UNOFFICIAL COPY

TRUST DEED 22 39 150

576403 :
CYTC 7 THE ABOVE SPACE FOR RECORDER'S USE ONLY
THIS INDENTURE, made L Mg |15 197 %, between

Raymond W. Brown and Dorothy A, Brown, his wife

herein referred to as “Mortgagors,” and
CHICAGO TITLE AND TRUST COMPANY

a2 M.inois corporation doing business in Chicago, llinois, herein referred to as TRUSTEE, wnn:sselln e
THA™,“WHEREAS the Mortgagors are justly indebted to the legal holder or'holdcrs of the Instalment Noie bereinafter described,
sais lcf. .,'1lder or holders being herein referred to as Holders of the Note, sum of

S.x "housand Seven Hundred Five Dollars an . Potiars,
evidenccu b o s certain Instalment Note of the Mortgagors of even date herewith, madc payable to THE ORDER OF BEARER

Oak  (a'p Trust & Savings Bank

and delivered,” ‘n and by which said Note the Mortgagors promise to pay the said principal sum and interest

3¢ 22254

from dace on the balance of principal remaining from time to time unpaid at the rate
of six per cent per annum in instalments (including principal and interest) as follows:
______ One. Hundrad F.'Zvan Dollars. 76/100=m=.. Dollarson the .. thixtieth . . .. day
of o TWIY 19.73.......and One..Hundred.Elsven..Dollars.-76/100olars ............ .on
the 30th day of each/ mwonth thereafter until said note is fully paid except that the final
payment of principal and interest,.i” no. >ooner paid; shall be due on the 30th day of June 1978
All such pay on of th! indebted id d by said note to be first applied to interest on the unpaid principal
balance and the remainder to principal; pr/ vided that the principal of each instalment unless paid when due shall bear interest at
the rate of six per annum, an(_ all of said principal and interest being made payable at such banking house or trust
company in lllinois, as the holders of the note may, from time to time, in writing
appoint, and in absence of such appointment, thin at_he office of Qak Lawn Trust & Savings Bank

in said City, Oak Lawn, Illinois

NOW, THEREFORE, the Mortgagors to secure the payment M th 5ai pnnnpal sum of money and ntd interest in :ccotdancc wnh lbe tereas, prommns
and limitations of this trust deed, and the perfarmance of the covena: ¢ =~ the and also in
consideration of the sum of One Dollar in hand paid, the rc«lEl whreq fullcrcby uknwlcd‘zd. do by these presents CoNVEY mJ wmnm-r nto| the
Trustee, its successors and assigns, the following described Real Estate an 1 all of the= estate. right, title and interest theeein, situate, lying and bei

Cook RO SRt SR NG,

to wit:

Lot 18 in R. L. Lutgert'a Third AdditZon to Oakdals, a Subdivision
of the Southwest quarter of the Southwe.t quarter of Section 9, - *
Township 37 North, Range 13 East of the fh?’crd Principal Meridian

which, with the property hereinafter described, is referred to herein as lhe premises.”
TOGETHER with all i fixtures, and thereto belonging, and all rents, issues Lnd pr.its thercof for so

long and during all such times as Mortgagors may be entitled theseto (whuh are pledged pnnun‘ly and on a parity with said real :suu- nd nat secondarily)
all apparatus. equipment or articles now or hereafter herein of thereon used to supply heat, 9:. air conditioning, water, ligh, { swer, _efrigeration
(whether single units or centrall lled), and il {without screens, window shade , storm. doars and

windows. floor coverings, inador beds. awnings. stoves and water heaters. All of the foregoing are declach robe o part of said real estate wheth v plysically
attached therero or not, and it is agreed that all similar apparatus, equipment or articles l-erca’m placed in the premises by the mortgagors or | hei successors
or anxpu dull bc wnndered s constituting part of the real exate.

D TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and |3|on the uses and trusts hereir <o
{oﬂh fr:e from all rights and bencfits under and by virtue of the Homestead Extmption Laws of the State of Illinois, which said rights and bencfi 4 the
Mortgagors do hereby expressly release and waive.

This trust deed consists of two pages. The ditions and provisi ing on page 2 (the reverse side of (1L, l
trust deed) are incorporated herein by reference and are a part hzrcof nnd shall be bmdmg on the mortgagors, lhelr heirs,
successors and assigns.

M\;{lt%the hmjds.
MRY..

and se; of Morigagors the day and year first above written.

.| SEAL ] [ SEAL |

.| SEAL | [ SEAL )
1the undersigned
}SSV 2 Notary Public in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT

wha.ﬂZﬂp«rmmlly known to me to be the same person. B whose ramc8_AP@__subscribed to the foregoing
Nikstrument, appeared before me this day in person and acknowledged that____LNOF  signed, sealed and
divered the said Instrument as frec and voluntary act, for the uscs and purposes therein sct forth.

