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This Tnstrument Prepared By:

NEXBANK
9515 MCKINNEY AVE SUITE

1700
DALLAS, TEXAS 75201

After Recording Return 1o
Indacorm Global Services

4427 ‘Frcgy Park Drive,
Mail Stop/Unde: FN-NB-8810
saint Paul, Mlanescta 55108

4

Upan Number 146172

)
[Spaca Abova This Uine For Recording Daty) ——————

MORTGAGE
M 1007531-0064118172-9 WERS Phore: 888-679-8377

DEFINITIONS

Words used in ruitiple sechions of this docurnent are defined below and other words are defined under the cagtion
TRANSFER OF RiGHTS T THE PROPERTY end in ciefians 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regrding the usage of words used in this doeument re 6180 provided in Section 17.

Parties

(&) vBorrower" is LILLY 8 NGO, AN UNMARRIED PERSON AR CUONG T NGO AND AURA P
NGO, HUSBAND AND WIFE

1

currently residing at 1461 Morril Avenue, San J0s8, California 9515%

Barrower is the marlgagar under this Security Instrument.
() 'Lender" is Groves Capltal, inc.

Lendis is & GALIFORNIA CORPORATION orgaized and exisi e the s of
CALIFORNIA _Lender's address ie 48B3 Ronson Court, AR, San Diego,

Californta 92111

The term "Lender” tncludes any SICGESSOrS and assigns of Lender

(C) “MERS"IS Mortgags Electron ic Repisteation Systems, Inc: MERS is a separete corperation that is aciing solely
a6 & naminee for Lender and Lender's snccessors and assigns. MERS ie the mortgages underthis Security Iastrument.
MERS is organized and exisling under the laws of Delaware, and has an address snd telephone number of 2.0, Box

2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

MERS) 4NocMagic

ILLINODIS - Slngle Family - Fannle MeaalFreddic Mac UBHFORM INSTRUMENT {
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Documents

4] "Npie"™ means the promissory note dated December 18, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissary note, that s in cither (3)-paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, vsing Borrower's adopted Electronic Signature in aceordence
with the UETA ot E-SIGN, as applicable, The Note evidences the legal obligation of each Borsower who signed the
Note to pay Lender ONE HUNDRED NINETY-EIGHT THCOUSAND AND 00/100

Dollars (U.S. § 198,000.00 ) plus inferest,
Erch Borrower who signed the Note has promised to pay this debt in regular monthly payments ind to pay the debt
in full ot fater than January 1, 2053 .
() "Ridrzs" means all Riders to this Security Yostriment that ace signed by Borrower. All such Riders are
incorporated who and deemed to be a part of this Seourity Instrument. The following Riders are to be signed by
Borrower [ohierik Lox es applicablel:

[ Adjustabie Paiz Rider [ Condominiam Rider
] 1-4 Family Ride: [7] Planned Unit Development Rider
[] Second Home rider Xt Other(s) [spesify):

Fixed Interest Rate Rider

uSeeurity Instrument' means this dotum sn*, which is dated Decemnber 19, 2022 , fopether
with all Riders to. this document.

Additional Dafinitions

(G) "Applicable Law" means all controlling applicable frderal state, and tocal statutes, Tegulations, ordinances,
and administrative rules and orders (that have the effect of law)as vvell as all applicable final, rion-appealable judicial
“‘opintons, : -

() "Community Association Dues, Fees, and Assessments" mesas ail dues, {ees, assessments, and other charges
that are imposed on Borrower or the Property by a condomintua agsociation, homeowners assoelation, or similar
orpanization.

() vDefault" means: {i) the falhue to pay esy Periodic Payment or any od:e amount secured by this Security
Tnsirumnent on the date if is due; (if) a breachof any representation, watranty, Goveneul, obligation, or agreement in
this Secority Instrument; (itl) any matesially false, misleading, or inaccurate infor pation or statement (o Lender
provided by Borrower or any persons of enfities acting &t Borrower's direction or witl Borrower's knowledge or
consent, or failure to provide Lender with materiel information. in connection with the Loan, 25 degeribed in Section
8, or (iv) any action o proceeding described in Seetion 12{e}. .

() "Elecironic Fund Traasfer*” means any transfer of funds, other then 2 transaction originst<d Uy check, draft,
ar similar. paper instrument, which is initiated through an electronic ferminal, telephonic fnstrumer, sompiter, or
magnetic tepe 50 25 30 order, imstruct, or suthorize 8 financial lnstimtion to debit or credit an account, Such term
includes, but is not Himited to, point-cf-sale transfers, autornated teller machine iransactions, trensfers iniiated by
telephone or other clectronic dsvice capable of communicating with such financial institution, wire transfers, and

sutomated Glepringhouse rapsfers.
() “Electronic Signature' means an “Electranic Sigrature” as defined in the UJETA or E-SIGN, as applicsble.

TLUNOIS - Single Family - Fanole Mae/Freddia Mac UNIFORM INSTRUMENT {MERE) A DocMagle

Form 3014 07/2021
. Page 2 of 18
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(L) "E-SIGN"meéans the Electronic Signatures in Global and Nations! Commerce, Act (15 U.S.C. § 7001 ef sey.),
4s it may be smendsd from fime to time, or any applicable additional or successor legistation that governs the same
subjest matter, .

() "Escrew [tems” means: {i) texos and assessmenis and other items fhat can attain priority over this Security
Tustroment s & lien of eocumbrance on the Property; {ii) leasehold payments or ground renfs on-the Property, if any;
(iif)-premiums for any and all insurance required by Lender under Section 5, (iv) Morlgage Tnsurance premiums, if
any, OF HOY SUES payable by Borrower 10 Lender in leu of the payment of Morigage Insupance presmiums in
sccordance with the provisions of Section 11 and (v) Community Association Dues, Fees, and Assessments if Leoder
requires that they be ascrowed beginming at Loan closing or at-any time during the Loan term.

) .o means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, ~ad late cherges due ider the Note, and all sums due under this Security Instrument, pius interest.

{0) "Loar Strvicer' raeans the entity that has the contractial right to receive Borrower's Periodic Pryments and
any other paymeni; mede by Borrower, and administers the Loan on behalf of Leader, Losn Servicer does not include
& sub-servicer, wrich is an entity that may service the Loan on behalf of the Loan Servicer. '
(P} "Misceilanesus v rorepds™ means any compensation, setflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described 1n Section 5) for: (i} damage to, OF
gestruction of, the Prope:ty; (if) condermmsation ar other taking of all or any part of the Property; (iil) conveyance in
liey of condemnation; or (iv) s epresentations of, or oiissions 85 fo, the value and/or condition of the Property.
(Qy "Mortgage Tusurence™ meaiis insurance protecting Lender agatnst the nonpayment of, or Defanlt on, the Loan,
R "pgrial Payment" means eny uaynent by Borrower, othier than a voluntary prepayment permitied tmder the
Note, which is less than & full outstanding Periodic Payment. _

(5) *Periodic Payment” mens the regile.fy scheduled amount due for (i) principal and interest under the Notz,
plus (if) any amounts under Seotion 3.

(F) "Property" means the property describen elow under the hesding "TRANSFER OF RIGHTS M THE

PROPERTY."

(U) "Renis" means all ameunts received by or due Borpawer in connection with {he lease, use, and/or occupency
of the Property by a party other then Borrower.

(V) “RESPA"means the Real Estate Settlement Procedin es At (12 U,8.C. § 2601 ef seq.) and its implementing
regulation, Regulation X(12 C.F.R. Part 1024), a5 they may be'amended from tiae 10 time, or any addifional or
successor federal legislation or regulation that governs the same suljert matier. Woen used in this Security Instrument,
WRESPA" refers+o all requiresments and restrictions that wonld appiy toa "federally related morigage loan’ even if
the Loan does not quatify as a "faderally reiaied morigage tpan" untler RESHA,

(W) "Suceessor in Tntorest of Borrower' means any party that has takentit'e fo the Propesty, whether or ot that
party has assumed Borrower's obligations under the Note and/ér this Security M.brument.
() “UETA"means the Uniform Electronic Transactions Act, ora similar act rriopizing the vatidity of electronic
information, records, and signatures, 8s enzeted by the furisdiction which the Property is looated, as it may be
apended from time to time, or any applicable addittonal or successor legistation that govem. the same subject matier.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Losn, and ail renewals, Zxtsnsions, and
modifieations of the Note, and-(ii) the performance of Borrower's covenants and agreements undes thiz Security
‘Instrument and the Mote. For this purpose, Borrower morigages, grants, Coaveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assipns) and o the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Turisdiction] {Name of Recording Jurisdiction]
ILLINOIS - Single Famlly - Fannle Mae/Freddle Mac UNIFORM {NSTRUMENT {MERS) 2-DocMagic

Form 3014 07/2021
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'SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE ' A
APN: 13-38-225-050-1002 . N A PART HEREOF AS EXHIBIT TA".

which curs2iély has the address of 0052 N Campbell Ave Apt GE
[Street]
Chicaga , Tllinois 60647 ("Property Address™);
{City] [Zip Code]
and Borrower relegses and waives ali rights under and by virtue of the homestiad exemption laws of this State.

