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ASSIGNMI_ I\!T OF RENTS

- .-_.THIS ASSIGNMENT OF 'RENTS dated July 18, 2022, s razde and executed between HOYOS RES_‘I’REPO"_---’.

-{_iNVESTMENT CGMPANY an Ilinois Corporatlon whose address’is . 4395 N, Centra! Ave: Chrcago,
S (referred to- below as “Grantor") and Intematlonal Bank ‘of Chlcaa ), whose address |s 5069 N Broadway St
; :'Chrcago IL 60640 (referred to. below as Lender ) R - - :

¥ ASSIGNMENT For valuable consideration, Grantor: hereby assigns, grants a ran*.numg security mterest i, and o

L0634

g conveys. to: Lender all-of Grantors right, tltle, and mterest n and to the Rent ri om the foIIowmg descrlhed -

| Property iocated in Cook County, State of IIIlnms

-:..UNIT 5501 A IN THE BYRON. TERRACE CONDDMINIUM AS DELINEATED UN X. SURVEY OF THE o

o 'FOLLOWING DESCRIBED REAL ESTATE:

~ LOTS 4 AND 2 AND THE NORTH 5 FEET OF LOT 3 IN MARTIN- LUTHER COLLEGE susamsuom OF THE_ S
~..NORTH 1/2 OF THE NORTHEAST /4 OF SECTION 20, TOWNSHIP 40 NORYH, RANGE 13, £AST OF THE

"ZTHERD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED TO THE. DECLARATION OF CONDDMENIUM-:’"-'-

. RECORDED MAY 24, 2007 AS DOCUMENT* NUMBER 0714415072, AS AMENDED FROM TIME TO . :
. -TIME, TOGETHER waTH_ ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, 1N COOK ~ +

g COUNTY ILLINOIS

' The Property or ats address is commoniy known as . 5601 W Bymn Avenue Umt GA Chacago IL 60634 _‘;' S

f _g-The Property tax |dent|f|cat|on number is 13-20-211-041 -1001

-'ficmss COLLATERALIZATION, 'In addition 1o the Nots, this Assrgnment secures the following. descibed: e
- additional: indebtedness’ Mortgage & Assugnment of Renis (under Loan'No, 43095} made by | Hoyos Restrepo S

.'_investment Company {“Borrower”), each dated August 6, 2015 and_each respect: vely recorded on August 6,

: 201500 Cook County,. llinois a5 Document numbers 1521898139 and 1521 808140 o Internat:onal Bank of:.'__'-_. - .
' -j-Chlcago onk property commonly known ds 4142 W, ARMITAGE AVE CHICAGO IL 60639 PIN':-_-.-.Z'. .
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C#13- 34-229-037’ OODO and:Mortgage & Assignment of Rents, (under Loan No.46620) made by Luz E Hoyos:_'?. g

* (“Guarantor”); each dated. Oclober 19, 2016 arid each respectively .recorded on November 1, 2016 in"Caok =~

o County, Hinois as Document numbers. 1630650001 ‘and; 1630650002 to’ lnternatronal Bank of Chrcago on

property oommonly known - as 4315 ‘N.CENTRAL AVE' CHICAGO IL 60634, PIN#13163040050000 and '

. 131 63040060000 to eecure a Promrssory Note in the prlnorpal amount of $79, 800 OD

'REVOLVHNG LINE OF CREDIT. Thls Assignment secures: the lndebtedness mciudmg, wrthout llmrtatron a S

" .'_._revolvmg Ime of credrt and ‘shall secure not only the amount. whlch Lender has' presently advanced to Grantor. : :
. - under the Note,. “but ‘alsc_any future amounts which: Lender ‘may advance to Grantor: under the: Note within- -
-, twenty: (2(9) years from. the date of this Assignment to-the same extent: as if such future advance were madeas .

L "_--of the date of tha ercutron of this Assignment. The’ re\rolvmg line of credit obllgates Lender to make advances e R
o Grantor 50 Iono as Grantor cornplles with all the terms of the Note and Related: Documents T : e

_ THIS ASSIGNMENT 5 G'VEN TO SEGURE (1) PAYMENT OF THE INDEBTEDNESS AND - (2) PERFORMANCE' O
. OF ANY AND ALL OBLICATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED_:..-- e
' 'DOCUMENTS. ‘THIS ASSIGNNNT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ST

e PAYMENT AND PERFORMANP' Except as. otherwrse provrded in. thrs Asergnment or any Related Dooumente e

_'_'.Grantor shall- pay to ‘Lender all ‘aniovnts secured by this Assrgnment as they. become due and: ehell strrctly;-. SR

_perforrn all.of Grantors obllgatrons urder this Asmgnment Unless ang: untrl 1ender.exercises its rrght to collect._ Ll
“the Rents as: provided beélow and so lonj as there is-no default under this- Assignment, Grantor may ramain.in. > -