Given under my hand and Nocariat Sesd this— LS TH _ gyor Tume 1573
1] ) -
,&malﬁ_ﬁ‘“m_mm Public
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THIS TRUST DEED):

3. Mortgagors shall (1) prumptly repuir, restore of tebuild any buildings o mprovements now of hetcafter an the premises which may become damaged
or be destroyed: s‘Zc) keep said premises in good condition snd tepair, withvut waste, and free from niechanic’s or uthet licns o claims for licn not cxpressd .
subordinated to the licn hercof: (3] pay when duc any indebredncas which may be secured by a licn or charge on the premises supetior to the lien hereof, o
upon request exhibit wtisfactory cvidence of the discharge of such prioe Lo to Truster of te halders of the note: (4} complete within a reasonable time an:
building or buidings mow o at any tme in prucess of evcction upen asid premises: {5) comply with 9 of law ur municipal wdinahces wit
respect Yo the preraiacs and the use thereof: (L) make no material alterations in said preinises except as required by law of municipal ardinance.

2 “.\llﬂ'm shall pay before any penalty attaches all general taxes, and shall pay spocial tazes, special assessments, watcr charges, sower scrvic charges.

and other charges against the premiscs when due. and shall, upon written request, furnish 1o Trustec or 1o hotders of the note duplicate receipts therefor, To
prevent defaule hercumder Moctgagors shall pay n full under protest. in the manace provided by statute. any tax or asscssment which Moregagors may desire
to conkest, N .
3. Mortgagars shall kecp all buildings and improvements now or hereafter situated on said premises insurced against loss or damage by fire. lightning o
d; under policics ding for payment by the i ies of moncys sufficicnt cither to pay the cost of replacing or repairing the samc or
to pay in full the indcbeedness securcd hereby. all in companics satisfactory to the holders of the note. under insurance policics payable. in case of loss or
damage. to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mor tgage clause to be awtached to cach policy, and
shall delver all pulicics. mcluding additional and renewal policics. 1o holders of the note, and in casc of insurance about to expire, thall deliver rencwal
policies not loss than ten days prioe tu the respective dates of expiration.

4. in case of default therem. Trustee ur the holders of the nute may. but necd not, make any payment or perform any act hereinbefore required of
Mortgagors in any form and manner deemod expedicnt, and may, but need not, make full or partial payments of principal or interest on prioe encumbrances.
if any. and purchase, discharge. compromise or scttle any tax licn or other priot lien or tide o rs:im thereof, or redecm from any tax male or fosfeitire
S fecting saidl premiscs of contest any tax or ascssment. All moneys pad for any of the purposes herein authorized and all expenses paid of incurred in
o nection therewith, including attarneys’ fecs. and any ather moneys advanced by Trustee or the halders of the note 10 protect the mortgaged premises and
¢ hen hereof. plus reasonable compensation to Trnstee for cach matter concerning which action herein aulhanzc: may be taken, shall be so much
ad?onal indebedness weured hereby and shall become immediately duc and payable without notice and with intcrest thereon at the rate of
vt annum. lnaction of Trustee or holders of the note shall never be cunsi&zrcd as a waiver of any right accruing to them on account of any defauls
nererae, on the part of Mortgagors. . .

.. The Trustee or the holders of the note hereby seured making any payment hereby authorized relating to taxes or asscssments, may do so according
o sny Fd. ~atement or cstimate procurcd from the appropriate public office without inquiry inte the accuracy of such bill, statement or estimate or into
the vasdit: of 21y tax, assessment, sale, forteiture, tax lien or title or claim thereof.

6. M.rtgag: s shall pay cach item of mdebtedness herein mentioned. both principal and interest, when due according to the terms hercof. At the option
of the audar of o note. and without notice toMor! 1l unpaid indebtedngss securcd by this Trust Deed shall. notwithstanding anything in the note
or i this Trust 1ved to the contrary, become due and payable (a) immediately in the casc of default in making payment of any instalment ul’principal o
tnterest on the nov ori{b) whea default shall occur and continuc for three days in the performance of any other agreement of the Mortgagors hercin
contamned. ‘

7. When the nd otedn o hereby secured shall became duc whether-by acceleration or atherwisc, holders of the notc or Trustce shall have the right to
forcclose the lico hercof In (ny suit to forcclose the lien hereof, there shall be allowed and included as additional indebtedness in the dectee for sale all
expenditures and exper s v uch may be paid ar mcurted by or on behalf of Trustee or holders of the note for atiorneys® fexs, Trustee's fecs, appraiser’s
fees outlays for documents v expert evidence, sicnugraphers charges, publication costs and costs (which may be catimated as ta items to be expended
afer entry of the decre s procuring all such absiracts of tilc. tile searches and examinations, title insurance policies, Toreens certificates. and similar data
and assurances with respect to title + Trustee or holders of the note may deem o be y cither to p such suit or to cvidence to
budders at any sale which rmay be ' pur sant to such decree the true condition of the title to or the value of the premises. All expenditures and expenses of
the natare 1 this paragraph men|oned’ she” vecome so much additional indebtedness sccured hereby and immediatcly duc and payable, with interese
thereon at the rase of seven per cene et 7 .num, when paid of incurred by Truster or holders of the note in connection with (a) any proceeding, including
probate and bankruptcy proccedings. 1o vhich either ulpzhem shall be a party. cither as plaintiff, claimant or defendant. by reason of this trust decd oc any
indcbtedness hereby sccured: or (b) preparation: .ointhe commencement uf any swit for the foreclosure hereof after accrual of such right to foreclose
whether of not actually commenced; o {c} pre aration for the defense of any threatened suit or peoceeding which might affect the premises or the sceurity
hereof. whether or not actually commencey K