TOGETHER WITH all the improvements now of subsezmuently erected an the property, including repiacements
and additions to the improvem s or such property, alf property rights, incliding, without limitation, all easements,
sppurienances, royatties, mineral {1ghts, oil or gas-rights or profits, wafer rights, and fixteres now or subscquently
a part of the property. All of the for going is referred to'in fhis Security Instrument #s the "Property. " Borrower
ooderstands and ngrees that MERS qolde-only legat title to the interests granted by Dorrower in this Security
Tnstrument, but, if necessary to comply with lew or custom, MFPRS (as nominee for Lender and Lender' s successors
and gseipns) has the right: 10 exercise any or i af {nose interests, inciuding, but not limited to, the Tight to foreclose
and sel] the Property; and fo fake any sotion reqai ed of Lender including, but nt limited to, releasing and-canceling
hls Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower fawfully owns
and possesses the Praperty conveyed in this-Security Tnstrameat in fee simple or lawfully has fhe right io use and
sconpy the Property under 8 leasehold estate; (if) Borrower hus e Jiolit to mortgage, grent, and convey the Property
or Borrower' s leasehold interest in the Property; and (i) the Properts is unencumbered, and not subject to a0y pther
awrership interest in the Property, except for encumbrances and cv.nershin inferests of Tecord, Borrower warranis
generally the title to the Property mud covenants and ggrees to defend i itle 4o the Property against all claims and

demands, subject to any encumbrances and ownership interests of record 43 ~i Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natiodal wse with Gmited varistions and
non-uniform covenanis that reflect specific Tilinois stale requiremenis to consHituie a uniform security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant end egree as follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepuyment Charges, and Late Charged, Borrower will
pay each Periodic Payment when dus. Barrower wili also pay any prepayment charges and late chacgis Aue under the
Note, and any other amounis due under this Security Instrument, Payments due under the Note and.thiz-Security
Instrumerit must be made in U.S. currency. If any check or other instrument recetved by Lender es payment under
the Note or this Seourify Instrument is returned to Lender unpaid, Lender may require that any or all subsequent

payments due under the Note and this Securily Instrument be-made in one or more of the following forms, as selected
by Lender! (2) cash: {b) money order; () certified check, beale check, (reasurer's gheck, or cashier' s check, provided

[LLINOIG - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -+ DocMagic

Form 3014 07i2021 .
Page 4 of 18
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any such check is drawn upon a1 institution whose deposits are insured by 2 TU.8. fodersl agency, instrumentslity,
or entity; or (d) Blectronic Pund Transfer,

Payments ave deemed received by Lender when recsived at the Iocation designated in the Note or at such other
locsfion s may be designated by Lender in sccordance with the notice provisions in Section 16, Lender may acespt
ot resarn aoy Partial Payments in ks sole discretion pursuant fo Section 2.

Any offset orclaim that Borrower may have now or in the future against Lender will sot relieve Borrower Fom
making the full amount of ell payments due under the Note end this Security Instrument ot performing the covenants
and agreements secuced by this Security Instrumnent,

7, . Acceptance apd Application of Payments or Proceeds. A

14, Aecoptance and Application of Partial Payments. Lender may acceptand gither apply or hiold in saspense
Partial Paviisents in ifs sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Paymenis of fo apply any Partial Payments ot the time such paymenls are socepted, snd also is not obligated to pay
intercst on suck unhpplicd funds, Lender may hold such unapplied funds untit Borrower makes payment sufficient to
cover a full Petiodic Payment; -at which time the amount of the full Periodic Payment will be applied to the Loan.
1f Borrower does nut migke suoh a payment within & reasonebie period of time, Leader will gitlier epply such funds
in accordance with this Secdon 2 or return them to Borrower. If not applied eerlier, Partial Payments will be credited
against: the total amouit dus under the Loan in caleulating the zmount due in connection with any foreclosure
proceeding, payolt request, loda niadiication, or reinstaterment. Lander may accept any payment insuificient to bring
the Loan current without watver £t any rights under this Security Tnstrument or prejodice o ils rights to rafuse such
payments in the future,

{6) Order of Application of Pactial Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies a pAymert, suek prvment will be applied to each Periodic Payment in the order in which
it became dus, beginning with the oidest potsranding Periodic Payment, as fosllows: first to interest and then to
principal due under the Note, and finally fo Bscrew ftems, If all outstanding Periodic Paymeats then due are paid in
full, any payment smounts rempining may e applied (o late charges and 1o any smounts then due vnder this Security
Tnstrument, If ali sums then due under the Note ard tiis Sesurity Tnstrumeat are peaid in #ull, any remaining peyment
amougt may be apphed, i Lender's sole discretion, to 2 fitars Periodic Payment or to reduce the principal balence
of the Note,

If Lender recejves apayment from Borrowet in the amouat =5 one or more Periodic Payments and the araount
of eny late charge due for a delinquent Perigdic Payment, the paycien. may be applied to the delinguent payment and
the late charge.

When epplying payrments, Lender will apply Such payments in scc rdanie with Applicable Law,

(¢} Volustary Prepayments. Voluntary prepayments will be applied a7 described in the Note.

'{d) No.Change to Payment Schedule, Any application of payments, {nsucance proceeds, or Miscellaneous
Praceeds to principal due nnder the Note will not sktend or postpone the due date. or change the amount, of the
Periodic Payments.

3. TFunds for Escrow Items.

(2) Escrow Requirement; Fserow Itens, Bxcept asprovi ded by Applicable Law, Borrowet mustpay to Lender
on tae day Periodic Payilenis arc Gue under the Note, nti! the Note is paid in full, & sum ol mru=y 10 provide for
peyment of amounts due for afl Bscrow Ttems {the "Funis"). The amount of the Funds reguired to e xic each month
may change during the term of the Loan. Borrower must promptly farnish to Lender all notices or inveiess of amoumnts
to be peid under this Section 3, .

(b) Payment of Funds; Watver, Borrower must pay Lender the Funds for Eserow Items unless Letder waives
this obligatiop in writiag. Lender may waive this obligation for any Escrow Item at.any time. Tn the event of such
waiver, Borrower must pay dircctly, when and where payabie, the amounis dus for any Escrow Items subject lo the
waiver, If Lender haswalved the requirement €0 Pay Lender the Funds for-any or alt Bscrow Ttems, Lender tmay
require Borrower {0 provide proof of direst payment of those jtams within such time period as Lender may. require.

[LLINGIS - Single Family - Fannle Mae/Freddie Mac. UNTFORM INSTRUM ENT {MERS) ZDocMaglc
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Bartower's obligation tomale such timely payments and ko provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, I Borrower is obligated to pay Escrow ltems directly pursuant
to & waiver, and Borrower fails to pay timely the amount dve for an Escrow Ttem, Lender may exercise its rights under
Section 9 to pay such amount and Barrower will be obligated to repay to Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the weiver as to any or all Escrow Tems atany
time by giving & notice in accordance with Section 16; upon such withdrawal, Borrower must py to Lender all Funds
for such Bscrow Items, and in such amounts, that are then required under this Section 3.

() ~Amount of Fonds; Application of Funds. Except &s provided by Applicable Law, Lender may, at any
fime, Ceilest and hold Funds in an amount up 1o, but not in excess of, ibe meximum amount » lender can requireundey
RESPA. Ténder will estimate {he amount of Funds dug in accordance with Applicable Law.

The Fonds will be held in an instifution whose deposits are insured by a U.S, federal apency, instrumentality,
or entity {inchting Tender, if Lender is an insfitution whose deposits are 80 insured) or in any Federal Home Loan
Pank. Lender will'aprly the Funds to pay the Bscrow ltems no later than the time gpecified under RESPA. Lender
ruay not charge Borrower Zor: () holding and applying the Fonde: (it) annually analyzing the escrow ascount; ox {1if)
verifying the Escrow Hems, mless Lender pays Borrower interest on the Punds and Applicable Law permits Leader
o make such a charge. Unless {=nder and Borrower Bgree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will notheie “uired to pay Borrower any interestor earpings on the Funds, Lender will give
to Borrower, withou chargs, 2t annuel accounting of the Funds a8 required by RESPA.

(d) Surpius; Shortage and Dedcierey of Funds, In accordance with RESPA, if there is a surphus of Funds
feld in escrow, Lender will eccount to driTower for such surplus, If Borrower's Periodic Payment is delinguent by
rore than 30 days, Lender may retain the zursies in theescrow socount for the payment of theEscrow Ttemns, If there
is 5 shortage or deficiency of Funds held in ecornw, Lender will notify Borrower and Borrowsr will pay fo Lender
the smount necessary to make up the shorfage or deficiency in accordance With RESPA.

Upon payreent in full of all sums secuced by this Security Instrument, or an garlier time if required by
Applicable Law, Lender witl promptiy refond to Bortuwsi any Funds held by Lender.

