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&mhiﬂ ﬂnhﬁnture Eitneﬁﬂetb: That the undersigned,
N

Mary A. Stewart, a spinster

7 2

o Connecticut
of. . Ridaefiels . County of. , State of XREXRN
hereinafter referred tc os the Mortgagors, do hereby convey and Warrant to

Dovglas Savings and Loan Association

a corporation duly organized and ~.cisting under and by virtue of the laws of the State of Illinois, hereinafter
referred to as the Mortgagee, the folic ving real estate, situated in the county of Cook

in the State of Illinois, to-wit:

Lot 32 of Resubdivision of Fairfax Village Unit 1, according

to the Plat of said resubdivision recorded by the Recorder
of Deeds of Cook County .~I1l1inois on April 29, 1971 as
Document 21464452, being a resubdivision of Fairfax Village
Unit 1, according to the Flat thereof recorded February 4,
1970 as Document 21074247 at the Recorder's office in Cook E:g
County, I1lincis, all in Section 35, Township 42 North., Range
10 East of the third principai/M=2ridian, in Cook County, 8
I1linois =3
[en e )
wn
4
ToceETiER with all the buildings and improvements now or hereafter erected thereon, including )| gos
and electric fixtures, plumbing apparatus, motors, boilers, furnaces, ranges, refrigerators, air conditioriors and
all apparatus and fixtures of every kind, whether used for the purpose of supplying or distributing heat,
refrigeration, light, water, air, power, or otherwise now in or which hereafter may be placed in any building
or improvement upon said property (all the foregoing are declared to be part of sald real estate, whether
physically attached thereto or not); together with the rents, issues and profits of every name, nature and e
kind. It being the intention hereby to establish an absolute transfer and assignment to the Mortgagee of all e
leases and avails of said premises and the furnishings and equipment therein. Such rents, issues and profits S 2

shall be applied first to the payment of all costs and expenses of acting under such assignment, and second to
the payment of any indebtedness then due or incurred hereunder. ity

To Have anp To Horp the said property, with said appurtenances, apparatus and fixtures, unto said
Mortgagee forever, for the uses herein set forth, free from all rights and benefits under the Homestead :
Ex;mptjon Laws of the State of Illinois, which said rights and benefits said Mortgagors do hereby release ..-j
an waive,

This mortgage is given to secure:
(1) The performance by the Mortgagors of the covenants herein contained.
(2) The payment of a certain indebtedness payable to the order of the Mortgagee evidenced by the

== ($.22,.000..Q00Q.) Dollars, together with interest

as therein provided, both payable in installments, due on......... April first, 197...6, and
gn the f.igst day of each month thereafter until the whole of said indebtedness including interest shall have
een paid.
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A. THE MORTGAGORS COVENANT!: .
That the word “indebtedness’ as herein used shall include all sums owed or agreed to be paid to

1y - ngree
the Mortgagee, its successors and assigns by the Mortgagors or their successors in title, either under the
terms of the Mortgagors' Obligation as originally executed, or as modified and amended by any Supplemental
Obligation, or under the terms of this mortgage, any supplement therecto, or otherwise.

(2) To repay to the Mortgagee the indebtedness secured hereby,. whether such sums shall have been
paid or advanced at the date hereof or at any time thereafter.

(3) To pay when due all taxes and assessments levied against said property or any part thereof under
any existing or future law, and to deliver receipts for such payments to the Mortgagee promptly upon demand.

(4) To pay a late charge of Five Cents (5c) for each dollar delinquent to cover the extra expense
involved in handling delinquent payments; and to pay to the Mortgagee reasonable compensation for a.ll acts
performed by it hereunder; and all such sums shall be, at the option of the Mortgagee, cither declared imme-
diatel’s due and payable or added to the unpaid balance of the mortgage indebtedness secured hereby but

in ¢’ hey event, shall bear interest at the highest rate per annum as may be permitted by law.