' ':'_..'posseesron and ‘contral’ of and: operate @i manage the Property and collect' the Rents, provided that: the' L

- - granting of. the.right to colleot the Rents sha.. Mot conetrtute Lenders coneent to the use of cash col!ateral ll'l a_ PRSI
' '.".bankruptcy proceedrng : S : . oo

Lo "'GRANTOR S REPRESENTATIONS AND WARRANT§E° Lrantor werrents that

' C}wnershrp Grentor le entiled ta receive the Rents ire and olear of al! rrghts loens llene encumbrances N

> : _and Cla|ms except as dlsciosed to and accepted by Len( erin. Wntmg

'. -_-Rrght to ASS!gn Grantor has the full. rrght power and author . to enter |nto th;s Assrgnment and to asergn
- and convey the Rents to Lender ' .

: ._':No Prior Assrgnment Grartor has not pre\nously asmgned or Lol ~Veye.4 the Rents to any other pereon by- SR

oany 1nstrument now in-force.

_No Further Transfer. . Grantor. W|ll not sell, assign, encumber ar otherwr e drepose of any of Grantors_._

-nghts in- the. Rente except as provided in thls Assrgnment . AUREIRE
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall “have the rlght a any trme and even_' )

though ne. default shall -have “occurred under: this Asmgnment to collect and’ recewe e Rente For thle B R

purpose Lender is hereby given and granted the fel!owrng rights,: pOWers and authorrty

-Notice: to Tenante Lender may send notices to any and all tenants of the Property adv.mnr them of thls_.'- S

: _Assrgnment and dlrectmg all- Rents to be paid dareotly 1o Lender or.Lendér's agent: :

: Enter the. Property Lender may enter upon-and take possessmn of the Property, ctemand collect. end A

- :._-recelve frarm the tenants ‘or from any other ‘persons liable therefor, all of the Rents: |nstitute end oarry on all.

_ f-:"_legal proceedrngs necessary for the -protection’ of the Property motudmg sich: prooeedrngs .as may he - s
- necessary. ‘o Tecover posseseron of the ‘Property; - oolleot the Rente and remove any tenant or tenants or_; e

: other pereons from the Property

: _Nlalntam the Property Lender may enter upon the Property to marntarn the Property and keep the same.in - '
o repir, 4o pay ‘the .costs” thereof and of all. services of all employees lnoludrng their equipment, and of-at =~

. continuing “costs and. expeneee of marntalnrng the Property i proper:repair: and condition, and also-to: pay-;-"'

~ all faxes, assessrnente and water utrlrtlee and the premrums on ﬁre and other msurance effeoted by Lender S i

. onthe Property
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L Comptlance with Laws. Lender may do any and all thrnge to execute . and comply With thee Iaws of the' E -
S State of lilincis and also all other faws, rules orders, ordmanoes and reqwrements of ait. other governmental
s agencres affecting the Property. : SR :

' Lease the F‘roperty ‘Lender may rent or iease the wholé or any part of the Property for euoh term or- terme. -

fand on euch condltlons as’ Lender may deem appropnate

: ':Emptoy Agents Lender - may engage suoh agent ar agente as Lender may deem appropnate erther in
Lender's narme . or in Grantor's -name, to rent and ‘manage the F’roperty, |nc|udrng lhe oollectlon and- b
-applroatlen of Rents : . :

.'-Other Acts Lender may do all such other thlngs and acts with respect 1o the Property as- Lender may'. e

. deem’ a;pprr,:ncte and may act exclusively and solely.in the place and stead of Grantor and to have a[l of:_' il

- the powers of Graritor for the purposes stated above.

“No Requrrement o Avt. Lender shall not be requrred to do any of the foregorng acfs or thmgs and the fact_.:.'

o -that Lender shall nave terformed one or more-of the foregorng acts or thlngs ehall not requrre Lender to do e

any other specrﬂc ‘act oraning. _ _ el _
-APPLICATION OF RENTS AII “asts and expenses mcurred by Lender in connection with the Property shall be-;_ ,

| for Grantor's ‘account and Lender may.. pay ‘such .cosis-and expenses. fram- the: Rents."Lender,.in its sole. .~ o

' ._'-dascretlon shall determine the application of ahy and all Rents received by it: however, any. such: Rents received

- “+by. Lender which  are riot -applied. to sich\costs and -expenses shall-be applied to-the- Indebtedness Al

. expenditures made by Lender under this Assignment and not reimbursed fron the Rerits shall become a part of
- ‘the Indebtedness secured by this Assignmeri aind. shall be payabte o demand with mterest at: the Note rate': N

from-date of expendrture until -paid. s _
. _.:FULL PERFORMANCE If Grantor pays. all of. the ndebtednese when' due and- otherwree performs ail the

obllgabons ;mposed upon Grantor under this Assignnicnt; the Note, and the Related Documents Lender shall

