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DEFINITIONS

Words used in muliiple scctions of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Scc.ions 3,4, 10, 11, 12, 16, 19, 24, and 25. Cerlain rules regarding the
usage of words used in this document are also provided in Section 1 7.

Partics

(A) "Borrower" is Manuel Jimenez and Luz Adriana R{jus Bueno, husband and wife, currently

residing at 3440 W. Le Moyne St, Chicago., IL 606512340 =SA Borrower is the mortgagor under this

Seeurity Instrument,

(B) "Lender" is Rocket Moxtgage, LLC.Lender isaLimited Liabiliiy Company organized and existing under

the laws of the State of Michigan, Lendet's address is 1050 Woodward. Avarpue, Detroit, MI 4B226-

1506. The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Blectronic Registration Systems, Inc, MERS is a separate corpo -ation that is acting sclely as a

nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under thissecurity Instrument. MERS is
* organized and existing under the laws of Deiaware, ard has an address and telephone number of P.¢). Box 2026, Flint, M1

48501-2028, tel. (888) 679-MERS.

Documents

{D) "Note” means the promissory note dated December 14, 2022, and signed by each Borrower who is iegally obligated
for the debt under that promissory note, that is in cither (i) paper form, using Borrower's written pen and ink signature, or (i)
electronic form, using Borrower's adopted Electronic Sighature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrowcr who signed the Note to pay Lender Twe Hundred Sixty-Five
Thousand Fifty And 00/100 Dollars (U.S. $265,050.00) plus interest at the rate of 6 . 875%. Each Berrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than January
1, 2053,

(F) "Riders" means all Riders {o this Security Instrument that are signed by Borrower. All such Riders are incorporated into

Rocket Mortgage, LLC(NMLS# 3030)|allled Firat Bank, SB (NMLS # 203463)| Chrintopher Hoylan (NMLS #: 304773)
ILLINOIS~Single Family—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014  07/2021
252929 Page l of 15

[ ]

QI EAB1794920100202000233h519d100-c623-432b-a8c1-a140f1 az4e2f0115




2236228406 Page: 3 of 17

- UNOFFICIAL COPY

3517548201

and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower {check box as
applicable}:

0 Adjustable Rate Rider O Condominium Rider [ 10ther{s) [specify]
T} 1-4 Family Rider I Planned Unit Development Rider
% Second Home Rider

(F) "Sccurity Ingtrument” means this document, which is dated Decenber 14, 2022, togcﬁhcr with all Riders fo this
document.

Additional Defnicions

{(G) "Applicable Taw™ means all cantrolling applicable federal, state, and local statutes, repulations, ordinances, and
administrative rules/and orders {that have the effect of law) as well as all applicable final, non-appealabie judicial opinions.

(H) "Community Assacii tion Dues, Fees, and Assessments' means al] dues, fecs, assessments, and other charges Uiat are
imposed on Berrower or the Frapesty by a condominium association, homeowners association, or similar organization,

(1) "Default" means: (i) the failsre to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (i) a breach Of uny representation, warranty, covenant, obligation, or agrecment in this Security Instrument;
(iii) any materiaily false, mislesding, or.inaccurate information or statement to Lender provided by Borrower or any persons or
entities acfing at Botrower's directicn v with Borrower's knowledge or consent, or faiture to provide Lender with material
information in conncction with the Loan; as desrribed in Section 8; or {iv) any action or proceeding described in Section 12(e).

() *Eleetronic Fund Transfer” means any trausfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an cic¢'ronic terminal, telephonic instrument, computer, or magmelic tape so as to
order, justruct, or authorize a financial institution o' debit ot credit an account. Such term includes, but is not limited to, potnt-
of-sale transfers, automated tefler machine transactions -transfers initiated by telephone or other ¢lectronic device capable of
communicating with such financial institution, wite tranifers and automated clearinghouse transfers,

(K) "Electronic Signature" means an " Blectronic Signatur=” as defined in the UETA or B-SIGN, as applicable.

{L) "E-SIGN" means the Electronic Signatures in Global and Iatonal Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, ot any applicable additional or successor Lzpislation that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments and other iterds {h.at-can attain prierity over this Security Instrument as
a lien or encumbrance on the Pyoperty; (i) leasehold payments or ground rents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; {iv) Mortgage Inaurance premiums, if any, or any sums payable by
Borrower to Lender in liew of the payment of Morigage Tnsarance prenniums it accirdance with the provisions of Sectton 11,
and {v} Community Association Dues, Fces, and Assessments if Londer requircsnat they be escrowed beginning at Loan
closing or at any time during the Loan term.

