TRUST DEED 22 383 508

CTTC 8 THE ABOVE SPACE FOR RECORDER'S USE ONLY

THIS INDENTURE, made June 27 19 73, between

Jerome Gassel and Myrna R. Gassel, his wife

herein referred to as “Mortgagors”, and

Richard I. Gilford ICACRAXHOES
doing business in Chicago, Illinois, here

1HAT, WHEREAS the Mortgagors are justly indebted to the logal holder or holders of the Instalment Note hereinafter described, said
I~ ) wlder or holders being herein referred to ss Holders of the Note, in the principal sum of Thirty Thousand and

no/110 ($30,000,00) ===Dollars,
evidoer Ly one certaln Instalment Note of aven date herowith, r%-ie payable to THE ORDER OF DEEREN
Samu3i. A, Gilford & COJ’ éurg PN imited partnership

and deffverr, in * i by which said Notoi%mpromu to pay the suid principal sum In instalments ns follows:

Twe. Hundrer. =ud no/100 (8200.00) ol
N the.... 2TEB...c.co idny of ARGUAK....19, T3 and THR.. HundxAd..004. N0/ 109...(8200., 00 === Dollars
onthe 27th dav of wch month thereafter, to and including ~ 27th diyof June 19 74 ,
with a final paymont of the brianco due on tho 27th doy of July 19 74, with Intereat
as thereln described-

S L PN pftanzeaic) N sald principal
and interest being made payable at such ank’.1g house or trust com Chicag .
Illinols, as the holders of the note may, frein time fo time, in writing appoint, and in absence of such appointment, then at the
office of Samuel A, Gilford & e, (L1D,) in said City,

NOW, THEREFORE, the Mottggors to sccurc the pa;mi nt of the 1aid principal sum of moncy and said Intercat in accordance with the terms; provisions
and fimitations of this trust deed, and the performance of tie covensn*< and agreements herein contained, by the Mortgagors to be performed and also in
consideration of the sum of One Dollar in hand paid, the receipt w'.creof o heseby ukv\uwlcdged. do by these peesents CONVEY and WARRANT unto the

Trustee, its successors and assigns, the (ollowing deseribed Real Est. te and al. of their estate, right, title and interest thetein, situate, lying and being ip the
village © S*o&( e COUNTY OF o ook AND SFATE OF 1L LINOIS

o wi

Lot one (1) in Block four (4) in Erres* H. Klode's Towers Subdivision
being a Subdivision of part of the East 'H:lf (E%) of the Northwest
Quarter (Nwk%) of Section thirty~three (37;. Township forty-one (41)
North, Range thirteen (13), East of the T:ird Principal Meridian,

in Cook County, Illinois.

which, with the pvoﬁm( horclnafeee desceibed, is rofered to horeln as the “gremises,”
TOGETHER with alf i thereto belonging, and all tonts, iasues and pro s ther of for so

p xturey, and app /i
fong and duting il such times as Morigagors may be entitled theroto (which arc pledged primarlly and on a pariy with said real estato anc_ not tece warily),
and aff apparatus, equipment or articies now or heroafter thereln or thereon used to lu;ipl haat, gan, alr conditioning, water, light, pai-er, 12”1572 on
(whether single units or centrally controlled), and ventllation, including '('wilheut restristing the ?:u!olng). scrconn, window shados, siarn druty e
windaws, flaot coverings, inador beds, awnings, stoves and water heaters. All of tho reu-plr:{ arg doclared to bo a part of said roal ostate whether sy’ aily
astached thereto or not, and it fs agreed chat all sim|lac apparatus, equipmant or articles hereafter placed in the premiscs by the mortgagors of thels k- .enpr ¢

o assigns shajl be consldered as constitucing pare of the real estate.
TO HAVE'AND TO HOLD-the promises unto the sld Trustee, its successors and nssigns, forever, for the purposes, and upon the uses and trusts hotetn (2t

forth, free from il rights and penefits under and by virtue.of the Homestead Exemptlon Laws of the State of Lllinols, which aid rights and bonefits ti.~
Mortgagars do hereby expressly releascand waive. -.‘:f\?.:;"

