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This Instrument Prepared By:
Dina Horton

3940 N RAVENSWOOD
CHICAGQ ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC,

}3\?6 W CUYLER AVENUE SUITE
CHICAGO, ILLINOIS 60613-2541
Loan Number: 224462628

— [Space Above This Line For Recording Data]

MORTGAGE

BiIN: 100196399039633290 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documer ure defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sactions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document arz also provided in Section 17.

Paities

{(A) "Borroweris JOHN D COOKE AND STEPHANIE N COOKE, HUSBAND AND WIFE

currently residing at 1396 El Camino Real Unit 103, Millbrae, Caiifornia 94030

Borrower is the mortgagor under this Security Instrument,
(B) 'Lender'is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and e istin 2 under the laws of
DELAWARE _Lender's address is 3940 N RAVENSWOOCU CHICAGO,
ILLINC!IS 60613

The term "Lender” includes any successors and assigns of Lender.

{(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acdng solely
as 2 nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of .. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) wx DocMagic
Form 3014 07/2021
Page 1 of 18
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Documents

(D) 'Note' means the promissory note dated December 19, 2022 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in cither {i) paper form, using Botrowet's
written pen and ink signature, or (ii) clectronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of cach Borrower who signed the
Note to pay Lender THREE HUNDRED TWENTY-SIX THOUSAND FORTY AND 00/100

Dollars (U.S. $ 326,040.00 } plus interest.
Fach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than January 1, 2063 .
(E) '"Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated imo and deemed to be a part of this Security Tnstrument. The following Riders are (o be signed by
Borrower [checkhox as applicable]:

[] Adjustabls Rite Rider [} Condominium Rider
] 1-4 Family Fide: ] Planned Unit Development Rider
[} Second Home Kider Xl Other(s) [specily]:

Fixed Interest Rate Rider

{F) "Security Instrument’' means this docuirent, which is dated December 19, 2022 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law' means all controlling applicable Tederal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law)as v=1l as alf applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments' means.2ii dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium associzdon, homeowners association, or similar
organization,

(D) 'Default” means: (i} the failure to pay any Periodic Payment or any otier amount secured by this Security
Instrument on the date it is due; (i) a breach of any represenlation, warranty, covénsat, obligation, or agreementin
this Security Instrument; (iii) any malerially false, misteading, or inaccurate infornation or statement to Lender
provided by Botrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, ot failure to provide Lender with material information in connection with the Loun as lescribed in Section
8: or (iv) any action or proceeding described in Section 12(g),

() "Electronic Fund Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumerit, Lomputer, of
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an accourt. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other clectronic device capable of communicating with such financial institution, wire transfers, and
antomated clearinghouse transfers,

(K) "Electronic Signature" means an "Blectronic Signature” as defined in the UETA or E-SIGN, as applicable.

JLLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
Page 2 of 18
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©CHICAGO THLE
CCOMPANY

LEGAL DESCRIPTION

Order No.o 22GNW645025WH

For APN/Parsel 1D(s): 18-05-219-008-0000

LOT 163 IN We37 2D ADDITION TO LAGRANGE, SAID ADDITION BEING A SUBDIVISION OF
THAT PART OF THE ZAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THZ THIRD PRINCIPAL MERIDIAN, LYING BETWEEN THE CENTER LINE OF
OGDEN AVENUE AND-THE NORTHERLY LINE OF THE RIGHT OF WAY OF THE CHICAGO,
BURLINGTON, AND QUINCY RA{LROAD, IN COOK COUNTY, ILLINOIS.

P T TG S S PLF I
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 e/ seq.),
as it may be amended from time {o time, or any applicable additional or successor legislation that governs the same
subject matter,

(M) "Escrow Items" means; (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien ot encumbrance on the Property; (i} leasehold payments or ground rents on the Property, if any;
(1ii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges duc under the Nole, and all sums due under this Security Instrument, plus interest,

(0) "Loan seuvicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payme=ts made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, waich is an entity that may service the Loan on behalf of the Loan Servicer,

(P) "Miscellaneors Froceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than/insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; #1) condemnation or other taking of all ar any part of the Property; (iii) conveyance in
lien of condemnation; or (i) sniscepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insurance” meaps insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R)} 'Partial Payment" means agy payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Teriodic Payment.