(N} "Loan" mecans the debt obligation evidenced by the Note, plus interest, any prepaymeaf.charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instroment, plus interest,

(0) "Loan Servicer" means the entity that has the contractual right to receive Barrower's Pesiodic Payments and agy other
payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer dod): not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds™ means any compensation, settlement, awasd of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages desctibed in Section 3) for: (i) damage to, or destruction of, the
Property; (if) condetonation or other taking of all or any part of the Property; (iii) conveyance in liew of condCmation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance means insurance protecting Lender against the nonpayiment of, or Default on, the Loan.

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is tess then a full outstanding Periodic Payment. '

(8) "Periodic Payment" mcans the regutarly scheduied amount due for (i) principal and interest under the Note, plus (if) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERT S

Rocket Mortgage, LLC{NMLS# 3030)(Allied Fizat Bank, 5B{NMLS# 203463)|Chrlstopher Moylan (NMLS #: 304773)
TLLINO1S--Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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(U) "Rents" mcans ail amounts received by or due Borrower in connection with the Iease, use, and/or cccupancy of the
Property by a party other than Borrower.

(V) "RESPAY means the Real Estate Scttlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.E.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject mater. When used i this Security Instrument, "RESPA” refers io all
requitements and testrictions that would apply to a "federally related mortgage loan” even if the Loan docs not qualify as a
"foderally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act yecognizing the validity of clectronic
information, re<ords, and signatures, as enacted by the jurisdiction in whick the Property is located, as it may be amended from
time to time, or auyapplicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGH75 TN THE PROPERTY

This Seeurity Instrument sceuies to Lender () the repayment of the Loen, and all renewals, extensions, and modifications of
the Note, and (ii) the performatice of Borrower's covenants and agreements under this Scourity Tnstrument and the Note, For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (sclely as nominee for Lender and Lender's
successors and assigns) and 1o the sucCesiors and assigns of MERS, the following described property located in the COUNTY of
Cook;

Gee Exhibit "A"- Legal Description Hereto and Made a Part Hereof. Subject to
Covenants of Record.

which currently has the address of 1120 N Losburd Ave, Ozk Park, Illinois 60302-1128 ("Property Address™), and
Borrower releascs and waives all rights under and by-~iue of the momestead excmption faws of this State.

TOGETHER WITH all the improvements now or subsoquently erccted on the property, including replacements and
additions to the improvements on such property, all property riglits) including, without limitation, all casements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, apd fixtures now or subsequently a part of the property. Al of
the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrrent, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) hag/the right: o exercise any or all of those interests,
inciuding, but not fimited to, the right to foreclose and sell the Property; and to'tais any action required of Lender incleding,
bui not limited to, releasing and canceling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES theu (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or fawfully has tae right to use and occupy the
Property under a leasehold estate; (i) Borrower has the right to mortgage, graat, and convsy the Property or Borrower's
leaschiold interest in the Property; and (iti) the Property is unencumbered, and not subject to any othzi"ewnership interest in the
Propesty, except for encumbrances and ownership interests of record. Borrower warrants generally the Jfl= to the Propeity and
covenants and agrees to defend the title to the Property against all claims and demands, subject to-an] encumbrances and
ownership intetests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited vartations and non-
aniform covenants that reflect specific Tilinois state requirements fo constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
{. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay amy prepayment charges and late charges due under the Note, and
any other amounts due urder this Security Instrument, Payments due under the Note and this Security Instrument must be made

Rocket Mortgage, LLC (NMLS# 3030)}[Allied First Bank, 8 (NMLS# 203463){Christophar Moylan (NMLS # 304773)
ILLINO1S-Single Family—Fannie Mae/Treddic Mae UNIFORM INSTRUMENT Form 3014  07/2021
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EXHIBIT "A"

Order No.:  22GCO003500PK

For APN/Pavcel ID({s}: 16-05-110-012-0000

LOT 12 IN BLOCK 7 IN FAIR OAKS TERRACE, BEING A SUBDIVISION OF THE EAST 50 ACRES OF
THE NORTH 75 ACRES OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument &
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Tnstrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified
check, bank check, treasurer's check, or cashier’s checl, provided any such check is drawn upon an institufion whose deposits
are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant fo Scction 2.,

Any offset or claim that Borrower may have pow ot in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements sccurad by this Security Instrument.