This trust deed consists of two pb%:l. The convenants, conditions and provisions appearing on page 2 (the reverse side of this trust
deed) are incorporated herein by refoténce and are a part hereof and shall be binding on the mottgagors, their heirs, successors and

assigna.
WATNESS the hand 48, and 5075. of Mortgagors the day nng year first above written, ﬁ
f\,l}‘f ‘-'F’" (4
oo /%““1 MASISEALY T el O o] SEAL
Jerome Gaasel] : J 771 tna K. Gagse | ]

N S ) ) Boos

& Nowry Public In and for and residing in sald County, In the State aforewid, DO HERBBY CERTIFY THAT

[SBAL J-

'r;y‘l wARCperiorally known to me to bo the mms peon.Swhos d:mé,_‘._’.ﬂxhuil!wd to the foregolng
jzument, appeared before mo this day In person and scknowledged that SRSV yigned, soaled and delivered the
i . free and voluntary act, for the uses end purpows thereln set forth,

e
EN under my hand and Notarial Seal mu%v 1923,
- E No

IS T8 22

tary Public,

v, Instal.~Plus Int.




e
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MMt ey

Page 2

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THIS TRUST DEED):

1. Martgagors shall (1) promptly repair, restore of rebuild any buildings or Improvements now or hereafter on the premises which may bocoms damaged
ot be destroyed; (1) lu.ﬁ stid promises In good condition and repair, without waste, and free from mechanic's or other lions o claims for lion not expressly
subordinated to the lien hereof] (3) pay whon dus sny indebtednens which may be sacwed by a lien or chasge on the pramises superior to the len
upon requeit exhibit satlafactery evidence of the dischargs of such prior lien to Trustee of to holders of the note: (4) complete within
building or bulldings now of at any tims in process of sraction upon ssld premisest (8) comply with all requirements of law or municipal ordinances wit
reapet 10 the premises and the use lhmonﬂ } make no maserial aiterwtions in said premises excaps s requized by law or municipal ordinance.

1, Martgagors shall pay befors any penalty st il xas, and shall pay spacial ta sowar servics chargas,
and other chargys againss the premises whon due, snd shall, upon written request, Rxmhh 1o Tru noty duplle ipts therefor, To
50"!’\: default hereunder Mortgagors shall pay in full undar process, in the manner pravided by [l ich Mottgagors may deslre

conten, . . '

3. Mangagors shall kesp al) bulldings and improvaments now of foar situsted on wild premiwes (naured againss lows or damage by flre, lightning or
windstorm undar policies :rovldlnl for Rlym-m y the Insurancs co of monsya sufficlent either to pay the cost of raplacing of nlpmnu o 1ame of
to pay In full the indebtadnes secured hetaby, all in companies stisfactory to the holders of the nots, undar insurance pallcies payabls, (n caw of lows or
damage, to ‘Trustae for tha benafit of the holders of the nate, such rights 1o be svidenced by the wandud mortgags claupa ta be attached 10 ench policy, and
shall deliver all rllalu. including additional and renew! policiei, to holders of the note, and in case of insurance about to anpire, shall daliver renswal
policies not less than ten days priot to the respective dates of expltation, N . “

4, In case of dofault therein, Truster or the holders of the nots may, but need not, make any payment or perform any sct hereinbefors raguized 10
Mortgagoes in any form and manner deemed axpedient, and may, but need not, make full or pmhljﬂ ments of principsl or intsrmat on prior encumbtances,
If sny, and purchus, dischurge, compromise of settle any tas llen or other ptior lien ot title o .ﬁn theteof, of rédeem from any tay sale or forfaiture
flacting mid premiser or contest sty tax or swemmant, All moneys pald for any of the purposes hereln suthorized and all ug:nm paid or Incurred in
cannection thetewith, including attorneyy’ fees, and any other moneys sdvanced by Trustee ot the holders of the nots to protect the mortgaged premises and
the lien hereof, plus ressonable compensation to Trustee for each mattér concerning which sctioh hetein authirited tnay bu taken, Ir much
! brednan secured hoseby and shall Become immediately dus and payable without notice and with interest theraon st the rate of v cont

=thactlon of Trustes or holders of the note shall nevar be considered as a watver of any right accruing to them on sccount of any default
ersunder on the purt of Muaqnu. ’ .. K . .