: _'exeoute and deliver to Grantor a suitable satisfaction of 1"' 5 Assignment’ and suitable. etatemente of terfination:.: o
of any flnancmg statement on file. evrdene;ng Lender's -secirity. interestin: the Rents and- the Property Any S

| “termination fee requrred by law shall be paid by Grantor if perrr.ttrt by appllcabie Iaw E L
. REINSTATEMENT oF - SECURITY INTEREST.. If payment is made uy. Gr"\tor whether Voluntanty or otherwree

“of by guarantor or by any third party, on the Indebtedness: and therezfter" Lander” Is forced 1o remrt the: emount; _ o

of that’ payment - (A)to- Grantor's {rustee in ‘bankruptcy or to any. simizHerson: uhder any federal or state .

- -bankruptey: Iaw orlaw for the relief of debtors, (B) by réason of any }udgr. eny; decree or order. of any court or .
-administrative body havrng jutisdiction: over Lender or any of Lender's. prop&iiy,cor. (C) - by reason of any .-

: -_.:settlement or._compromise of any. claim made by Lender with-any claimant (.nuludrng without Irmltation-_'__‘ -
- Grantor), the: Endebtednees shall-be considerad unpaid: for the. ‘purgose of enforcement oF P this Assrgnment and-

* this Assignment shall continue to be effective of shall be reinstated, as the case may he  netwithstanding any -~
'_cancellatmn of this: Asmgnment of of any note or other rnstrument or agreement’ evidencing. the Intebtedress. -~ -
and the. Property will .continue to secure the amount repaid or recovered ta the same exten 45 rf that amotint. -

' ‘hever had. been onglnaily received .by Lender, and Grantor shall- be: bound by any Judgment ecree order
settlement ol compromrse relatrng to the Indebtedness or to thrs Asmgnment S

'-'LENDER'S EXPENDITURES If any action or proceedlng is-commenced that ‘would matenatty af‘fect Lendersi_.ﬂ

. )mterest in: the F’reperty or if Grantor fails to comply with .any: provision of this A55|gnment or. any Related . -

- Doctiments,- including but not limited to- Grantor's farture fo dlecharge or pay when due any. amotnts: Grantor is-

L :requrred to-discharge of pay under this Assignment-or any Related Documents, Lender on Grantor's behalf may . s

. (but. shall fot. he -obligated t0) take any ‘action that Lender desms appropnate rncludrng but hot {imited-to

. d[echarglng or.paying ali taxes, liens, security interests, encumbrances and ottier: claims,; at any time levied oF.
placed .onthe Rents ‘or the Property and paying all costs for insuring;; matntamlng and’ preservmg the Property E

- -All'such expendﬁures incurred or. paid by Lender for such purpeses will then bear; interest-at the rate charged: © . -

_ under the Note from- the ‘date inicurred or paid- by Lender to-the: date of repayment by Grantor Al such . -
~eXpenses will become a part of the Indebtedness and; at Lenders optlon will (A). be payable on demand; -(B). o .
' -".be added to the balance of the Note and be apportloned among and be payable wath any mstaltment payments'. ST
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: to become due dunng either. (1) the term of any epplrcable insurance policy; or - (2) the remarnrng term of the;g:._. Do

~Note; or . (C)..be treated: as a balloon payment which will"be due and- payable at the Note's matunty The"

..Assrgnment also. will secure payment of these amounts:  Such right shall be in addifion to all other rights and_-g_.'_

-_remedles to whlch Lender'may be entitled upon the occurrence of any Event of Defeult

_ DEFAULT Eech of the followmg -at Lenders optron shall conetrtute an, Event of Default under thrs.'_ s

- :ASS|gnment

' . Payment Default Grantor falls to make eny payment When dug under the lndebtednese

;..-_I__other Defaults - Grantor fails to comply with . or o perform any: other - term, oblrgetlon covenant or-_-- S
- -condition con*erned in this- Assigriment or-if-any of the Related Documients or to comply with. orio perform=; R

'any term cc.'n_atron covenant or condltzon contalned rn eny other agreement between Lender and Grantor

"'-__Defeult on.Otne; l-ayments Fariure of Grantor Wrthm the t|me requrred by this A55|gnment to make any L

) payment for taxee or msurance ‘or any other payment necessary to prevent frlrng of or to effect drscherge
-of any llen : : ‘ o

e Default in“Favor: of Third 7 rtles Any guarantor or Grantor; defaults under -any loan, extensren ‘of. credrt -

eecunty agreemenf purchase or sales agreement,-or: any other’ agreement in favor of any other credrtor ar
‘person” that may materially: affact any of ‘any. guaratitor's or - Grantor's ‘property or ebllrty fo perform therr_!:, .