2. Accepfance and Application of Payments or Proceeds. .

(a) Acceptanee and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in ite/sele discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partizi Prvments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender muy hold such unapplied fands until Borrower makes payment sufficient to cover a full Periedic
Payment, st which time the anor.ut of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable peroc-of time, Lender will either apply such funds in accosdance with this Section 2 or return
them to Borrower. If not applied carlicr, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in conneciiai *ith any foreclosure proceeding, payoff request, loan modification, or reinstatement,
Lender may accept any payment insufficiexi-lo bring the Loan current without waiver of any rights under this Security
Tnstrument or prejudice to its rights to refuse such payments in the fature,

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies & payment, such payment wilt be applied to each Peiodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Pa iuent, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Perigaic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any amolnts then duc under this Security Tnstrument. If all sums then due
under the Note and this Secusity Instrument are paid in full, ary maining payment amount may be applied, in Lender's sole
discretion, fo a future Periodic Payment or to reduce the principal balazice of the Note.

If Lender reccives a payment from Borrower in the amount 5F eae-or more Periodic Paymenis and the amount of any
lgte charge due for a delinquent Periodic Payment, the payment may be ajptied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in decordanc=with Applicable Law,

(¢) Voluntary Prepayments, Voluntary prepayments will be applied a: described in the Note.

{d) No Change to Payment Schedule. Any application of payments, msuiznes proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the-amGupt, of the Periodic Payments.

3. Funds for Eserow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Byr-ower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money-o-provide for payment of
amounts due for all Bscrow Items (the “Funds"). The amount of the Funds reguired to be paid ¢aca meath may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts t4 e paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower nmust pay Lender the Funds for Escrow Tterns uniess Lendor waives this
obligation in writing. Lender may waive this obligation for any Escrow ftem at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or ali Escrow Items, Lender may require Borrowe lo provide proof of direct
payment of those jtems within such time period as Lender may require. Borrower's obligation to make such timely paynients
and to provide procf of payment is deemed to be a sovenant and agreement of Borrower under this Security Instrument. [f
Borrower is obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
1Lender any such amount in accordarce with Section 9.

Rockst Mortgage, LLC (NMLS# 3030)|Allied First Bank, SB (NMLS # 263463} | Christopher Moylan (NMLS #:304773)
ILLINOIS-Single Family~-Fanpic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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Except as provided by Applicable Law, Lender may withdraw the walver as fo any or all Escrow Ttems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, and in such amounts, that are then required under this Scction 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not it excess of, the maximum amount 4 lender can require under RESPA.
Lender wil! estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. foderal agency, instrumentalily, or entity
(including Lender, if Lender is an institution whosc deposits are so insured} or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow ltems no later than the time specificd under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annually enalyzing the escrow account; or (iii) verifying the Escrow [tems, unless
Lender pays Bomiawer interest on the Funds and Applicable Law permits Lender to malke such a charge, Unless Lender and
Borrower agree i writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest-or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RFEPA,

(d) Surplus; Shoriage and Deficiency of Fands. In accordance with RESPA, if there is a surphus of Funds held in
escrow, Lender will account inBorrower for such surplus. If Borrower's Periodic Payment is delinguent by mere than 30 days,
Lender may retain the surplus ix the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Funds held in escrow, Lender.w'ii notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance Tvity RESPA.

Upon payment in full of ail suris secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borsower aiy Funds field by Lender.

4, Charges; Liens. Borrower must pay{a) all taxes, assessments, charges, fincs, and impositions attributable to the
Property which have priority or may attain prioniy peer this Security Instrument, (b) leasehold payments or ground tents on the
Property, i any, and (¢) Community Association Lucs ees, and Assessments, if any, If any of these items are Escrow Ttems,
Borrower will pay them in the manner provided in Section 3,

Borrower must promptly discharge any lien that hes pricrity or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligativr: secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing under such agreement; {6t} contests the lien in good faith by, or defends against
enfarcement of the Hien in, legal proceedings which Lender aeteriines, in its sole discretion, operate to prevent the
enforcement of the Jien while those proceedings are pending, but only urul such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender thai subordinates the lien to this Security Instrument
(collectively, the "Required Actions”). If Lender determines that any part of the Troperty is subject to a lien that has priority or
may attain priority over this Secarity Instrument and Borrower has not taken any of tho Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the Hen. Within 10 days after the case_on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvemen's now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extendes Coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires ingurance, Borrower must
maintain the types of insuratee Lender requires in the amounts (including deductibie levels) and forane periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Laaz; and may exceed
any minimum coverage required by Applicable Law, Borrower may choose the insurance carrier providing ihe insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurance, If Lender has 2 reasonable basis to belicve that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under nio obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion, Before purchasing such-coverage,
Lender will notify Borrower if required to do so under Applicable Law, Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or Hability and