5. The Trusec or the holders of the note hereby secured making sny payment hereby suthorted relating to laxes or sccommants, may do % ssording
*0 any bill, statemont or estimats procured from the appropriate public office without inguiry into the asccuracy of such bill, stazement or estimate of into
i validity of any tax, ansessment, sale, forfeiture, tax Irnn or titls or claim thersof.

3 Monipgors shall pay each item of indebtedness hesein mentionad, both principal and interes, whon due sccarding to the terms heroof. At the option
£ th=-"alders of the note, and without notice to Mor! all unpaid indebrednens secured by this Trust Deed shall, notwithstanding -nythlnf in the note
or . this Trust Deed to the contrary, becoms due and o {0) immediately in the cuse Af’ default in making payment of any ingtalment of prineipal or
in szenv . the noee, a5 (b) when default ahall occur and continua for three days In the performance of ‘any other agzeement of the Mortgagors Rerein

V7.en the dabtednens heraby secured shall become due whether by acceleration or otherwisa, holdars of the note or Trustee shall have the right to
foeeclone the sen ‘ereof, In any sult to foreclose the lien hereof, thers shall be allowed and included a5 additional indebtednens in the decrea for salo all
axpenditure. and ixpenses which may be pald or incurred by or on behalf of Trustes or holders of the nota for momc{l' fees, Trustee's fecs, appraisers’
fees, outlays for s~ - mentaty and expert evidence, uem’nphm‘ chargas, publication costs and cotts (which mr‘be estimated us to items to be'expended
after entry v e decreo] of procuring all such abstracts of title, thtle searches and examinations, title insurance gol ics, Tarrens certificates, and similar dats
and assutinces with TEIDE . w. title a3 Trustee or holders of the note may deem to be reasonably naceasary either to prosecute yuch it of to evidence o
bidders at any sale whic' may ¥ had sursusnt to such decree the true condition of the title to of the value of the premises, All expenditures and expenses of
the natuse in this parag.yob Lien' 1ned shall become so much sdditional indebtedness secured hereby anid immediately: due and payable, with ingerest
thereon at the fate of seven per .ent per annum, when paid of incurred by Trustee or holders of the note in connection with (s} any proccedln’, tncluding
Enb:u and bankruptey proec.dings, to =*ish either of them shall be a pm]. elther a3 ’hlmlﬂ clsimant or defendant, by reason of this trust deed or sny

debtedness hereby secured; oc (b} r spanats ms for the commencement of any sult for the foreclosure hereof after accrual of wuch right to foreclose
whether or not actually commenced; r () pre_arations for the defense of any threatened suit or proceeding which might affect the premises of the sccurity
hereof, whether or not actually comm, need, . . ' . ol
8. The proceeds of any foreclosure o' of ic premises shall be distributed and applied in the following order of priority: Pirst, on account of all costs
and expenses incldant to the fareclosure pro ceding |, including all such ltems as ase mentioned in the preceding paragraph hereof; secand, all other ftems
which under the terms hereof constitute secw ad I dehe=Aness addivional to that evidenced b‘; the note, with interest thereon as hereln provided; third, all
principal and interest rematning unpaid on the nor.; fou th, any overplus to Mortgagors, their heirs, legal representatives or assigns, as thelr rights may

