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This Instrument Prepared By:

Tanya Davis
3040 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To;
GUARANTEED RATE, INC,
33\?6 W CUYLER AVENUE SUITE

CHICAGO, ILLINOIS 60613-2541
l.oan Number: 224412152

- [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196358903912931¢ MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document e defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aud in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cartain rules
regarding the usage of words used in this document are 4lso provided in Section 17.

Parties

(A) "Borrower"is ANNA L ANDERSON, AN UNMARRIED W OMAN

currently residing at 449 W 37th St, Chicago, Ifinois 80609

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORPORATION organized and existing under the laws of
DELAWARE . Lender's address is 3940 N RAVENSWOOR - IaCAGO,
ILLINOIS 60613

The term "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is actixs 2olely
as anominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone nmumber of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fanrie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS)
Form 3014 07/2021 % DocMagic
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Pocuments

(D) "Note" means the promissory note dated December 14, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory naote, that is in either (i) paper form, using Borrower's
written pen and il signature, or (i) electronic form, using Borrower's adopted Electronic Sighature in accordanee
with. the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWC HUNDRED THOUSAND AND 00/100

Dollars (U.S. § 200,000.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
i fall not later than  January 1, 2053
(E) "Riders" means all Riders to this Security hlstmme:nt that are signed by Borrower. All such Riders are
incotporate into and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower {chec’zbox as applicable):

[] Adjustab's Rute Rider [ Condominium Rider
[]) 1-4 Family Tuder [ Planned Unit Development Ridex
[] Second Home Kidr: [X] Other(s) [specify]:
Fixed Interest Rate Rider
IHDA MORTGAGE RIDER

(F) “Security Instrument" means this dociment, which is dated December 14, 2022 , fbgether
with all Riders to this document,

Additional Definitions

(G) "Applicable Law" means all controlling applicable federd), state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) s 1vell as all applicable final, non-appealable judicial
opinions,

(H) "Community Association Dues, Fees, and Assessments" means o'l dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associatiow, homeowners association, or similar
organization,

{0 "Default" means: (i) the failure to pay any Periodic Payment or any othér amount secured by this Security
Instrument an the date it is due; (i) a breach of any representation, warranty, coveasui; roligation, or agreement in
this Security Instrument; (i) any materially false, misleading, ot inaceurate information or statement o Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Buriower's knowledge or
congelt, or failure to provide Lender with material information in connection with the Loan 28 Asseribed in Section
8 or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means any transfer of fands, other than a transaction originated by Saeck, draft,
or similar paper mstrument, which is initiafed through an electronic terminal, telephonic instrament, Soputer, or
magnetic tape so as fo order, lustruct, or authorize a financial institution to debit or credit an account. Sveh term
includes, but is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone or other electronic device capable of commmunicating with such financial ingtitution, wire transfers, and
awtomated clearinghouse transfers,

(K} “Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) D
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(L) P"E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

{M) "Escrow Items® means: (i} taxes and assessments and other items that can attain priority over this Security
Tnstrument 4s a lien or encumbrance on the Property; (i) leasehold payments or ground renis on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiunus, if
any, or any sums payable by Borrower to Lender in Iieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Commumity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term,

(N} "Lean" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrament, plus interest.

{0} "Loap servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and.
any other paywents tnade by Borrower, and adiministers the Loan on behalf of Tender, Loan Servicer does not include
a sub-servicer, wiich is an enlity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellancovs Droceeds™ means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other thai Zusurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property, (i) condemnation or other taking of all or any part of the Property; (iif) conveyance in
liew of condemnation; or (iv) wistepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance"weans insurance protecting Lender against the nonpayment of, or Default on, the Loaa,

(R) YPartial Payment" means any ravizent by Borrower, other than 4 voluntary prepayment permitted under the
Note, which is less than a full outstatding Pariodic Payment,

(S) "Periodic Payment" means the reg tlarly scheduled amonnt due for (i) principal and interest under the Note,
plas (it} any amounts under Section 3.