Rocket Mortgage, LLC(NMLS# 3030)} Allied First Bank, SB (NMLS #: 203463) | Christopher Moylan (NML3 # 204773)
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might provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstatiog Borrower's
insurance policy or with placing new insurance under this Scction 5 will become additional debt of Borrower secured by this
Security Tnstrument, These amounts will bear inlerest at the Note rale from the date of disbursement and will be payable, with
such intorcst, upon notice from Lender to Borrower requesting payment,

(&) Insurance Policies, All insurance policies required by Lender and renewals of sueh policies: (7) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage clausc; and (§i) must name Lender as
mortgagee and/ox as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. 1f Borrower obtaing any form of
insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Property, such policy must include
a standard morizaes clause and must name Lender as mortgagee and/or as an additional loss payee.

{d) Proo? of Less; Application of Proceeds. In the event of toss, Borrower must give prompt notice to the insurance
carrier and Lender. Lerder may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurar e 1vas required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair to belevoaomically feasible and determines that Lender's security will not be lessencd by such restoration
Of ICpair.

If the Property is to be renaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are neccssaty to begin the repair or restaration, subject fo any restrictions applicable to Lender. During the subsequent repair
and restoration period, Londer will nevene right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has-ueen completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for perions repairing the Property, including, but not limited (o, licensing, bond, and
insurance requircments) provided that such ingpection must be undertaken promptly, Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair or restoration, the texms of the repair agooment, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the perszi vepairing ot restoring the Property, or payable jointly to both.
Lender witl not be required to pay Borrower any interest o2 caruings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole polmmation of Borrower.

If Lender deems the restoration or repair not ta be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds witl be applied to the sunis scoured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wifl be applied in the order that Partial
Payments are applied in Section 2(b}.

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abatidors the Property, Lender may file, negotiate,
and settle any available insurance claim and refated matters. If Borrower does nol respond within 30 days to a notice from
Tender that the insurance carrier has offered to seitle a claim, then Lender may negotia'e and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under Section 26 or otherwise,
Botrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an ameunt not to exceed the
amounts unpaid under the Note and this Secuity Instrument, and (i) any other of Borrower's rights (otoer than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. Tf Lender files, negotiates, or settles a ¢laim, Borower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance procceds either to repair or restore the Property (as provided in Section 5(d}y or 0 pay amounts
unpaid under the Note or this Security nstrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exceution of this Security Instrument and roust contine to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent witl not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property fo deteriorate, or commit waste on the Property. Whether or not Barrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
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due to its condition. Unless Lender determines pursuant to Section § that repair or restoration is not economicaily feasible,
Borrower witl promptly repair the Property if damaged to avoid firther deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repaits and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or yestoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. I the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration,

Lender may make rcasonable entries upon and inspections of the Property, If Lender has teasonable cause, Lender
may inspect the intertor of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior ingpestion specifying such reasonable causc.

8. Barrewer's Loan Application. Borrower will be in Defanlt if, during the Loan application process, Borrower of
any persons of elitirs.acting at Borrower's direction or with Borrower's knowledge or consent gave malerially false,
misleading, or inaccriate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loar’, insluding, but not limited to, overstating Borrower's incomie or assets, understating o failing to
provide documentation of Barrotwer's debt obligations and lizbilities, and misrepresenting Borrower's occupancy or infended
accupancy of the Propexty as Borawer's principal residence.

9, Protection of Lender's In‘crest in the Property and Rights Under this Security Instrument,

(a) Protection of Leader's inierest. If: (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i) there is a legal procscding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Security fnstrument {such as a proceeding in bankruptey, probate, for condemnaticn or
forfeiture, for enforcement of a lien that has priorify or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iii) Londer reasonably believes iat Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lendoy's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the vatue of the Prop<riy, and securing and/or repairing the Property. Lender's actions
may include, but arc not limited to: (1) paying any sums cecured by a lien that has priority or may attain priority over this
Security Instrument; (I1) appearing in court; and (T00) paying: (A) ‘easonable attorneys' fecs and costs; (B) property inspection
and valuation fees; and (C) other fees ineurred for the purpose o1 protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a han'rurtcy proceeding, Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering thic "roperty to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminatizg building or other code violations or dangerous
conditions, and having utilities furned on or off. Although Lender may take action tnder this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be Habls £or not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Leddes may work with Borrower to avaid
foreclosure and/or mitigate Lendet's potential losses, but is not obligated fo do so unless r:quired by Applicable Law, Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosuie) including, but not limited to,
obtaining credit reports, title reports, title insutance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions, Any costs associated with such loss mitigaticn activitics may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by ApplicalleLaw.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will vesome additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate [eoin the date of
disbursentent and wilt be payabile, with such interest, upon nolice from Lender to Botrower requesting payment.

