This Indenture, s Fobrusry 25, 1075, between .

o= DAVID A.SCOTT and JOSEPHINE. SCOTT; his wife

<D ) o T B

—t T e -~ herein referred to as ‘‘Mortgagors,’” and
~F : : : S

- Charles nii)gef‘ Company _ : , :
b ‘;15 Exchange Avenue Chicngo, Tllinois, ‘herein referred to ns Tnusrze, witnesseth:
s THAT, WHEREAS the Mortgagors ara justly indebted to the legal holder or holders of the In-
v stalmeat‘Jote hereinafter described, said legal holder or holders being herein referred to as HoLpens
(2= OF THE Nozg, in' the PRINOIPAL UM OF :

i

EIGHT THOV'SAND and_no/100 ($8,000,00) ~~=-~ S === DowLars,
evidenced by ons esutain Instalment Note of the Mortgagors of even date herewith, made payable to

k
&

CHARL™Z. RINGER COMPANY
and delivéred, in an'f by \which said Note the Mortgagors promise to pay the said principal sum and

interest

monthly on the balance of principal remaining from time to time unpaid at

the rate of 8 3/4 per cen! por annum in instalments as follows: One Hundred Sixteen and

. Dollars on the First day of ench Month

($116.17) . .
i thereafter until said note /s filly paid except that the final payment.of principal and

interest, if not sooner paid, shall be due on'thr” First dny of March 19 84 All such pay-
ments on account of the indebtedness evidenc.d Ly, said note to be first applied: to interest on the
unpaid prineipal balance and the remainder to prircisal; provided that the prineipal of each instalment

ess paid when due shall bear interest at the in’e cZ seven per cent per annum, and all of said prin-

cipel and interest being made payable at - Charlss Rirp~er Company,7915 Exchange Ave.,
‘Chicago, Illinois az the holders of the note may, irom tiric to time, in writixig appoint, and in

absence of such appointiment, then nt the office of Charlecs Runger Compa nyv,_7915 Exchange
Avenue, Chicago, Illinois

«

< «kh
: NOW, THEREFORE, the Mortgagors to secure the payment of the sitd ﬁfincipnl sum of mohey
and said interest in accordance with the terms, provisions and limitations ¢¢ this trust deed, and the
performance of the covenants and agreements herein contnined, by the Hortgagors to be performed,
and .also in consideration of the sum of One.Dollar in hand paid, . the receii i whereof is hereby
acknowledged, do by these presents CONVEY and WARRANT. unto the Tru tee, snecessors and
assigns, the following described Real Estate and all of their estate, right, title a1 d irlevcat therein, situ-

“‘e:lfinsﬂndﬁeinsinthecity , Couxty or Cook
to wit: - ] ’

“ Lot 31 in Subdivision recorded 5/7/56 as.Document #16572482 of Ou Cll?t ’,"A"

".(except the North 131.66' thercof) in Longwood Farrus First Ad@;f:p\.éi
being a. subdivision of part of the SW 1/4 NE 1/4 Sec.18-35-14, acto.ding

*to the plat thereof recorded 7/1/54 as Document #15949878, in Cook:

- County, Illinois, commonly known as 534 Wood Street, Chicago Heights,
T1linodsy ™" RS I M
o ' | 3 or prinaipal’

There shall be paid esch month im addition to payment for pr

and interast specified herein a sum equal to 1/12th of estimated n;mual

renl estato taxes and s proportionste sum for payment of prg,miums for

‘insurance.

of Chicago axy §{a7z or ILLINOIS,

which, w:lh the proportyr hercinafter described, is referred o herein Vnn’the $premises,

- TOGETHER with all improvements, tenements, easements, fixtares, and appurtenances
belonging, and all rents, jasucs and profita thereof for 30 long and during all such times as Mortgngors
mx:l\:‘be entitled thereto (which are pledged primarily and oo & parity with sald real catats and not sec-
ondarily), and all a tux, equipment or articles now or hercafter therein or thereon used to supply
heat, e’fu, air condlhoning, water, light, power, rofrigeration (whether single units ‘or centrally con.
trolled), and ventilation, including (witheut restricting the foreguing), screens, window shades, stor