(T) "Property" means the property describer bilow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borzower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Sctilement Procedurts Aet (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may ‘oe smended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter. When used in this Securily Instrument,

"RESPA" refers to all requirements and restrictions that would apply(w 1 "federally related mortgage loan" even if
the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken t.tle to the Property, whether or not that

party has assumed Borrower's obligations under the Note and/or this Security Fugt-oment.

X) "UETA" means the Uniform Electronic Transactions Act, or a similar act revegpizing the validity of electronic
mformation, records, and signatures, as enacted by the jurisdiction in which the Propd iy i3 located, as it may be

amended from time to time, or any applicable additional or successor legislation that governs (v same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extrosions, and
modifications of the Note, and (if) the performance of Borrower's covenants and agreements under thiz Seuurity
Instrument and the Note. For this purpose, Borrower morstgages, grants, conveys, and warrants to MERS (sclely as
nominée for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
{Type of Recording Jurisdiction] [WName of Recording Jurisdiction)
ILLINOIS ~ Single Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT (MERS) % DocMagle
Form 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
APN.: 18-18-423-048-0000

which currently has the address of 6204 5 NORMANDY AVE
[Sireet]
CHICAGO , Hlinois 60638 ("Property Address");
[City] [Zip Code}
and Borrower reicases and waives ali rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH il #he improvements now or subsequently erected on the property, including repiacéments
and additions te the imptoviments on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, miueral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forspuing is referred to in this Security Instruiment as the "Property." Borrower
understands and agrees that MERS holdz-coly legal fitle to (he interests granted by Borrower in this Security
Instrument, but, if necessary to conply vith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ill #f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action require/] of Lender including, but not limited to, releasing and canceling
this Security Instrument. .

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumant in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has he rizht to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Property s unencumbered, and not subject to any other
owzership interest in the Property, except for encumbrances and owi.er.his interests of record. Borrower wartants
generally the title to the Property and covenants and agrees to defend the title i the Property against all claims and
demands, subject to. any encumbrances and ownership interests of record as of Loun closing,

THIS SECURITY INSTRUMENT combines uniform covenants for nationai vse vith limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a‘wuterm security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chargeas, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges dvéader the
Note, and any other amounts due under this Security Instrument. Payments due inder the Note and this Gacarity
Instrument must be made in U.8. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following formus, as selected
by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DocMagic
Form 3014 07/2021
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instramentality,
or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or refurn any Partial Paywents in its sole discretion pursnant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds,

(2) Acceptanceand Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments o7 tc apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on sucnsnapplied funds, Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Perisdl: Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does now tvake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Lgvtion 2 or return theim to Borrower, If not applied earlier, Partial Payments will be credited
against the total amoutii Zue under the Loan in calcolating the amount due in connection with any foreclosure
proceeding, payoif request, o7 a modification, or reinstatement, Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future, o .

{(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sich payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest miestznding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow lteans. If all outstanding Periodic Payments then due are paid in
full, any payinent amounts remaining may be apphe. o late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and tnis Socurity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a firur Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amouit o1 sne or more Periodic Payments and the amount
of auy late chatge due for a delinquent Periodic Payment, the paymien? nay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordarce with Applicable Law.

(¢) Voluntary Prepayments, Voluntary prepaymenis will be applied s desesibed in the Note,

() No Change to Payment Schedule. Any application of payments, insiriave proceeds, or Miscellaneous
Froceeds 1o principal due under the Note will not extend or postpone the due daie.Or zhange the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(2) Eserow Requirement; Escrow Items. Exceptas provided by Applicable Law, Borrowerinust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of maney to-provide for
payment of amounts due for all Bscrow Ttems (the "Funds"). The amount of the Funds required to be paia each month
may change during the term of the Loan. Borrower must prompily farnish to Lender all notices or invoices 41 vmounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Hems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Bscrow Iter at any time. In the event of such
waiver, Borvower must pay directly, when and where payable, the amounts due for any Escrow Ttems subject o the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) PrDocMagic
Form 3014 07/2021
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Borrower's abligation fo make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Bscrow Ttems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required wnder this Section 3,

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Frnd> will be held in an institution whose deposits are insured by a U.8, federal agency, instrumentality,
or entity (1acluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender wiit spply the Funds to pay the Escrow Items no later then the time specified under RESPA. Lender
may not charge Burruwer for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (jii)
verifying the Escrow if-my, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will rot be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an annyal accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Delic’ency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account io Borzewer for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surpaus in the escrow account for the payment of the Escrow Itemns, If there
is a shortage or deficiency of Funds held in ¢scrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage ol defisiency in accordance with RESPA.