(d) Leasehold Terms, If this Security Instrument is on a leasehold, Borrower will comply with alt the provisions of
the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

14. Assignment of Rents,
(a) Assignment of Rents. To the extent permitied by Applicable Law, in the event the Property is [eased to, used by,

Rocket Mortgage, LEC(NMLS# 3030¢){allied First Bank, SB(NMLS# 203463)|Christopher Moylam (NMLS #: 304773}
1LLINOIS-Singie Family—Fannie Mae/Rreddie Mac UNIFORM INSTRUMENT Form 3014 072021
g 252929 Page 7 of 15

TRy RN

Q10351794920100202000233b51541 00-ce23-432b-a0e1-a140Ma24e 207 15




2236228406 Page: 10 of 17

UNOFFICIAL COPY

3517945201

or occupied by a third party (“Tenant™}, Barrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Botrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant o
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to Leader. This Section 14 constitutes an
absolute assignment and nol an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Bomwower: (i)

all Rents reccived by Botrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

sceured by the Security Instrument; (if) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Bomower will ensure that cach Tenant pays all Rents duc to Lender and will fake whatever action is necessary to collest such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwisc, &l Rents soliected by Lender will be applied first to
the costs of tleng conirol of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and ‘costs, receiver's foes, premiums on veceiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, anil other charges on the Property, and then to any other sums secured by this Security Instrament; (vi)
Lender, or any judicially ¢ppointed receiver, will be liable to account for onty those Rents actually received; and {vii) Lender
will be entitled to have a Zeceiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property wit'ioutany showing as to the inadequacy of the Property as security,

(¢} Funds Paid by Lenser. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Sccurity [nstrimeatsursuant to Section 9.

(d) Limitation on Collection of Rertz, Borrower may not collect any of the Rents nore than one month in advance
of the ime when the Rents become due, exclipt for sceurity or similar deposits.

(e} No Other Assignment of Rents, 3or-ower represents, warrapls, covenants, and agrees that Borrower has not
signed any prior agsignment of the Rents, will not (nake sny further assignment of the Rents, and has not performed, and will
not perforim, any act that conld prevent Lender from ¢x Z-zizing its rights under this Security Instrument,

(1) Conirol and Maintenance of the Property, Uricss required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take contral of, or maintain the Property before or after giving notice of
Defaylt to Borrower, However, Lender, or a receiver appointed upder Applicable Law, may do so at any time when Borrower
i in Default, subject to Applicable Law,

(g) Additienal Provisions, Any application of the Rents witl rot cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Horiowet's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security-Tnstrument are paid in fuil.

11. Mortgage Insurance.

(a} Payment of Preminms; Substitution of Policy; Loss Reserve; Frawetion of Lender, 1f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the pretaiuris required to maintain the Morigage
Insurance in cffect. If Borrower was required to make separately designated payments wwerd the premiums for Morigage
Insurance, and (i) the Mortgage Insurance coverape required by Lender ceases for any reason t¢ b2 available frotn the mortgage
insurer that previously provided such insurance, or (it) Lender determines in its sole discretion-inat s2ch mortgage insurer is no
longer eligible to provide the Mortgage insurance coverage required by Lender, Borrower wilf ply the premiuins required to
obtain coverage substantially equivalen( to the Mortgage Insurance previousty in effect, at a cost substan1a'iy equivaleat to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selecie by Lender.

1f substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue 1o pay-to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in efizel. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on
such loss reserve,

Leader will no lenger require loss rescrve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requircs
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
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separately designated payments toward the premiums for Mortgage Tnsuranee, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, ot to provide a non-refundable loss reserve, untit Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate. '

(b) Morigage Insurance Agreements. Mortgage Insurance reimburses Lender for certain Josses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Martgage Insurance premiums).