(S) '"Periodic Payment" means the regularky scheduled amount due for {i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

(T) 'Property" means the property describad ariow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) 'Rents" means all amounts received by or due Forrover in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Hstate Settlement Proceduscs Act (12 U.S.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 10243, as they may s amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subjest matter. When used in this Security Instrument,
"RESPA" tefers (o all requirements and restrictions that would apply'taa "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RZSPA,

(W) "Successor in Interest of Borrower™ means any party that has takeiritls to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Lastrument.

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recomiizing the validity of clectronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor Tegislation thal govesns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, Gxtensions, and
modifications of the Note, and (i) the performance of Borrowet's covenanls and agreements under this Security
Instrument and the Note, For this purpose, Borrower mottgages, grants, Conveys, and warrants to MERS (solely as
nomince for Lender and Lender' s successots and assigns) and 1o the successors and assigns of MERS the following
described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) “DocMaglc

Farm 3014 07/2021
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 18-05-219-008-0000

which currently has the address of 40 N BRAINARD AVE
[Street] :
LA GRANGE , Iilinois 60525 ("Property Address");
|Cityl {Zip Code]
and Borrower releasds and waives alt rights under and by virtue of the homestead exemption laws of this Statc.

TOGETHER WITH 4l the improvements now or subsequently erected on the property, including replacements
and additions to the improvéments on such property, ail property rights, including, without limitation, all casements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixturcs now or subsequently
a part of the property. All of the forcy sing is referred to in this Security Instrument as the "Property." Botrower
understands and agrees that MERS holas-anly logal ticle to the interests granted by Borrewer in this Security
Instrument, but, if necessary to comply vith law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any o1 all'of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requir-d-of Lender inciuding, but not limited to, releasing and canceling
this Security Instrument.

RORROWER REPRESENTS, WARRANTS, COYEMANTS, AND AGREES that: (1) Borrower lawfully owns
and possesses the Property conveyed in this Sceutity Instzuipent in fee simple or lawfully has the right to use and
oceupy the Property under aleasehold estate; (ii) Borrower has e sight to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Proparty is unencumbered, and not subject to any other
ownership interest in the Property, cxcept for encumbrances and owrnership interests of record. Borrower watrants
generally the title to the Property and covenants and agrees to defend the fitle to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for natiowal wse with limited variations and
non-aniform covenants (hat reflect specific 1llinois state requirements Lo constitute a uniform security instruement
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges cue under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note andti:is Security
Instrument must be made in U.S. currency. 1f any check or other instrument received by Lender as payment under
the Note or this Security Instrument is rcmrned to Lender unpaid, Lender may require that any oc all subscquent
payments duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer' s check, or cashier’s check, provided

[LLINOIS - Singte Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT (MERS) +DocMagic
Form 3014 07/2021
Page 4 ot 18
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any such check is drawn upen an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entily; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due undet the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(2) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or.o epply any Partial Payments at fhe time such payments are accepted, and also is not obligated to pay
interest on such raapplied funds, Lender may hold such unapplied funds unti] Borrawer makes payment suflicient o
cover a full Pericdiic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Barrower does Tio? make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Saction 2 or return them to Borrower, If not applied earlict, Partial Payments will be credited
against the total amount Zuesunder the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, Lorn modification, ot reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partiz} fayments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the ofdest cute‘anding Periodic Payment, as follows: first to interest and then 1o
principal due under the Note, and finally to Esérorv Tiems, If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Seturity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to afuture Periodic Payment or to reduce the principal balance
of the Note.

Tf Lender reccives a payment from Borrower in the amoese «~f one or more Periodic Payments and the amount
of any Tate charge due for a delinquent Perindic Payment, the paymer. may be applied to the delingrent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(¢) Voluntary Prepayments, Voluntary prepayments will be applied.as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, 1isw ance praceeds, or Miscellaneous
Proceeds to principal duc under the Note will not extend or postpane the due date ‘or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

(a) Escrow Reguirement; Escrow Ifems. Exceptas provided by Applicable Law, Borruwer must pay to Lender
on Lhe day Periodic Payments are due under the Note, until the Note is paid in full, a sum Giioicy. o provide {or
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to ke raid each month
may change during the teem of the Loan. Borrower must promtly furnish to Lender all notices or invasces of amounts
to be paid under this Section 3.