Upon payment in full of all sums secured by ihis Security Instrument, or an earlier time if required by
Applicable Law, Lender wilt promptly refund to Borrow<r any Funds held by Lender, .

4. Charges; Liens. Borrower must pay (a) all taxes, aseessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority o /er this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and {c) Community Asscniztien Dues, Fees, and Assessments, if any, If any
of these items are Escrow Items, Borrower will pay them in the manviesprovided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secuzcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is pecforming under such agreement, {bb) rontests the len in good faith by,
or defends against enforcement of {he lien in, legal proceedings which Lende: @t mines, in its sole discretion,
aperate to prevent the enforcement of the lien while those proceedings are pending, but oly until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory te/t endér that subordinates the
lien to this Security Instrument (collectively, the “Required Actions”). If Lender determit.e that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken-any of the Required Actions in regard fo such lien, Lender may give Borrower a notice ‘den‘ifing the fien.
Within 10 days after the date on which that notice is given, Borrower must satlsfy the lien or take ond or mure of the
Required Actions.

5. Property Insurance.

(2) Tnsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property imsured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible Jevels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law, Borrower may choose the insarance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any priot lapsed coverage obtained by Bortower. Lender is under no obligation
to porchase any particular type or amount of coverage and may select the provider of such insurance in ils sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously iu efect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any ariouvnts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insuiz:ce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These muoznw: will bear interest at the Note rate fron the date of disbursement and will be payable, with
such interest, upon notice fram Lender to Borrower requesting payment.

() Insurance Policics. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to Gisapprove such policies; (i) mwust include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an adui*’onal Joss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borsower »ill promptly give to Lender proof of paid premiums and renewal notices.
1f Borrower oblains any form of insuranc:: coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard morigage clause and must name Lender as mortgagee and/or
as an additional loss payee,

(d) Proof of Loss; Application of Proceeds: Iu the event of loss, Borrower nust give prompt notice to the
msurance carrier and Lender. Lender may make proof #i 1uss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was veouired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair tc br economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

Ifthe Property is to be repaired or restored, Lender will disburse fioa the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any reswictions applicable to Lender, During the
subsequent repair and restoration period, Lender will have the right to hold spzivinsurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been coinpleted to Lender's satisfaction (which
may include satisfying Lender’s minimuin eligibility requirements for persons repaiting the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sucic imspection mast be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in 2 single payuicnt er in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, \he terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbursciuznts directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will Lot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Barrewzr will not
be paid cut of the insurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economically feasible or Lender's secunty would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2{b).

ILLINCIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT (MERS) .
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{e) Insurance Scitlements; Asstenment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
10 a notice from Lender that the insurance carrier has offered to settle a clain, then Lender may negotiate and seftfe
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies cavering the Pyoperty, to the extent that such rights are applicable to the coverage of the Property,
¥f Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need fo include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
aor this Secvzity Instrument, whether ot not then due.

6. Occupancy. Borrower must ocoupy, establish, and use the Property as Borrower's principal residence within
60 days after ‘the execation of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence fur at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be wircasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control. - ’

7. Preservation, Miun/enance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propeiiy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propety, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dae to ite condilion, Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasibl:, Berrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are pajd 5 Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairiny s restoring the Property ouly if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the vepairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the termns of the repair
apreement, and whether Borrower is in Defanlt on the Lean. Jender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, ol nayable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propoity, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of dse Propacty. If Lender has reasonable canse,
Lendet may inspect the interior of the improvements on the Property. Lender will zive Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrawer's Loan Application. Borrower will be in Default if, duriug fic Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's ‘worvledge or consent gave
materially false, misleading, or indccurate information or statements to Lender (or failed (0\provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating” Borzower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations: wnd ‘ishilities, and
mistepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princizal [=sidence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumesit.

