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The Above Space For Recorder's Use Only
THIS INDENTURE, made June 22,
- George Townsend and Ro.

192',3_ between _ Dave Tounsend, Clogzell Townaend,

bl __—herein referred to as “Mortgagors,” and
RaymondClifford, Trustee and Daniel J'. Campion, Successor Trustee

herein referred to as “Trustee,” witnesseth: That, Whereas Mortgagors are justly indebted to the legal holder of a principal promissory note,
termed “Installment Note,” of even date herewith, executed by Mortgagors, made payable to Bearer

and delivered, in and by which note Mortgagors promise to pay the principal sum of
Dollars, and interest from

on the balance of principal remaining from time to time unpaid at the rate of _. per cent per annum, such principal sum and interest

to\be payable in install as follows: Firty Etght and 90/100

Dollars
on'he _28tR gay of August 1973  anq __ Fifty Eight and 90/100 Doltars
on v~ __18th day of each and evez month thereafter until said note is fully paid, except that the final payment of principal and interest, if not
soner nid, shall be due on the _ 492 th day of _ o July s ﬁ‘: all such payments on account of the indebtedness evidenced
by s'ud nc e to be applied first to accrued and unpaid interest on the unpaid principal balance and the remainder to principal; the portion of each
of s.id ist>lments constituting principal, to the extent not paid when due, to bear interest after the date for payment thercof, at the rate of
. serciat per annum, and all such payments being made payable at Dra"l Hational Bank

Z'or at such other place as the legal holder of the note may, from time to time, in writing appoint, which note further provides that
at the election r« ‘-e egal holder thereof and without notice, the principal sum remaining unpaid thereon, together with accrued interest thercon, shall
become at once due ad ayable, at the place of payment aforesaid, in case default shall occur in the payment, when due, of any installment of pnncxpal
or interest in accuidar ce wirhi the terms thereof or in case default shalt occur and continue for three days in the performance of any other agreement
contained in ™is Tiust D-_c (in which event election may be made at any time after the cxpxmnon of said three days, without notice), and that all
parties thereto severally wair ¢ presentment for payment, notice of dishonor, protest and notice of protest.

NOW THEREFOKE, 0 ~icure the payment of the said principal sum of moncy and interest in accordance with the terms, pmvmons and
jimitations of the abou= - _ntioned note and of this Trust Deed, and the per{urrnam:e of the ani erein Yy the
Mortgagors to be performed, and +i:0 in consldcra(mn of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged,
Mortgagors by these presents CO «VE ‘' and WARRANT unto the Trustee, its or his successors and assigns, the following described Real Estate,
and all of !hué estate, jgh title and .ni> i therein, situate, lying and bcg:g x;l‘ the

Chices 77 county oF

AND STATE OF [LLINOIS, to wit:

Lots 5 7 6, a subdiviaion of Block 3, a subdivision afﬂ‘} of Block 8 identical with
lots 1 to 10 in Block 8 i Stave & Klemms Subdiviaion in the of Section 25,
Township 38 North, Range l«; Figi of the Third Principal Meridian.

which, with the property hereinafter described, is referred to herein as the ‘premises,”

TOGETHER with all i and,_app thereto belonging, and all rents, issues and profits thereof for
so long and during all such nmes as Mongagurs may be entitled therelo (¥ .ach rents, issues and profits are pledged pnmmly and on a parity with
said real estate and not secondarily), and all fixtures, apparatus, equipme it or irticles now or herufl:r lherem or thereon used to supply heat,
gas, water, light, power, refrigeration and air conditioning. (whether sin, L wlatsor centrally A without re-
stricting the forégoing), screens, window shades, awnings, storm doors an ¢ ws, Poor coverings, madnr beds stoves and water heaters. Al
of the foregoing are declared and agreed to be a part of the mortgaged prcmst wk . cthe physlcally attached thereto or not, and it is agrecd that
all buildings and additions and ali similar or other apparatus, equipment or articls birea’ter piaced in the premises by Mortgagors or their suc-
cessors or assigns shall be part of the mortgaged premises.

TO HAVE AND TQ HOLD the premises unto the said Trustee, its or his successr s a:'a assigns, forever, for the ipurpom. and upon the uses
. and trusts herein set forth, free from all rights and benefits under and by virtue of the B mes cad Exemption Laws of the State of Hlinois, which
" said rights and benefits Mortgagors do hereby expressly release and waive.