(b} Payment of Fands; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at aay time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or atl Escrow Items, Lender may
require Borrower to provide proaf of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -+ DocMagic
Form 3014 07/2021
Page 5 of 18
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed (o be a covenant and
agreement of Borrower under this Sceurity Instrument, If Borrower is obligated to pay Escrow llems directly pursuant
1 a waiver, and Borrower fails to pay timely the amount due fot an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay (o Lender all Funds
for such Bscrow Items, and in such amounts, that are then required under this Section 3.

{¢) Amount of Funds; Application of Foands. Fxcept as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law. ’

The Frids will be held in an institution whose deposits are insured by 2 U.S. federal agency, instrumentality,
ot entity (includisg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will abply the Funds to pay the Escrow lems 1o later than the time specified under RESPA. Lender
may not chatge Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow account; or (iii)
verifying the Escrow 1temy, unless Lender pays Borrawer interest on the Funds and Applicable Law permits Lender
to make such a charge. UniesoLender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will Lot be-required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without charge, an amaual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Fonds
held in escrow, Lender will account to Rorrawer for such surplus. If Borrower' s Periodic Payment is delinguent by
more than 30 days, Lender may rctain the snrnlus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds beld in gs-row, Lender will notify Borrower and Borrower will pay to Lender
{he amount necessary (o make up the shortage or leficiency in accordance with RESPA,

Upon payment in full of all sums securcd by this Securicy Instroment, or an carlier time if required by
Applicable Law, Lender will promptly refund to Rorrawer any Funds held by Lender.

4, Charges; Liens. Borrower must pay {a) alt taxvs ~arsessments, charges, fincs, and impositions altributable
to the Property which have priority or may ateain priority ovol this Security Instrument, (b) leasehold payments or
ground tents on the Property, if any, and (¢) Community Assicisiion Dues, Fees, and Assessments, if any. If any
of these items are Escrow Ttems, Borrower will pay them in the rigsier provided in Section 3.

Borrower must promptly discharge any lien that has priority of tiny attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secuisd by the lien in a manner acceptahle
to Lender, but only so long as Borrower is performing under such agreement, £5b) contests the lien in good fuith by,
or defends against cnforcement of the lien in, logal proceedings which Lences letermines, in its sole digcretion,
operate to prevent the enforcement of the lien while those proceedings are pendirg, bat only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreement satisfactory o Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender dewtmines that any part of (he
Property is subject to a lien that has priority or may aftain priority over this Security Tnstrviment and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notied ientifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or takeors or more of the
Required Actions.

5, Property Insurance.

(a) Insurance Requirement; Coverages. Barrower must keep the insprovements now existing or subsequently
erccted on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requircs pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
Form 3014 07/2021
Page 6 of 18
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b} Failure to Maintain Insurance. [f Lender has a reasonahle basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower' s expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to scek (o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particufar type or amount of coverage and may select the provider of such insurance in its gole
discretion, Before purchasing such coverage, Lender will notity Borrower if required to do sounder Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or tesser coverage than was
previously ir effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance-coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amownts disbursed by Lender for cosls associated with reinstating Borrower's insurance policy or with
placing new insurarice) under this Section 3 will become additional debt of Borrower secured by this Security
Instrument. These aniouaty will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice41om Lender to Borrowet requesting payment.

(¢) Insurance Policivs./All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right to disapprove such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as morigagee and/or us al24dional loss payee. Lender will have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower-will promptly give to Lender proof of paid premiums and rencwal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include 4 standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payce.

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proa’ of foss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was sequired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to'n¢ economically feasible and determines that Lender's
security will not he lessened by snch restoration or repair,

Tfthe Property is to be repaired or restored, Lender will disbursescom the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any resirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hol such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has becn compieted to Lender's satisfaction {(which
may include satisfying Lender's minimum eligibility requirements for persons (tpairing the Property, including, but
nat limited to, licensing, bond, and insurance requirements) provided that swn ‘ispection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoraion, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly lo
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lende: gitlnot be required
to pay Botrower any interest or earnings on such insurance proceeds unless Lender and Borroweragree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Barrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

I Lender deems the restoration or repair not to be economically feasible or Lendet's security would be lessened
by such restoration of repair, the insurance proceeds will be applied 1o the sums sccured by this Security Instrument,
whether or not then due, with the cxcess, if any, paid to Bortower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Scction 2(b).