As a'resnt of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortyaps Tnsurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, Any
such agreements will 1ot i) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the aipuunt Borower will owe for Mortgage Insurarce; {iii) entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if euy, with respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 {12
U.S.C. § 4901 er seq.), as it may beamended from time to time, or any additional or successor federal legislation or regulation
that gaverns the same subject matter (*1/PA"), These rights under the HPA may include the right to teceive certain disclosures,
to request and obtain cancellation of the'viortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
1o receive a refand of any Mortgage Instirance premiums that were unearned at the time of such cancetlation or termination,

12. Assignment and Application of Miscellaneous Proceceds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such ariounts will be paid to Lender.

(b) Application of Miscellaneous Procce is upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be applied to restoration or revair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be tesseved by such restoration or repair, During such repair and
restoration period, Lender will have the right to hold such Miseslaneous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been compleled to Londér's satisfaction (which may inchide safisfying Lender's
minimum eligibility requirements for persons repairing the Propeity; including, but not limiled to, licensing, bond, and
insurance requirements) provided that such inspection must be underiak:n promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments us he werk is coropleted, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrowe( is ia Default on the Loan. Lender may make
such disbursements directly to Borrower, fo the person repairing or restoring the Piogerty, ot payable jointly to both, Unless
Lender and Botrower agree in writing or Applicable Law requires interest to be paid 0w such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest ot earnings on such Miscellaneous Procedds, Jf Lender deems the restoration
or repair not to be cconomically feasible or Lender's security would be lessened by such restoration or repair, the
Misecllaneous Proceeds will be applied to the sums secured by this Secutity Instrument, whither or not then due, with the
excess, if any, paid to Borrower. Such Misceltaneous Proceeds will be applied in the order that Paral Dayments are applied in
Section 2({b).

(c) Application of Miscellancous Procecds upon Condemnation, Destruction, or Loss in Vabe of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscetlaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowe.

In the event of a partial taking, destruction, or loss in vaiue of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Procecds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.
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In the cvent of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Pastial Devaluation, all of the Miscellaneous
Procecds will be applied to the sums secured by this Security Instrument, whother or not the swns are then due, unless
Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender s authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or fo resforation or repair of the Property, if Borrower (i)
abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to scitle 2 claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has & tight of action in regard to the
Miscellaneous Proceeds,

(¢) Precusding Affecting Lender's Interest in the Property, Borrower will be in Default if any action or proceeding
begins, whether <ivil or criminal, that, in Lender's judgment, could result in forfeiture of the Property ot other material
impairment of Leade:'s interest it the Properly or rights under this Security Instrument, Botrower can cure such a Default and,
if acoeicration has veswead, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's ivunment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Srcurity Instrument, Borrower is uncorditionally assigning to Lender the proceeds of any award
or clait for damages that ar¢ atrisuutable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Procecdzthat are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Sectior z{h).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest of
Borrower will not be released from liabikity rnder this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Jecurity Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refise to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of aay leraand made by the otiginal Borrower or any Successors in Interest of
Bostrower. Any forbearance by Lendet in exercising auy right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in intesest of Borrower or in amounts less than the amount then due, will
not be 2 waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successecsand Assigns Bound. Barrower's obligations and liabifity
under this Security Instrument will be joint and several, Howevet, miy Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, granf; canvey, and warrant such Borrower's interest in the
Property under the ferms of this Security Instrument; (b) signs this Secur/ty instrument (o waive any applicable inchoate rights
such as dower and curtesy and any available homestcad exempticns; (c) signs this Sccurity Instrument to assign any
Miscellaneous Proceeds, Reats, ov other ¢arnings from the Property to Lender; {d) i. rot personally obligated to pay the sums
due under the Note or this Security Instrument; and (¢) agrees that Tender and any oloes Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Nete or this Secmiity Instrument without such Borrower's
conscut and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower wno zstumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Boseower's rights, chligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations +nd Hability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time cha-oe for 3 veal estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {ii) either (A) # onc-fiae charge for
flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
derermination or certification, Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, of any SUGCESsor agency, at afy time during the Loan term, in connection with any flood
zone determinations.

(1) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Propeity and rights under this Security Instrument,
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including; (i} reasonable attorneys’ foes and costs; (ii) property inspection, valuation, mediation, and loss mitigafion fees; and
{iii) other related fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(8) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally intcrpreted so that the
interest ot other loan charges cofested or to be collected in connection with the Loan exceed the permilted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is providad for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refind
made by direct payment to Borrower will constifute a waiver of any right of action Borrower might have arising out of such
gvercharge,

16. Notices; Jorrower's Physical Address. Al notices given by Borrower ar Lender in connection with this Security
Instrument must be in writing

(a) Notices to Borrowin Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Sceurity Iustimient witl be deemed to have been given fo Borrower when (i) mailed by first class mail, or
(ii) actually delivered to Borrower's Nutice Address {as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as.Acfed in Section 16(b) below). Notice to any one Rorrower will constitute notice to all
Bomrowers unless Applicable Law expressly requires otherwise. If auy notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment under this
Security Instrument.