(a) Protection of Lender's Enterest. If: (i) Borrower fails to perform the covenants and agreementy-coizined
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest m the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce Jaws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may includs, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing in court; and
(D) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Securify Instruroent,
inchiding its secured position in a bankiuptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draning water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for mot
taking any or all actions authorized under this Section 9,

{b) Avoiling Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosur2 and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender 2y inke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited 0. /Ghtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and titd<pariv approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitzsray be paid by Lender and recovered from Borrower as described below in Section %(c),
unless prohibited by Applicrol, Law,

(¢) Additional Amouxs Secured. Any amounts disbursed by Lender under this Section ¢ will become
additional debt of Borrower secursd Ly this Securily Instrument. These amounts may bear interest ai the Note rate
from the date of disbursement and «will be payable, with such interest, upon notice from Lender fo Borrower
requesting payment.

{d) Leasehold Terms. If this Seconi’y jnstrument is on a leasehold, Borrower will comply with il the
provisions of the lease. Borrower will not surren der the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the Jeusehoidrand the fee title will not merge unless Lender agrees to
the merger in writing,

10, Assignment of Rents.

(a) Assignment of Rents. To the extent permitied by Applirable Law, in the event the Property is leased to,
used by, or occupied by a third party (*Tenant"), Borrower is uncond.tiznally assigning and transferring to Lender
any Renis, regardiess of to whom the Rents are payable. Borrower aufiorizes Lender to coliect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receivathe Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i)} Lender has giver notice to the Tenant that the Rents are
to be paid to Lender, This Section 10 constitutes an absolute assignment and not #4 ~ssignment for additional security
only.

(b) Notice of Default, To the extent permitted by Applicable Law, if Lende{ givas notice of Default to
Borrower: (i) all Rents reeeived by Borrower must be held by Borrower as trustee for the besefit of Lender enly, to
be applied to the sums sccured by the Security Instrument; (ii) Lender will be entitled to colicct andzeceive al] of the
Rents; (iil) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unyaid 75 Vender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dv< toender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Taw provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and maraeiuy the
Property and callecting the Rents, inclnding, but not fimited to, reasonable attorneys' fees and costs, receiver's fees,
ptemiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then fo any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Renls, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(@) Limitation on Collection of Renis. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for secnrity or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assigmment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Comyol and Maintenanee of the Property. Unless required by Applicable Law, Lender, ot a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice ¢f Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do 50 af any time wlen Borrower is in Default, subject to Applicable Law,

(g) Additionar Frovisions, Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Linder. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminatewhen all the sums secured by this Security Instrument are paid in full.

11. Mertgage Insurance.

(2) Payment of Preminms; Substitzion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of m:king the Loan, Borrower will pay (he premiums required fo maintain the
Mortgage Insurance in effect. If Borrower waj re/uired to make separately designated payments toward the premiums
for Mortgage Insurance, and {1} the Mortgage ingrrzace coverage required by Lender ceases for any reason to be
available from the mortgage imsurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no fonger eligib's to\nrovide the Motigage Insurance coverage required by
Lender, Borrower will pay the premiums required to ohtaiz coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalerc o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Yy Lender.