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) “DocMagic
Form 3014 07/2021
Page 7 of 18
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{¢) Tnsurance Scttlements; Assignment of Proceeds. i Borrower abandons the Property, Tender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
10 a notice from Lender that the insurance carrier has offcred to settle a claim, then Lender may negotiate and settle
the ¢laim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i} Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (il} any
ofher of Borrower's rights (other than the right to any refund of unearsed premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or sctties a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may usc the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) ot to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the exzcution of this Security Instrument and must conlinue to occupy the Property as Borrower's
principal residence for it least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which
consent will not be unyCazonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, Maivcenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allew the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propesty, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 15 77is condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower wilk promptly repair the Property if damaged to avoid further
deterioration or damage.

Tf insurance or condemnation proceeds ale raid to Lender in connection with damage to, or the laking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for t!ie repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending v i size of the repair or restoration, the lerms of the repait
agreement, and whether Borrower is in Default on the L:war, Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properey, o payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair o restare the Froperty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Froporty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower will be in Default if, duringhe Loan application process,
Borrower or any persons or entitics acting at Borrower's direction or with Borrower' s knowledge or conscnt gave
materially false, misleading, or inaccurate information or statements to Lender (or failzd to provide Lender with
material information) in connection with the Loan, including, bul not limited o, overstating, Bo rower' $ Income or
assets, undersiating or failing to provide documentation of Bortower's debt obligations”and Jiabilities, and
misrepresenting Borrower's occupancy ot intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Sceurity Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may atlain priority over this Security
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagle
Form 3014 07/2021
Page 8 of 18

F



2236233008 Page: 11 of 22

UNOFFICIAL COPY

Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (IT) appearing in court; and
(TIT) paying: (A) rcasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C} other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured pesition in a bankruptey proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities trned on or off, Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9,

(b) Aroiging Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclosurzand/or mitigate Lender' s potential losses, but is not obli gated to do so unless required by Applicable
Law. Lender may teke reasonable actions to evalvate Borrower for available alternatives to foreclosure, including,
but not limited to obtaining credit reports, title reports, title insurance, properly valuations, subordination
agreements, and third-party approvals, Borrower authorizes and consents to thesc actions. Any costs assaciated with
such loss mitigation activitics «iay be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

{¢) Additional Amounts Sseured. Any amounts disbursed by Lender under this Section 9 wiil become
additional debt of Borrower secured by this Security Instrurment. These amounts may bear interest at the Note rate
from the date of disbursement and will“e, payable, with such interest, upon notice from Lender to Borrower
requesting payment.,

(d) Leasehold Terms. If this Secusity Instrument is on a leasehold, Borrower will comply with all the
provisions of the Jease. Borrower will not surrendor e leasehold estate and interests conveyed of terminate or cancel
the ground lease. Borrower will not, without the €xpress written consent of Lender, alter or amend the ground lease.
if Borrower acquires fee title to the Property, the leas ‘nold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Appliceble Law, in the event the Property is leased to,
used by, or occupied by a third party (“Tenant"), Borrower is uncoraitionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower au'autizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will riceive the Rents until (i) Lender has given
Borrower notice of Defiult pursuant to Section 26, and (i) Lender has given nofice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and no an assignment for additional security
only.

{(b) Notice of Defaunlt. To the extent permitted by Applicable Law, if Lerder osives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (if) Lender will be entilled to colléet aad receive all of the
Rents; (i) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and wipaad o Lender upon
Lender's wrilten demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rentedve to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; {v) unless Applicabie Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and inaiaging the
Property and collecting the Rents, including, but not limited to, rcasonable attorneys' fees and costs, receiver's fecs,
premiums on receiver's honds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for onty those Rents actually received; and {vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as Lo the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sutficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender securcd by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represcnls, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not petform, any act that could prevent Lender from exercising its rights under this Security
Instrument,

{f)y Cratipl and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed underApplicable Law, is not obligated to enter upon, take control of, or maintain the Property belore or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time w'en Borrower is in Default, subject to Applicable Taw.

(g) Additional Frovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Léndsr, This Section 10 does not relieve Borrower of Borrower' s obligations under Section
8.