17 /100(116.17) B . .
Dollars on the First duyof ‘April 1976 and One Hundred Sixteen and..
17 /100 : : R
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doors and windows, floor coverings, inador: beds, awnings, stoves and water heaters. All of ‘the fore: :
going are declared to be a part of said real estate whether physically attached thereto qr not, and-it.
is agreed that all similar apparatus, equipment or 'articles hereafter placed in the premiées: by the
mortgagors or their sunccessors or assigns shall be considered as constituting part o? the real estate.

T3 BAVE AND TO HOLD the premises unto the said Trustee, successors . and - assigns, ”
forev.:, fr the purposes, and upon the uses and trusts herein set forth, free from all rights .and bene-.
fits unde: and by virtne of the Homestend Exemption Laws of the State of Illinois, which said rights
and benef.(s' the Mortgagors do hereby expressly rclease and waive. i Lo g

IT Is FJUOTHER UNDERSTOOD AND AGREED THAT:
1. IMortga sove "shall (1) promptly repair, restore or rebuild -any buildings or: improvements

now or hereafter ¢x thc premises which may become damaged or be destroyed;. (2) keep said premises:
in good condition ard r~gair, without waste, and free from mechanic’s or other liens or claims for lien

not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be se- -
cured by a lién or charge cu the premises snperior to the lien hereof, and upon request exhibit’ satis- .~

factory evidence of the diaschsrge of such prior lien to Trustee or to holders of the note; (4) complete

within a reasonable time any ‘oui;ding or buildings now or at any time in process of erection upon said . - .

premises; (5) comply with all ro'rements of law or municipal ordinances with respect to the prem-
ises and the use thereof; (6) msxe no material alterations in said premises except as required by law

or municipal ordinance.

2. Mortgagors shall pay befoi~ ar; penalty attaches all general taxes, and shall pay: special
taxes, special assessments, water charge’, s.wer service charges, and other charges against the prem-
ises when due, and shall, upon written regussy;, farnish to Trustee or to holders of the note duplicate
receipts therefor. To prevent default heretnde: ?Iortgagors shall pay in full under protest, in the mah>
ner provided by statute, any tax or assessticp’ which Mortgagors may desire to contest. .

=
3. Mortgagors shall keep all buildings and j-=p-ovements now or hereafter situated on snidg)

premises insured against loss or damage by fire, liglk ming or windstorm under policies providing fo
payment by the insurance companies of moneys sufiicient cither to pay the cost of replacing or repair

g the same or to pay in full the indebtedness secured neieby, all in companies satisfactory to the—
holders of the note, under insurance policies payable, in crae of loss or damage, to Trustee for thelJV

benefit of the holders of the note, such rights to be evidenc:d by the standard xnorﬁugo clauge to be
attached to each policy, and shall deliver all policies, ineludiz riditional and renewal policies, to hold-
ers of the note, and in case of insurance sbout to expire, shalldeli yor renewal policies not lees than ten

days prior to the respective dates of expiration,

4. In case of default therein, Trustee or the holders of the =¢te may, but need not, make any
payment or perform any act hercinbefore required of Mortgagors in an; i rm and manner dceined -
expedient, and may, but need not, make full or partinl payments of prineinal or ‘interest on prior
encumbrances, if any, and purchnse, discharge, compromise or settle any tax iien or other prior lien.
or title or claim thercof, or redeem from any tax sale or forfeiture affectiip-maid premises or con-
test any tax or assessment. All moneys paid for any of the purposes herein au/ hnrized and all expenses
paid or incurred in connection therewith, including attorneys’. fees, and any cthiel mwoneys advanced
by Trustee or the holders of the note to protect tﬁe mortgaged premises and Zae liien hereof, plus
reasonable compensation to Trustee for each matter concerning which action herii: avthorized may
be taken, shall be so much additional indebtedness secured hereby and shall become imriediately due
and payable without notice and with interest thereon at the rate of seven per cent per rn.um. Inaction
of Trustee or holders of the note shail never be considered as a waiver of any right aceraing to them
on account of any defanlt herennder on the part of Mortgagors.