If substantially equivalent Mortgage Insurance coverage is not avzil<ale, Borrower will continue to pay to Lender
the amount of the separafely designated payments that were due when th insurance coverage ceased to be in effect,
Lender will accept, use, and retain these payments as a non-refundable loss »ésexve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and £-¢nder will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Moxtgage Insurance coverags(in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuranze,

If Lender xequired Mortgage Insurance as a condition of making the Loan and Borrower wes required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wili.nay %4 premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; wid! Lender's
requirement for Mortgage Tnsurance ends in accordance with any written agreement between Borrowes #ad Lender
providing for such termination or until termination is required by Applicable Law, Nothing in this Section 17 2t7%cts
Botrrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not tepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other enlity, or any affiliate of any
of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrowet's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. Any such agreements will ot (7) affect the amounts that Borrower has agreed o pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Berrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U,8,C. § 4901 ef seq.), as it may be amended from tirne to time,
or any additoni ot successor federal legislation or regulation that governs the same subject matter ("HPA™). These
tights under the TIPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurince, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Tnsuwrancy primiems that were unearned at the time of such cancellation or termination,

12. Assignment e Applicafion of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of iiscellaneous Proceeds. Borrower is unconditionally assigning the right to receive ail
Miscellaneous Proceeds to betider and agrees that such amounts will be paid to Lender.

(b) Application of Miscellanzous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applies 4o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lendci's security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender wil! have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to eniure the work has been completed to Lender's satisfaction (which may
include satisfying Lender*s minimum eligibility tecyivements for persons repairing the Propetty, including, but not
limited to, licensing, bond, and insurance requiremer ts) provided that such inspection must be undertaken promptly,
Eender may pay for the repairs and restoration in a single Jsbursement or in a series of progress payments as the worl
is completed, depending on the size of the repair or restorsion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make suck/disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to botl.Urless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous PsCceeds, Lender witl not be required to pay
Borrower any interest or earnings on such Miscetlaneous Proceeds, I' L ender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such restovation or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wi:ather-or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applicd in the order that Partial Payments are applied
in Section 2(b}. ‘

{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, 01 Loss in Value of the
Property. In the event of a total taking, destraction, or loss in value of the Property, @l of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then d-e, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partici Devdluation™)
where the fair marlet vaiue of the Property immediately befors the Partial Devaluation is equal to or gréa’er than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a perceaisie of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the fotal amount of the Miscellaneous Proceeds by a percentage caleulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instroment, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to setile a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of pidor in regard to the Miscellaneous Proceeds.

{(¢) Procecding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begiis, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property
or other material 1 pai ment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defal! enid, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, precudes forfeitwre of the Property or other
material impairment of Leldec's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lende:-the proceeds of any award or claim for damages that are ativibutable to the
impairment of Lender's interest i th< Floperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repsir-of the Property will be applied in the order that Pariial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearme: by Lender Not 2 Waiver. Borrower or any Successor in Diterest
of Borrower will not be released from liability wider this Security Instriment if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument, Lender will not be required to
commence proceedings against any Successor in Interes of Borrower, or fo refuse to extend time for payment or
otherwise modify amortization of the sums secured by tuie Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Jnterest of Barrawel Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance o pryrents from third persons, entities, or Successors
it Interest of Borrower or in amounts less than the amount then due, 1) not be a waiver of, ar preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigrs Saund. Borrower's obligations and
liability under this Security Instrument will be joint and several, However, any Barrower who signs this Security
Instroment but does not sign the Note: (a) signs this Security Instrument to mortgags, e-ant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) sizns ‘his Security Instroment to
waive any applicable inchoate rights such as dower and curtesy and any available hoiiestead exemptions; (c) sigus
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument: and (e) agrees that
Lender and any other Borrower can agree fo extend, modify, forbear, or make any accommodations 7ith regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withou! afieriing such
Borrower's obligations under this Security Insirument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Lsoriovrer's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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i5. Loan Charges. :

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) 2 one-time charge for a real
estate fax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zobe determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone detexminations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, inclading: (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mi* gaiion fees; and (jii) other related fees.

() Permi:sibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to chriegy a specific fee to Borrower should not be construed as a prohibition on the charging of such fee,
Lender may not ciia ge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Ciavie,If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest ot other loan charg=s collected or to be collected in connection with the Loan exceed the permitied limits,
then (i) eny such loan charge wiil be reduced by the amount necessary to reduce the charge to the permiited limit, and
(i} any sams already collected trom Rorrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund b7 r<d-cing the principal owed under the Note or by making a direct payment fo-
Borrower, If a refund reduces principal, ther=duction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chaige is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refvind ‘nade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out/of such overcharge.

