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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 21, 2022, is made-and executed hetween Victoria L. Quinones

{referred to below as "Grantor") and Republic Bank of Chicago, Whouse address is 2221 Camden Court, Oak
Brook, 1. 60523 {referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a cuniiruing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents {rom the following described
Property located in Cook County, State of illinois:

LOT 14 IN OAK PARK AVENUE AND 22ND STREET SUBDIVISION OF THAT PARP OF LOT 3 IN THE
PARTITION OF THE WEST 51.49 ACRES OF THE WEST 1/2 OF THE NORTHEAST 4/ AND THE EAST
41ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 33 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS,

The Property or its address is commonly known as 6833 Cermak Road, Berwyn, Il. 80402, The Property tax
identification number is 16-30-103-007-0000,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lenger exercises its right to coliect
the Rents as provided below and sc fong as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Renis, provided that the

~
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granting 'of the right to collect the Rents shall not constituie Lerder's consent to the use of cash collataral in a
bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Granter is entitled to recelve the Rents free and cear of all righis, loans, Tlens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power end authority to enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior fss'gnment. Grantor has not previously assigned or conveyad the Rents to any other person by
any instrumesit now in force,

No Further Tiansfar.  Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
nghts in the Reqis.axcepl as provided in this Assignment,

LENDER'S RIGHT TO ReECEP'E AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall hase occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given ard granted the following rights, powers and authority:

Notice to Tenants. Lender may send nolices to any and all tenants of the Property advising them of this
Assignment and directing all Rents 'o be pald directly to Lendsr or Lender's agent,

Enter the Property. lender may enter vpon and take posssssion of the Property; demand, collect and
receive fram the tenants or from any othe pirsons liable therefor, all of the Rents; institute and carry o all
legal proceedings necessaty for the protecion of the Property, including such proceedings as may be
necessary to recover possession of the Property] cullect the Rents and remove any tenant or tenants or
other persens from the Property.

Maintain the Property. Lender may enter upon the Fiogerty to maintain the Property and keep the same in
repair, to pay the costs thereof and of ail services of alcrployees, including their sguipment, and of all
continuing costs and expenses of maintaining the Property In proper repair and condition, and also to pay
alt taxes, assessments and water utilities, and the premiums.o’-iire and-other insurance effected by Lender
on the Property.

Compliance with Laws, Lencer may do any and all things to executs and comply with the laws of the
Btate of Hincis and aiso all other laws, rules, orders, ordinances and regurrémants of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or [ease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. lLender may engage such agent or agents as Lender may desm eppriotiate, either in
Lenders name or in Grantors name, to rent and manage the Property, including the-voliecton and
application of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall hot be required to do any of the foregoing acts or things, and the facl
that Lender shall have performed one or more of the foregeing acts or things shal: not require Lender ‘o do
any qther specific act or thing.

APPLICATION OF RENTS. All costs and expanses incurred by Lender in connection with the Property shall be
for Grantor's accourt and Lender may pay such costs and expenses from the Rents. Lengder, in its sole
discretion, shail determine the application of any and all Rents receved by it; however, any such Rents received
by Lendar which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expanditures made by Lender under this Assignment and not reimbursed from the Renis shall becoms a part of
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the Indebtedness secured by this Assignment, and shall be payable on demand, with inferesi at tha Note rate
from date of expenditure untii paid.

FULL PERFORMANCE. ! Grantor pays 2l of the Indebtedness when due and otherwise pérforms all the
obligations imposed upon Grantor under this Assignment, tha Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suflable satisfaction of this Assignment and suitable statemenis of lermination
of any financing stalement on file evidercing Lender's security interest in the Rents and the Property. Any
fermination fee requirad by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whather voluntarily or otherwise,
or by guarapior or by any third party, on the irdebledness and thersafter Lender Is forced to remit the amount
of that payment”{A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy faw o law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body/naving jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settement or comproriis: of any claim made by Lendsr with any claimant (including without Iimitation
Granter), the Indebtedness shall be considered unpaid for the puroose of enforcement of this Assignment and
this Assignment shall contitug 5 be effective or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Assignment orof any note or other instrument or agreement evidercing the Indebtedness
and the Property witl continue to eccire the amount repaid or recovered to the same extent as if that amount
never ha¢ been orignally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Ingsbiedress or to this Assighment,