8. The proceeds uf any foreclosure sale of he premuscs shall be distributed and applied in the following order of priority: First, on account of all costs
and expenses incident to the foreclosure proceeais, sauding all such stems as are d in the precedi h {I!rtnf. sccond, all other items
which under the terms hezeof constiute sccured indi atedne ss addinonal to that evidenced by the note, with interest thereon as herein provided: third, all
princtpal #nd Interest remaming unpaid on the note for.h.say overplus to Mortgagors. J;eir heirs. legal representatives or assigns. as their rights may

appear
4. Upon. or at any tume after the filing of a bill 1o for closc’ his cust decd, the court in which such bill is filed may appoint a receiver of said premises.
Such appointment may be made esther before ar after saie.“ith at notice. without regard to the salvency or insolvenc of Mortgagors at the time of

application for such recever and without regard to che then vale - “2lic premises or whether the same shall be then occupicd asa homestead or not and the
Trustee hereundet may be appointed a3 such receiver. Such recer er shall have power 10 collect the rents, issucs and profits of aid premises during the
pendency of such foreclomre suit and. in case of a xale and a deficicncy, durin ~he full statutory period ulr:dcmglivn. cther there be redemption of not,
a1 well as during any further times when Martgagors. except for the inter ention of such receiver. would be entitled to collect such rents, lises and peofise;
and all ather powers which may be necessary of arc usual in such cases ot the ¢ btection. ion, control, an ion of the premises
during the whole of wid period. The Court from time to time may authot w the teceiver to apply the net income in his hands in payment in whaole of in part
of (1) The mdebtedness sesuted hereby, o by,any decree foreclosing thio ot 704, ot any (u.‘:recul assessment of other lien which may be or become
superiar to the hen herea o of such decree, provided such appheation is made | or to foreclosure sl §

1(2) the deficiency in case of a aale and deficiency.

10. No action for the cofurcement of the licn or of any provision hereof & all £ swhjoct to any defense which would not be good and available ta the
party interposing same in an action at law upan the note hereby sccuted. .

11, Trustee or the hulders af the note shall have the right to inapeet the premis s at 8! reasonable times and accets thereto shall be permitted for that

urposc. .
P fz. Trustee has na duty to cxamine the title. location, existence or condition of (i€ 7 emia s, or to inquire into the validitJ of the signatures or the
identity, capacity. or authosity of the sighatorics on the note or trust decd, nor shall Trui.ee be Jblinited to record this trust deed or to exetcise eny power
herein given unless expressly obligated by the terms hereaf, nor be liable for any acts or omi uon  nercunder, except in vase of its own gross negligence of
mlxunsut( or that of the agents or cmployees of Trustee, and it may require indemnitics satistact ¢y te it before elﬂ‘tiliﬂ! any powet herein given, .

13, Truster shall release this trust J:J and the lien thereof by proper instrument upon peeses. atic . of satisfactary evidence that all indebtedness sccured
by this trust decd has been fully paid: and Trustee may exccute and deliver a release hereof to and 2 ine request of any person who shall, cither ‘befoce o
Jm marurity thereof, produce and exhibit to Trustee the note, representing that all indebtslucss hereby s=~red has been paid, which representation
Trustee may accept as truc without inquiry. Where 2 release is requested of a successor trustee. such suc.cssor “rustee may aceept as the nose hercin
described any note which bears an identification number purporting to be placed thercon by a prior trustee sereund: * or which conforms in substance with
the descnption hercin contained of the note and which puapa’ll to be exccuted by the persons herein designa ed as the m zers thereof: and where the relcase
is requested of the original truster and it has never placed its identification number an the note described heisinit 7y accept as the note herein described
any note which may be d and whick fi in sub ith the desctiption hercin ined of the no - a»?~vhsch purports to be executed by
the persons herein designated as makers thereof.

14. Trustee may resign by insrument in writing fled in the office of the Rrcorder or Registrar of Tides in whic! thix instrument shall have been
recorded or filed. In casc of the resignation, inability or refusal to act of Trustee, the then Recoeder of Decds of a1 cor iy i which the premises are
sitnated shall be Successor in Trust. Any Successar in Trust hereunder shal} have the identical tide, powers and authority as x¢ her in given Trustee, and any
Trustee or successor shall be enitled to bl ion for all acts performed h ) j

15. This Trust Deed and all provisions hereof, shall cxtend to and be binding upon Monfa ors and all persons claiming under (¢ threlgh Morgagors. and
the word "Mortgagoes™ when used herein shall include all such persons and all persans liable for the palmcnx of the indcbt dncss o= any part thereof,
whether or not such persans shall have exccuted the note o this Trust Deed. The word “note” when used in this instrument shalf b( ca.strued to mean
“notes” when more than ane note is used.
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