied to restoration briegair of the Property will be applicd in the order that Partial Payments are
applied in Section 2(b}).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Suceessor in Interest
of Borrower will not be released from liability un ler this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Trterest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by s Security nstrument, by resson of any demand made by
the original Borrower or any Successors in Interest of Botrewer. Any forbearance by Lender in exercising any right
or remedy including, without Iimitation, Lender's acceptance et rayments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then GuC /4wl not be a waiver of, or prectude the exercise
of. any right or remedy by Lender.

14, Joint and Several Liability; Signateries; Successors and Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However,any Borrower who signs this Sccurity
Instrument but does nut sign the Note: (a) signs this Seeurity Instrument to morigage_grant, convey. and warrant such
Borrower's interest in the Property under the terms of this Sceurity Instrament; (5) wogns this Security Instrument Lo
waive any applicable inchoate rights such as dower and curtesy and any available iomrdstead exemptions: (¢} signs
this Sceurity Instrament to assign any Miscellancous Proceeds, Rents, or other camings (ronsthe Property to Lender;
() is not personally obligated 1o pay the sums due under the Note or this Security Instrutment: and (¢ agrees that
Lender and any cther Borrower can agree (o extend. medify, forbear, or make any accommodatiors with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without e#iecting such
Borrower's abligations under this Security Instroment.

Subject to the provisiens of Section 19, any Suceessor in Interest of Borrower who assumes Berrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights.
obligations. and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Sccurity Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower Lo pay (1) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A) a
one-time charge for flood zone determination, certification. and iracking services, or (B) a one-time charge for flood
7one determination and certification services and subsequent charges ench time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any suceessor agency, at any time during the
Loan term, mn connection with any [lood zone determinations.

(b) Defanlt Charges. It permitied under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default fo protect Lender's interest in the Property and rights under this
Security Instrurnent, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

{c) Permazsibility of Fees. In regard to any other fees, the absence of express authorily in this Security
Instrument to chiarge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge tees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Truse. It Applicable Law scts maximum loan charges, and that law is finally interpreced so that
the interest or other loan cngrges collected or to be collected in connection with the Loan exceed the permitied limits,
then (i} any such Joan chaiee'will be reduced by the amount necessary to reduce the charge to the permiited limit, and
{il) any sums already collocted from Borrower which exceeded permiteed limits will be refunded to Borrower. Lender
may choose 1o make this refund by reducing the principal owed under the Note or by making a direct paymend to
Borrower, 117 a refund reduces pringmsi. fae reduction will be treated as a partial prepayment withoud any prepayment
charge (whether ar not a prepayment chargais provided for ander the Nete). To the extent permitted by Applicable
Law, Borrower's acceptance of any such iotund made by direct payment te Borrower will constitute o waiver of any
right of action Borrower might have arising cutof such overcharge.

16. Notices; Borrower's Physical Address. 1) notices given by Borrower or Lender in connection with this
Security [nstrument must be in writing.

{a) Notices to Borrower, Unless Applicable Law/fequires a different method, any written notice to Borrower
in commection with this Security Tnstrument will be deemedta-have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Adaress{as detined in Seetion 16(¢) below) if sent by means
other than first class mail or Electrenic Communication (s acliméd, n Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrewers unless Applicable Zaw expressly requires otherwise. If any notice
to Borrower required by this Sceurity Instrument is alse reguired weact Applicable Law, the Applicable Law
requirentent will satisly the corresponding requirement under this Security nstriment.