4, Charges; Liens. Borrower must pey (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority ovsr £ Security Instrument, (b) fessehold payments or
ground rents on the Property, if any, end (¢) Community ‘Associatise Dues, Fees, and Assessments, if any, Hany
of these ems are Escrow Items, Borrower will pay them in the maroes provided in Section 3.

“Dorrowes tust nromptly discharge any lien that has priority or may r¥ain priority over this Security Tnstrument

usless Borrower: {2a) agrees in writing 1o the payment of the obligation secutert by the lies in 2 manner acceptable
1o Lender, but only so long as Borxower is performing uader such agreement; (L) contests fhe Hen in good faith by,
or defends against enforeement of the lica in, legal proceedings which Lenter driermines, io jts soie discretion,
aperate to prevent the enforcement of the Hen while those proceedings are pendinig, Tut only uptil such proceedings
are concluded; or (cc) secures from the holder of the fen an zgreement satisfactory o Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). If Lender def>pmines that any part of the
Property is subject fo 8 lien fhat has priority or may aitain priority over this Security Insirursent and Borrower has
g0t teken any of the Required Actions in regard to such lien, Lender may give Borrower a pofisn o sifying the lien,
Within 10 days after the date on which that notice is given, Borrower roust satisfy the lien or take ous 21 more of the

Required Actions.

5, Property Insarance.

{(a) Insurance Requirement; Coverages, Borrower must keep the improyements now existing or sunsequently
exected on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not timited to, earthguakes, winds, end foods, for which Lender requires ingirance,
Borrower must maintaia the fypes of insurance Lender requires in the amaunts fincluding deductible levels) and for
the periods that Lender requires, What Lender requires pursuant o the preceding sentences ¢an change during the term

LLINOIS - Single Family « Fannle MasfFreddie Mac, UNIFORM INSTRUMENT {MERS} ' ++DocMaglc
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of the T.oan, and mey exceed any minimism coverage tequired by Applicable Law. Borrower mey. choose the insurance
carrier providing the insirance, subject io Lender's Tight to disapprove Borrower's choice, which right will not be
exercised unreasonably. )

(b} Failure to Maintain Insuranee, I Lender has a ressonable basis to believe that Borrower hes fatled o
maintain any of the required msurance coverages described above, Lender may obtain insurance caverage, &t Lender's
option and at Borrower's sxpense. Unless required by Applicable Law, Lender is under no obligation fo edvance
premiugms for, or 1o seek to reinstate, any prior Iapsed coverage obtained by Borrower. Lender is under ne obligation
lo purchese any particular type o amouat of covernge and may select the provider of such insurance in its sole
discretinas Before purchasing such coverage, Lender will notify Borrower ifrequired to do so under Applicable Law,
Any Such-uoverage will insue Lender, but might not protect Borrower, Borrower' s equity in the Propesty, or the
contents of tha Property, against any risk, hazard, or Hability and might provide greater or lesser coverage than was
previously 1nsifret, but not exceeding the coverage required nder Section 5(a). Borrower acknowledges that the cost
of fhe insuraice <rerage so obtained may significantly exceed the cost of insurance {hat Borrower could have
obteined. Any amiune disbursed by 1 ender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurane det fhis Section 5 will become additionel debt of Borrower secured by this Security
Tnstrument. These amounts vl bear interest at the Note rate from the.date of disbursement and will be payable, witk
cuch intercst, upon notice from Lender to Borrower requesting payment,

~ {¢) Insurance Policies, A% #isurance policies required by Yender and renewals of such policies: () will be
subject to Lender' sright to disapprove =uzh policies; (it) must include a standard mortgage clause; and (3if) must name
Lender as mortgagee and/or a8 an ac Titjos &l foxs-payes. Lender will have the right to hold the policies and rencwal
certificates, I Lender requires, Borrower wit! promptly give to Lender proof of paid premiums and renewal notices.
1¥ Botrowet obtains any form of insurance cCver 8%, not otherwise required by Lender, for damage to, or destruction
of, the Propesty, such policy must include & sierid=rd mortgage clause and fmust name Lender as martpagee and/or
gk an additional loss payee.

(8) Proof of Loss; Application of Proceeds. In the event of toss, Borrower must give prompt notice fo the
insarance carrice and Lender, Lender may rake proot ri Wss if not made promptly by Borrower, Any. insurance
proceeds, whether or not the noderlying insurance was reqrired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair o Ue vconomically feagible and determines that Lender's
security will not be lessened by such restoration of repait.

Tf the Property is to be repatred or vestored, Lender will disburse from fe insurance proceeds any initial emounts
#hat are necessary 1o begin the Tepair of restoration, subject to Buy resticiions applicable to Lender, During the
subsequent repair and restoration period, Lender will hiave fhe righit to ho!d sueh: insurance proceeds unti Leader has
hiad an opportnify to inspeet such Property to ensure the work has been eoianeiad to Lender's satisfaction {which
ey include satisfying Lender's minimam eligibility requiremenis for pecsons reprising the Property, including, but
not. limited to; Hoeosing, bond, and insuance requirements) provided thst suck’ pspretion must be undertaken
prompily, Lender may dishurse proceeds for the repairs and restoration in # single paymeator in & series of progress
payraents 2s the work is completed, depending on the size of the repair or resioradi, the terms of the repair
agreernent, and whether Borrower i in Defauit on the Loan. Lender may meke such difours ments directly to
Borrower, to the person repairing or testoring the Property,. or payeble jointly to poth, Lender-wili nat be required
to pay Borrower any interest or earnings on such insurance procecds uniess Lender and Borrowes egres in writing or
Applicable Law requires-otherwise, Fees for public adjusters, or ather third parties, refained by Por ewar will not
be paid cut of the insurance proceeds and will be the sole obligetion of Borrowar,

Tf Lender deems the restoration o repair ot to be economically feasible or Lender's secarity would be lessened
by such restoration of repair, the insurance proceedswill be applied to the swms sectired by this Security Instrurment,
whether or not then due, with the excess, if any, paid t6 Borrower. Such insurance proceeds witl be spplied in the

order fhat Partial Payments are applied in Section 2(b).
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(¢) Tnsurance Setftements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seftle any ayailable insurance claim and related mefiers. T Botrower dogs tiot respond within 30 days
to - notice from Lender that the insurance carrier has offered to settle 2 claim, then Lender may negotiate and settie
the olafm, The 30-day period will begin when the notice is given, In gither event, or if Lender roguires fae Property
wnder Section 26 or otherwise, Borrower is nnconditionally assigning to Lender (i) Borrower's rights to eny insurance
proceeds in an amount net to exceed the amounts unpaid under the Nofe and. this Security Instrument, and (i1} any
other of Borrower' s rights (other than the right to any refind. of unesrned premiume paid by Borrower) under all
igsurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or seftles claim, Borrower agrees that any insurance procesds may be made payrble
direstly in ender without the need to inclode Borrower es en additions] loss payee. Lender may ues the insurance
praqaéds siiner to Tepsir ar restore the Property (as provided in Section 5(d)) or to pay amouats urpaid under the Note
or fhig Secu ftv Instrument, whetber or not then due,

6. Ocernarey, Borrower mustoceupy, ustablish, and usethe Propertyas Borrower sprincipal residence within
60 days afier the asrution of {his Security Instrument and must continne to occupy the Property as Borrower's
principal residence 10rat i~ast one year after the date of orcupancy, uniess Lender otherwise agrees in writing, which
consert will not be uneas onably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control,

7. Preservation, Malrtepinze, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or (mpair the Property, riiow the Froperty to deteriorate, of conmit waste of the Property. Whether or ot
Borvower is residing in the Property Bor-ower mnst maintain the Property in order to prevent the Property from
deteriorating or decreasing iz value duote-iic condition, Unjess Lender determines pursuant 1o Section 3 that repait
or restoration is not economically feasible; Yinzzower will promptly repeir the Property it damaged 1o avoid further
deterioration or damage.

If insurance or condemnation proceeds-are’] jaid to Tender in connection with damage 10, of the {zking of, the
Property, Borrower will be responsible for repatring or ¢ storing the Property only if Lender has released proceeds
for such purposes. Lender mey disburse proceeds for e repairs and restoration in a single payment or in a series of
progress payments as te workis completed, dupending ontie size of the repair or restoration, the terms of the repair
agresment, and whether Borrower is in Default on fhe Loar, Tender may makg such disbursements directly to
Borrower, to the person repairing or restoring the Property, £+ payable jointly to both, If the insurance or
condempation proceeds tre 0ot sufficient to repair or restore the Prorerty, Borrower remains obligated to complete
such repair or restoraton. .

