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This Indenture, aae o= 10, 1976, between  £3 454 §47

Lovelacs Iee, Jr. & Bernice D. Lee herein referred to as “‘Mortgagors,”” and

Riverdale Bank

an Illinois banking corporation doing business in Riverdale, tllinois, herein referved to as TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the In-
strlment Note hereinafter described, said legal holder or holders being herein referred to as HoLoxrs
o¢ 172 Note, in the prRINCIPAL 8UM oOF

Nin» Thousand Three Hundred Fifteen Dollars & 88/100 Dorrazs,
evidezie by one certain Instalment Note of the Mortgagors of even date herewith, made payable to

BEARER Tiverdale Bank
and deliverel, in_nnd by which said Note the Mortgagors promise to pay the said principal sum and

interest Monthly on the balance of principal remaining from time to time unpaid at

the rate of 12.27 ./ per cent per annum in instalments as follows: One Hundved Eighty Three & 72/100 pt

Dollars on the 10th. _duy ofMay 19 76 and One Hundred Righty Three & 72/100---' .

Dollars on the’ ~10th, day of each  Month
thereafter until sa1a -~tz is fully paid except that the final payment of principal and

interest, if not sooner paid, shall be due’on ‘he 10th. day of April 19 82, All such pay™\3
ments on account of the indebtedness ev.denced by said note to be first applied to interest on th&+”
unpaid principal balance and the remainder 5 principal; provided that the principal of each instalmentrm.
unless paid when due shall bear interest at th¢ inaximum rate permitted by law, and all of said pring

cipal and interest being made payable at such beikiag house or trust company in o0
o
Riverdale Illinois, as the holders of the note may from time to time, in writing appoint, and id™J
Village

absence of such appointment, then at the office of Riverdaie Bank in said Gty

This Trust Deed and the note secured hereby are not assumanie ar4 become immediately due and payable
in full upon vesting of title in other than the grantor(s) of the Trust Itee?.

NOW, THEREFORE, the Mortgagors to secure the payment of Cie suid principal sum of money
and said interest in accordance with the terms, provisions and limitations 52 this trust deed, and the
performance of the covenants and agreements herein contained, by the Moitgagors to be performed,
and also in consideration of the sum of One Dollar in hand paid, the receiyi whereof is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the Tru:tee, ts successors and
assigns, the following described Rea! Estate and all of their estate, right, title and-izite.est therein, sita-

ate, lying and being in tE¥X Chicago ; County or  Cook AND GTiT>0r ILuivors,
to wit:

Lot 27 in Block 12 in South Shore Park, being o subdivision of the Wk of the SWh
(ex. Strootn) of Section 30, Twp. 38 North, Range 15 Eaat of tho 3rd FM. in CCI.

This document prepared by: Jane Wilsen, Riverdsle Bank, Riverdale, Illinoin
which, with the property hereinafter described, is referred to barein as the *‘premises,”’

TOGETHER with all improvements, tepements, eastments, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and daring all such timea na Mortgagors
may be entitied thereto (which are pledged primarily and on & parity with zaid real estats and not see-
ondarily), and all rpparatos, equipment or articles now or herealtar therein or thereon unsed to supply
beat, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, fudndmx (without restricting the foreguing), screens, window shaden, storm




doors and windows, floor coverings, inador beds, awnings, stovea and water heaters. All of the fore-

going are declared to be a part of said real estate whether physically attached thereto or not, and it
P 18 agreed that all similar apparatus, equipment or articles hereafter placed in the ?remises by the
g mortgagors or their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises cato the said Trustee, its successors and assigns,
forever, for the purposes, and upon the uses and trusts herein set forth, free from all rights and bene-
fits under and by virtue of the Homestead Exemption Laws of the State of Illineis, which said rights

and benefits the Mortgagors do hereby expressly release and waive.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

... Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements
now urucreafter on the premises which may become damaged or be destroyed; (2) keep said premises
in goud eoundition and repair, without waste, and free from mechanic’s or other liens or claima for lien
not exprestly subordinated to the lien hereof; (3) pay when due any indebtedness which may be se-
cured by a-liei-ar charge on the premises superior to the lien hereof, and upon request exhibit sat@
factory evideno: of the discharge of such prior lien to Trustee or to holders of the note; (4) comple
within a reaso.aalie.time any building or buildings now or at any time in process of erection upon saigm
premises; (5) «<mnply with all requirements of law or municipal ordinances with respect t{o the prem-n
1ses and the use thercof; (6) make no material alterations in said premises except as required by law™

or municipal ordinaies. te o)