This Section 10 will terminatz-when all the sums sccured by this Security nstrument are paid in full.

11. Martgage Insurance.

(a) Payment of Premiums; Subst*iuiion of Policy; Less Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrewer will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was reauired to make scparately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Irsiiance coverage required by Lender ceases for any reason fo be
available from the mortgage insurer that previous!y provided such insurance, or (ii) Lender detcrmines in its sole
discretion that such mortgage insurer is no longer elig'ole 1o provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required (o abtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaient to the cost to Borrower ol the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecizd Uy Lender,

1l substantially equivalent Mortgage Insurance coverage is novavailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due wher e insurance coverage ccased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable Ioss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, aud Lender will not be required to pay
Borrower any interest or carnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance covarage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beco nes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance.

¥ Lender tequired Mortgage Insurance as a condition of making the Loan and Borrower wis required to make
separately designated payments toward the premiums for Mortgage Insurance, Botrower wil pay the premiums
required to maintain Morgage Insurance in effect, or to provide a non-refundable loss reserve; until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrcwer and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sect.oir 11 affects
Borrower' s obligation to pay inferest at the Note rate.

{(b) Mortgage Insurance Agreements, Mortgage Tnsurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their Lotal risk on all such insurance in force trom time to time, and may enter into
agreements with other parties that share o modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available {which
may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (dircetly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entille Borrower to any refund; or (iv} affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4901 e seq.), as it may be amended from time to time,
or any additiona! or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the TYPA may include the right to receive certain disclosures, lo request and obtain cancellation of the
Mortgage Insuraiice) to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any
Maortgage Insurance promiums that were uncarned at the time of such cancellation or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Iliscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellpzeous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apried to restoration or repair of the Property, if Lender decms the restoration or
repai to be economically feasible and Lep sets security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect the Properly to exsure.the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibility rearirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requireinnts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing] dishursement o1 in aseries of progress payments as the work
is completed, depending on the size of the repair or 1eateration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan, Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to butl, Adnless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanesus Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1/ Lender deems the restoration or repair not to
be economicatly feasible or Lender's security would be lessened by sucli restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wwhetier of not then due, with the excess,
if any, paid (o Borrower, Such Miscellancous Proceeds will be applied in the oG that Partial Payments are applied
in Section 2(b),

(¢) Application of Miscellaneous Froceeds upon Condemnation, Destruc ion. or Loss in Value of the
Property. In the event of a tota! taking, destruction, or loss in value of the Propeity, all of the Miscellaneous
Proceeds will be applied to Lthe sums sccnred by this Security Instrument, whether or not thon due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Faruzl Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or/greater than the
amotnt of the sums sccured by this Security Instrument immediately before the Partial Devaluation, a pexcentage of
ihe Miscellanecus Proceeds will be applied to the sums secured by this Security Tnstrument unless Borrower and
Lender otherwise agree in writing., The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellancous Procecds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediatety before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, ot to restoration or repair of the Property, if
Barrower (1) abandons the Property, or (it} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellancous Proceeds or the parly against whom Borrower has
a right of actiok in regard to the Miscellaneous Proceeds.

{e) Proceeding Alfecting Lender's Interest in the Property. Borrower will be in Default if any aclion or
proceeding begins, whether civil or criminal, that, in Tender's judgment, could result in forfeiture of the Property
or other material linwaizment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defauit and, if acceleration has oceutred, reinstate as provided in Section 20, hy causing the action
or proceeding to be disnisied with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
materizal impairment of Leider's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to” Lender the proceeds of any award or claim for damages that arc atiributable to the
impairment of Lender's interest it the Troperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repsiz of the Property will be applied in the order that Partial Payments are
applied in Section 2(b),