(b} Electronic Nofice to Borrower. Unlossap sther delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electrei o communication ("Electronic Communication”) if: (i) agreed to by
Lender and Bowrower in writing; (i) Borrower has providcd Lender with Borrower's e-mail or other electronic address
{"Elecironic Address"}; (iif) Lender provides Borrower wish the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Commmieitio s and {iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Elecironic Commusication in conrection with this Security Instrument will be deemed to have
been given to Borrower when sent uniess Lender becomes aware taw s1'ch notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail ot by other non-Electronic Communication, Borrowet n.ay withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written natice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower"s Notice Address. The address to which Lender will send-Rérrower notice ("Notice Address"} will be
{he Property Address unless Borrower has designated a different address by written netics to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Barrower niay dcsignate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Noticc Address, including any changes fo
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address enly through that specified procedure.

(dy Notices to Lender, Any notice fo Lender will be given by delivering it or by mailing 1ty first class mail fo
Lender's address stated in this Security Instrmment unless Lender has designated another address (ipsiuding an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed {o/aate been given to
Lender only when sctually received by Lender at Lender's designated address (which may include an Electrs e Address), If
any nolice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severabitity; Rules of Construction. This Seourity Instrument is govemed by federal law and
the [aw of the State of Tilinois. Alf rights and obligations contained in this Secusity Instrument ar¢ snbject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument ot the Note conflicts with Applicable Law (i}
Rocket Mortgage, LLC(NMLS# 3030)|Allied First Bank, 53 (NMLS# 203463)| Christopher Moylan (NMLS #: 304773)
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such conflict will not affect othet provisions of this Security Tastrument or the Note that can be given cffect without the
conflicting provision, and {ii) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the patties to agree by contract or it might be silent, but
such silence should not be construed as a prohibition against agreement by coniracl. Any action requived under this Sccurity
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; {b) the
word "may" gives sole discretion without any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision,

18. Bocrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19, ‘Tranzier of the Property or a Beneficial interest in Borrewer, For purpeses of this Section 19 anly, “Interest in
the Property" mears a'y legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond or rfieed, coniract for deed, installment sales coniract, or escrow agreement, the intent of which is the
transfer of title by Borrow 1t a purchaser at a fubure date.

If all or any patt of ine Tyoperty or any Interest in the Property is sald or transfersed (or if Borrower is not a natural
persan and a beneficial interest ir’ Rarvower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of alf sums-cecured by this Security Instrument, However, Lender will not exercise this option if
such exercise is prohibited by Applicahls Taw.

If Lender exercises this option, Lencorwill give Borrower notice of acceleration. The notice will provide a period of
not [ess than 30 days from the date the noticx is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrowe farls to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitied by this Secur'ty ‘nstument without further notice or demand on Borrower and wiil be
entitled to collect all cxpenses incurred in pursuing stoc iemedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b} property inspection and vahuation fees; and {2y other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acecleration, If Rorrower meots certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or {%) siich cther period as Apphicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate wiil r.ot apply in the case of acceleration under Section
19.

To reinstate the Loan, Botrower must satisfy afl of the following condisions. {4a) pay Lender ail sums that then would
be due under this Security Instrument and the Note as if no acceleration had Géodrrad; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; {cc) pay all expezaes incurred in enforcing this Sccurity
Tnstrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; (i) property inspection and
valuation fees; and (iif) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrament or the Note; and {dd) take such action as Lender may reasonably require to ascu'e that Lender's interest in the
Property and/or rights under this Security Instrument or the Nole, and Bortower's obligation to puy the sums secured by this
Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (saa) cash; {bbb) money order; {coc) certified check, bank cheek, treasurer's check or cashicr's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, 1nita mentality, of
entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial intercst in the Note, together with this Securtity [nstroment, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security [nstrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other guthorized