(5) ~Until said indebtedness is fully paid, or in case of foreclosure, until the expiration of the _period of
redemriior, to keep the improvements now or hercafter on said premises insured for the full insurable
value agrins: damage by fire, tornado, or other hazards as the Mortgagee may require, and in companies
approved by *Tortgagee; and to pay or provide for payment of premiums on such insurance in any manner
Mortgagee raay request. Such insurance policies shall remain with the Mortgagee during said period or
periods, ahd cratzin the usual clause making them payable to the Mertgagee, and in case of foreclosure sale
payable to the c¢wner of the certificate of sale and thereafter to the holder of any master’s deed issued
pursuant to suciy ce:sficate of sale. In case of loss under such policies, the Mortgagee is authorized to adjust,
collect and comprimic:, in its discretion, all claims thereunder and in such case, the Mortgagors covenant
to sign upon demand, ull receipts, vouchers and releases required of them to be signed by the insurance
companies. The Moriwgs go2, may at its opticn, apply all or any part of the proceeds of any such loss either to
the reduction of the'z.incipal mortgage indebtedness or to the restoration of the premises. In the event the
premises are restored, the 7«uortgagee may pay the proceeds under the terms and conditions of construction
loans made by the Mortg: ger 20d shail be entitled to customary construction loan feces.

{6) In the event that any, either or all of the undersigned herein referred to as Mortgagors shall elect
to secure life or disability insuranrZ ar both, or insurance of similar nature, in an amount, form and company
acceptable to the Mortgagee and. sh:ll assign and deliver the policies for the same to the Mortgagee as
additional security for the indettedness hereby secured, the Mortgagors agree to pay or provide for the
payment of all premiums on suchv irsurance policies; and further agree that the Mortgagee may advance
any premiums due and payable on sack insurance policies, and add the amount so advanced in payment of
premiums as additional indebtedness siciired hereby, with interest at the same rate as the principal mortgage
indebtedness.

(7) To commit or suffer no waste of =::~h property, and to maintain the same in good condition and
repair; to pay promptly all bills for such ‘r¢ pairs and all other expenses incident to the ownership of said
property in order that no lien of mechanius or inaterialmen shall attach to said property; and to suffer
or permit no unlawful use of nor any nuisande to exist upon said property; not to weaken, diminish or
impair the value of said property or the securily intended to be effected by virtue of this mortgage by any
act or omission te act; to appear in and defend arn; sirceceding which in the opinion of the Mortgagee affects
its security hereunder, and to pay all costs, expensi:s rnd attorney’s fees incurred or paid by the Mortgagee
in any proceeding in which it may be made a party uelendant by reason of this mortgage.

(8) Not to permit or suffer without the written per/aission or consent of the Mortgagee being first had
and obtained, the use of said premises for the manusaiture, sale or dispensing of alcohol or alcoholic
beverages, or any use of said property for a purpose otner t' an that for which the same is now used or
represented to be used; and not to permit any alterations, adlitions to, demolition or removal of any of
the improvements now or hereafter upon said property.

(9) To provide for payments of taxes, assessments an- insurance premiums, stipulated to be paid
hereunder, the Mortgagor shall deposit with the Mortgagee on each inoathly payment date an amount equal
to one-twelfth of the annual taxes and assessments levied again;t sa d premises and one-twelfth of the
annual premium on all such insurance, as estimated by the Mortgagae. £ul such deposits s made are pledged
as additional security for the payment of the principal mortgage indebt<d~ass. If default is made in the pay-
ment of said deposirs, the Morigagee may, ar its option, charge the same (i¢. he unpaid balance of the mortgage
indebtedness and the same shall bear interest at the highest ratc per annum as mi be permitied by law. As taxcs
and assessments become due and payable and as insurance policies expire, or preriums thercon become due, the
Mort, ce is authorized to usc such deposits for the purpose of paying taxes or asscssments, or renewing insurance
policics or paying premiums thereon. In the event any deficit shall exist or the d:posits are so reduced that the
remaining deposits together with the monthly deposits will not provide sufficient fund: o pay the then current
calendar year’s estimated taxes or the estimated insurance premium on the last day o said year, the Mortgagee
may, at its option, either declare immediately due and payable or add to the unpaid bolanue of the mortgage
indebtedness secured hereby such a sum which shall, tegether with the remaining deposits’ and monthly deposits,
provide sufficient funds to pay one year's estimated taxes or insurance premiums on the.las. @uy of said year.