(b) Electronic Notice to Borrower. Unless another delivery method waroquired by Applicable Law, Lender
may provide natice w Borrower by e-mail or vther clectronic communication ("Electronic Communication"} if; ()
agreed to by Lender and Borrower in writing; (il Borrower has provided Lender il Borrower's e-mail or other
clectronic address {"lilectronic Address"y; (i) Lender provides Borrower with the option o receive notices by first
class mail or by other nen-Electronic Communication instead of by Electronic Commusnication: and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuication in connection
with this Security Instrament will be deemed to have been given to Borrower when sent unless Lehdes vivomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Commuication 1s not
delivered, Lender will resend such communication to Borrower by first class mail or by other nen-Flectronic
Commumication. Borrower may withdraw the agreement to reecive Electronic Communications from Lender ol any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrewer's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a ditTerent address by written nouiee to Lender. [I'Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designale an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated us Notice Address. 1f Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
enly through that specified procedure.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by muailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice (o Borrower. Any notice in connection with this Security Instrument will be deemed
10 have been given to Lender only when actually recetved by Lender at Lender's designated address (which may
inciude an Electronic Address). [f any notice to Lender required by this Sceurity Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

{c) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Leader
with the addriss where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this audress changes.

17. Governiag)Law; Severability; Rules of Construction, This Security Instrument is governad by federal
faw and the law of"tb< 3tate of Ilinods. Al rights and obligations contained in this Sccurity Instrument arc subject
to any requirements and (maitations of Applicable Law. Tf any provision of this Sceurity Instrument or the Note
conflicts with Applicable Law (3 such conflict will nat affect other provisions of this Security Instrument or the Note
that can be given effect witheut/the conflicting provision, and {ii) such contlicting provision. to the extent possible,
will be considered modified (6 comphy with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 1o agree by contract or it mishUSe silent. but such silence should nol be construed as a prohibition against
agreement by contract. Any action required-tader this Seeurity Instrument o be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: () woods in the singular will mean and include the plural and vice versa;
{b) the word "may" wives sole discretion withoul any gbligation to take any action; {¢¥ any reference te "Section” in
this document refers to Sections contained in this Se urity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do not define, limit, or deseribe the scape or intent of this
Security Instrument or any particular Section, paragraph, w1 grovision.

18. Borrower's Copy. Onc Borrower will be given one’copy of the Note and of this Sccurity Instrument.

19, Transfer of the Property or a Beneficial Tnterest inF8srrower, For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in thie Lyoperty, including, but not limited to, those
heneficial interests transferred in a bond for deed. contract {or deed., msfiiment sales contract, or cscrow agreement,
the intent of which is the transfor of title by Borrower (o a purchaser at a [iwre date.

17 all or any part of the Property or any Interest in the Property is selassrdransierred (or il Borrower is not a
natural person and a benefictal interest in Borrower s sold or transterred) withtuiLander's prior wrilten consent,
Lender may require immediate payment in full of all sums sceured by this Seeurity Iustriment. However, Lender will
not exereise this option if such cxercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, Tae notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. Iff Borrower fails (o pay these sums prior2o,or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument’without further
natice or demand on Borrower and will be entifled to collect all expenses incurred i pursuing such remedics,
including, but not limited to: (a) reasonable attorneys' fees and costs: (b) property inspection and valuation-fees: and
{c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security [nstrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right 1o reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up 1o the later of (2) five days belore any foreclosure sale ol the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
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Applicable Law might specify for the termination of Borrower’s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that then
would be due under this Securitv Instrument and the Note as if no acceleration had oecurred; (bb) cure any Default
of any other covenants or agreemenis under this Seeurily Instrument or the Note; (cc) pay all expenses incurred in
enforeing this Security Instrament or the Note, including, bul not limited to: (i} reasonabic attorneys' fees and costs;
(ii) property inspeetion and valuation fees; and (iii) other lees incurred to prolect Lender's intercst in the Property
and/or rights nnder this Sceurity Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender’s intcrest in the Property and/or rights under this Sccurity Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Sceurity Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatoiment sums and expenses in one or more ofthe following
forms, as sclected by Lender: (ana) cash: {bbb) money order; (vee) certified check, bank check, treasurer's check, or
cashier's chec!(, provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instrunieptality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrument and obligations secured by this Security Instrument will remain fully effective as it no
acceleration had occoried.