- Lender may make reasonable eniries upon and inspections of the Propurfy. If Lender has reasonable cavse,
Lender may Inspect the inferior of the improvements on'the Property. Lenger | give Borrower notice.at the time
of or prior to such an interior inspection specifying such reasonable causs,

8, Borrower's Loan Applieation, Bosrower will be in Default if, during e Loan spplication process,
Borrower or any persans or entities acting at Borrowsr's direction of with Borrowe:'s kzowledge or consent gave
matesiaily fulse, misleading, or Inaccurafe information or steternents 1o Lender (or filed o provide Lender with
material information) iv connection with the Loan, including, but not {imited to, overstating Boriower's income or
gssets, understating of faillng o provide documentation of Borrower's debt obligations..o4t Labilities, and
misrepresenting Borrower' s 0Lcupancy 0f intended cooupancy of the Property s Borrower's priacipt! tesidence,

9. ‘Protection of Lender's Interest in the Property and Rights Under this Security Instrumoni,

() Profection of T.ender's Interest. If: (1) Borrower.fails to perform the covenants and agreemests contained
in {his Security Tnstrument; (i) there is a legal proceeding or government order that might significantly affecs Lender's
interest in the Property and/or rights under this Security Tnstcument.{such &5 & proceeding i bankruptey, probats, for
condermation or forfeituse, for enforcement of a lien that has priority or may attsin priority over this Security
Instrumexit, or to enforce faws or regulations); or (iif) Lender reasonably believes that Borrower hae shandanzad the
Property, then Lender may do and pay for whatever. is reaspnable or appropriaie to protect Tender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of thie Froperty,
end securing and/or repairing the Property. Lender's actions may inotnde, but are not limited to; (T) paying dny sums
seoured by & lien thet has priority or méay attain priority over this Security Instrument; (I) appeariag in.court; and
(I} paying: (A) reasonable attorneys’ Tees and costs; (B) property inspection and valuation fees; and (C) other fees
incucred for the purpose of protecting Tender's interest in the Property snd/or rights under this Seeurity Tnstrument,
meluding its secured position in 2 pankrptoy procesding. Securing the Property includes, but is not limited 1o,
exteriar and mterior inspections of the Property, entering the Property 10 meke repairs, changing locks, replacing of
poarding up doors and windows, draining water from pipes, elirinating building or other code violations or
dangercs2 conditions, and heving utilities furned on or off. Although Lender may take acHon rmder this Section 9,

Leader io-uiot required to do so and is not under any-duty or chligation to do s0. Lender will not be liable for not
taking acy orall sctions authorized under this Sectidn 9. :

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower fo
gvoid foreciondre od/or mifigate Lender's potentiat losses, butis not obligated to do sounless requiced by Applicable
Law. Lender may| tubz reasonsble actions © cvaluate Borrower for availuble alternatives to foreclosure, including,
but not limited fo, bt lning gredit veports, title reports, #tle insurapece, property valnations, subordization
sgreements, and third-pacy ~sprovals, Borrower authorizes and consents to these actions, Any costs associated with
such Joss mitigafion activities may be paid by Lender and recovered from Borrower as described below in Section (e},
unless prohibited by Applicatle sy,

(c) Additienal Amounts Securad, Any smounts disbursed by Lender under this Section 9 will become
additional debt of Borrower seoured by ihis Security Instrument. These amounts may beer interest at the Nole rate
from the date of disbursement and wilt be payable, with such interest, upsn police from Lender to Borrower
requesting payment,

(¢) Leasehold Terms. 1f this Security Listrument is oo 2 leaschold, Borrower will comply with all the
provisions of the lease. Borrower will riot surreniier the leasehold estate end interests conveyed or terminate or cancel
flie ground lesse, Barrower will not, without the exj ress- sritlen consent of Lender, aiter of emend the ground ieass,
1t Borrower acquires fee itle to the Preperty, fhe loaschaic and the fea title will not merge unless Lender agrees to
the merger in writing.

10, Assignment of Rents, -

(a) Assignment of Rents, To the.cxtest permitted by Applicrite Law, in the event fe Property is leased to,
used by, or acoupied by a third party ("Texent™), Borrower i unconditonally assigning and transferring to Lender
any Rents, regardless of to whom the Rents sre payable. Borrower authori=cs Lender to collect the Rents, and agrees
that ench Tenant will pay the Rents to Lender, However, Borrower will -epelveihs Rents unti! (i) Lender has given
Borrower notice of Defeult pursuant o Section 26, and (i) Lender has giver rutice to the Teonnt that the Rents are
to be paid to Lender, This Section 10 constitutes an absofute assignment and not4i ~esienment for additional security
only.

() Notice of Defanit. To the extent permiited by Applicable Law, if Teuder gives notice of Default to
Borrower: () all Rents recaived by Borrower must be held by Borrower as frastee for the Denefit of Lender only, to
be epplied to the surs secured by the Security Instrument; (i) Lender will be centitled to collict aud reccive ali of the
Rents; (ifi) Borrower agrees (@ instrict each Tenant that Tenant is to pay all Rents due and ungal io Lender upon
Lender' s written demand fo the Tenant] (i) Borrower will ensure that each Tenant pays all Renis Aueto Lender and
il take whatever action is necessary to collect sech Redls if ot paid 1o Lender; {v) uniess Applicable L w provides
otherwise, all Renis callected by Lender will be applied first to the costs of {aking conirol of and manazing the
Property and eallecting 1he Rents, ineludiag, but oot limited 1o, reasonable attorneys’ fees and costs, recolver'sfees,
preminms on receiver's bonds, repair and maintenance costs, insurance premiums, HXes, pssessments, snd other
charges on the Property, and fhen to any other sums seoured by this Security Instrument; (vi) Lender, or gy judicially
appointed receiver, will be Hiable to account for only those Rents actually recsived; and (vii) Lender will be entitied
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to have & receiver appointed to take possession of and mangge the Property &nd collect the Renfs and profits derived
fram the Property without any showing as to the inadequacy of the Property ag security.

{c) FundsPaid by Tender. If the Rents are pot sufficient to cover the costs of teking controf of and managing
the Property and of collecting {he Rents, any funds paid by Lender for-such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant o Section 9.

(d) Limitation on Collection of Rents, Barrower may nol collect any of the Rents more than one monik in
advance of the time when the Rents hecome due, except for seeurity or simitar deposits,

{e) No Otber Assignment of Rents, Borrawer represents, Warranis, coyenants, and agiecs that Borrower Tias
rot sign<d any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed; and will not perform, any sct that could prevent Lender from exerciging its rights under this Security
Instrumeni,

) Cuntipl and Mainfenance of the Property. Unless reguired by Applicable Law, Lender, or 4 receiver
appoinited undor Apmlicable Law, is not obligated to enter upon, sale control of, or maintain the Property before ar
after giving notice orDefantt 10 Borrower. However, Lepder, or a recetver appointed under Appliedble Law, may
do 5o at any time wha Buoower is In Default, subject to Applicable Law.

(p) Additional Proy istnns, Any application of the Rents will nat cure or-waive any Default or invalidate any
ofher right or remedy of Lender This Section 10 does not relieve Borrower of Borrower' s obligations under Section

6.
This Section 10 will terminate whan a1l the sams secured by this Security Instrument are paid in full.

11, Mortgage Insurance.

() Payment of Preminms; Substzation of Poliey; Lass Reserve; Protection of Lender. 1f Lender required
Maortgage Tnsurance 85 2 condittfon of raakiny the Loan, Borrower will pay the preminms required to maintain the
Mortgage Insurance in effect. I Borrower wes 1 o aired to make separately desi grated pryments toward the premiums
¢or Mortgage nsurance, and {i) the Mortgage Lisurance coverage required by Lender ceases for sny resson fo be
available from the mortgage insurer that previously prov ‘ded such insurance, or (i) Lender determines in its sole
discretion that such moitgage insurer s no longer eligivl provide the Morlgage Tnsurance coverage required by
Lender, Borrower will pay the premiums required fo clipih coverage substantiaily equivalent to the Morigage:
Josurance previcusty in effect, at 8 cost substantiatly equivalat e the vostto Rorrower of the Mortgage Insurance
previousty in affect, from an aliernate morigage insurer selected by Teodet.

1¢ qubsteniially equivalent Morigage Insurance coverage isnol availsble, Borrower will cantinue topay 1o Lender
fhe amount of the separately designated payments thal were due when the ‘neurance coverage ceased 1o be in-effect.
Lender will aceept, use, and retein fhese payments 28 & non-refundabie (s resrve n liew of Mortgage Insurance,
Such loss reserve will be nop-refundeble, even when the Loen is paid in fulf =2 Lender will not be required to pey
Rorrower any interest or earpings on such loss reserve.

