TRUST DEED 22 375 503

go-

THE ABOVE SPACE FOR RECORDERS USE ONLY

19 73 , between

LPH A, SCHUM&N JR. and MARGARET N. SCHUM@NN his wife
of the City Apo of iéago County of Coo ‘ ‘
State of Illinois

herein referred to as *‘Mortgagors,’ and AVENUE STATE BANK an Illinois
corporation doing business in Oak Park, lllinois, herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the lnstaiment Note here-
inafter describod,
TWENTY F .

said legal holder or holders being herein referred to as Holders of the Note, in the principal sum of
Vi THOUSAND AND NO/100 ($25,000.00) - Dollars,

evidenced oy v~ certain Instalment Note of the Mortgagors of even date herewith, made payable to BEARER

THIS INDENTURE, made June 19,

/17«57;1329

and delivered, 1n il by which said Note the Morcgagors promise to pay the said principal sum and interest from
? date hereof :

on the balance of principal remaining from time to time unpaid at the rate of
seven (7%) per vep’ per annum in instalments as follows:

ONE HUNDRED NINETY-THREE
DAND 83/100THS ($732.83)
Dollars or more on us 1st day of
= ($193.83)
NETY-THREE AND 83/700 “Dollars Or more onthe 18t
until said note is fully paid exc pt /:hat the final payment of princ
due onthe 18t day of Tuly 199

s WA

August 1973 and ONE HUNDRED

day of each month  chereafter
ipal and interest, if not sooner paid, shall be
. All such payments on account of cthe indebe-
edness evidenced by said note'is be first applied to interest on the unpaid principal balance and the remainder
to principal; provided that the principal of ¢ach instalment unless paid when due shall bear interest ac che then
highest rate permitted by law and all ~f Lail principal and interest being made payable at such banking house
or trust company as the holders of the nor: may, from time to time, in writing appaint, and in absence of such
appointment, then at the office of Avenue State Lanw., Oak Park, llinois.
OW, THEREFORE, the Mortasgors to secure the payment ol the vald principa) sum of 3 and limics-

tians of this truns deed, and the performance of che covenants and 4, ta herein . by the Morigegors (o be performed, an In c m of
One Dollar in hand paid, the ipt wheeeof (8 hergby acknowie ., do vy © CsNVBV and ‘ARKANT unte the Trui

foliowing dewcribed Roal Estate and all of thelr estate, right, vitle and interest iher , Iylng and being 1 the

COUNTY OF COOK AND S1 (¥ UF ,LINOIS, 1o wir:

money snd said interass in with the terms,

The South Westerly fifteen (15) fee’. or Lot twenty-six (26) and the
North Easterly fifteen (15) feet of lot twanty-seven (27) in

Block one (1) in A, J. Vesey's Jefferso. Pa'k and Forest Glen
Addition to Chicago, being a subdivision of Tots four (4), five (5),
nine (9) and Sub Lot three (3) of Bubdivision of Lot eight (8), all
of the Subdivision by the Executors of the urcate of Sarah Anderson,
deceased, of the South East half of the Nortl Wist quarter of
Section nine (9), Township forty (40) North, Rar.ge thirteen (13),
East of the Third Principal Meridian, in Cook Coviity, Illinois,

which, with the property hereinalter deacribed, is referred 1a herein as the “‘premines.””

TOGETHER with all improvements, s, sasements, fixtures, and -(;‘Tunmnm‘n thervio belonging, and ell
during all such cimea su Mortgsgors entisled rthereso (vhich are pledged prmarily and on o parity i teia
equipment or Arricivs, now of Meteafter therein of thereon ased 1o 84 as, sir conditloning, wacer, Jight r
contzolled), and veatiiation, inc lmhnf {withaur reatricring the foregoing), window ah, on “ninp, BOVE
and waier heaters, All of the foregoing are declased to be & purt of -’d " h hete and it is & amilar Lpparacye,
equipment o articles horesfter placed in the premises by the morn ed a5 consilruring {ep =

TO HAVE AND TO HOLD the premisea unto the said Trum suc ore and sasigns, (orever, (ot the pur ind upon the 3 and ¢ herei see furth,
iree irom all rights end benelits under and by virtus of the Homestead Rxemprion Lews of the State of Hiinois, wh rights and benefire the Morcgagor  do her i
suprensly relesne and vaive. .