21. Sale of Note: Tag Note or a partial interest in the Nule, wogether with this Sceurity Instrument, may be sold
or otherwise transterred ohe/ormore imes, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Sceurity Instrument yeill convey to Lendet's successors and assigns.

22. Lean Servicer. Lender may lake any action permiited under this Sccuriiy Instrument through the Loan
Servicer or anether authorized represtmiaiive, such as a sub-servicer. Borrower understands that the Loan Scrvicer
or other awthorized representative of Lendzi-has the right and authority 1o take any such action.

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may
not be the holder of the Note. The Loan Servider s the right and authority to; {a) colicet Periodic Pavments and any
other amounts due under the Note and this Seturib/Instrument; (b} perform any other mortgage loan servicing
obligations: and {c) exercise any rights under the Nete, this Security Instrument, and Applicable Law on behalf of
Lender. Tf there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addreseto which payments should be made, and any other
information RESPA and other Applicable Law require in cossiestion with a notice of transter of servicing.

23, Notice of Grievance. Until Borrawer or Lender has witidied the other party {in accordance with Section
16) af an alleged breach and afforded the ather party a reasonable’piriod atter the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, o b¢ joined to any judicial action (either as an
individual litigant or a member ol a class) that (a) arises [rom the other party’s actions pursuant to this Seeurity
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note, If Applicable Law provides a time period that must ¢lapse before celtain action can be taken, that time
period witl be deemed to be reasonable for purposes of this Scetion 23, The notice ¢ Default given to Borrower
pursuant to Section 26(a) and the netice of aceeleration given to Borrower pursuant to Scetion 19 will be deemed to
satistv the notice and opportunity Lo take corrective action provisions of this Section 23.

24. Hazardous Substances.

(1) Definitions. As used in this Section 24 (i} "Environmental Law"” means any Applicavle/Loavs where the
Property is Jocated that relate to health. safety, or environmental protection; (ii) "Hazardous Substasces Linclude (A)
thuse substances delined as toxie or hazardous substances, polluiants, or wastes by Environmental Laviand (B) the
following substances: gasoline, kerosenc, other flaimmable or toxic petrolewm products, toxic pesticiues and
herbicides. volatile solvents, materials containing asbestos or formaldehyvde. corrosive materials or agents. and
radioactive materials: (i1} "Environmental Cleanup” includes any response action, remedial action, or removal action,
as delined in Environmental Law: and {iv) an "Environmental Condition™ means a condition that can cause. contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any 1Tazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anvone else to do, anything affecting the Property that: (i) violates
Environmental Law; {ii) creates an Environmental Condition; or (111} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Subsiances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but nat limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender writlen notice of: (i) any investigation.
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Eavirommental Law of which Borrower has actual knowledge; (i) any
Lnvironmental Condition, including but not limited to, any spilling, feaking, discharge, release, or threat of release
of any Hazardous Substance; and {ii1) any condlition caused by the presence, use. or release of a Hazardous Substance
that adversely artects the value of the Property. If Borrower leams, or is notified by any governmental or regulatory
authority or any private party, that any remaoval or other remediation of any Hazardous Substance affecting the
Property 18 necessary/sorrower will promptly take ali neeessary remedial actions in accordance with Environmental
Law. Nothing in this Secenty Insteument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Sigrsd with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is clectronic. Borrower ackrowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nole-using an Electronic Signature adopted by Boerrower ("Borrower’s Electronic
Signature") instead of signing a papsd Feote with Borrower's wrilten pen and ink signature; (b} did not withdraw
Borrower's express consent t sign the eleeironic Note using Borrower's Electronic Signature; {¢) understood that by
signing the efectronic Nate using Borrowes's Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its termssand (d) signed the clectronic Note with Borrower's Llectronic
Signature with the intent and understanding that by’ foing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with #s terms.