_--reepectrve oblrgatrons under this 7 Assignment or any of the Releted Documente

' "Envrronmental Default Faillire of aav rarty-to comply with or perform when due any term oblrgetlon '
R _.covenant or condltlon contained in any enviranmental agreement executed i connectlon W|th the F’roperty SRR

ER Falee Statemer;te Any werranty, representr";cn or statement made or furnrshed to. Lender by Grantor or.

-on Grahtor's behelf under this Assignment or the welated Documents is false or mtsleadlng in any. materral--’:l'
_'.reepect erther now or at the' time made or furnishad o hecomes: false or mrsleedsng at any trme thereafter PR

. _Defectlve Collaterahzatmn Th|e Assrgnment or any of r’ie Related Documente ceaees fo b in full force and' .
- effect: (mcludrng failure of any: collateral documerit: to crenie)a va]rd and perfecte_d sec_unty _intereet__or, ll_en_)
Cat any trme and for any reason. R R '

. '_ .lneelvency The dreeolutlon or termlna’don of Grantors existerice as a going busrnees, the snsolvency of. - _
. ' Grantor, the appointment of a receiver for any' part of Grantor's pt eper*,/, any assignment for the'benefitof .«
creditors, any type of creditor workout, or. the commencement of. any mceedrng under any bankruptcy or'.' LR

B rnsolvency Iawe by-or against. Grantor.

Creditor. or Forfeiture Proceedmgs Commencement of forecloeure or forfutu ) proceedrngs Whether by. |
o Judrc al proceedmg, self-help; repossession or any ‘other: method by any créditor-of Grantor:or By any
- QOVernmentaI agency -against the ‘Renis -or ‘any property ‘securing the lndebtetne=s - This includes .a -

. garnishment of - any of Grantor's accounts, including deposit-accounts, with Lender. s vrever this Event Dl

- of Default:shall not apply if there is'a good faith dispute by Grantor as to the valldlty of frasonabieness of BETERES
-the. claim- which is .the: basis-of the-creditor or forfeitiire proceedmg and if- Grantor gives “ender- written £ 0 -

" natice of the credrtor or ferferture proceedrng and deposits with L.endef:manies or ‘a“surety” bond ‘for. the oo
:creditor: or forferture proceedmg, in-an amount determlned by Lender in 4te scle drscretlen a8 being an_ EAE

:adequate reserve of bond for the dispute. .

B 'Property Damage ar. Loee The Propertyl lost stolen eubetantlally dameged sold or borrowed agarnst

. .Events Affectmg Guarantor Any of the precedlng evente occure thh reepect to any Guarantor of any of sy =

S _the Indebtedness or any ‘Guarantor dies or becomes_ mcornpetent or revokes or drsputee the valrd:ty of of
' ..Itabrllty under any Guaranty of the lndebtednese : . _ _ Sl

- Adverse- Change..-A materral adveree change oceurs i Grantore ﬂnencual condltlon or Lender bellevee the S

'prospect of payment or perfcrmance of the lndebtedneee is |mparred

- Z_.tnsecurity Lender ln good felth behevee |teelf rnsecure
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Cu'?re"Provisione If any default, otber than a default in- payment, s cureble and if Grantor. hae hot. been -
“given-a notloe of ‘a breach of the same provision of this Assrgnment within ‘the precedrng twelve (12)
. months, it may be- cured if Grantor, after Lender sends wrltten notice to Grantor demanding .cure. of. euch e
- default: (1) - cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) .
days immediately rnrtlates steps which Lender deems in:Lender's sole drecretron tobe sufficient to cure the-
© defailtand thereafter continues -and completes alt reasonable and necessary Steps sufﬁolent to proctuce-= R
compllance as 'so0n-as reasonably practical. - S

RIGHTS ‘AND REMEDHES ON . DEFAULT. Upon the occurrence of any Event .of Defalilt and at any t|me' SR
“thereafter, Lehder . may exercise-any one or more of the foIIowrng nghts and remedles in eddrtlon to any ether" L
nghts or remedte° provided by law: . : SRR

-Aecelerate ngehtedness. Lender shall have the right at-its option without notice to: Grantor to declare thej 8 o
" entife Indeébtednoss rmmedlately due and payabile, rnotudrng any prepayment penatty that Grantor Would be .- '
_ requrred to pay ' . : :

o Cotlect Rents.  Lender. ohall have the nght ‘without notrce o Grantor to: take possessmn of. the F’roperty o
“and collect the. Renits, including amounts past due and. unpaid,- and apply the net. proceeds over and abovea_; )
. Lender's costs, against th4 Indebtedness. In furtherance of this right, - Lender shall have: &t the: rights "
. pravided for in the Lender's Right to Receive and Collect Rents Section, above. ‘If: the Rents afe.collected - -

. “by.lender, fthen Grantor irrevocakiy dpqrgnates Lender as Grantor's attorney—tn -fact. to- endorse rnstrumente’ L
i reoerved in paymant thereof in the hamu of Grantor and to negotiate the same: and. collect the proceeds

~ . ‘Payments by tenants or other users tu ken der in response to’ Lender's démand shall. eat|efy the obligations. " - .