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2.( he

reverse side of this trust deed) are incorporated herein by regerence and are n part hercof and shall be binding
on the morigagora, their heirs, successors and assigna.

WITNESS the hand .8__ and scal _.8__ of Mortgagora the da

y and year first pbove writcen,
ZW-MM 2 /  (SEAL (me (s
Margdret N.” gchumann s 2 Gkl B Rama R (SEAL)

(SEAL) (SEAL)
IR SUS AN De BICC 1<

ws, floor coverl
of Aoty

STATH OF ILLINOIS

’!5. a Notary Publle in and lor and residing in said County, in the Stare aforesaid,
oy ot —CO0K iy,
N
,\q‘,‘x A
)

&

DO HEREBY CERTIFY THAT
ADOLPH A. SCHUMANN, JR., and MARGARET N, SCHUMANN,

his wife,

who _QXo6petsonally known o me to be the same person B whose asme 8 BLEO _ subscribed to the loregoing
Yomrument. appeared before me this day in person and acknowledged xhu_._thﬁL asigned, nealed and delivared the
3
id Instrument sa__LNQL L trec and voluntary act, or the unos and puposes thereln aet forth, including the relvase
er of the (ight of homestead.

Th . N
' GIVEN under my hand and Notaria) Seal this 25 day of Quadio L ADp 1923

d
DY gl“’b'b*ﬁm%ﬁmm

¥




. A
THE COVENANTS, CO@ﬂ’l?NS QﬁD‘P{ROVI ?:_S REFERRED TO ON PAGE I (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (1) prompuly tepais), s o tebuild fny Building ot lmprovements now or herealter on the premiscs which may become damaged or be destroyed;
{2) keep nl!smmllu in good condirion and fepair, without waste, and lrec lrom mechanic'a or orher Jiens or claims for lien not expressly subordinsied to the tien beseof;
(3) pay when due any Indebtedae sa which may be secured by a ien o chasge on the premises supetior co e lien hereol, and upon request exhibi saciafactary evidence of
the discharge of such prior llen to Trustec or to holders of the note; (J% comrlﬂl wishin & reasonable cime any building or buildings now ot
erection upon said premises; {3) comply with all requirements of law or municipal ordinenc

rlona in said premises except s required by Isw or municipal ordinance.

shall pay before ln‘ panalcy scachas afl general caxes, and shall pay .!;’“i
inss the premises when due, and ahall, upon wriccen requeat, furnish to Teu
regagors shall pay in full under procent, In the manner provided by
3. Mortgagors shall keep alf buildings a
under policies providing fc

any time in process of
e with respect to the premises snd the use thereof; (6) make no material altera

special asecsymenta, water charges, Sower service charges, and
1o holders of the no: licate re:e'pn therefor. To prevent default
atute, 80y 1ax or ensment which Mortgagors may dusire 10 contest,
nd Improvements now or hereafrer situated on premisen insured sgainst loas or damage by fire, lightning or windstorm
\ance companies of moneys sufficiens either to pay the cost of replacing of repairing the same or 10 pay In full the Indsbr~
adn all {n companies sarisfacoey to the holders of the note, under Insurance policie able, In case of loss or damage, to Truaree for the benefit of
che holdees of the note, auch zights to be evidenced by the standard morzgage clnuse to be ched to policy, snd shail delivee all po’lclu. including sdditions) and
“Ml“ll palicies, to halders of the nate, and in case of insurance about ¢o expice, shall deliver rencwal pnll:L’l ot lews than ren days prior to the raspoceive dares of
expleation.

4. lncase of default cherein, Trusree or the holdera of the note may. but need not, make any payment or perform any act hereinbefore required of Mortgagots In any
form and macnee deemed expedient, and may, bur need not, make full or partisl paymeaca of principal of interest on prior encumbrances, if any, snd purchase, discharge,
compromise. « sectle any tax Hen or ocher prior lien of title or claim thereof, or redeem from any tax sale or forfeiture affecting ssid premisea of contest sny tax of ssses
meat. Atl «oney. pald for any of the purposes herein authorized and all cxpes id of ineurred in connection thetewith, including anomeys* fecs, sad any other money
ndvane .« Tto tee of che holdera of the note to protect the mortgaged premises and the lien heceof, plus ressonsble compensasion to Trustee for each macter concernln
Ahieh action - iein suharized mey be taken, shall be 8o much addiional indebtedness secared hereby and shall become inmediacely due and payable without notlce ]

with Intcrent ther un at the then highest rate permitted by law. In sction of Trustee or holders of the note shall never be consldered aa 3 waiver of any right Accruing to
thom on accour’ of any dofsult hereunder on the part of Mortgsgors.