¢ This Trust Deed consists of two pages, The and provisi appes ¥ on page 2 (the reverse gside of this Trust Deed)
are incorporated hereh_l: by ref:rem:e and hereby are made a part hereof the sam: as thoug. they were * .~ set out in full and shall be binding on

eir hel

Witness the hands and seals of Mongzgo the day and year first above written.
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SIGNATURE(S) wl ﬁ( Clozel, Tenasnd (Seal)
PP Pt Yot Sl

State of Iilinois, County of Cook

» I, the undersigned, a Notary Public iz an® for said County,
in the State aforesaid, DO HEREBY CERTIFY that . D@ve Ztwen end,
Clozell Townsend, George Towngend & Rosemary Tow .ond |
personally known to me to be the same person®_ whose name 8 __ iT€
subscribed to the foregoing instrument, appeared before me this day in person, wad_»/ani /1~

edged tbal._lﬁlegned sealed and delivered the said instrument as _M
frec and voluntary act, for the uses and purposes therein set forth, including the reieass asr and
waiver of the nght of bomestc-ad
seal, this___ 2
“Expires August 26, B

day of

Notary Public

ADDRESS OF PROPERTY:
7410 S Crandon Avee
_Chioago, Il1l. 60649

THE ABOVE ADDRESS IS FOR STATISTICAL
PURPOSES %NLY AND I8 NOT A PART OF

NAME

MAIL TO: 1 appRess 3401 South King Drive _

SN cmicago, I12s e cope. 60616

SEND SUBSEQUENT TAX BILLS TO:

" {Name)

WIAINNN ININNO0d

RECORDER'S OFFICE BOX NO.

"(Address)




UNOFFICIAL COPY

THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mcngngurs shall (1) keep said premises in good condition and repair, without waste; {2) promptly repair, restore, or xcbuild any
buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) Xeep said premises free from
mechanic’s liens or liens in favor of the United States or other liens or claims for lien not expressly subordmal:d to the lien hereof; (4) pay when
due any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (;) complete within a reasonable time any building or buildings
now or at any time in process of erection upon said premises; (6) cumply with all of law or with respect to
the premises and the use thereof; (7) make no material alterations in said premises excepl as required by law or municipal ordinance or as
previously consented to in writing by the Trustee or holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note
“he original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the maoner provided by
staite, any tax or assessment which Mortgagors may desire to contest.

3. Morigagors shall keep all b and impr now or situated on said premises insured against loss or damage by fire,
lighting and windstorm under policies providing for payment by the insurance companies of moneys sufficient either to pay the cost of rcplacmg
or cpairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the note, under insurance
golicier 'y uvable, in case of loss or damage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mort-
gage _lause to be attached 1o each policy, and shall deliver all policies, including additional and renewal policies, to holders of the note, and in
case Of inurpice about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

4. Ir case f default therein, Trustee or the holders of the note may. but need not, make any payment or perform any act hereinbefore re-
quired £ 11or* agors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest on
prior encumurar - =s, f any, and purchase, discharge, compromise or settie any tax lien or other prior lien or title or claim thereof, or redeem
from any tax si le v~ orfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized
and all expenses naid o incurred in therewith, attorneys’ fees, and any other moneys advanced by Trustee or the
holders of the note t+ prot: « the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter concernin
which action herein authr ize3 may be taken, shall be so much additional indebtedness secured hereby and shall me immediately due and
payable without notice (ad v .th interest thereon at the rate of seven per cent per annum. Inaction of Trustee or holders of the note shall never
be considered as a waiver of an*ight accruing to them on account of any defauit hereunder on the part of Mortgagors.

5. The Trustee or l.c holders of the note hereby secured making any payment hereby authorized relaung to taxes or assessments, may do
50 according to any bill, statement -, citimate procured from the appropriate public office without inquiry into the accuracy of such bill, state-
ment or estimate or into the validi y of ¢ 1y t2x, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each iiem debted, herein oth [ and interest, when due according (o the terms hereof.
At the election of the hoiders of the pri clpzl note, and without notice to Mongagors ail unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the principal note o i sis Trust Deed to the contrary, become due and payable when default shall occur in payment
gf principal or interest, of in case default shal’ occur « 1d continue for three days in the performance of any other agreement of the Mortgagors
ercin contained.

7. When the indebtedness hereby securea :'al) “come due whetber by the terms of the note described on page onc or by acccleration or

otherwise, holders of the note or Trustec shall have /ae ris it to foreclose the lien hereof and also shall have all other rights provided by
of Hllinois for the enforcement of a mortgage debt. (n ar

the laws
snit to foreclose the lien hereof, there shall be allowed and included as additional in-
debtedness in the decree for sale all expenditures and cape .ses vhich may be paid or incurred by or on behalf of Trustee or holders of the note for
attorneys’ fees, Trustee's fees, appraiser's fees, outlays fo docr mer.ary and expert evidence, stenographers’ charges, publication costs and costs
{which may be estimated as 10 items to be expended after=n.y <, the decree) of procuring all such abstracts of title, title searches and examina-
tions, guarantee palicies, Torrens certificates, and similar data .= *“Zusurances with respect to title as Trustee or bolders of the note may deem to
be reasonably necessary either to prosecute such suit or 10 evidel ce to bidders at any sale which may be had pursnant 10 such decree the true con-
dition of the title to or the value of the premises. In addition, al! expendit»=2¢ and expenses of the nature in this paragraph mentioned shail be-
come so much additional indebtedness secured hereby and immediately due a.d payable, with interest thereon at the rate of seven per cent per
annum, when paid or incurred by Trustee or holders of the note in co nection with (a) any action, suit or proceeding, including but pot limited
1o probate and bankruptcy proceedings, to which cither of themn shall L a party. either as plaintiff, claimant or defendant, by reason of this Trust