LENDER'S EXPENDITURES, If any action arpioceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to-Cemnly with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not ba obligated to) take any acton that Linosr deems appropriate, including but not limited to
discharging or paying ali taxes, fiens, security interests, ercumbrances and cther claims, at any time levied or
placed on the Rents or the Property and paying alf costs for inisiring, maintaining and praserving the Property.
All such expenditures incurred or paid by Lender for such purpeses will then bear inferest at the rate charged
under the Note from the date incurred or paid by Lender to thz date of repayment by Grantor. Al such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be peyshie with any installment payrrents
to become due during either (1) the term of any applicable insurance policy,or, (2} the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payabs at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in ‘addition to all other rights and
remedies to which Lender may be entitied upen the occurrence of any Event of Detadlt,

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Dafault under this
Agsignment;

Payment Defauit. Grantor falls to make any sayment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with o to perform any other term. obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lendsr and Grantar,

Default on Other Payments. Failure of Grantor within the fime required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Defauit in Favor of Third Parties. Grantor defaults under any foan, extension of credit, securily agresment,
purchase of sales agreement, or any other agreement, in favor of any other creditor or parson that may

materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

Environmental Default, Failure of any party to comply with or perform when due any term, obfigation,
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covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Decuments is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter,

Defective Collateralization, This Assignment or any of the Related Documents ceases to be in full force and
sffact (including failure of any collateral document to create a valid and perfected security interast or lien)
at any time and for any reason,

Death or Irzofvency, The death of Grantor, the insolvency of Grantor, the appeintment of a receiver for
any parti‘oT Crantor's property, any sssighment for the benefit of creditors, any type of creditor werkout, or
the commendemsnt of any proceeding under any bankruptey or insolvency laws by or against Grantor,

Creditor or Forielcue Proceedings. Commencament of foreclosure or forfeiture proceedings, whether by
judicial proceeding, zelf-nelp, repossession or any other method, by any creditor of Grantor or by any
governmental agency agrinst the Renis or any property securing the Indebledness. This Includes a
garnishment of any of Grentor's accounts, including deposit accounts, with Lender. However, this Event
of Default shail not apply if there is a goed faith dispute by Grantor as to the validity or reasonablenass of
the claim which is the basis of {ie creditor or forfeiture proceading and if Grantor gives Lender writien
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, ir_an amount determined by Lender, in its sole discretion, as being an
adeguate reserve or bond for the dispule,

Property Damage or Loss, The Properly is-luel, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding svents occurs with respect to any guarantor, endorser,
surely, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetant, ‘orevokes. or disputes the validity of, or fiability undet,
any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Granfur's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness Is imr'sired,

insecurity, Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a defauit in payment, is Curible and if Grantor has not been
giverr a notice of a breach of the same provisicn of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written nofice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15) cays; or (2} if the cure requives more than fifieen (15)
days, immedigtely inltiates steps which Lender deems in Lender's scle discretion to e sufficient to curs the
defaull and thereafter continues and completes all reasonable and necessary stepe-cuicient to produce
compliance as soch as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and @t any tima
thereafter, Lender may exercise ary ong or more of the fo%lowmg rights ana remedies, in adaition4o any other
rights or remedies provided by taw:

Accelerate Indebtedness. Lender shall have the right at its oplion without notice to Grantor ta declare the

entire Indebtedness immediately due and payable, including any prepayment penally that Grantor would be
required fo pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to iake possession of the Property
and collect the Rents, including amounts past due ard unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right o Recsive and Collect Rents Section, above. I the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satlsfy the obligations
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for which the payments are made, whether or not ahy proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in possession or ta have a
recelver appointed to take possessior of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property praceding foreclosure or sale, and to collect the Renls from
the Property and apply the proceeds, over and above the cost of the receivership, against the Ingebtedness,
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property excesds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
& raceivar,

Cther Remedfas, Lender shall have all other rights and remedies provided in this Assignmant or the Note or
by law.