.. for which thé payments are made, whetfier or hot any proper grounds for the demand exrsted Lender mey: R
o ._exerorse its: rights under this subparagraph ei2r in person, by agent, or through a receiver.

. Mortgagee in Possession. Lender shall have the 1 nght to be-placed as- mortgagee in possessmn or. to have g

“'_reoewer appointed to take possession of alt or any part of the Property, with -the  power to protect and’

preservie the Property, to operate the Property preceding foreclosure or sale, and'to collect the Rents-from - -
- the Property and apply the proceeds, over and above the cos! of the receivership, egarnst the Indebtedness B

* The mortgagee in possession or receiver may serve without bord if permitted bylaw, Lerder's rlght to'the o

appointment ‘of a receiver shall -exist whether of not the.sgparent vafue -of .the. Property . exceeds the}._ e
- Indebtedhiass by a substantlal amourt. Employment by Lender shif not disquatrt‘"y a pereon from servmg as
.a reoelver : . : :

u 'Other Reémedies. Lender shall have all. other rights and remed;es provrdeo o ais. Assrgnment or the Note or: L
by law. N

- Election of Remediés Election by Lenhder to pursue any remedy shall not-exclude pursuit of eny other' B
remedy, and an election to make expeaditures or to take. action to perform an okiigaton of Grantor under .-
this Aeergnment after Grantor's failure to perform shall not affect Lenders nght to e. are-a d_efault_endf-

- exercise its: remedies. RO

: .Attorneys Fees ‘Expenses. If Lender institutes any suit or ectron 1o enforce any. of the turms of thrsr

'-Asergnment lender. shall be entitied to recover such ‘sum .as’ the court .may - adjudge reasonable ‘as o
atforneys’ fees at trialand upon any appeal. Whather or not any court action is-involved, and to the extent
“noft. prohrblted by 1w, all reasonable expenses Lender incurs thatin Lendere opinion are’ necessary atany
tlme for the' protectton of ‘its -interest or the enforcement of .its. nghte shalt beoome 8 part of the:

R Indebtedness peyabte on demand and shall bear intefest at the Note rate from“the ‘date-of the . expenditure s
unitil repa|d ‘Expenses.covered by this paragraph include, without limitation, however subject to-any- limits
~unhder: eppltcable law, Lender's’ attorneys fees and ‘Lender's. tegei expenses, whether afnot theretis a. .
“lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (mctudrng efforts to modn‘y or

o 'vaoate any automatlc stay. or-injunction), appeals, and any anticipated poet—judgment colleotlon services,. - L

o the. oost of searohrng records, obtaining litle reports (mcludtng foreclosure: reports), surveyors” reports and " _
: _'_-appratsal fées, title insurance, and fees for the Trustee, to the extent permitted by apphoabte faw, Grantor' i
'-'also will’ pay any court costs, in addttron to all other sums prowded by law. - o c
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MISCELLANEOUS PRO\!ISIONS -The foliow;ng misoellaneous prowsaons are @ part of- thls Aselgnment

o .Amendmente This - A53|gnment together wrth any Related - Doouments constitutes. the entrre e
_ understandrng and agreement-of the parties as 1o the matters set forth in this. Asergnment No alteration of -
. or amendment to- this Assrgnment shall be effect:ve unless -given. in. wiiting and ergned by the party or::-'-.f
_ 'partlee eought to. be charged or bound by the alteratron or amendment : . o

Captlon Headings Caption headings in this Assrgnment are for convemence purposes onty and are: not to.,_- -5_:
-be used to: lnterpret ar.define the provisions of th!s Assrgnment T : :

2 ._':Ge\remmg Law.. Th]S Assrgnment will be governed by federat law applicable to Lender and, to, the extent '; -

' “ohot preempted by federal daw,. the laws of -the ‘State ‘ofillinois ‘withiout regard to’ |ts confhcts of Iaw

s prowsmns fhu Asmgnment has been accepted by Lender m the State of IIImors

..:Choice of Venur If there is a Iawemt Grantor- agreee upon Lenders request to submlt to the JUI’ISdICtIOh_-:_:-_" Do
- of the oourts of Sour County, State of lllinois. . ; T