13. Borrower Not Released; Forbea ‘arte by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability 4ndzr.<his Security Instrument if Lender exlends the time for payment
or modifics the amortization of the sums secuze/d Dy this Security Instrument. Lender will nol be required to
commence proceedings against any Successor in InterZst of Borrower, or to refuse o extend time for payment or
otherwise modify amortization of the sums secured by this-Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Tnterest of Borioveer, Any forbearance by Lender in exercising any right
ot remedy including, without limitation, Lender's acceptance o*prvments from third persons, entities, or Successors
in Tnterest of Borrower or in amounts Jess than the amount then dus, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assign: Bound, Borrower's abligations and
liability under this Security Instrument will be joint and several. Iowever. apy Borrower who signs this Security
Tnstrument but does not sign the Note: (a} signs this Security Tnstrument to moft4agz, grant, convey, and warrant such
Borrower' s interest in the Property under the terms of this Security Instrument; (+) s1zns this Security Instrument o
waive any applicable inchoate rights such as dower and curtesy and any avaifable iymestead exemptions; {c) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earningsiftoin the Property o Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrurent,, and (e} agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommadatians with regard o
(he terms of the Note or this Security Instrument without such Borrower's consent and withzuf-affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Rorrower's
obligations nnder this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be refeased from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower (o pay (i) a cne-time charge for a real
estate tax verification and/or reporting service used by Tender in connection with this Loan, and {ii) cither (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination ot certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, Or any SUccessor agency. at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges. [f permilted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Defaull to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valualion, mediation,
and loss mit'zaiion fees; and (iii) other related lees,

(¢) Permissibility of Fees. In regard to any ather fees, the absence of express authorily in this Security
Tnstrument to chirge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chz{ge fecs that are expressly prohibited by this Security Instrument or by Applicable Law.

(@) Savings Ciaice) If Applicable Law sets maximum loan charges, and that taw is finally interpreted so that
the interest or other loan eliaczes collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge v 1lLbe reduced by the amount necessary to reduce the charge to the permitted limit, and
(if) any sums already collected frop:Borrower which exceeded permiteed limits will be refunded to Borrower. Lender
may choose to make this refund oy /redtcing the principal owed under the Note or by making & direct payment to
Borrower. If a refund reduces principal, ficreduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge 13 provided for under the Note). To the extent permitted by Applicable
Law, Borrower' s acceptance of any such rerup. made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising ot ¢ such overcharge.

16, Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connection with this
Security Tnstrument must be in writing.

(a) Notices to Borrower. Unless Applicable Lawreuires a different method, any written notice to Borrower
in connection with this Security Instcement will be deemed-o hiave been given to Borrower when (i) mailed by first
class mail, or (i) actually delivered to Borrower's Notice Addessas defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication {(as defard in Section 16(b) below). Notice to any one
Botrower will constitute notice to all Borrowers unless Applicable Lo expressly requires otherwise. If any notice
to Borrower tequired by this Security Instrument is also required undcr £ pplicable Law, the Applicable Law
requircment will satis{y the corresponding requirement undet this SecurityInsirument,

(b) Electronic Notice to Borrower. Unless another delivery method 15 required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Zlesironic Communication") if: {i)
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender /ith Borrower' s e-mail or other
electronic address (" Electronic Address"): (iii) Lender provides Borrower with the opiian to receive notices by first
class mail or by other non-Flectronic Communication instead of by Electronic Commun’catiyn; and (iv) Lender
otherwise complies with Applicable Law. Any potice to Borrower sent by Electronic Commiuziciiion in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lerder becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Flectronic Comriun.cation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other nonilectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address”}
will be the Property Address unless Borrower has designated a different address by written notice te Lender. If Lender
and Borrower have agreed that notice may be given by Elcctronic Communication, then Borrower may designate an

iLLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM SNSTRUMENT (MERS} v DocMagic
Form 3014 07/2021
Page 13 of 18




2236233008 Page: 16 of 22

UNOFFICIAL COPY

Electronic Address as Notice Address, Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes (o Borrower's Electronic Address if designated as Notice Address, If Lender specifics
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any nofice in conneetion with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requircment under this Sceurity
Instrument.

(e) Beirower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and nolify Lender
whenever this aduress changes.

7. Governipg Daw; Scverability; Rules of Construction, This Security Tnstrument is governed by federal
law and the law of the Ctite of Hlinois. All rights and obligations contained in this Security Instrument are sibject
to any requirements and mitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Law/j)-such conflict will not affect other provisions of this Security Instrument or the Note
that can be given cffect without the-conflicting provision, and (if) such conflicting provision, to the extent possible,
will be considercd modified to cotnriv #ith Applicable Law. Applicable Law might explicitly or tmplicitly allow the
parties to agree by contract or it might bosilent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requized under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the fpriicable Law in effect at (he time the action is undertaken.