16. Notices; Borrower's Physical Address. /i'liiotices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

(7) Notices to Borrower. Unless Applicable Lawr canuires a different method, any written notice to Barrower
in connection with this Security Tnstrument will be deemed in have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (45 defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as definer i Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Lxstroment,

(b) Elecironic Notice to Borrower, Unless another delivery method is rcosired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other elecironic communication ("Eiccizouic Communication”) if: (i)
agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Soriower's e-mail or other
electronic address ("Electronic Address"); (ii) Lender provides Borrower with the option to receive notices by first
clags mail or by other non-Blectronic Communication instead of by Electronic Commmnication; and (iv) Lender .
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication i= connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lendey opomies aware
that such notice s not delivered. If Lender becomes aware that any notice sent by Electronic Communicziion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-El-itionic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(¢) Borrower's Notice Address, The address to whick Lender will send Borrower notice ("Notice Address”)
will be the Property Address unless Berrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Rlectranic Address) by notice fo Borrower. Any notice in connection with this Security Instrument will be deemed
1o have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Jnstrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(&) Barrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the addresw where Borrower physically resides, if different from the Property Address, and notify Lender
whenever $his aduress changes.

17. Governinyg Law; Severability; Rules of Construction. This Security Instrument is governed by federal
Jaw and the law of tie Ctate of Illinois. All rights and obligations contained in this Security Instroment are subject
to any requirements ané Jimtstions of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lew /1) such conflict will not afffect other provisions of this Security Instrument or the Note
that can be given effect withuut the conflicting provision, and (if) such conflicting provision, to the extent possible,
will be considered modified to conply yih Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it mignt be-zi'ent, but such silence should not be construed as a prohibition against
agreement by contract, Any action requir:d under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applirable Law in effect at the time the action is undertaken,

Ag used in this Security Instrument: (a) wo'rds ip the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discretion without any wvligation to take any action; (¢) any reference to "Section" in
this document refers to Sections contained in this Security Lustrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and do nat define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, peragraph, ov provision,

18. Borrower's Copy. Cne Borrower will be given one Cory »f the Note and of this Security Instrument.

19, Transfer of the Property or a Bepeficial Interest in Loriover. For purposes of this Section 19 oaly,
*Interest in the Property" means any legal or beneficial interest in the' Proverty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, instailmernizales contract, or escrow agteement,
the intent of which is the transfer of title by Borrower to a purchaser at a fuure dele.

If all or any part of the Property or any Interest in the Property is sold orircasferred (ot if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoui ) Zadur's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instiur sent. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acceleration. The neiice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within y/hizh Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 5, ~¢ upon, the
expiration of this period, Lender may invoke any remedijes permitted by this Security Ihstrument wiosui further
notice or demand on Borrower and will be entitled to colleet all expenses incurred in pursuing such veiiedies,
including, but not limited to; (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fecs; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will bave the right to reinstate the Loan and have enforcement of this Security Instroment discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration vnder Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not lireited to: (i) reasonable attorneys' fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instroment or the Note; and (dd) take such action as Lender may reasonably require
10 assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation te pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatersent sums and expenses in one or more ofthe following
forms, a3 select>d by Lender; (aaa) cash; (bbb) money order; (ccc) certified check, bank cheele, treasurer's check, or
cashier's checl provided any such check is drawn npon an institution whose deposits are ingured by a U.S. federal
agency, instramntality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's yeingtatement of the Loan,
this Securily Instroruert and obligations secured by this Security Tnstrument will remain fully effective as if no
acceleration had oceurred,

21. Sale of Note, 1hé Nete or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise trausferred one os mare times, Upon such a sale or other transfer, alt of Lender's rights and obligations
wnder this Security Instrument will 2onvey to Lender's successors and assigns.

22, Loan Servicer, Lender mauylake any action permitied under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other anthorized representative of Lenler has the right and authority to take any such action.