Election of Remedies, ~Flection by Lender to pursue any remady shall not exclude pursuit of any other
remedy, and an election’tc make expenditures or fo take action to perform an obligation of Grantor under
this Assignment, after Grzitor's faillure to perform, shall not affect Lender's right to declare a default ard
exercise its remedies,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entiled to recover such sum as the court may adiudge reasonabla ag
attorneys' fees al trial and upon any anpeal. Whether or not any court action is involved, and to the extent
not prohibited by law, alf reasonabile expingas-Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or” e enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragrapn.include, without limitation, howsver subject to any limits
under applicable law, Lender's atforneys’ fees and_ienders legal expenses, whether or-not there is a
lawsuit, including attorneys’ fees and expenses for bankiuptcy proceedirgs {inciuding efforts to modify or
vacate any automatic stay or injunction), appeals, and anv’ enticipated post-iudgment collection services,
the cost of searching records, eblaining title reports {includiig foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustes, to the exteni-nermitted by applicable law. Grantor
also will pay any court cosls, in additior to ail other surs providec by imw

MISCELLANECUS PROVISIONS, The following miscellanecus provisions a‘e . nart of this Assignment;

Amendments,  This Assignment, together with any Related Docuients, constittes the entire
understanding and agreement of the parties as to the matters set forth in this Atgignment. No aiteration of
or amendment to this Assignment shall be effective uniess given in writing and syned by the party or
parties sought to be charged or bound by the alteration ar amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes m'; and are not to
be used to interprat or define the srovisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lender and, io the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Londer in the State of lllinois,

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by ot for the benefit of Lender in any capacity, without
the written consent of Lendet,

interpretation. (1) In all cases where there is more thar one Barrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so raquire. (2) 1If more than one person signs this Assighment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any ona
or more of the Grantors, If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be jolned in any lawsuit. {3) The names given to paragraphs or sections
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in this Ass’gnment are for convenience purmpeses only. They are notf fo be used to interprét or define the
provisions of this Assignment.

No Walver by Lender, Lender shall not be deemed to have waived any righis under this Assignment unless
such waiver is given in writing and signed by Lender, No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provislon of this Assignment shall not prejudice or constitute a waiver of Lenders right otherwise to
demand strict compliarce with that provision or any other provigion of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions, Whanever the consent of Lender is
required ‘unddr this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consant to subsequent instances where such consent is required and in all cases such consent
may be granted-Opawithheld in the sole discretion of Lender.

Notices. Any notuce jeguired to be given under this Assignment shall be given in writing, and shall be
effective when actually daliverad, when actually received by telefacsimile {uniess otherwise required by
law), when deposited with, 2 nationally recogrized overnight courier, or, if mailed, when deposited in the
tnited States mall, as 1irst clacs, cerdified or registered mail postage prepaid, directed fo the addresses
shown near the beginning of frug assignment. Any party may change its address for notices under this
Assignment by giving formal writienvictice to the other parties, specifying that the purpose of the notice is
to change the parly's address. For'notice purposes, Grantor agress to keep Lender informed at afl times of
Grantor's current address. tnless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deamed to be notice given to ail Grantors,

Powers of Atiorney. The various agenciet and.powers of attorney conveyed on lLender under this
Assighment are granted for purposes of security and ‘may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competert jurisdiction finds ey provisicn of this Assighment io be ilegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision {legal,
invalid, or unenforceable as {o any other circumsiance. “If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable ~iithe offending provision cannot be so
modified, it shall be considerad deleted from this Assignment. "Uniess otherwise required by law, the
lagality, invalidity, or unenforceabilty of any provision of this Assigrinent shall not affect the legality,
validity or enforceability of any other provisicn of this Assignment.