Lender will no fonger vequire Joss reserve payments if Morigage Ineurance covirege (in the amount and for the
period that T onder requires) pravided by an. insurer selected by Lender again becomes sailable, is obtained, and
Lender requires seperately designated paymenis towerd the premiums for Mortgage Inan anee,

Tf Lender required Mortgage Insurance 25 8 condition of making the Logn and Borrowel way required to meke
separately designated peyments toward the premiums for Mortgage Insurance, Borrower witl'pay the premiums
required to maintain Mortgage Insurance in effect, ot to provide B non-refundable loss resecve; vnil Lender's
requivement for Mortgage Tosurance ends in accordante with any writien agreement between Borrow.r ond Leader

providing for such termination or nmfil terminatior is required by Applicable Lew. Nothing in this Sectior 1] affects

Borrower's ohligation to pay interest at the Note rate.
(&) Mortgage Insuramee Apgreements. Mortgage Tnsurance reimburses Lender for certain fosses Lender may

incur if Borrower daes 5ot repay the Loan a3 agreed. Borrower is not a patty to the Mortgage Insurance poliey or
toverage.
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Mortgage insurers svaluate thelr tofal tisk on all such insurance i foree from time to time, and may enter into
agreernents with other purties that share or modify their risk, or reduce tosses, These agreemerits may require the
mortgage insurer to make payments Using any-|oUres of funds that the mortgage insurer may have available {which
may incinde funds obtaived from Mortgage Insurence preminms), -

As  result of these agreements, Tender, another insurer, any reinsurer, any ofher entity, or &ny affiliate of any
ofthe foregoing, may receive (divectly or indirectly) amounts fhet derive from (or might be characterized as) a partion
of Borrowet's peyments for Mortgage IsUrence, in exchange for sharing of modifying the mortgage insarer's risk,
or recducing losses. Aty such agreements will not: i) affect the amounts that Borrower hes agreed to pay for Morigage
Tnsuranse, ot Bay other ferms of the Toan; (ii) tocrease the amount Barrower will owe for Mortgage Tnsurance; (i)
entitte Borrower (o oy refunid; or (iv) affect the rights Borrawer has, if any, with regpect {0 the'Mortgage Insurance
ander the'Spsieowners Protection Act of 1998 (12°U.8.C. § 4901 ef seq.), as it may be amended from time to tme,
or any additiagal er shecessor federal Jegislation or regulation that governs the same subject matter ("HPA"). These
rights under te- TP may include the right to receive cerfain disclosures, torequest and obtain cancellation of the
Mortgage Insurance, have the Mortgage Insurance: terminated sntometically, tno/er to receive & refund of any
Maortgage Insurance Prendums that were unearned at he time of such cancetlation ot termination,

12. Assignment ans Aplication of Miscellaneous Proceeds; Forfgiture.

(2} Assignment of Misccilancous Proceeds. Borrower is unconditionally assigning the right.to receive all
Miscellaneous Pracecds to Texder 4ad agrees that such amouats will be paid to Lender.

() Application of Miscellanepzs Proceeds upon Damage to Properiy. If the Property is damaged, any
Miscellaneous Proceeds will be appliad to restoration or repsir of the Property, if Lender desms the restoration or
repairtobe economically feasible and Lenuer's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will feve ‘e right to hold such Miscellaneous Proceads until Lender has had
an opportunity to inspect the Property to ensucesne work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimurn eligihility r2quiraments for persons repairing the Property, including, but not
fimited to, ticensing, bond, and insuracce requireme 15} provided that such inspection must be undertaken promptly,
‘Lender may pay for the repairsand restoration in a singie fistursement of in & series of progress peyments agthe work
is campleted, depending on the size of the repair of resioration, the terms of the repair agreement, and whather
Borrower is in Default on the Loan. Lender may make sucit Zisbursements directly to Borrower, 10 the person
repairing of restoring the Property, oOr payable jointly to both(Mlijess Lender and Borrower agree in writing or
Applicable Law requires inferest to be paid on such Miscellaneow, Proceeds, Lendar will not be required to-pay
Borrowes any inferestor sarnings on such Miscellaneous Proceeds, If Lezdor deems the restoration or repair netto
‘be economicatly feasible or Lender's security would be Jessened by suth resisretion or repalr, the Miseellancous
Proceeds will be applied 1o the sums sepured by this Secutity Tnstrument, wiietier or hot then due, with the exoess,
if any, paid to Borrower, Such Miscelianeous Proceeds will be applied in the craur ‘hat Partial Payments are applied,
in Section 2(b). :

(r) Application of Miscelianeous Proceeds upon Cpndemnation, Destruction ot Loss in Value of the
property, In the event of a total teking, destriiction, or loss in value of the Propery, all of the Miscellaneons
Proveeds will be applied o the SUms seored by this Securify Instrument, whether or not then dui, with fhe excess,
if'any, paid to Borrower.

In fhe event of & pardal talcing, destruction, of loss i value of the Property (each, 2 "Pactal Devaluation™)
where the fair market value of the Property immediately before the Partial Devalnation is equal to of greater than the
srnount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a pruceatmge of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender atherwise agree in writing. The amount of the Miscellaneous Procesds that wilt bz so applied is determined
by multiplying the total amonat of the Miscellaneous Proceeds by a percentage calculated by teking (i) the total
amoust of the sums secured smmediately beforc the Partial Devaiuvation, end dividing it by (i) the fair market value
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ofthe Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrower. ) :

tu the event of a Partial Devalustion where {he fair market value of the Property immediately befors the Partial
Devalugtion is less thn the amount of the sums secired immediately before the Partiel Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security Insirament, whether or not the snms are
then due, unless Borrawer and Lender otherwise agree in writing.

(@) Settlement of Clalms. Lender is authorized to collect and apply the Miscellaneous Proceeds either Lo the
gums secured by this Security Instrument, wheiher or not then due, of to restoration or repair of the Property, if
Borrower (i) abandons the Troperty, of (i} fails to respond to Lender within 30 days after the date Lender notifies
Borrose: fiat. e Opposing Party (as defined in the next senfence) offers to seitle a claim for damages. "Ogpposing
Parfy" meras the thivd party that owes Borrowsr the Miscelianeous Proceeds or the party against whom Borrower has
a right of acdor: in regard to the Miscelianeous Proceeds,

(¢) Propiediag Affecting Lender's Interest in the Property. Borrower will be in Defeult if nny action or
proceeding begins, vk ather civil or criminal, that, in TLender's judgment,. could resnlt in forfeiture of the Properly
or other materiel impeiimrat of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such & Defanlt ant, if acceleration has occurred, reinstate 8 provided in Section 20, by canging the action
or proceeding to be dismissed with & ruling that, in Lender's judgment, préciudes forfetture of the Property or other
material impairment of Lend(r's intorest in the Property or rights under this Seourity Instrument, Borrower is
uaconditionelly assigning to Lender the proceeds of any award or claim for damiages that are attributable to the
impairment of Lender's inferest in eh¢ Property, which proceeds will be paid to Lender, All Misceltancous Proceeds
that are not applied to restoration of reprir of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13, Borrower Not Released; Forbearszor 4y Liender Not a Walver, Borrower or any Successor in Interast
of Borrower will not be released from liability uncer this Security Instrument if Lender extends the time for payment
or medifies the amortization of the sumg secired [y this Secnrity Ingtrument, Lender will not be reguired -
commence proceedings against any Successor in Intetest af Borrower, or to refuse to extond time for payment or
otherwise modify amortization of the sums secured by thisssourity Instaument, by reason of any derand made by
the original Borrower or any Successors in Tnterest of Borrovee(, Any forbearance by Lender i exercistog eny right
or remedy including, without limitation, Lender's acceptance af pryreents from third persoas, entifies, or Successars
in Intorest of Borrower or in amounts less than the amount then due, ¥ il not be a waiver of, or preclude the sxercise
of, any right or remedy by Lender.

14. Joint and Severs! Liability; Signatories; Successors and Asiigns Poand, Borrower's obiigations and
tiability under this Security Tnstrument will be joint-and several, However, aprBorrower who signs this Security
Tostrmment bt does not sign the Note: (n) signs this Security Instrument fo mortgage. grent, couvey, and warrant zuch
Borrower's inferest in the Property under the terms of this Security Tastrument; (b} sifne this Security Instrument. to
waive eny applicable inchoate rights such as dower and cortesy and eny available hemesiead exemptions; (¢} signs
this Security Instrument to assign. any Miscelfansous Proceeds, Rents, or ofher earnings 1x0.3 the Property to Lender;
{d) is not personally ohligated to pay the sums dus under the Nots or this Security Instrumeat; and (e} ngrees that
Lender and any other Borrower can agree to extend, modify, forbesr, or make any accommodrtiors with regard fo
the terms of the Note or this Security Instrument without such. Borrower's consent and withoot gfiecting snch
Borrovrer's obligations under this Security Instrument.

Subject to the provisions of Qection 19, amy Suctessor in Interest of Borrower who assumes Toriower's
obligations under this Security Instrument inwriting, and is approved by Lender, will obtain afl of Borrower’ ssights,
obligations, and benefits undes this Security Instrument. Borrower will not be refeased from Borrower's obligetions
and ligbility under this Security Instrament unless Lender agrees to such release in writing.
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15, Loan Churges,

{n) Tax and Flood Determination Fees, Lender may require Ratrower to pay (i} & one-time charge for 2 resl
estate tax verification and/or reporting service used by Lender in connection with this Loan, atid {ii) either K
one-time charge for flood zone defermination, certification, and rracking services, or (B) a cne-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes 0cour
that reasonably might affect such determination or certification. Borrower will also be responsibie for the payment
of any fees jmposed by the Federal Bmergency Management Agency, or &0y Successor agency, atany time during the
Lorn term, in connection withi any flood zone determingtions.