(10) The Mortgagors, on behalf of themselves, their successors and assigns, agree that i®i th.e avent title
shall be conveyed to or the beneficial interest in a trust shall be assigned to or the equity 4f ‘edemption
in the property described herein becomes vested in any person or persons, firm, trust or corposeiion, other
than the undersigned or any one or more of them, then in such event the Mortgagee after st ch transfer
of the right, title or interest shall be privileged to increase the annual rate of interest to be paid-uracr the
terms of the obligation secured hereunder or to charge a reasonable transfer fee or both., Whercves the
Mortgngee shall elect to increasc the rate of interest or charge a transfer fee or both in accordance with
foregoing provision, it shall give written notice specifying the transfer fee or the new rate of interest or
hoth and the effective date of such increase shall be L}‘;e date of the aforesaid transfer of conveyance.

(11) This mortgage shall be released upon payment to the Mortgagee of the indebiedness secured hereby,
purstant to the terms hereof and the payment of 1ts reasonable release fee,
B. Tue MorTtcacors FunTiier COVENANT!

(1) That in case of their failure or inability to perform any of the covenants herein, the Mortgagee
may do any act or pay any sum that it may deem necessary to maintain or repair said property or to protect
the lien of this mortgage. All sums paid or disbursed by the Mortgagee for any such purpose and all expenses
and charges in connection therewith shall become an additional indebtedness secured by this mortgage.
All sums advanced by the Mortgagee under the terms of any of the covenants herein shall be, at the option
of the Mortgagee, either added to the unpaid balance of the mortgage indebtedness secured hercby or
declared immediately due and payable, but in either event, shall bear interest from the date of disbursement
at the same rate as the principal mortgage indebtedness. It shall not be obligatory on the Mortgagee to

inquire into the validity of any lien, encumbrance or claim in advancing monies on that behalf as herein
authorized, but nothing herein contained shall be construed as requiring the Mortgagee to advance any
monies for any purpose, nor do any act hereunder, nor shall the Mortgagee incur any liability because of

anything that it may do or omit to do hereunder.
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(2) That in the event the ownership of said property or any part thereof becomes vested in a person
or persons other than the Mortgagors, the Mortgagee may, without notice to the Mortgagors, deal with such
successor or successors in interest with reference to this mortgage and the debt hereby secured and any
deposits made hereunder in the same manner as with the Mortgagors.

(3) That time is of the essence hercof and if default be made in performance of any covenant herein
contained o in making any payment of said indebtedness or any extension or renewal thereof, or in making
of any de osiis required hereunder, or if proceedings be instituted to enforce any other lien or charge upon
any of saia'property, or upon the filing of a proceeding in bankruptey by or against the Mortgagors, or either
of them, or if ‘22 Mortgagors shall make an assignment for the benefit of their creditors, or if they or either
of them or t'.eir z-operty be placed under control of or in custody of any political or judicial body, or if the
Mortgagors ab/indcn any of said property then and in any of said events, the Mortgagee is hereby authorized
and empowered, .t .= option and without impairing the lien hereby created or the priority of said lien or any
right of the Mortg  gee hereunder, without notice, to declare all sums secured hereby immediately due and pay-
able and apply tow:scd uiio payment of said mortgage indebtedness any indebtedness of the Mortgagee to the
Mortgagors, and said Mo tpagee may also immediatly proceed to foreclose this mortgage.

(4) ‘That if the tims or-terms of payment of the whole or any portion of the indebtedness secured
hercby be extended or ‘mosifind by the Mortgagee the Mortgagors, sureties and guarantors thereof and
any person or persons hercafter ossuming the payment thercof, or any part thereof, shall be held hereby to
waive notice of and consent ‘~“such extension and modifications and shall notwithstanding such extension
or modification, continue liable ther=on to said Mortgagee, and shall pay the same at the time or times
mentioned in any such extension ¢r modification agreements, it being the intention hereof that the liability
of the Mortgagors, sureties and g.arap.ors of said indebtedness shall under all circumstances whatsoever
continue in its original force until said jiidebtedness is paid in full.