As used in this Security Instrument: {(a) viorasin the singular will mean and include the plural and vice versa;
(b) the word "may" gives sole discrelion without ‘ay obligation (o take any action; {c) any reference to "Section” in
this document refers to Sections contained in this Secyrity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of relerence and Aonot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, ¢i piovision.

18. Borrower's Copy. One Borrower will be given oneopy of the Note and of this Security Instrument,

19. Transfer of the Property or a Bencficial Interest in Gouxower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
benaficial interests transferred in a bond for deed, contract for deed, instal’ment sales contract, or eSCLOW agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a frtore date.

If all or any part of the Property or any Interest in the Property is sold <ransferred (or if Borrower is pot a
natural person and a beneficial intercst in Borrower is sold or transferred) withcut “ender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insirument. However, Lender will
not exercise this option if such excreise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay atl sums scoured by this Security Instrument. If Borrower fails to pay these sums pries 15, or upon, the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Rorrower and will be entitled 1o collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees, and
(¢) other fecs incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower mests certain conditions,
Botrawer will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days beforc any foreclosure sale of the Property, or (b) such other period as
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Applicable T.aw might specify for the lermination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Seclion 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would he due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Sceurity Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs,
{ii) property inspection and valuation fees; and (iii) other fecs incurred to protect Lender's intcrest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in ihe Property and/or rights under this Security Insirument or the Note, and
Borrower' s obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstatement sums and expenses in one or mare of the following
forms, as selscied by Lender: (aaa) cash; (bbb} money order; (ccc) certified check, bank check, treasurer's check, or
cashier' s check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instruinestality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instaricat and obligations secured by this Sccurity Instrument will remain fully effective as if no
acceleration had occuirad

21. Sale of Note. Th< ote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred on< or more limes. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumicit will convey to Lender's successors and assigns.

2. Loan Servicer, Lendel mavaake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Leader has the right and authority to {ake any such action,

The Loan Servicer may change onc or/mere times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer hiis fhe right and authority to: (2) collect Periodic Paymenls and any
other amounts due under the Note and this Secuiliy Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, this Securily Instrument, and Applicable Law on behalf of
Lender. If thete is a change of the Loan Servicer, Barrower il be given written netice of the change which will state
the name and address of the new Loan Servicer, the addiess to which payments should be made, and any other
information RESPA and other Applicable Law require in cotmecton with a notice of transfer of servicing.

3. Notice of Grievance. Until Borrower or Lender has notficd the other party (in accordance with Section
16} of an alieged breach and afforded the other party a reasonable reviod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or bs Joined to any judicial action (either as an
individual litigant or a member of a class) that (a) ariscs from the other.narty’s actions pursuant to this Securicy
Instrument or the Note, or (b) atleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before cerfain dction can be taken, that time
period will be deemed Lo be reasonable for purposes of this Section 23. The notice of Defanlt given to Botrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Secidon 19 will be deemed o
satisfy the notice and opportunity Lo lake corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmentat Law" means any Applicable Laws where the
Property is located that relate 1o health, safety, or environmental protection; (i1) "Hazardous Substances’ include (A)
those substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Lav:, wid (B) the
following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials ot agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition"” means a condition that can ¢ause, contribute
1o, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DacMagic
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(b) Restrictions on Use of Iazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or fhreaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone clse to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two senlences will not apply to the presence, use, or sforage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products}.

(¢) Nolices; Remedial Actions, Borrower will promptly give Lender written notice oft (D) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardoos Substance; and (iii) any condition caused by the presence, use, or relcase of a Hazardous Substance
{hat adversely affscis the value of the Property. If Borrower learns, or is notified by any governmental of regulatory
autharity or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secvdity Instrument will create any ohligation on Jender for an Environmental Cleanup.