: Wterger There shall be no merger of the mterest or estate created by thts Asegnment with any: other:‘ o

 interest or- estate in"the Pronerty at any trme held by or for the beneftt of Lender |n any capacnty, thhout'_‘-__':":.--"' o

the wntten consent of Lendsi,

'_..__Interpretataon (1) - In all-cases whare theré is more. than one Borrower or Grantor then- at[ words used |rr¢’_-'= o
~thist Ase:gnment in. the singular shall-ue deemed to have been used in. the plural .where ‘the; context: and__

:conetructmn so-require.. (2) If mor= than one person’ signs thts Asetgnment as-"Grantor,” ‘the. oblrgatlon'

of each Grantor are joint and several, Thio i means that if Lender brlngs a Iaweurt Lender’ may Sue any: ong. -
ar: more of- the Grantors.. - If Borrower and Grarior. are not the: same person; Lender need not: sue Borrower‘ R

© 7 first; and that Borrower need not be joined:ir zny lawsuit.": (3) ‘The names given to. paragraphs :OF eeotrons' R
~in this Assighment are for convemence purposes’ on y They: are not to be used to: mterpret or def;ne thea-'-, S

R prowetons of this Assignment.

| - No- Walver by Lender Lender shalf not be deermed to hdvr Wazved any nghts under thts Assrgnment unlessf w

. 'suoh waiver. IS gtven zn writing -and. srgned by Lender. N delay or omission-on- the part-of Lendet:in .
: .exerdsrng any right' shall operate as a waiver of such. rlght or any other rlght A waiver: by, Lender of o

o _.'provrsron ‘of : this- Assignment shall not- pI’EjUCIICE! or.constitoie ' g aiver ~of Lenders right otherwrse to-

" demand stnot compliance with that provision or any other provision of this Assrgnment No prior waiver by ) :
- Lender, nor any course of dealing between Lender and: Grantor, shall Criistitute'a waiver of any of Lekiders: " %

e rights or of any of Grarntor's obligations a5 to any future transactions, \/\’i.erever the consent of Lender is

: '.'requwed under this Assignment, the granting: of such consent by Lender in: Gity instahce shett not constitute . -

o oontlnumg eonsent to.subsequent instances where $uch consent |s requrred ara m aII cases such ooneent'
maybe: granted or, wrthheld in‘the sale dteoretlon of Lender S L

'.Notrcee A\ nottce requtred to be gtven under this Aselgnment sha[l be- glven it it "tg, and shalt be :

:--effectrve when actually delivered, when actuaily received by telefa05|mlte {unless otlierwise reqmred by;_ b
-law); ‘when deposited with a nationally recogmzed overmght courier, or, if. mailed, wher. denasited in‘the. -
-__',Unuted Statee rmail, &5 first clase, cettified or registered: mail ‘postage prepaid, directed to. the addrasses
shawn near the beginning of this Assigniient. -Any- party may change: ifs address for-notices under this & - .

. _A55|gnment by. giving farmal. written notice to the other parties,’ speorfymg that the purpose of the notrce rsi_' S
Ao change.the party's. addrass. For notloe purpoees Grantor agrees to keep: Lender informed at aII times of .-
o -Grantor's current address. ‘Unless othenwise provided or requrred by law, if there is more: than One Grantor B
- any not:oe gtven by Lender to: any Grantor is deemed to; be notice glven to all Grantors ST

Powere of Attorney The various - agencies. and powers of attorney conveyed oy’ Lender under th;sf~

L .Assrgnment are granted for purposes of seounty and may not be revoked by Grantor untll such tlme ae the'f-_f__ L

: .jsame are renounced by Lender.-

Severabrtrty Hoa court of competent jurisdiction fi nds any provision of this - Assrgnment to be rllegat R

invalid,.or : unenforceable as to any circumstance, that fmdtng shali:not make the offendlng proVIelon liiegat L
' ilnvalrd ar. unenforoeab[e as to’ any: other crrcumetance If feaerbte the offendtng prowsron shall be_‘-'._"
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‘-con5|dered modrfred S0 that it becomes legal, valid and enforceable If the offend;ng provrsron cannot he so"'__-i_ L

'modn’led it shall be’ consrdered deleted from. this Assrgnment UnIess othierwise: requ:red by~ law;’ the

= '|Ilegalrty, 1nvalrdrty, or unenforoeabrlrty of -any provisien of this’ Asssgnment shall not affect the Iegatrty,f’: e

Vahdrty or enforceablllty of any other prowsmn of this Aesrgnment

Successors and Asmgns Subject to any Irmrtatrons ‘stated in. IhiS Assrgnment an transfer of Grantors_
interest, th|5 Assrgnment shall'be binding upon and inure to the benefit of the. partres therr sticcessors.and: -

K ~assigns. - If ownership -of. the Praperty. becomes vested-in a person”other” than Grantor, Lendsr; Wrthout_”'-' B
_.notice 1o Grantor,: may - deal with- Grantor's ‘suUccessors “with - reference to this Assrgnment and. thei_:.__:"
"-'Indebtednese by way of forbearance or extension W|thout releasmg Grantor from the obIrgatrons of thls_

.. Asmgnment or Ilabrlrty under- the Indebtedness

f Tlme is: of the. F sence.. Tlme is of the essence |n the performance of thls Asssgnment

:".._Warve Jury. U rarties to- this Agsignment hereby waive the- nght to - ‘any.. jury trlat in: any actron L .