Deed or any indebiedness hereby secured; or (b) preparations for the cemmen Zinent of any suit for the foreclosure hereof after accrual of such
right 1o foreclose whether or not actually commenced; or (c¢) preparations f¢ the ('efense of any threatened suit or proceeding which might affect
the premises or the security hereof, whether or not actually commenced.

8. The procceds of any foreclosure sale of the premises shall be distributed ~ad aplied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, including all such iten. asare mentioned in the preceding paragraph hereof; sec-
ond. all other items which under the terms hereof constitute secured indebtedness ac uiti<Lial *o that evidenced by the note hereby secured, with

interest thereon as herein provided; third, all principal and interest remainiig unpaid; fiurth. any overplus to Mortgagors, their heirs, legal ;'epre-
sentatives or assigns as their rights may appear.

9. Upon or at any time after the filing of a2 complaint to foreclose this Trust Deed, th( Coy t in which such complaint is filed may a)
receiver of said premises. Such appointment may be made either before or after sale, without not' e " ihout regard to the solvency or insol
of Mortgagors at the time of app ication for such receiver and without regard to the then value ['the pr:mlses or whether the same shall be
occupied as a homestead or not and the Trustec hereunder may be appointed as such receiver. Such receir 2. ihall have power to collect lhc ren
issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale 7 ud a dcficiency, during the full statutol
period for redemption, whether there be redemption or not, as well as during any further times when I lortgagc s, =xcept for the intervention
such receiver, would be entitled to coilect such rents, issues and profits, and all other powers which may . = necess? y or are usnal in such cases o>
the protection. possession, control, management and operation of the premises during the whole of said pe.iwd. . he Court from time to time may
authorize the receiver 10 apply the net income in his hands in payment in whole or in part of: (1) The inde’ e ies secured hereby, or by an;
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which mayv be or become super or to the lien hereof or of sucl
decree, provided such application is made prior to foreclosure sale: (2) the deficiency in case of a sale and defic.>ncy.

ml

10. No action for the enforcement of the lien of this Trust Deed or of any provision hercof shall be subject to <.ty de/_nse which would not
be good and available to the party interposing same in an action at law upon the note hereby secured.

_ 11, Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times and acce s thereta shall be per-
mitted for that purpose.

Trustee has no duty to examine the title, location, exi or dition of the ises, nor shall Trustee be ovlig: led to rcwrd
this Trusl Decd or to exercise any power herein given unless expressly obligated by the terms hereof, nor be liable for any auis or om0
hereunder, except in case of his own gross negligence or misconduct or that of the agents or employees of Trustee, and he may require ir ‘emml. s
satisfactory to him before exercising any power herein given.

13. Trustee shall release this Trust Deed and the lien thereof by proper instrument upon p of id thys =2 in:
debtedness secured by this Trust Deed has been fully paid: and Trustee may execute and deliver a release hcreof 10 and at the request of ar,

person who shall either before or after maturity thereof, produce and exhibit to Trustee the principal note, representing that all indebted .ess
hereby secured has been paid, which n:prcs:n(a!mn Trustee may accept as true without inquiry. Where a release is requested of a successor truster
such successor trustee may accept as the genuine note herein described any note which bears a certificate of identification purporting to be ex-
ecuted by a prior trustee hereunder or which conforms in substance with the description herein contained of the principal note and which pur-
ports 1o be executed by the persons herein designated as the makers thereof: and where the release is requested of the original trustee and he has

never executed a certificate on any instrument |denufymg same as the pnncnpal note described herein, he may accept as the genu.me principal
note herein described any note which may be d

a ich with the herein
note and which purports to be exccuted by the p persons herein dulgnated as makers thercof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have
been recorded or filed. In case of the death, resignation, inability or refusal to act of Trustee,
shall be first Successor in Trust and in the event of his or its death, resigna tion, inability or refusal to act, the then Recorder of Deeds of the county

in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hercunder shall have the identical title, powers and
authority as are herein given Trustee, and any Trustee or successor shall be entitied to all acts

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through
Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons at any time liable for the payment of
the indebtedness or any part thereof, whether or not such persons shall have executed the principal note, or this Trust

The lostallment Note mentioned in the within Trust Deed has been
IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND i i h ith under if ion No.
LENDER. THE NOTE SECURED BY THIS TRUST DEED

SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE
TRUST DEED IS FILED FOR RECORD.

T