NON-UNIFORM COVENANTS. Borrower and Leiidzr further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Delault. Lender will give a notice of Devandtto Borrower prior to acccleration following
Borrower's Default, except that such notice of Defautt will not be scitavien Lender exercises its right under Section
1% unless Applicable Law provides otherwise. The notice will specify,_“s-addition to any other information required
by Applicable Law: (i) the Delawult; (ii} the action required to cure the Delaylt; (i) a date, not tess than 30 days (or
as otherwisce specified by Applicable Law} [rom the date the notice is given to-Burrower. by which the Default must
e eured; (iv} that tailure 1o cure the Defaolt on or before the date specified in the Wetice may resuit in aceeleration
of the sums sccured by this Sceurity Instrument, foreclosure by judicial proceedingnd sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foiaclesure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreciosup=

(b) Acceleration; Foreclosure; Expenses. [ the Default is not cured on or before the date specified in the
notice, Lender may require immediate payment in fulk of all sums secured by this Security Instrumer without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled tu-collect all
expenses ineurred in pursuing the remedics provided in this Section 26. including, bat not limited to: (5 prasonable
attornevs' fees and custs: (1) property inspection and valuation fees; and (iii) other fees ineurred to protect-Lender’s
interest in the Property and/or rights under this Sceurity Instrument.

iLLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS} v DocMagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay uny recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Sccurity lnstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiited under Applicable Law,

28, Placement of Collateral Pretection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense e protect Lender's interests in Borrower's collateral. This insurance may, buf need not, protect Borrower's
interests. The coverage that Lender purchases may oot pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
bot onby after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases msurance for the collateral, Borrower will be responsible for the costs of
that insuranee, including interest and any other charges Lender may impose in conneetion with the placement of the
insurance, unal she effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrewer's total outstanding balunce or obligation. The costs of the insurance may be more than the cost
of insurance Borrpwer may be able to obtain on its own.

BY SIGNING BV, Borrower accepts and agrees to the terms and covenants contained m this Security
Instrument and in anv Rides sizaed by Borrower and recorded with it.

Lo /k%‘/"/_‘ Z(senl)

Efic Green -Borronet

Witness Winass

ILLINGIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ',“{DDCMagiC
Form 3014 07/2021
Page 17 of 18

[t



2236155304 Page: 19 of 25

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of  ILLINOIS
County of COD) <

1 mm}\/—@\ ON“-"’—"Sh NE_A’“"-\"T certity that

{here give name of u%‘wer and his ofticial title)

i) 35,

Eric Green

{name of grantor ond if acknowledged by the spousc, his or her name, and add "his or her spousc™)

personally known to me to te ‘he same person whose name is {or arc) subscribed to the forcgoing instrument,
appeared before me this day in persom; and acknowledged that he {she or they) signed and delivered the instrument
as his {her or their) free and voluntasy 28, for the uses and purposes therein set forth.

Dalcd:f\}ok‘)ﬁmjgﬁ" 30 iZ@'Z_;l
i/
/

i ignature of officer)
)

(Scal)

MICHAEL OLIVERIO
CFFiCIAL SEAL
Motary Public, State of Hllinais
Wy Commission Expires
August 27, 2023

ST

L Originator: JAMES MICHAEL B NMLSR 1D 977
Loan OHanator Oraanization Sumnir FONDINE SR RESR 1D 3199
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MIN: 101621120221100481 Loan Number: 2022110048

FIXED INTEREST RATE RIDER

Date: November 30, 2022
Lender: CLEAREDGE LENDING LLC

Borrower(s): Eric Green

THIS FIXED INTEREST RATE RIDER is made this  30th day o November, 2022
and Is incesporated into and shall be deemed to wmend and supplement the Security Instrument, Deed of
Trust, srSceurity Deed (the "Security Instrument™) of the same daie given by the undersigned (the
"Borrower ") 10 secure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
CLEAREDGE. LZNDING LLC
{the "Lender”). Tne Sccurity Instrument encumbers the property more specitically deseribed in the Security
Instrument and focawed at:

7147 8 UNIVERSITY AVE, CHICAGO, ILLINOIS 66619
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier covenant and agree as follows:

A. Definition { D ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the sesezaty Instrument:

( D ) "Note" means the promissory note dated bovember 30, 2022 . and stgned by each
Borrower who is legally obiigated for the debt under that nromissory note, that is in either (i) paper form,
vsing Borrower's written pen and ink signature, or {ii) elact onic form, using Borrewer's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as apjilicable, The Note evidenees the Jegal obligation
of each Borrower who signed the Note to pav Lender ONE<AUNDRED FIFTY-FOUR THOUSAND

AND 00/100 Deollars (ULS. §77%4,000.00 ) plus interest.
Each Borrower who signed the Note has pronised te pay this debt2iregular monthly pavements and to pay
the debt in tull not later than December 1, 2052 at'the rate of 9.500 ",

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this Fixed
[nterest Rate Rider.

AA MM 4| %099

Bo%\ver Fric Green lgate

ILLINOIS FIXED INTEREST RATE RIDER +DocMagic
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MIN: 10162112@1N4@FF|C|AL C QHM 2022110048

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this  30th day of MNovember, 2022
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to CLEAREDGE LENDING LLC, A DELAWARE LIMITED LIABILITY
COMPANY {the "Lender™) of the same date and covering the Property
described in the Security Instrument and located at:

7147 3 UNIVERSITY AVE, CHICAGO, ILLINOIS 60619

[Property Address|

?

1-4 FAMILY COVENANTS. [n addition to the representations, warrantics, covenants, and
agreements 11adL in the Security Instrument, Borrower and Lender further covenant and agree as follows;

A. LAODITIONAL PROPERTY SUB.IECT TO THE SECURITY
INSTRUMENT . In/addition to the Property described in the Security Instrument, the
following items nov'or later attached to the Property, to the cxtent they arc fixtures, are
added 1o the Property description, and will also constitute the Property covered by the
Security Instrument: buildiny materials, appliances and goods of every nature whatsecver
now or later located in, on, or/used, or intended to be used in connection with the Property,
including, but not limited to, thosesduy the purposes of supplying or distribusing heating,
cooling, electricity, gas, water, airapd iight, fire prevention and extinguishing apparatus,
sceurity and access control apparatus, pizmhing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets. pancling, and attached floor coverings,alllof which, including replacements and
additions, will be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Propesty described in the Security
Instrument (or the leaschold estate if the Security Tnstrumznt Is on a leaschold) are referred
1o in this 1-4 Family Rider and the Sceurity Instrument as-thic "Proverty.”

B. USE OF PROPERTY; COMPLIANCE WITrH tAW. Borrower will
not seck, agree to, or make o change in the use of the Property or its zoning ~lassitication.
unless Lender has agreed in writing to the change. Borrower will compiy »oxth all Taws,
ordinanges, regulations. and requirements of any governmental body applicabli the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Barrower otheri i@

agree in writing, Section 6 concerning Borrower's occupaney of the Property is deleted:

D. ASSIGNMENT OF LEASES. Upen Lender's request after default,
Borrower will assign 1o Lender all lcases of the Property and all sceurity depesits made in
connection with leases of the Property. Upon the assignment. Lender will have the right 1o
modify, extend, or terminate the existing leases and 1o exceute new leases, in Lender's sole

MULTISTATE 14 l_-'AMILY RIDER v DocMagic
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discretion. As used in this paragraph D the word "lcase™ will mean "sublease” if the
Security Instrument is on a leaschold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement relaled to the Property in which Lender has an inferest will be a
breach under the Security Instrument and Lender may invoke any of the remedics permitted
by the Sceurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this [-4
Family Rider.