(3 Lefault Charges. If permmiited under Applicebls Law, Lender may sharge Borrower. foes for services
performed 1v connection with Borrower's Default to profent Lender's intetest in the Property and rights under this
Security Histrameot, including; (i) reasonable aftorneys' fees and costs; (if) property inspection, valuation, mediation,
and loss mitigadsi fees; and (iii) other related fees.

(© Perimumipiity of Fees. Tn Tegurd to any other fees, the ghsence of express authority in this Security
Tnstrament 1o charge & grecifie fee to Borrower should ot be-construed as-a prohibition on the cherging of such fee.
Lender may not charge fres that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Savings Clanse. 1FApplicabls Law scts Janximum loan cherges, and thet law is finally interpreted so that
the interest or other loan charge” sallected or to be collected in conaection with the Loan exceed the permmitted Hmits,
then (i) any such loan charge will Leeduced by the amount necessary 10 reduce the charge to the permitted limit, and
(ii) amy sums already coliected from Bozewer which exceeded permitted limits will bo refunded to Borrower, Tender
* may choose to make this refund by redueing the principal owed under the Note or by meking a direct payment to
Borrower, If a refund reduces principal, thev:duction will be reated as a partial prepayment without any prepayment
charge (whether or not & prepayment charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund inzde by direct payment fo Borrower will constitute a waiver of any
right of action Borrower might have arising out of seelrovercharge.

16. Notices; Borrower's Physical Address. Al notices given by Borrower or Lender in connection with this
Security Tnstrument must be in writing.

{a) Nofices to Borrower. TIniess Applicable Law reqparer & different method, any written notice to Borrower
it copnection with this Security Instrument will be deemed 1€ bave been given to Borrower when (i) mailed by first
class mail, or (if) actueily delivered to Borrower' s Notice Address (27 (fined in Section 16(c) below) if sent by means
ofher than first class mail or Electronic Communication (as defined ; Section 16(b) below), Motice to any one
Borrower will constiftute notice to oIl Borrowers unless Applicable Law enprassly requires otherwise, If eny notice

to Borrower required by this Security Ingzument is also required uncer Arplicabie Law, e Applicable Law
requirement wikl satisfy the corresponding requirement under this Security Lig'-uinent,

(6) Electronic Notice to Borrower. Tnless another delivery method is roquiier by Applicable Law, Lender
may provide otice to Borrower by e-mail or other glectronic communication {"Bleciun’s Communication") ift {{)
apreed to by Lender snd Bosrower in writing; (if) Borrower has provided Lender with Tiozrower's e-mail or other
electronic address {"Electronic Address"); (i3} Leader provides Borrower withthe opfion lo reosive notices by first
class mai! or by other on-Electronic Communication instead of by Blestronic Communication, and (iv) Lender
atherwise complies with Applicable Law. Any notice ta Barrower senthy Electronic Communicstia? in connection
with this Security Instrurent will be deemed to have been given o Borrower when sent uniess Lendir kicomes gware
that such notice is.not delivered. 1f Lender becomes aware that any aotice sent by Elestronic Commu Zviestion is not
delivered, Lender will resend such commanication to Borrower by first class mail or by other non-Blrctronic
Commupication. Bofrower may withdraw the agreement fo receive Elestronic Communications from Leader 8t any
time by providing written netice to Lender of Borrower's withdrawal of such agreement,

(¢) Borrewer's Notice Addvess. The sddress o which Lender will send Borrower nofice, ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender, 1f Lendar
and Borrower have agresd that notice may be given by Electronio Communication, then Borrower may designate an

ILLINOIS - Single Family - Fannie Man/Freddle Mac UNIFORM INSTRUMENT {MERS} +liockaglc
Form 3014 07/202% , -
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Biectronic Address s Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changesto Borrower' s Electronic Address {f designated as Notice Address. If Lender specifies
& procedure for reporting Botrower' schange of Notice Address, then Borrower will reporta change of Notice Address
onty through that specified procedure,

(d) Wotices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
1o Lepder's address stated in fhis Security Instrument unless Lender has designated another address (including an
Tlectronic Address) by notice io Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender' s designated address (which may’
inoude #n. Electronic Address), If amy nofice to Lender requited by this Security Instrurent is also required under
Applicehie Law; the Applicable T.aw requirement will satisfy the corresponding requirement under this Security
Instrarment: :

(& B srriwer's Physicat Address, In addition to the designafed Notice Address, Borrower will provide Lender
with the addreds v here Borrower physically regides, if different from the Property Address, and notify Lender
whenever this add 2 changes.

17. Governing favy Severability; Rules of Construction. This Secusity Instrument is governed by faderal
jaw and the law of e Stae of Tiinois. .All rights and obligations contained in this Security Instrument are subject
fo apy Tequirements Al \mitations of Applicable Law, If eny provision of this Security Instrument or the Note
confiicts with Applicable Lawi(i) sur2 contlict will not affect otlier provisions of this Security Insteument or the Note
that cen be given effect without the conflicting provision, and ({i) such conflicting provision, to the extent possible,
will be considered modified to compls wits Appliceble Law. Applicable Law might explicitly ot implicitly allow the
parties to agres by contvact or it mignt be-silent, but such silence should not be consérued as a prokibition ageinst
agreement by contract. Any action requirer 4rder fhis Security Instrument to be mads jn accardance with Applicable
Law is to be made in accordance with the Apnticriole Law in effect at the time the action is undertekez.

As used in this Security Instrument: (&) words in the singuiar wil! mean and include the plural and vice versa;
(1) the word "mey" gives sole discretion without any oblization to take eny action; (¢) any reference to ASection™ in
fhis document refersto Sections contained in this Secusity Tnstrument unless otherwise noted; and (d) the headings
gnd capiions are inserted for conventence of reference and-2o siot defise, limit, of describe the scope or intent of this
Security Instrument or any particular ‘Section, paregraph, i pic7ision,

18. Borrower's Copy. One Borrower will be given one copy of the Note gnd of this Security Instrurnent.

19, Transfer of the Property or & Beneficial Tnterest in Loyrawer, For purposes of this Section 19 only,
Apterest in the Property" means any legal or beneficial interest i (Ae Prororty, including, but not limited to, those
beneficial interests transferred in 2 bond for deed, contraot for deed, inste Iment eales contract, of escIow agreement,
the intent of which is the transfer-of title by Borrower to a purchaser ata ubiee-date.

71 gl or any part of the Property or any Interest in the Property is sold ar » anaferred (or i{Borrower is not 8
natural person and a beneficial {uterest in Borrower fs sold or transferred) withoat Zender' s prier written consent,
Lender mey require immediate payment i full of all sums secured by this Security Ins rumeat, However, Lender will
sot exercise this option if such exercise is prohibited by Applicable Law,

1f Lender exercises this option, Lender will give Borrowear notice of acceleration. The novee will provide &
period of not less than 30 days.from the date the nofice i given in aecordance with Section 16 within wwhich Borrower
must pay all sums secured by this Security Jnstrument. If Borrower fails to-pay these sums priur 36, 9t upon, the
expixation of this period, Lender may invoke any remedies permitied by this Sccurity Tnstrument widiout further
notice or demand on Borrower and will be entitled to collect all expenses inourred in pursuing such remedies,
including, but not limited ta: {s) reasonable attorneys’ fees and costs; {b) property inspection and valnation fees; and
{c) other fees incurred to protect Lender's Inferest in the Property end/or rights under this Secutity Instrument.

20, Borrawer's Right to Reinstate the Loan after Acceleration. If Borrower meets ceriain conditions,
Borrower will have the right te reinstate the Loan and have enforcement of this Security Tnstrament discontinued at
any time up to the later of (a) five days before amy foraciosure sale of the Froperty, or {b) such other period as

JLLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFGRM INSTRUMENT {MERS) rDocMagic
Form 2014 07/2021
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Apphicable Law might specify for the termination of Borrower sright to reinstate. This right fo reinstate will not apply
in fhe case of aceeleration nnder Section 19,

Fo reinstate the Loan, Borrowes st satisEy all of the foliowing conditions: (as) pey Lender &ll surms that then
would be due under this Security Instrument and the Note-as if no accelerntion bad occurred;. (bb) cure.any Defoult
of any other covenanis or agreements under this Security Instrument or the Notej {cc) pay all expenses inenrred in
enforcing this Security Iastrument or the Nate, including, but not lirited to; (i) reasonsble attorneys® foes and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred 0 protect Lender's iferest in the Property
and/or rights under this Security Tnstrument or the Note; and () take sch action as Lender mey reasonably require
tp sssure, that Lender's inferest in the Property and/or rights under this Security Instrumént or the Note, and
Borrorenr' t obligetion to pay the sums secured by this. Security Ingtrurment of the Note, will continue unchanged.