Successors and Assigns, Subject to any limitations stated in this Assignnept on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the perties, their successors and
assigns. |If ownership of the Property becomes vested in a person other than Grantor, Lender, without
nolice to Grantor, may deal with Granfor's successors with reference lo thiswhsscamant and the
Indebtedness by way of torbearance or extension without releasing Grantor from the.Obligations of this
Assignment or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness sacured by this Assignment.

DEFINITIONS. The following capilalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary. all references to dollar amounts shall mean amounts in
tawful money of the United States of America. Words and terms used ‘n the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commersial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, fogetner with all exhibits and scheduies atiached to
this ASSIGNMENT OF RENTS from time to time.
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Borrower. The word "Borrower® means Vicioria L. Quinones.

Event of Defauit. The words "Event of Default" mean any of the evenis of default saf forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor” means Victorla L. Quinones.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surefy, or ascommodation
party to Lender, including without limitation a guaranty of all or part of the Note,

indebtedness, The word "indebtedness" means all principal, interest, and other amounts, costs and
expenses havable under the Note or Related Documents, together with ail renewals of, extensions of, -
maodifications¢f, consolidations of and substitutions for the Note or Relatec Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
anforce Grantors obiigations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender, The word "Lencar’ meens Republic Bank of Chicago, its successors and assigns.

Note. The word "Note™ means the promissory note daled November 21, 2022, In the original principal
amourtt of $3566,260.00 from & gittor to Lendar, together with all renewals of, exiensions of, modifications
of, refinancings of, consolidations of;aad substitutions for the promissory note or agseement. The interest
rate on the Nole is 5.600% basec_on a vear of 360 days. Paymenis on the Note are to be made in
accordance with the foillowing payment schedule: in 59 regular payments of $2,204.77 each and one
irregular last payment estimated at $320,508.44. Grantor's first payment is due January 1, 2023, and all
subsequent payments are due onh the same Gy of each month after that. Grantor's final payment will be
due on December 1, 2027, and will be for all piincipat and all accrued interest not yet paid. Payments
inchude principal and interest,

Property, The word "Property" means ali of Grantot's sight, title and interest in and to all the Properly as
described in the "Assignment” section of this Assignment

Related Documents. The words "Related Documents” meart ai_promissory notes, credit agreements, loan
agreements, environmental agreements, guararties, secuniy agrcoments, mortgages, deeds of trust,
security desds, collateral mortgages, and all other instruments, agreemants and documents, whether now

or hereafter existing, executed in connaction with the Indelriedness.

Rents. The word "Rents" means all of Grantor's present and fuiure rights, title and interest in, to and
under any and all present and fulure leases including, without timitation, ali tente, ravenue, income, issues,
royaities, bonuses, accounts receivable, cash or securily deposits, advance rertais, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from slch eases of every king
and nature, whether due now or later, inciuding without limitation Grantor's right to'eltorce such leases
and to receive and collect payment and proceeds thersunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSICNNSNT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 21, 2022,

GRANTOR:

N Qe

Victoria L. Quinones
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INDIVIDUAL ACKNOWLEDGMENT
,

smare o SALLAO (S )
| } S8
COUNTY OF C:@@ i{'_

On this day heiors e, the undersigned Notary Public, personally appeared Victoria L. Quinones, to me known
to be the individuai ressribed in and who exscuted the ASSIGNMENT OF RENTS, and ac<nowledged that he or
she signed the Assigiinient as his or her free and voluntary act and deed, for the Usas and purposes therein
mentioned.

Given under my% seal this 9/ day of /U ou/ , 20;7 L—)
By - Residing at___ (DOL

{ 7)
Notary PublicAh and for the State of [ =

2 SEEHGISUHELETI B0 TOHSY
My commission expires .4? [{ LA % "OFFICIAL SEAL"
Y v/ ~ % HEINRICH NARSOLIS

S

Notary Public, State of lifincls 7
My Cormminaion Bxpires 02/18/23 &
GG R BSOSO HSGESEY
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