S, The *custr  ar \he holdera of the note hereby secured making any payment hereby authorized celucing to caxes o aases: may do so according to any bill,
starement or eati’ ate pr cured from che sppropriste public office without inquiry into the sccuracy of such bill, starcmens or estimste of into the valldity of any cax,
ansexsment, sale, forfe’ ure cax licn of title or claim thereof.

6. Mortgagors snall ay ¢ ch item of indebredness herein mentioned, both principal and iarcrest, when due according o the rerms heseol. At the option of che holders

of the nore, and withow aoticr o Morgagors, all unpaid indebtedness sccured by this Trust Deed shall, notwithstanding anything in the note or in chis Trust Deed to che
contrary, become duz sad 020 Lol71n) immedistely in the cane of default i y

in making psyment of any instalment af principal o interest on the note, or (b) when delals shall
occur and continue for three dr ..in \e of any other o i ined.

2. ¥nen the indebtednes. hen, become due whether by acceleration or otherwise, holers of the note or Truseo shall have tho right 10 forectoss ibe
Lien hereol. tn any sult to fore-iane ©' } d in the drcree for aale als expendinures and expenses

curred by o on 1 o expen evidenc,

graphers’ chacges. p i €u and « std (which may be eatimared as (o ir be expended alce uch abstracts of si
Senrches and examinations, guarancee p-icies Torrens certificstes, and simi d
reasonably neceassry either (0 prosecut.. auc . suir.of to evidence to bidders uf any sale which may be had pursuant ¢ sych decree the tue condition of the title 1 or the
valus of the premises. All expenditures and o~ ases of the parure in this parograph mentioned shall become so much additional indebtedneas secwed hereby and immedi-
ately due andt psysble, with intorost tho=="., ai the then highost rate permiitod by law, when paid or incurred by Trustee or holders of the note in connection wil ay
proceeding, including probate and bankrupicy proceed! o2, to which either of them ahall be a party, either as plaintiff, claimant or defendant, by reason of this 1rust deed
or any indebtednoss hereby secured, or (b) Prepara? .ns .t the commencement of sny suil (or the foreclosure hereof after accrus! of such right lo foreciose whether or not
actually comm:dna: or (c) proparations for the de ense ¢ any hrestened sult or proceeding which might sffect the premises of the security hereol, whether or not sctu-
ally commence

8. The proceeds of say foreclosure tale of the premir s shall be disscibured snd applied in he lollow ing order ol prioriry: Firaty on sccount of 1l costs and expenses
incident to the foreclosure proceedings, includi il s items an - mentioned in che preceeding patagraph hereof; second, sl otber items which under the temms hereof

itute s i i i by + ¢ nate. wich interest thereon a8 herein provided; chird, s}) principal and interesc remaining uspaid on the
legal reprey neatives >t avsigns, as their rights may appesr.

9. Upon, or st any time aker the filing of a bill o forec ose this trust dezd, the caurt in which such bill is filed may appoint a receiver of aaidpremises. Such &-
pointment may be made cither before of after sale, without notic .. withon rgard 1o the solvency or of Martgagors at the time of appli for such receiver
“nd withow regard to the then value of che premisca or wherher the same shall Se thea occupied 45 a homesiead or not and the Trustee hereunder may be appointed as such
receiver. Such receiver shall have power to collect the rents, isnues ai § profi 4 of said premises during the pendency of such foreclaswre suit and, in case of & sale snd &
deficiency, during the full staturory period of redemption, whether the.s b ~otion or not, a8 well a3 during any further times when Morrgagors, excepe fof che inter
Vention of such receiver, would be entitled to collect such renrs, issues an’ profi s and ail other powers which may be necessary or sre usual in such casen for the pro-
tection, posseesion, control, management and operation of the premisca du ing th wb'.c of said period. The Court from time to time may Authorize the receiver to spply
¢he net income in his hands in paymens in whole of in parz of (1) The in'=he dnr's secured hereby, or by any decree forecioning this crust deed, or any tax, special
assessment ar othe lien which may be or became superior fo the lien heteof or of < =t reree, provided such spplication is made prior 10 foreclonwe sale:
iency in case of a sale and deficiency.

to ¢
note; fousth, any overplus to Marigagors. their he.