Rocket Mortgage, LLC(NMLS# 3030)|aliied First Bank, 9B (NMLS# 203463)|Christopher Moylan (NML3 #304773)
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representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times dusing the term of the Note. The Loan Servicer may or may nat be
the holder of the Note. The Loan Scrvicer has the right and authority to; (a) collect Periodic Payments and any other amounts
due under the Note and this Scourity Instrument; (b) perform any other mortgage loan servicing obligations; and {c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Scction 16) of an
alleged breach and afforded the other party a reasonable period affer the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of a
class) that {a} 4rises from Lhe other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
parly has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certafi action can be taken, that time period will be deemed to be reasonable for purposes of thts Section 23. The
notice of Default giver! to) Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant fo
Section 19 will be deemed in datisty the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Supsiapies,

(a) Definitions. As used in-this Scction 24: (i) "Environmental Law" means any Applicable Laws whete the Property
is located that relate to health, safety, ¢ environmental protection; (i) "Hazardous Substances" include {A) thosc substances
defined us foxic or hazardous substanccs; Doliutants, or wastes by Environmental Law, and (B) the following substances:
gasaline, kerosene, other flammable or toxic patrolenm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formatdehyde, corrolive snaterials or agents, and radivactive matertals; (iil) "Environmental Cleanup”
includes any response action, remedial action, o7 Tef1oval action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Hazardous Subrismees, Borrower witl not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or turea‘ii fo release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anythit.g afiecling the Property that: (i) violates Environmentaf Law; (i)
creates an Eavironmental Condition; or (jii) due to the presenct, ure, or release of a Hazardous Substance, creates a condition
that adversely affeets or could adversely affect the value of the B{oparty, The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quastities of Hazardops Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propeits(iacluding, but not limited to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender writ en notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agenoy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledre: (ii) any Environmental Condition,
including but not limited to, any spilling, Jeaking, discharge, release, or threat of releasc’of any Hazardous Substance; and (i)
any condition caused by the presence, use, or release of 2 Hazardous Substarce that adverscly affects the vatue of the Property.
If Borrower learns, ot is notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will piomptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will_cleie any obligation on
Lender for an Environmentat Cleanup,

25, Electronic Note Signed with Borrower's Electronic Signature. [f the Note evidencing the'¢sb for this Loan is
clectronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and intesded o sign the
electronic Nofe using an Electronic Signature adopted by Borrower ("Bosrower's Electronic Sigature”) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and {d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
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26. Acceleration; Remedies.

{a) Netice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (if) the action required to cure the Default; (ifi) a date, not less than 30 days {or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure to cure the Default on
or before the datc specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acccleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure.

{b) Acceieration; Foreelosure; Expenscs. If the Default is not cured on or before the date specified in the notice,
Lender may require{izmediate payment in full of all sums secured by this Security Instrument without forther demand and
may forcclose this Setity Instrument by fudicial procecding. Lender will be entitled to eollect all expenses incurred in
pursuing the remedies provided in (his Section 26, including, but nol limited to: (i) reasonable attomeys' fecs and costs; (ii)
property inspection and valuaiion fees; and (iit) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security lustrunment,

27. Release. Upon paysent of all sums secured by this Security Instrument, Lender will release this Security
Tnstrument, Borrower will pay any réccsdation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but anly if the Tee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

8. Placement of Collateral Proteciion-insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with/t.znder, Lender may purchasc insurance at Borrower's expense to protect
Lender's interests in Borrower's callateral, This insuripée may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes ot any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance pu-chased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as tequired by Borrowess and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that inzuizdce, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until ¢ offective datc of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's tote! cutstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able (o gotain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

2

I 1 7 R e

Ty

;

A A

Lg;i Adriana Rafgs Bueno - DATE -

- BORROWER <
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[Space Below This Linc for Acknowledgment]

State of I1linois

County of Cook

The foregoing instrument was, acknowledged before me this December 14, 2022 by Manuel Jimenez and Luz
Adriana Rojas Bueno, aa 5L|;/\{ . /5 '
N E L~ f“f

L/
L A

Notary'‘Bublic

My Cormission Expires: / _}/’3}/\ /"Hﬁ/
A

o
P T, ), Y- Byt <

OFFICIAL SiAl ﬂ
Teresa Aluise :

NOTARY PUBLIC, STATE OF ILlI INOIS
By Commission Expires 12/30:24

gz

DA

FETRET % W

Tndividual Loan Ortiginator: Christopher Moylau NNMLSRID: 304773

Loan Originator Organization; Allied First Bank, SB.NMLSRID:203463
Individual Loan Originator {Creditor); , NMLSR ID:

Loan Originator Organization {Creditor): Rocket Mortgages LG, NMLSR ID; 3030
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