25. Flectronic Note Sighed with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower acknnwledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Not# paing an Electronic Signature adopted by Borrower {"Borrower's Electronic
Signature") instead of signing a paper Note with Borrower' s written pen and ink signature; (b) did not withdraw
Borrower's express consent (o sign the ¢ eelronic Note using Borrower' s Electronic Signature; (¢) understood that by
signing the electronic Note using Borrower's Flectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its tevms; #ad (d) signed the elecironic Note with Borrower's Electronic
Signature with the intenl and understanding that<; doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Luoser further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Defadlr o Barrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be scnt when Lender exercises its right uader Section
19 unless Applicable Law provides otherwise, The notice will specify, in xdaiion to any other information required
by Applicabie Law: (i) the Default; (ii) the action required to cure the Defaule: (i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given t0 Botrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the nouce may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; {v)
Borrower' s right to Teinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Defaul or to asser( any other defense of Borrower to acceleration and foreclosurs,

{(h) Acceleration; Foreclosure; Expenses. If the Delault is not cured on ar before the-usle specified in the
notice, Lender may require immediate payment in full of all sums secured by this Secnrity Instrument without further
demand and may foreclose this Security Instrament by judictal proceeding. Lender will be entitlzd Lo collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (1;reasonable
attorneys’ fees and costs; (i) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for (he collateral, Borrower will be responsible for the costs of
that insuranod, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until *he effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrawer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrover may be able to obfain on its own,

BY SIGNING BELZW.: Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridet s'gned by Borrower and recorded with it

S sl O W W ot - Seal) : o (Seal)
John D Cogke Borrawr Stephanie M Cooke -Borrower
Witness Witres
ILLINOLS - Singlo Famity - Fannie Mae/Fredcie Mac UNIFORM INSTRUMENT {MERS) 7 DocMagic
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[Space Below This Line For Acknowledgment]

) ss.
County of Cook ) - :
v"‘:ﬁ)"‘s _" { % 2 {J & 5 f’gg é/ & !
SOb e L e P
I ﬁf A AN LT §.f% g Lol certify that

(h&fe give name of officer and his official title)

John D Cosice AND Stephanie M Cooke

(name of grantor, sud.if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to D¢ the.same person whose name is (or are) suhscribed to the foregoing instrument,
appeared hefore me this day in persendand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act-for the uses and purposes therein set forth.

Dated: December 19, 2022

£
3
e 4 S
Ay 'f(’! gl "

e

WW%;W&%%@%- 5
ROFPLCIAL SEALY
&, WoOns
Wotary Public, State of Mrols

i My Commisaion Expires 04/118/23 @
R e M T S o
oan Originator: Daniel Gjeldum, NMLSR 1D 686529
oan 8r}8§nator Organization. ‘auaranteed Rate, Inc, NMLSR ID 2611
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Loah Number: 224462628

Date: December 19, 2022

Property Address: 40 N BRAINARD AVE
LA GRANGE, ILLINOIS 60525

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 18-05-219-008-0000
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MIN: 100196399039633280 Loan Number: 224462628

40 N BRAINARD AVE
APN: 18-05-219-008-0000

FIXED INTEREST RATE RIDER

Date: December 19, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s): John D Cooke, Stephanie M Cooke

THIS FIXED INTEREST RATE RIDER is made this 19th day of December, 2022
and js4neor porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secute repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTECL? RATE, INC.
(the "Tender"). The Sucurity Instrument encumbers the property more specifically described in the Security
Instrument and locaies ag:

40 /»BRAINARD AVE, LA GRANGE, ILLINOIS 60525
[Property Address]

ADDITIONAL COVENANTE. Inaddition to the covenants and agreements made in the Secority
Instrument, Borrower and Lender further covenant and agree as [ollows:

A. Definition { D ) "Note" of the 3ecurity Instrument js hereby deleted and the following
provision is substituted in its place in the Sccurity Instrament:

{ D ) "Note" means the promissory note dated . December 19, 2022 , and signed by each
Borrower who is legally obligated for the debt under (ha* promissory note, that is in either {i) paper form,
using Rorrower's written pen and ink signature, or (ii) electteaic form, using Borrowet' s adopted Electronic
Signature in accordance with the UETA or E-SIGN, as applicatle, The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender THREEHUNDRED TWENTY-GIX

THOUSAND FORTY AND 00/100 Dollars (U.S. § 725,040.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in segtfar monthly payments and to pay
the debt in full not later than January 1, 2053 at therate of 6.525 %.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenats contained in this Fixed
Interest Rate Rider.

R i ¥

Borrower Stephanie M Cooke Dale

. { Vi

Bérrﬂﬁwer John D Cooka "

ILLINQIS FIXED INTEREST RATE RIDER D ;
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