. 8. The Trustee or the holders of the note hereby secured making any payment hereby wuat’.or-
ized relating to taxes or assessments, may do so-according to any bill, atatement or estimate proiur.d
from the appropriate public office without inquiry into the accuracy of such bill, statement or estiriats
or into tho validity of any tax, nssessment, sale, forfeiture, tax lien or title or claim thereof. -

6. Morigngors shall pay ench item of indebtedness herein mentioned, both principal and intor-
est, whon duc nccording to the torms hercof. At the option of the holders of the note, and without
notice to Mortgagors; all unpaid indobtedness secured by thin Trust Deed shall, notwithstanding any-
thing in the note or in this Trust Deed to the contrary, become due and payable (a) immediately in
the case of default in making payment of any. instalment of principal or interest on the note, or (b)
when default shall éccur and continue for three days in the performance of any other agreement of the

Mortgagors herecin contained.

. 7. When the indcbtedness hereby secured shall become due whether. by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In nn&" suit to fore-
close the lien hereof, there shall be allowed and incTuded as sdditional indebtedness in the decree for.
sale all expenditures and

pert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances. with respect

to title as Trustec or holders of the note may deem to bo remsonably necessary either to prosecute

such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con- .
dition of tho title to or the value of the premises. All: snditures and cxpenses of the nature in this
paragraph mentioned shall become so much additional indebtedneas secured hereby and imunedintely
due and paynble, with intereat thercon at the rate of seven per cent per annum, when paid or incurr

by Trustee or holders of the note in connection with (a) any proceeding, including probate and hank-
rupicy proceedings, to which cither of them shall be a party, either as plaintiff, claimant or defendant,
by rcascn of this trust deed or any indebisdness hereby secured; or (b) preparations for the com-

3 ses which may be paid or incurred by or on behalf of Trustee or hold--
ers of the note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for documentary and ex-" '~

"~

-



mencement of any suit for the foreclosure kereof after accrunl of such right to foreclose whother or
not actually commenced; or (v.:gl preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security. hergof, whether or not actually commenced,

8. The proceeds of any foreclosure salo of the premises shall be distributed and applied in the
following order of priority: First, on account of all -costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the (})receding paragraph hereof; second,
all other items which under the terms hereof constitute secured indebtedness additional te that evi-
denced by the note, with interest thereon as herein provided; third, all principnl and interest remaining
unpaid on the note; fourth, any overpius to Mortgagors, their heirs, legal representatives or assigns,

as their rights may appear.

9. Upon, or at any time after the filing of a bill to forecloso this trust deed, the court in which
#uch, bill is filed may appoint a receiver of said premises. Such appointment may be made cither
nefore or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at the
tiume af application for such receiver and without regard to the then value of the premises or whether
the sarie shall be then occupied as a homestead or not and the Trustee hercunder may be appointed
as sueh rees iver, Such receiver shall have power to collect the rents, issues and profits of said premises
during th4 pindency of such foreclosure suit and, in caso of a sule and a deficiency, during the full
statutory prrizd of redemption, whether there bo redemption or not, as well as during any further
times whui sMortgagors, except for the intervention of such recciver, would be entitled to colleet such
rents, issucs and profits, and all othor powers which may be necessary or:nre usual in such enses for
the protection, .087¢sion, control, management and oporation of the premises during the whole of said
poriod. The Court “rom timo to time mny nuthorizo tho receiver to apply the net incomo in his hands
1 puyment in whole or fu part of: (1) The indebtedness seeured hereby, or by any deerco foreclosing
this trust deed, or any tax, tpecial nssessmont or other lien which muy bo or becomo superior to the
lien hereof or of such dusree.nrovided such application is mude prior to forcclosure sale; (2) the

deficiency in case of a sale und deficiency.