L} A,

PP;. Upon, or at any time after the filing of a bill ;< "oer.ose this trust deed, the court in which ruch bill is filad may sppoint a eacyiver of rid premises,
Such appointment may be made either before or after e witnoyt notks, without regard to the salvency or insotvency of Mortgagors st the time of
application for such receiver and withous regard to the then ralue of the premiscs or whether the same shall be then occupied as s homestead or not and the

ustee hereunder may be appointed as such receiver. Sucw feceivy wnsu have power to collect the rents, issuey and profits of said premises during the
pendency of such, {oceclosyre suit and, in cage of s sale and a deflcic cy, durks | the full statutary period of redemption, whethet there be redemption of not,
& well a3 duririg any- further times wher Mortgagors, except for ¢f "gotcmmlon of such receiver, would be entitled to'collecs such rénts, lasucs gnd prafits,.
and all other powers which rm" be necemsary or are usual in such eet for the sion, eontrol, and operation of the premises
during the whols of sild peridd. The Court from time to time may suthortar .ae re clver to spply the nat incdme in his hands In payment In whole o in part:
of: (15 ‘The indebtednes sccured heroby, or: by any decree lom{o thil trust: eed, or-sny tax, special ssscssment or other lioh which mnll be of become
superior to the len hereaf.of of such decree, provided suzh'agplication 1t mau: . 10r o foreclosure pf:; {2) the deflelency in case bf n'sale and defictency.
102 No action for the enforcemant of the lien or of sny provislon horeof sh . be 31" Ject w any defense which wauldinot be good and availsble to the,

party interposing same (n &n action at [aw upon the note hereby secused, —
{1, Trustes or the holders of the note shall have the right to Inspoct the premis:t »* all re sonable times and accers thereto shall be'permirted Tor thut.

".
P 2. Truses has no duty to exsming the sitls, location, existence or condition of the ~em’ a5, o o inquire into the validity of the signatures or the
iduntity, capaclty, or authotity of the signatories on the note or qust deed, nor shall Trustes "« obl"jated to record this wust daed or to exercise any power
heraln !}un wnlens expressly obligatad by the termy harsof, nor be Llabla for any scta or amiusion her-_ader, except In case of its own gross nagligence of
misconduct or that of the agents of emplo f T and It may require Indamnitias satisfaceo o 1t baf clilng any pawes herain givan,

13, Truste shall ralaass this erust dead and the Len thereof by proper insteumant upon prasantation of sei-"_C ooy avidence that sll indebtedness mcured
by this trust deed has been fully pald; and Trustes may execute and deliver s ralesss hereof to and at the “squest o any person who shall, elther before o
l&u maturity thereof, produce and exhibis to Trustes the note, raprasanting that all indabsednen her sy securcd bny been pald, which represantation
Trustee may sceapt 4t trus without inquity, Whers & relesss v requestad of » muccensor trustee,’ such s cassor tr.iee may accopt as tha note hereln
described any note which bears an idantification number purporting to b placed thereon by a prior trustes hersun” ¢ or which conforms in substance with
the description herein contained of the note and which pu?om to be sxecuted by the persons harein designazed ac Jne k. § thereof; and where the release
i requested of the origina! trustee and it has never placed its identification number on the note described hetein, it 1 ay oo ‘pt #1 the note hereln deseribed
any note whicl mz be presented and which conforms in sabstance with the description herein contatned of the note 2d whi* ;urpoets 1o be executed by
the persons herein designazed as makera thereof,

r‘:.r Trusee may fesign by insrument in writing filed in the office of the Recorder or Registrar of Titles in which this ' arriment shall have been
recorded or filed, (n case of the rexignation, inability or refusal to sct of Trustee, the then Recotder of Deeds of the cousy |, whic!. the premises are
situated shall be Successor in Trust, Any Successor in Truss herounder shall have che idantical tizle, powera and authority a3 are hen in given Trustee, and any
Trustes or successor shall be entitled vo rearonable compennation far all ety h d

18, This Trust Deed and all provisions hereol, shall extend to and be binding upon Mortgagors and all persons claiming under or the ugh Mortgagors, and
the word "Morsgagors” when used hereln shall inlude &l such elsmm and all persons lisbie for the wmlnl of the.indebodness o iy past thereol,
whather or not such persons shall have executed the nota or this Trust Deed. The word “nate” when used in this inszument shalt be construed .o mecn
“notes” when tote than one nots s used, . . -
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