2. Mortgagors shall'pay before any penalty attaches all general taxes, and shall pa& special™J>
taxes, special assessments, water charges, sewer service charges, and other charges against the prem-
ises when due, and shall, upon wyitten request, furnish to Trustee or to holders of the note duplicate
receipts therefor. To prevent ‘deZanlt hereunder Mortgagors shall pay in full under proteat, in the man-
ner provided by statute, any tax or sisessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all huildings and improvements now or hereafter situnated on said
premiges insored agninst loss or damage ¥y tive, lightning or windstorm under policies providing for
payment by the insurance companies of .uoreys sufficient either to pay the cost of replacing or repair-
ing the same or to pay in full the indebtedurss secured hereby, ell in companies satisfactory to the 5
holders of the note, under insurance policivs pryable, in case of loss or damage, to Trustee for the %
benefit of the holders of the note, such rights tc be evidenced by the standard mortgage clause to be
attached to each policy, and shall deliver all policier, including additional and renewal policies, to hold-
ers of the note, and in case of insurance about to exrir:; shall deliver renewal policies not less than ten

days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders <l the note may, but need not, make any
payment or perform any act hereinbefore required of Mor/gagcrs in any form and manner deemed
expedient, and may, but need not, make full or partial pa;ymeris of principal or interest on prior

L encumbrances, if any, and purchase, discharge, compromise o riztile any tax lien or other prior lien
'[ or title or claim thereof, or redcem from any tax sale or forféituse affecting seid premises or con-
test any tax or assessment. All moneys paid for any of the purposes he ein authorized and all expenses
aid or incurred in connection therewitlg, including attorneys’ fees, 2ad riay other moneys advanced
»y Trustee or the holders of the note to protect the mortgaged prem.ses-and the lien hereof, plus
reasonable com{)cnsation to Trustee for each matter concerning which action herein authorized may
bo taken, shall be so much additional indebtedness sceured hercby nnd shall bocome immediately due
and payable without notice and with interest thereon at the maximum rate pe mittxd by law. Inaction
of Trustee or holders of the note shall never be connidered as a waiver of any.rigt’ aceruing to them
on account of nny default hercunder on the part of Morigngors,

b . 5. The Trustee or the holders of the note hereby secured making any paymer hireby author-
ized relating to taxes or assesaments, may do so according to any bill, statement or esiipiatr procured
from the npproglrinte public office without inquiry into the accuracy of such bill, statemeat Ur estimate
or into the validity of any tax, nssessment, sale, forfeiture, tax lien or title or claim thereof, e

6. Mortgagors shall Jiny each item of indebtedneas herein mentioned, both principal and inter-
est, when due according to the terms hercof. At the option of the holders of the note, and without
notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding any-
thing in the note or in this Trust Deed to the contrary, beeome due and poyable (a) immediately 1n
the case of default in making payment of any instalment of principal or interest on the note, or (b)
when default shall occur and continue for three days in the performance of any other agreement of the
Mortgagors herein contained. ’

7. When the indebtedness hereby secured shall become due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any snit to fore-
close the lien hereof, there shail be allowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the note for attorneys’ fees, Trustee's fees, appraiscr's {ecs, outlays for documentary and ex-
pert evidence, stenographers’ charges, publication costs and coaty (which ma{ be estimated as to items
to be expended after entry of the decree) of procuring all soch abstracts ol title, title searches and
examinations, guarantee policies, Torrens certificates, and aimilnr data and assurances with respect
to title as Trustee or holders of the pote may deem to be reasonably necessary either to prosecuts
such suit or to evidence to bidders at any sale which may be had pursuant to soch decres the true con-
dition of the title to or the value of the premises. AN expenditures and expenses of the natare in this
paragraph mentioned shall become so much additional indebtedness secured hereby and immediately
due and payable, with interest thereon at the mavimum  rate permitted by lsw, when paid or incurred
by Trustee or holders of the note in connection with (a) any proceeding, including probate and bank.
ruptcy proceedings, to which cither of them shall be a party, either an piaintiff, claimant or defendant,
by reason of this trust deed or any indebledness hereby secarsd; or (b) preparationn for the com-
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mencement of any suit for the foreclosure hereof after acerual of such right to foreclose whether or
not actually commenced; or (cg‘ preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on nccount of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof constitute secured indebtedness additional to that evi-
denced by the note, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns,

ps their rights may appear.