The Loan Servicer may change one or r10x. times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Serviceraas the right and authority fo: (a) collect Periodic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, (nis Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrowerwill be given written notice of the change which will state
the name and address of the new Loan Servicer, the addrexe o which payments should be made, and any other
information RESPA and other Applicable Law require in connectior with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has uoufizd tae other party (in accordance with Section
16) of an alleged breach and afferded the other party a reasonable period-after the giving of such notice to take
corrective action, neither Borrower nor Lender may corimence, join, or be jolied to any judicial action (either as an
individnal litigant or a member of a class) that (a) arises from the other putiv's uctions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provigion of this Security Instrument or
the Note, If Applicable Law provides a time period that must elapse before certaio 4ction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of aceeleration given to Borrower pursuant to Secticn'19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardous Substances. ‘

(2) Definitions, As used in this Section 24: (i) "Environmental Law" means any Applicable Lawvs where the
Property is located that relate to health, safety, or environmental pratection; (ii) "Hazardous Substances™ ficinde (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta] Law, anc(B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iif) "Environmental Cleanup" includes auy response action, remedial action, or removal action,
as defined i Bavironmenta] Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINGIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT {MERS)
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i} any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmerial Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardor2 Substance; and (iii} any condition caused by the presence, use, or release of a Hazardous Substance
that adversely afiec's the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any priva‘e party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will prompily take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secvsty dnstrument will create any obligation on Lender for 4n Environmental Cleanup.

25, Electronic Nofe Ligied with Borrewer's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Bortower acknewledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nute vsinig an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature”) instead of signing a paper Neto.with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the el :ctronic Note using Borrower’s Electronic Signature; (c) undexstood that by
signing the electronic Note using Borrower's Blectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with ifs ternis; o (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by Joing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its ferms.

NON-UNIFORM COVENANTS. Borrower and Laner further covenant and agree as follows:

26. Acceleration; Remedies.

(2) Notice of Default. Lender will give a notice of Defanlt to<Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be seniwiien. Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, m addiivn to any other information required
by Applicable Law: (i} the Default; (ii) the action required to cure the Defau't; (i1} a date, not less than 30 days (ot
as otherwise specified by Applicable Law) from the date the notice is given to Boriavrer, by which the Default must
be cored; (iv) that failure to cure the Defanlt on or before the date specified in the nrice may result i acceleration
of the sums secured by this Sccurity Instrument, foreclosure by judicial proceeding @i sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forcclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosury:

(b} Acceleration; Foreclosure; Ex;icnses. If the Default is not cured on or before the date spccified in the
notice, Lender may require immediate payment in fall of all sums secured by this Security Instrumen? widinat further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled 4o collect all
expenses inengred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reiso able
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,

ILLINOIS - Slngle Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) ';‘(DDCMagic
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27. Release. Upon payment of all sums secured by this Security Inshrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Coliateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrowet's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurap.e, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ouistanding balance or obligation. The costs of the insurance may be more than the cost
of msurance Boriover may be able to obtain on its own,

BY SIGNING BELC'W: Borrower accepts and agrees to the termg and covenants contained in this Security
Instrument and in any Ridet sizned by Borrower and recorded with it.

gl é%ﬂ/% T s

Anna L Anderson -Borrowsr

Witness ﬁtn_ess‘
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Staeof  JLLINOIS

[Space Below This Lina for Acknowledgment]

County of _Co0K

88.

g

1 Evin Term 4

certify fhat

{here give name of officer and his official tifle)

Anna L Araarson

(name of grantor, 20a #{ acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to e the same person whose name is (or are) subscribed to the foregoing instrament,
appeared before me this day in peisor., 7id acknowledged that he (she or they) signed and delivered the instrument
as his {(lier or their) free and voluntary act,-£ov the uses and purposes therein set forth.