Lendzz may require that Borrower pay such reinstatement stims and expenses in one oF more ofthe following
forms, es seiecizd by Lender: (ana) cash; (bbb) money order; (cco) certified check, bank check, treasurer's check, or
ceshier’ s chetlr; provided any <uch ¢heele s drawn upon an institution whose deposits are insured by 2 U.5. federal
BEENCY, instramen iy, or entity; or (ddd) Electronic Fund Transfer. Unon Borrower' s reinstalement of the Loan,
this Secority Instramend and obligations secured by this Security Instrument-will remain fully effective as if 60
aeccleration had oeeurrid,

71, Sale of Note, Tic Neteor & partin! interest in the Note, together with this Security Instrument, may be sold
or ottierwise transferred one ol more Hmes. Upon such a sale or other transfer, all of Lender's rights and ohligations
under this Seeurity Instrument will convey fo Lender's suceessors and assigns.

22, Loan Servicer. Lender myy fare sy action permitted under this Security Instrument through the Loan
Servicer ar another arithorized represestative, such as B sub-servicer, Borrower anderstends that the Loan Servicer
or bther authorized representative of Leide. has the right and authority to take any such gotion.

The Loan Servicer may change one or me.e “imes during the term of the Note. The Loan Servicer may or may
not be the balder of the Note, The Logn Servicer s the right and authority to: (a) coilect Periodic Payments and any
other amounts due under the Note ond this Security Inotrument; (B) perform any other morigage jom servicing
chligations; snd: (¢) exercise any rights under the Nute, this Security Enstrument, and Applicable Law on behalf of
Lender, If there is a change of the [oan Servicer, Borrowsr »¢iil be given written notice of the change which will atate
the name and address of the new Loan Servicer, the addriss o which payments should be made, and any other
information RESPA and other Applicable Law sequire in coneetin with & notice of transfer of seryicing.

21, Notice of Grievance. Until Borrower ot T.ender has seifiad the other party (in accordance with Section
16) of an alleged bresch and afforded the other party a reasonebls period sfter the giving of such notics to take
corrective action, neither Borrower nor Lender may COTENETICY, join, of e joiried to any judicial action {either as an
individual litigant ot a member of & class) that (a) arises from the ofher-pary's actions pursuant to this Security
Instrument or the Note, or (b) alleges that (he other party has breached aay pi ovisinn of this Secuity Instrument or
he Note, If Applicable Law provides 2 fime period that must elapse vefore cesiair action can be taken, that tirne
period will be dverned to be reasonable for purposes of tis Section 23, The noticy; of Defauit given to Borrower
pursuant to Section 25(s} and the notice of acceleration given to Borzower pursunt toSuction 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23,

44, Harardous Substances,

{a) Definitions. As used in this Section 24: () *Brvironmental Taw" means any Applica¥ie Zaws whers the
Property is located shat relate to health, safety, or environmental protection; (i3} “Hazardous Substancer™ inclede (A)
those substances defined as toxic or hazerdous:substances, pollutants, or wasies by Environmentai Lut, ad (B) the
following substances: gasoline, kerosene, other fammable or toxic pefrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing esbestos oOr formaldetiyde, corrosive materials or agents, and
radiogetive materials; (i) "Anyironmentsl Cleanup® inchides a0y TeSpORSe action, remediataction, or removal action,
g defined in Brviroamental Lew, and {iv) an "Bavironmental Condition” mesnsa condition that can ¢ause, contribute

o, or otherwise irigger an Environmental Cleanup.

ILLINDIS - Single Familty - Fannle M aeffraddie Mec UNIFORM INSTRUMENT (MERS) DocMagic
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(6) Restrietions on Use of Hazardous Substances, Borrower will nol cause or permit the presence, use,
disposal, storage, o relense of any Hazardous Substances, or thresten to release any Hazardons Substances, on 0F in
the Property, Borrower will not do, nor allow snyonc else fo do, anything affecting the Property that: {§) violates
Environmental Law; (il) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates 2 condition thet adversely affects or could adversely affect {he value of the Property.
The preceding two seniences will ot apply to the presence, use, or storage on the Property of small quentities of
Hazsrdous Substences that are generally recognized to be apptopriate fo normal residential uses and to maintenance
of the Property (including, bus not {imited to, hazardons substences in consumer praduets).

(c)-Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
clatrmy damand, lawsuit, or other action by any governmental or regulatory agency of private party involving the
Property mad any Hazardous Substance or Environmental Law of which Borrower has actusl knowledge; (i) any
Environmer tal Sondition, including but not limited o, any spilling, lexking, discharge, release, or threat of refense
of any Hazardn 1s Substance; and (iii) any condition cansed by the presence, use, or release of a Hazardous Substsnce
that adversely affe(as the value of the Property. 1f Borrower learns, or i notified by any governmental pr regulatory
puthority or gny privae pasty, that any removel or other remediation of any Hazardovs Substance affecting the
Property iz necessary, For’ ower will prompily teke all necessary remedial.actions in accordance with Environmentil
Lew. Nothing in this Sceurtty Instrument will ereste any obligation on Lender for an Envirenmental Clesnup.

25, Flectronic Note Sigaef with Borrmwer's Electronic Signatare, If the Note evidencing the debt for this
Loan is electronic, Borrower aclaowledges and represents to 1ender that Borrawer: (8) expressly sonsented &nd
intended fo sign the electronic Note usiny an Elecironic Signature adopted by Borrower ("Borrower's Blecaomic
Signahure") instead of signing a paper Nois with Borrower' s writien pen and ink signature; (b} did not withdraw
Borrower' s express consent to sign the elust pris Note using Botrower's Electronic Signature; (¢) understood that by
signing the electranic Noie using Borrower' s Fierironic Signafure, Borrower promised to pay the debt evidenced by
the clectronic Note in accordance with its term;; and (d) signed the elecironic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt gvidenced by the
glectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lerdes further covenapt and agres as follows:

25. Acceleration; Remedies.

(a) Notice of Default, Lender wiil give & notice of Defisl to Borrower prior to acceteration following
Borrawer's Default, except that such aotice of Default will riot be saat when T ender exercises its ripht under Section
19 unless Applicable Law provides otherwise. The notice witl specify, ir addiion fo any other information required
by Applicable Law: () the Default; (i) the ection required to cure the Detaut (i) & date, not less than 30 days {or
es piherwise specified by Applicable Law) from the dafe he notice is piven to Buirnwer, by which the Defpult most
be-cured; (iv) that failure to cure the Defauit on-or before the date specified in the natice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceedicg apd sale of the Property; (V)
Porrower's right fo reinstate after noceleration: end-(vi) Borrower's right to deny in th= Toreclosure proceeding the
exigience of a Defilt or to assert any other defense of Borrower to aczeleration end foreclesure,

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the 2t specified in the
natice, Lender may require immediate payment in full of all sums secured by this Security Instrusies: without fuirther
demand and may foreclose this Security Instrumnent by judiofal proceeding, Lender will be entitier! to collect 8l
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (I cevsonable
atorpeys' fees and cosis; {ii) property inspection and veloation feas: and (iii) other fees incurred to protect Lender's
inferest in the Property and/or rights under this Seeurify Instrument.
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21, Release, Upen payment of afl sums secured by this Secarity Instrument, Lender will releass this Security
Tnsirument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrowsr &
foe for relensing this Security Tostrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

18, Placement of Collateral Protection Insurance. Unless Bortower provides Lender with evidence of the
tnsuranice coverage reguired by Borrower' s agreement with Lender, Lender may purchesc insurance at Borrower's
expense fo protect Lender's inferests in Borrower' s collateral. This insuranct may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim thet ‘Horrower makes or any claim that is made
apginst Brrrower in connection with the collateral, Borrower may later cancel any insurance purchesed by Lender,
but on'yafi=r providing Lender with evidence that Borrower has obtained insursnce a8 required by Borrower's and
Lender's aricement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
fhat insurance, including interest and any other cherges Lender may impose in connection with the placement of the
insurance, unal e effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be edded to Borrowar'; totel outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower na be able 1o pbiain on its own,

BY SIGNING BELLW, Borrower accepls aud agrees to the terms and covenants contained in this Security
Tnsteument and in any Rider signed by Borrower and recorded with it

. %/I'/M% U ﬁﬁf (5ea3 W W LX“‘/ (Seat)

Lily M Ngo ~Botrovver Cuong T Ngo _Borrower
%{ e P NGH -
_f (Sead)
Aura P Nge ﬂ/ Borrower
Witness ‘ Witness A
ILLINOIS - Slngle Famfly - Fanrie Mae/Fredds Mac UNIFORM INSTRUMENT (MERS) 4 DocMagic
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{Spave Selow This Une For Acknowletigmen]

State of LLINOIS )
}ss.
County of Cook j
| G Ef%ﬂ/ Mﬁl’ 6";‘%;@}‘ ra UW ggrﬁf}l that

(here give name of officer and his official title)