9. TUpon, or at any time after the filing of a bill to foreclosc this trust deed, the court in which
svin’ bill is filed may appoint a receiver of said premises. Such appointment may be made either
befr're or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at the
timu.s ¢ “nplieation for such receiver and without regard to the then value of the premises or whether
the srine shall be then occupied as a homestead or not and the Trustee hereunder may be appointed
as suchreceiver, Such receiver shall have power to collect the rents, issues and profits of said premises
during tha peadency of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory pecior.of redemption, whether there be redemption or not, ny well as during any further
times when Mortzagors, except for the intervention of such receiver, would be entitled to colleet such
rents, issues andprofits, and all other powers which may be nceessary or are usual in such cases for
the protection, possescion, control, management and operation of the premises during the whole of said
period. The Court ((ro'n time to time may nuthorize the receiver to apply the net income in his hands
in payment in whole orin part of: {1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or any tax “special assessment or other lien which may be or become superior to the
lien hereof or of such declee, provided sach application is made prior to foreclosure sale; (2) the
deficiency in case of a salewon<-deficiency.

10. No action for the enicecement of the lien or of any provision hereof shall be subject to any
defense which would not he good-arnd available to the party interposing same in an action at law

upon the note hereby secured.

[
11. Trustee or the holders of the notc shall have the right to inspect the premises at all rea.{+

sonable times and acecess thereto shall be pormitted for that purpose. pr =
on

12, Trustee has no duty to cxamine tns title, location, existence, or condition of the premises, >~
nor shall Trustee be obligated to record this trus’-deed or to exercise any power herein given unless
expressly obligated by the terms hereof, nor be Ilahle for any acts or omissions hereunder, except in .
case of its own gross negligence or misconduct or thict Gf 'the agents or employees of Trustee, and it may ~o
require indemnities satisfactory to it before exercisirg.uny power herein given.

13. Trustee shall release this trust deed and the lida thireof by proper instrument upon pres-
entation of satisfactory evidence that all indebtedness secured Yy this trust deed has been fully paid;
and Trustee may execute and deliver a release hereof to sur-at the request of any person who
shall, either before or after maturity thereof, produce and exliti. to Trustee the note, representing
that all indebtedness hereby secured has been paid, which representation Zrustee may acecept as true with-
out inquiry. Where a release is requested of a successor trustee, such’ uccessor trustee may accept as
the genuine note herein described any note which bears a certificate of idzntification purporting to be
executed by a prior trustee hereunder or which conforms in substance withy lhe deseription herein con-
tained of the note and which purports to be exccuted by the persons hercin dzaienated as the makers
thereof; and where the release is requested of the original trustee and it his ncver executed a certi-
ficate on any instrument identifying same as the note described herein, it moy esept as the genuine
note herein described any note which may be presented and which conforms ir’ s’ petance with the
description herein contained of the note and which purports to be executed by the rer.ons herein desig-

nated as makers thereof.

14, Trustee may resign by instrument in writing filed in the office of th¢ Decorder or
Rewistrar of Titles in which this instrument shall have been recorded or filed. In case of the resig-
nation, inability or refusal to act of Trustee, then Chicago Title and Trust Company shall be the
first Successor in Trust, and in case of its resignation, inability or refusal to act the then Recorder
of Deeds of the county in which the premises are situated shall be second Succeessor in Trust. Any
Snceessor in Trust hereunder shall have the identical title, powers and authority as are herein
given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all

nets performed hereunder.

15.  This Trust Deed and all provisions hereof, shall extend to and be binding upon Mort-
gagors and all persons claiming under or through Mortgagors, and the word *Mortgagors'' when
used herein ~halt include alt such persons and all persons linble for the payment of the indebted-
ness or any part thereof, whether or not such persons shall have executed the note or this Trust

Decd.

Wrresss the hand 2 and seal Fof Mortgagors the day and : first s

e e e s | SRALR) —H:{‘:’j’;ﬁu; {:’i:.).'z‘:f_,},f_'___—[nu.]
T delace lee, ;?. e
e ——— [emar} Lt B ST T I . BT {amar.]

Derrice . Loe
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STATE OF ILLINOIS, }
88,
CoUNTY OP . "~ e

S g e & - %/ df-xgc/g

I
a Notary Publito/'”m anc}ﬂor and residing in said Codity, in the State aforesaid, DO

HEREBY CERTIFY THAT Lovelace lee, JI. o
Bernice D. Lee '

who .2Xe__ personally known to me to be the snme Eerson_a_ whose name ....S..—.. "
subseribed to the foregoing Instrument, appeared before me. this -day-in person

and acknowledged that _¥he¥ __  gigned, senled and delivered the said Instru-

ment as _their __ free and voluntary act, for the uses and purposes therein set C
forth, including the release and waiver of the right of homestead. i . .. i

GIVEN under my hand and Notarial Seal this

day of... /A/é/—éfl
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