10. No action for the enforcement of the liea or of aay provision hereof shall be 1 bject 0 s=n defense which would not be good and availsbie to the pasty interpasing
same in an action ar [aw upon the note hereby secured.

1. Truscee or che holders of the note shall have the right fo inspect the premiscs ar all| essonabl  times and access therero shall be permitted for thas purpose.
12. Trustee has no duty o examine the title, locanion, existence, ar condition of the pre mises, nor shall Trustee be ebligared to record this trust deed or to_exercise
any power herein given unless expressly obligated by the terms hereof, nor be liable for any % o _ulvsions hereunder, except in case of its own grons negligence o
misconduct ar that of the agents or employees of Trustee, and it may require i i i co it | efore i any power hetein given,
13. Truseee shall release this trust deed and the lien thereof by proper insctument upon pres. arar n o satisfactory evidence that all indebedness secwed by this
ttust deed has been fully pa and Trusiee may execute und deliver  relcase hezeof co and at the reqicst | any person who shall, either belare or after mazity cthereof,
roduce and exhibit fo Truscee che note, representing thar all indebredaess hereby sccured has been paid, 1 uich ¢ sesentation Trustee may accepe as uue without inguiry,
ere » relemse i3 requested of a successor trustee, such successor trustee may accept as che geau.te o ce orein described note which bears a cesmilicate of
identification purporsing (o be executed by a prior trussee hereundes or vhich conforms in substance with ¢t de Lripit ined of the note and which purports
o be execued by the persons herein designatcd as the makers thereof; and where the release is requested of th origin | trustee and it has never executed 8 centificate on
any instcument idencilying same as the note described herein, it may accepr as the genuine noee herein described a7, nor which may be presented and which conforms in
subscance with the deecripcion hereiq concained af the aote aod WK purpores to be executed by the persons hereil der gnar-d ss mskers cheseol.
14, Trustee-may rdsign by insurdment infwriing riled in the office of the Recorder or Registrar of Titles io whic! chis/ nstrument shall have been recorded or liled. In
case of the resignarion, inability or. le 0 act-of e‘rrunu, the then Recorder of Deeds of the county in which the pr/ ni= . are situsted shail be Successor in Trus:.
Any Suzcessor in ‘tun herepoder shal}’ have :héirm:j al utle, powers and authority as are heresn given Trustee, 2nd r  Trustee or successor shsil be enitled to ren-
sonsble compessacion foralli acts pertgimed horcunder.
13. This Thub: nd all ppvisio ceeof. s
“'Mortgagora’” -hﬁ:ﬁqe‘x‘ein lhl’l’l m:ﬂl‘d’:all r{’i
aball have executed the nore or this Trust Deed.

all ‘extend o and be binding upon Mortgagors and all persons claiming ur’er or th yugh Morgagors, and the word
pedsons and all pecsona hable for the payment of the indebtedness or any arnt there. J; whether or not such persons

‘Lo, Without the pridr wrstten consent of the holder or holders of the note secured hereby, the Mortgator or Mort
boreln involved. The holdor o holders of the note secured herby may elect to accelerst the eatire unpaid principsl b
cavenani snd no dolay In auch oloction after sctual or construct ive notice of such breach

amiber thle tothe pramim
nce

hall bo consirued e & walver of or scquiester
eacumbrance

note for breach of this
ny such conveysnce of
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IMPORTANT The lastalment Note mencioned in the within Trust Deed has been identified
FOR THE PROTECTION OF BOTH THE BORROVER AND LENDER, THE
NOTE SECURED BY TH UST DEED SHOULD BE IDENTIFIED BY

S T
THE TRUSTEE NAMED HEREIN BEFORE THE TRUST DEED IS FILED
FOR RECORD.

herewith under ldentificarion No.
VENUE STATRGBANK, as Truscee,
By <. e,

Vice Priwident
Tras Officer Vo

FOR RECORDERS INDEX PURPOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

5410 Ludlam Avenue

Chicago, Tliinois