10. No action for the enloreamint of the lien or of any provision hereof shall be subject to any
defense which would not be goui snd available to the parfy interposing same in an action at law

upon the note hereby secured.

11. Trustee or the holders of the note ghall have the right to inspect the premises at all rea-
sonable times and access thereto shall be yermitted for that purpose. )

12, Trustee has no duty to examine (b fille, location, existence, or condition of the premises,
nor shall Trustee be obligated to record this t ust/deed or o exercize any power herein given unless
expressly obligated by the terms hereof, nor be iiin}< {or any acts or omissions hereunder, except in
case of its own gross negligence or misconduct or thit of the agents or employees of Trustee, and  may
require indemnities satisfactory to  before exercising any power herein given,

13. Trustee shall release this trust deed and the '.¢cn thereof by proper instrument upon pres-
entation of satisfactory evidence that all indebtedness secured vy (his trust deed has been fully paid;
and Trustee may execute and deliver a release hercof to znd al the request of any person who
shall, either before or after maturity thereof, produce and exiihit ‘o Trustec the note, representing
that all indebtedness hereby secured has beon paid, which representatior Trustee may accept as true with-
ount inquiry. Where a rolease is requested of a successor trustee, sucl sc.cessor trustee may accept as
the genuine note herein described any note which bears a certificate ol jdent’ication purporting to be
executed by a prior trustee hereunder or which conforms in substance with <he deseription herein con-
tained of the note and which purports to be executed by the persons hereir designated as the makers
thereof; and where the release is requested of the original trustec and  ans {ierer executed a certi-
fieate on any instrument identifying same as the note deseribed herein, “may iccept as the genuine
note herein described any note which may be presented and which conforms 1n sv’aionce with the

description herein contained of the note and which purporis to be executed by tho po/ sons 1erein desig-

nated as makors thercof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder oo Iagistrar
of Titles in which this instrument shall have been recorded or filed. In case of the resignatior, inahility
or refusal o act of Trustee, of the county in which the premises ire situ-
ated shall be Successor in Trust. Any Successor in Trust hereunder shall have the identicui itiy,
powers and authority as are herein given Trustee, and any Trustee or successor shall be entitled ‘o
reasonahle compensation for-all acts performed hercander. .

rovisiona hercof, shall extend {0 and be binding upon Mortgagors

rough Mortgagors, and the word **Mortgagora®? when used here-
rsons linbfeotor the payment of the in eht‘eilness or any part

havo exocuted the note or this Trust Dee
ségurod by tho within Trust Doed con tains

15, This Trust Deed and all J;
and all persons ciniming under or

in shall include. all such persons nnd all
thereof, whether or.not such persons s

16, Tho lnstallment Kote
8 propayment privilego. '

rs the day apd year first above written, |
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STATE OF ILLINOIS, } o
. B88.
Cousry or.. GO0k :
S I . THE _UNDERSIGNED - , s
a Notary Public ini and for and residing in said County, in the State aforesaid, DO
HEREBY CERTIFY THAT _ PAVID A. SCOTT & JOSEPHINE SCOTT

his wife

who .2X€__ personally known to me to ba the same personS. whose namo ...

subseribed to the foregoing Instrument, nppourced before me this day in person ;
and acknowlodged that —__tPSY _ signed, sealed nnd delivered the said Instru- |

.. ment as .,_.E.Eif_ free and voluntary act, for the uses and purp'é 30|
forth, including the release ‘and waiver of the right of homestead. ;

GIVEN under my hand and Notarial Seal 25___15_:‘_“
day of.

Mar 16 | usPH "7 7 23448315

5

DATE. INITIAYLS o

T ust Deed has been identified herewith under
2915 - ‘ :

e Tnstalment Note mentioned in the within
Identification No. __
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