: proceedlng, or ccunt rotaim brought by any- party agatnst any other party

: _Wawer of Homestead Cxsanption, Grantor hereby releases and Waives aII hghts and- benetrts ot_ the_ R

=5 homestead exemptlon laws ofthe State -of llinois as to all: Indebtedness secured by this. Assrgnment

Warver of nght of Redemptica, A'’:)TWITHST»I\I\IDING ANY OF THE PROVISIONS TO THE: CONTRARY_ LR
. CONTAINED AN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT. PERMITTED UNDER' =%

735108 55 1601(by OR ANY SINILAR LAW EXISTING AFTER THE: DATE OF THIS ASSIGNMENT, ANY:_‘ SRS

AND ALL-RIGHTS OF REDEMPTION ON'G) ANTORS BEHALF _AND ON BEH:AI___F_ OF_AMY_ OTHER_PERSONS_.._'-":_ L

' _-PERMITTED TO REDEEM THE PROPERTY,

. DEFINITIONS, : The foliowing capitalized words and terms shall have the followrng meanings when used in thrsf_.:f.'_
-._.Aesrgnment Untess specifically. stated to the contra'y, all references to dollaramounts shall. mean amountsin .
iawful: rnoney of the United States -of America, . Words und-tams. used in-the' srngutar shallinclude the-plural, - *

and: the plural. shall-include the smgular as the: context mav requrre Words and terms-not otherwise: defl__ned |n-'?

B this Assrgnment shall-have the meanrnge attnbuted to such fer ne in. the Unrform Commerolal Code

P _Asargnment The ward "Asergnment“ 'means this. ASSIGI\.MCNT OF RENTS as thrs ASSIGNMENT OF'

“RENTS may-be ‘aniended: or madified from tims to tinie, togetner win alf exhlbrts and sohedutes attached to--’_": e :.'

' this ASSIGNMENT OF RENTS from time to time.
'{Borrower The word "Borrower" means HOYOS RESTREPO iNVESTMLN e ”DMPANY

e --;'Event of Default . The words . "Event of Defaul® mean any of the ever tcs of default set forth in thrs,_{_.'

e 1A33|gnrnent in the. default section of this Assignment.
- _.-Grantor The Word "Grantor" means HOYOS RESTREPO INVESTMENT COMPAN\(

Guarantor The Word "Guarantor" means any guarantor eurety, or accommodatron pmy of any or. aII of--
- the Indebtedness : : ,

. EGuaranty The word "Guaranty" means the. quaranty from Guarantor to Lender lnqudrng Wit ,out Ilmrtatron 3
w8 guaranty ot aII or pert of the Note. : : ST :

. _-.tndebtedness ‘The word "Indebtedness” means aII prtncrpai mterest .and other amounts coste and_. AR
. expenses payable’ inder the Noté or Related Documents, together with gl - renewals. ‘of, extensrons of, o

. modifications-of, oonsolrdattons of and substitutions for. the Note or Related Documents and: any emounts o
< expended or ‘advanced by Lenderto’ discharge Grantor's" oblrgatrons or expenses incurred by Lender'to -~
enfarce’ Grantors obtrgatlons under this Assignment, together with interest on such amounts as providedin

. <this. Aesrgnment SpecrtrcaFIy, without limitation, indebledness |nctudee ‘all: amounts that may be mdlreotly_'i;
S secured by the Cross- Collateralrzatron pro\nalon ot thrs Asergnment L e

; Lender The word "Lender rneans Internatronal Bank of Chleago Ite SUCCBSSOrs. and aesrgne

':' .Note The Word "Note" means the promrssory note. dated July 18 2022 in the orrgmal prmcrpal amount}_ R
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:_ of $79, 800 00 from Grantor to Lender together Wlth all renewate of, extensaons of; modlfrcatsons of o
~refi nancrngs of, consolidations of, and substitutions for-the promissory nole ‘or- agreement The tnterest

rate on the Note is a variable Interest rate based upon an index: The:index currently i54. 750% per annum.co
.-lnterest on- the unpald principal balance of the Note will’ be calculated: using a- rate of 1. 000 percentagej,-'; o
* - point over the Index, resulting in an initial rate of 5. 750% based on a year of 360 days Payments onthe

. ~Note “are to be made in accordance with -the . fotlowmg payment. schedule “in-oné payment ofall -

o .outstandlng pringipal plus’ all accrued -unpaid interest on July 18, 20235 In- addition, Grantor will- pay-'-' '

regular monthly payments of all. accrued “unpaid interest due s of each- payment date, beginning: August‘

- 18, 2022, with afl subsequent interest payments to.be due on the. same “day: of each month after that: I .