(5) That upon the commencement o’ an,® foreclosure proceeding hereunder, the court in which such
suit is filed may at any time, either befor  or a'ter sale, and without notice to the Mortgagors or any party
claiming under them, and without regard \a the then value of said premises or whether the same shall then
be occupied by the owners of the equity of relem»tion, appoint a receiver with power to manage, rent and
collect the rents, issues and profits of said promw’ses during the pendency of such foreclosure suit and the
statutory period of redemption, and such rents, isrues and profits, when collected, either before or after any
foreclosure sale, may be applied toward the payine:it Of the indebtedness or any deficiency decree, costs,
taxes, insurance, or other items necessary for the proic:iion and preservation of the property, including the
expenses of such receivership; and upon foreclosure ajid sale of said premises, there shall first be paid out
of the proceeds of such a sale, a reasonable sum for ple’atul’s attorney’s fees and also .all expenses of
advertising, selling, and conveying said premises, and all sims azdvanced for court costs, any taxes or other
liens or assessments, outlays for documentary evidence, stunogranher’s charges, all title cost, master’s fees
and cost of procuring or completing an abstract of title, guaran’ee ) olicy, or Torrens Certificate showing the
whole title to said premises, and including the foreclosure decrea sl Certificate of Sale; there sholl next be
paid the indebtedness secured hereby whether due and payable by “ne tarms hereof or not, and the overplus,
if any, shall be returned to the Mortgagors. It shall not be the duty .o’ th» purchaser to sce to the applieation
of the purchase money. In case of payment of said indebtedness after 'the preparation or filing of any suit,
and prior to the entry of unf' judgment or decree, a reasonable sum for ier.! services rendered to the time
of such payment shall be allowed, which together with any sum paid for cotinuation of evidence of title,
court costs, and stenographer's charges, and expenses of such proceeding, =a0!7 be additional indebtedness
hereby secured.

(8) That each right, power and remedy hercin conferred upon the Mor/gage. is cumulative with
every other right or remedy of the Mortgagee, whether herein or g; law confeived, ard may be enforced {~)
concurrently therewith; that no waiver by the Mortgagee of performance of any coverunt herein or in said ¢
obligation contained shall thereafter in any manner affect the right of Mortgagee tc require or enforce
performance of the same or any other of said covenants; that wherever the context herecf requires, the
masculine gender, as used herein, shall include the feminine, and the plural number, as v.eqa ! p p_l

lierein, shall
include the singular; that all rights and obligations under this mortgage shall extend to and be Tinding on the
respective heirs, executors, administrators, successors, grantees and assigns of the Mortgajors and the [@e)

Mortgagee;
-3
In Witness WHEREOF, we have hereunto set our hands and seals, this........ @0 oo (o

Jlny;
a4 /‘ (sEAL) I
civcerenes (SEAL) (szaL) ;
Q14
..... (seav) (seavr) bt
STATE OF ILLINOIS }SS.
COUNTY OF Cook '

Tue UNDERSIGNED, a Notary Public in and for said County, in the State aforesaid, Do Heresy CERTIFY, THAT

Mary A. Stewart, a_spinster

personall v known. to me to be the same person (¥ whose name¥s) (is) (dZ8) subscribed to the foregoing
Instr_\imé_pﬁ-&ﬁbe‘%éd _béfox"g me this day in person and acknowledged that......She............ signed, sealed and
delive}’:ré th gfgd ;"wtrgrﬁ‘eht as. 8L ............. free and voluntary act, for the uses and purposes therein set
forth, iné_lualggiﬂie_"kc!éas'e and waiver of the right of homestead.
N R .
GIVEN' l'jufér my hand-and Notarlal Seal, this....20d. ... .day of e D, 197,68

el lJL) ! !A{.»{Z‘A 22 69%

4 chtm-y Public
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MALIT '1O:
DOUCLAS SAVINGS AMD LOAMN ASSOCIATIOM
1531 West Camphell Street
Arlington lleights, Illinois 60005
S