Dated: December 14, 2022

"OFF|CIAL SEAL"
ERIN TERRY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/26/2024 ¢

(Seal)

oan

nator. Sanette lsa-Bruton, NM 1]
oan 8F§g¥ngtor Organtazatilon: Guaranteetﬁ?ate

/\ TN
'Signathre ofﬁfﬁer

, ]2n202?3l\?h?lLSR ID 2611

ILLINOIS ~ Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Y DocMagic
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EXHIBIT A

Order No.: 0C22028077

For APN/Parcel ID(s): 19-18-423-048-0000
For Tax Map ID{s): __19-18-423-048-0000

LOT 2 AND THE SOUTH 5 FEET OF LOT 1 IN BLOCK 19 IN BARTLETT'S 63RD STREET
INDUSTI AL DISTRICT IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



2236113084 Page: 21 of 23

UNOFFICIAL COPY

ILLINOIS HOUSING DEVELOFPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISICNS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LCAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MGRVGAGE BY AND BETWEEN THE
" {Anna L Anderson

(the "Mortgagor(s)”}

AND
GUARANTEED RATE, INC, (the “Lender”)

The Mortgagor(s) is executing simultaneously Ferewith that a certain mortgage, dated
Wednesday, December 14, 2022

{the "Security Instrument"} to secure a loan {the "Loan") made by

GUARANTEED RATE, INC. (the "Lender")

in the amount of $ 200,000 to the Mortgagor(s), evidenced by a ot {the "Note") of even date
herewith. It is expected that the Loan will be purchased or securitized by the Hlinois IHousing Development
Authority (the "Authority”). It is a condition of the making of the Loan that the Mortgaz0:{s) execute this
Rider. In consideration of the respective covenants of the parties contained in the Securiiy Tigicument, and
for other good and valuable consideration, the receipt, adequacy and suffidency ¢ wwhich are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

(HO-008.5)
pg-1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor{s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Morigagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and ptimary residence; or (b} the statements made by the
Mortgagor(s) in the Borrower Affidavit (lilinois Housing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained in the Borrower Affidavit are necessary conditions for the
granting of the Loan.

The previsions of this Rider shall apply and be effective only at such times as the Authority
securitizes yrur loan or is the holder of the Security Instrument and the Note, or is in the
process of seciritizing or purchasing the Security Instrument and the Note, If the Authority
does not securitizr or purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfezs the Security Instrument and the Note to another individual or entity,
the provisions of this Tider shall no longer apply or be effective, and this Rider shall be
detached from the Security 'ns'rument,

NON-BORROWING SPOUSK MORTGAGOR(S)

}{%Mﬁf A /ééﬂw

AnnaL Anderson

{(HO-008.5)
pg.2of2
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MIN: 1001963990390129315 Loan Number: 224412152

8204 3 NORMANDY AVE
APN: 19-18-423-048-0000

FIXED INTEREST RATE RIDER
Date: December 14, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): Anna L Anderson

THY5 FIXED INTEREST RATE RIDER is made this 14th day of December, 2022
and is’ incumorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, ox/Security Deed- (the “Security Instrument") of the same date given by the undersigned (the
"Borrower"\ to sscure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEFD F.ATE, INC.
(the "Lender"). Tl'e S:curity mstrument encumbexs the property more specifically described in the Security
Instrument and located an<’

62045 NORMANDY AVE, CHICAGO, ILLINOIS 60638
{Property Address]

ADDITIONAL COVENANTS/ (n : ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Srrthov covenant and agree as follows:

A. Definition ( D ) "Note" of th: S:curity Instrument is hereby deleted and the following
provision is substituted in its place in the Sezurily Instrument:

{( D ) "Note" means the promissory note dated Lecember 14, 2022 , and signed by each
Botrower who is legally obligated for the debt under frat promissory note, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i} electrinjs form, using Borrower's adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicalie, The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO HUNIRED THOUSAND AND 00/160

Dollars (U.S. § 207.500.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt in reguiar monthly payments and to pay
the debt in full net later than  January 1, 2053 at *he rats of 6,375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenauizcostained in this Fixed
Interest Rate Rider.

/ '/ZW( / /féfy/fk_ /Q//ﬁ//iéc;;‘:a_

Borrower Anna L Anderson Date

ILLINOIS FIXED INTEREST RATE RIDER o
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