Uity M Ngo ARD Cuong T Ngo AND Aura PP Ngo

e et S

{name of grantor, and if anknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me fo be the sarw-person whose name is (or’ are) subserived to the foregoing instriment,
appeared before me this day io perset:, &0 acknowledged that he (ghe or they) signed and defivered the instrument
as his (her or their) free and voluntery ach, for the uses and purposes therein set forth,

Duted: ;—}~
" OFF
K EMINA GJEKA y
(SHBIARY PUBLIC, STATE OF ILLNOIS - ¥
» YPIRES: 122812023
| «wjﬁi cuciums%ox\tfxm 28
oan Orlginator: Andre Mack Atkins, NMLSR 1D 2681484
oan gr% ‘malor Orgamzatﬁ:m: Groves CapLitai. inc., NMLSR ID 1678778
ILLINQOIS - Single Family « Fonnle MagiFreddie Mas LINIFORM INSTRUMENT {MERS} FrDotMagle
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CIHCAGO TITLE
COMPANY

LEGAL DESCRIPTION
Order 2ie.) 22GST026020LZ

For APN/Parcei ID{s): 43-36-225-050-1002
UNIT NO. GE IN TH:= 2052 N. CAMPBELL CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIGED REAL ESTATE: LOT 6 IN OWNERS' SUBDIVISION OF ALL THAT PART
OF LOT 7 LYING WEST OF THE EAST LINE OF POWELL AVENUE, IN CIRCUIT COURT
BARTITION OF THAT PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 (NORTH OF MILWAUKEE
AVENUE) OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN. WHICH SURVEY IS ATTACHED AS EXHIBIT "A"TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOGUMENT NUMBER 0701609074 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERES i THE COMMON CLEMENTS, ALL IN COOK COUNTY,

ILLINOIS,
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MIN: 1007531-0064116172-8 Loan Number; 64118172

FIXED INTEREST RATE RIDER
Date; Dacember 18, 2022
Lender: Groves Capltal, Inc.

Borrower(s): Lilly ¥ Ngo, Cuong T Ngo, Aura P Ngo

TE[S STXED INTRREST RATE RIDER is medethis  16th day of December, 2022
and.is incporated info 2nd shall be deemmed to amend and supplement the Security Instroment, Deed of
Trust, or Segiriy Deed {the "Sacurity Instrument™) of the same date given by the undersigned {the
"Brrrower'") 1o sevure repryment of the Borrower's fixed rate promissory nate (the “Note”) in faveor of
Groves Capita, Inc
{the "Lender"). The Sesurity Instrument encutnbers the property more sp ecificatly deseribed in the Security
[nstrument and located at: o

2057~ Camptell Ave Apt GE Chicago, llirois 60647
[Property Address]

ADDITIONAL COVENANTS. I addifion to the covenants and ngreements made in the Security
Insfrument, Borrower and Lender fu tasr rovenaut and agree as follows:

A Definition ( D ) "Note" of the Spevvity Tnstrument Is hereby deleted snd the following
provision it substituted in its place in fhe Sea rity nshrument:

( B ) "Note" means the promissory ofe dated Deéeiber 19, 2022 , and signed by each
Borrower wha is legally obligated for the debt under that pramissory note, that is n either (i} paper form,
using Borrower's written pen and ink signature, or (if) eleciror.c, form, using Borrower's adopted Electronic
Signature in accordance with the UETA or B-SIGN, as appliciols. The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender ONE HJWDRED NINETY-EIGHT

THOUSAND AND 00/100 Dollars (U.S § 198,000.00 3 plus interest.
Bach Borrower who signed the Note has promised ta pay this debt ir. regul<r monthly payments end to pay
she debt m full not later than  January 1, 2053 atarcinte of 6.500 %.

BY SIGNTNG BELOW, Borrower BCCepis and agrees to the terms and covenpars ‘contsiined in this Fixed
Interest Rate Rider.

V2

N ugre—_lialzz - WP o 1422

Borrowel ‘f_iliy M Ngo v Date Borrower Cuong T Ngo o

/ﬁdfﬁt ¥ )58~ 12-75-22
d” Date

Barrower Aura P Ngo

LLINGTS FIXED INTEREST RATE RIDER . & DocMaglc
ILFIRRDR 68/14/22
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MiN: 1007531-0084116172-8 Loan Number; 64116172
ONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this {9th dayef Decamber, 2022 .
and = incorporated into and’ amends and supplements the Maortgage, Mortgage Deed, Deed of Trust, or
Sedarity Deed (the *Security Instrument®) of the same date piven by the undersigned’(the "Borrower") 1o
secre/Surrower' s Note to - Groves Capital, Inc.

_ : (the “Lender")
of the samry dz.s and covering the Property described in the Security Instrument and located at:
2052 N Gampbell Ave Apt GE, Chicago, lilinois 60647

[Property Address] |

The Property includes & urit in, tagether with an undivided interest in the common elements of, @
confominium project knownas:.

2052 N Campbell

(Mlame of Coidomivium Project]

{the "Condominium Project™). If the ownért association or other entity which acts for the Condomininm
Project (the "Owners Association®) holds titl to mroperty for the benefit or use of its members or
sharcholders, the Property also includes Borrower 2 fatzzast in the Owners Assosiation aud the uses, proceeds

and benefits of Borrower's interest,

CONDOMINIOM COVENANTS. In addition to {be4coresentations, warrenties, covengnts, and

agreements made in the Security Instrument, Borrower and Lanser further covenent-and agree as follows:

A, Gondominium Obligations. Borrower will pecfe-mal of Borrower's oBligations wnder

the Condominium Project's Constituent Documents, The Cgnetiant Docements” are the: (i)

Declaration or any ofher document which creates the Condominium Prlent; (if) by-laws; (ilf) code of

regulations; and (iv) other equivalent documents, Borrower will promptly Py, when due, all dues and
pssessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So tong as the Owners Association maintaing with a generally
acepted insurance carrict, 2. "master® or “blanket” poticy on the Condominiun Progess which Is
satisfactory to Lender and which provides insurance coverage in the amounts (ineliding drductible
jevels), Tor the periods, and against loss by fire, bazards included within the term "extended Crverage,”
and any other hazards, including, but not lmited 1o, garthquakes, winds, and floads, for which Teender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodie
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (i) Borrower's obligation nnder Section 5 to maintain property insurance coverage on the
Propecty is desmed satisfied to the extent that the required coverage is provided by the Owners

Association policy.

WULHSTATE CONDOMINIUM RIDER. ZrDocMagle
Fanple Mae/Freddle Mac UNIFORM INSTRUMENT )
Form 3140 07/2021 Page 1 of 3
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What Lender requires es a condition of fhis waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance COVerage
provided by the master-or Hlanket policy. .

In the event of a distribution of property insurance proceeds in liew of restoration or repair
following 2 loss to the Property, whether to the unit or to comuon elemeats, any proceeds payable o
Borrower are hercby sssigned and will bo paid to Lender for application to the sums secured by the
Security Instrument, whetber or not then dae, with the excess, if eny, paid to Borrower.

¢, Public Uabllity Insurance. Borrower will teke such actions as may be reasonable to
ingrie hat the Owners Association mainteins & public Hability insurance policy acceptable in form,
amotip and extent of coverage {0 Lender,

D. ‘Curdemnation. The proceeds of any wward or olaim for damages, direct or congequential,
payable to Hormowsr in connection with any coademnation or other aking of all or eny pait of the
Property, wheth'zof the unit or of the common slements, br for soy couveyance n lien of
condemnation, are heréby assigned and will be paid to Lender, Such proceeds will be applied by Lender
to the surms secured by 1 Security Instrument ag provided in Section. 12

E. Lender's Pror Corsent. Borrower will not, exeept after notice to Lender &nd with
Lender's prior written consent, tipey partition or subdivide the Property or consent for (i) ibe
ahandonment or fermination of tha Copiomimium Project, except for sbandonment or termination
required by law in the case of suhstantiar destroction by fire of oiher casualty or i the case of 4 teking
by condemnation or eminent darmain; (if) any sineadment {0 any provision of the Constituent Documenis
unless the provision is for the express bencht of Lender; (iil) iermination of professional management
and assumption of self-management of the Owne s Association; or (iv) any gation which would have the
effect of rendering the public ligbility insurance coverage maintained by the Owners Association
wnacceptable to Lender.

F. Remedies. If Borrower does Tiot pay condomiram dues and assessmenits when due, then
Lender may pay thenm, Any amounts dishursed by Lender under thiz pa -ngraph F will become additional
debt of Borrower scoured by the Security Instrument. Unless Bortowver and Lender agres to other ferms
of payment, these amounts will beer interest from the date-of disbursenert af the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payraent.
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BY SIGNING BELOW, Borrower accepts end agrees to the terms end covenants vontained in this
Condominiam Rider, :

TN Go™ e o tno atl (sea)

L M l':!go -Borrower Cuong T Noo -Borrower

)’; 4« e L\ _/://) g /’U{f{ﬂ {Seal)

Aura P Ngo -Barrower
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