'the lndex increases the payments’ tied to the index, and thérefore the total amount secured hereunder wzlt"-

.';mcrease Any variable interest rate tied to the index: shall ‘be- calculated dsof, and shafl begm on;the.: - :

o oommencement riate indicated for the applicable payment stream; - NOTICE Undér ho crrc_umetances shallf. '
o }the mterest rare on thrs Note be more than the maxrmum rate allowed. by" apptscable Iaw :

: .-Property The W rd Property” means all of Grantors nght tltle and rnterest in and to ali the Preperty as_;. Gl

. :descnbed in: the "Ass.nr.rmnt“ sectlon of this Ase:gnment

_:--Related Documents The words "Related Documents” mean atl promtssory notes eredrt agreemente Ioan NS

'agreements enwronmental apy eemente guarantiee secunty agreements rnortgages, deeds of trust

I security deeds; col]ateral rmortgaye’s, -and all. cther instruments agreements -and documents whether now..- o

or hereafter exrstmg executed in coniection with the Indebtednees R

' __"_Rents The word “Rente" means all 0! Grantor's present and -future rights, title: and mtereet in, to and-;_';_._: o
“ Uhder any and-all present and future leages; iy ctudlng, ‘withiout Irmrtatlen alkrents, revenue, mcome; isstes; o
© . royaities, bonuses, accounts recaivable, cash’ or security deposns advance rentals; profits: and proceeds_- S
- from the Property, and- other payments and benefits derived 6r to be defived from:such leases of every:kind - :

: "_.and nature whether due now -or later,; rncludlng wrthout Ilmltatzon Grantors nght to enforce such leasesi‘._i-" '
-and to recelve and cellect paymient and proceeds- the el nder : : :

- “THE: UNDERSIGNED ACKNOWLEDGES HAVING: READ ALL TAr, PROVIS!ONS OF THIS ASSIGNMENT AND':_' .

- “NOT. PERSONALLY BUT: AS AN AUTHORIZED. SIGNER HAS CH‘ 57D TI-E!S ASSEGNMENT TO BE SEGNEB AND"_
o 'EXECUTED ON BEHAE_F OF GRANTOR ON JULY 18,2022, - B

L -:GRANTOR

_HOYOS RE ' REPO INVESTMENT COMPANY

£ Moy --
- afik/a-Luz' E. Paznling, ﬁres:dentlSecretary of
HOYOS RES EPO INVESTMENT COMPANV '
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CQRPORATE ACKNOWLEBGMENT

STATEOF LLWM” D )
-.'.COUNTYOF ﬁiﬂi‘f( SR
~On this - fl (L - day of“"J U*L,V QQM before me, the undersugned Notary_--:i S

- Pusic, personaﬂy ar,;aared Luz E. Hoyos alkfa Luz- E Pazmmo President/Secretary ‘of HOYOS RESTREPO'_{} S -
TNVESTMENT CCOMF AW and knownto me 1o be an althorized: agent of the corporatton that. executed the o

.'-'__ASS!GNMENT OF RENTS: v acknowledged the A331gnment to bé the free and voluntary-act and ‘deed of the -

~corporation; by authorlty uf s Bylaws or by resolution ‘ofits -board . of directors, for:the uses. and purposes:;. s

~therein. mentmn

o executed the NS nalf of the corporation. .
S e Rgsi_ding at _
Nom publc n and or the State of ™ Hﬁuwf L '.,1.:::-‘-&-’&“w"v“-‘v"*‘-"'"';*"“."3":-‘;#
_ SR OFFICIALSEAL  © §
. . e 3§ ' it
" My commission expires ﬁf’-wﬂw 2645 C % THOMASROHRER ' 3 © .
At il _ % NOTARY PUBLIC: STATE OF HLINGIS 3
- § N COMMISSION EXPRES 080823 . ¢

- wvwwwww‘wwwwwvvw""w""_w'vi_v_

"t,,t' stated that he or she'is authonzed to execute thlS ASS|gnment and m facti. S

__.j'_LaserPro Ver..22.2.0.039 - Copr. Finastra USA- Corporatlon *ocw 2022 ~ Al Rights -Reserved: IL
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