7
é«-—\/ J\t'_, - — (Scal)

Eric Green Borrowet

MULT|STATE 1-4 FAMlLY RIDER 'kDDCMBgiC
Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT
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PREPAYMENT RIDER

Loan Number: 2022110048
Date:  MNovember 30, 2022

Borrower(s): Eric Green

THIS PREPAYMENT RIDER {the "Rider") is made this  30th  day of November
2022 . and 1s incorporated into and shall be deemed 1o amend and supplement
the Morgage. Deed of Trust or Sccurity Deed (the "Security Instrument™) of the same date given by the
undersigned ("Dorrower") to secure repayment of Borrower's promissory note (the "Note™) in favor of

CLEAREDGE-LEMDING LLC, A DELAWARE LIMITED LIABILITY COMPANY

("Lender”). The Seourity Instrument enctmbers the Property more specifically described in the Security
Instrament and located &1

7447 S HMNIVERSITY AVE, CHICAGO, ILLINOIS 60619

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender furthe! ¢rvenant and agree as tollows:

A. PREPAYMENT CHARGE

The Note provides for the payment of a prypayinent charge as follows:

4 ., BORROWER'S RIGHT TO FRi:PAY; PREPAYMENT CHARGE

1 have the right to make payments of Principdlat any time before they are due.
A payment of Principal only is known as a "Prepaymsats , When I make a Prepayment,
Lwill tell the Note Tiolder in writing that T am doing so. Lwiav not designate a pavment
as a Prepavment if [ have not made all the monthly pavments due under the Note,

The Note Holder will use my Prepayments to reduce the-arzount of Principal that
I owe under the Note. However, the Note Holder may apply my Prepayment to the
acerued and unpaid interest on the Prepayment amount, betore applving <0y Prepayment
to reduce the Principal amount of the Note, 1T make a partial Prepaymeut, there will be
no changes in the due dates of my monthly payinent unless the Note Holder agrees in
writing to those changes.

If the Note confains provisions [or a variabic inlerest rate, my partial Prepaymatt
may reduce the amount of my monthly payments after the lirst Change Date following
partial Prepavment. However, any reduction duc to my partial Prepayment mayv be offsct
by an interest rate increase. If this Note provides for a variable interest rate or finance
charge, and the interest rate or finance charge at any time exceeds the legal limit under
which a Prepayment penalty is allowed, then the Note [Tolder's right to assess a
Prepayment penalty will be determined under applicable law.

If within SIXTY (60 ) months from the date the Sceurity
Tnstrument is exceuted Tmake a full Prepayment or one or mere partial Prepayvments. and

PREPAYMENT RIDER 2 .
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the total of all such Prepayments in any 12-month period exceeds twenty percant (20%)
of the original Principal amaunt of the loan, T will pay a Prepayment charge in an amount
coual to:

If paid during the first year from date hereof, FIVE AND GOQ000/100000
percent ( 5.000 %) of the portion ol such prepayment cqual 1o the
principal amount so prepaid.

If praid during the second year from date hereof, FIVE AND 000000/1000
percent ( 5.060 "0} of the portion of such prepayment equal to the
principal amount so prepaid.

If paid during the third vear from date hereof, FIVE AND 000000/1000
percent ( 5.000 Yo} of the portion of such prepayment equal to the
pracipal amount so prepaid.

If paid Auring the fourth vear from date hereof, FIVE AND 000000/1000
percent { 5.000 4) of the portion of such prepayment cqual to the
principal amaant so prepaid.

If paid during the f7th year from the date hereof, FIVE AND 000000/1000
pereent { 5.008 ) of the portion of such prepayment equal to the
principal amount so prepars.

BY SIGNING BELOW, Borrower accepts andhagrees to the terms and provisions contained in this

Rider.

//’ A(%/""’"  uf4p)#? -
Botfower Eric Green ! Date Rarrower Datc
Borrower Date Borrower Y Daute
Borrower Date Barrower Date

PREPAYMENT RIDER
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Exhibit A
LOT 28 IN BLOCK 1 IN CORNELL, BEING A SUBDIVISION IN SECTIONS 26 AND 35, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN: 20-26-106-015-0000

FOR INFORMATION PURPOSES ONLY:
SUBJECT PROPERTY COMMONLY KNOWN AS: 7147 S University Ave, Chicago, IL 60618

Legal Description 22-12529/39



