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This Instrument was prepared by Valerie Rogbuck, 4000 W. North Ave., Chicago, Ill.

23 457 412 * Pioneer Bank & Trust Compan';zc’RM 223
- This Indenture, Made April 7, 19 76 , between Browerm
Illinois Corporation, not personally but as Trustee under the provisions of a Deed or Deeds
in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreemeat dated
! April 7, 1976 and known as trust number 19817
herein re’crrel to as “First Party,” and Ploneer .Béhnk & Trust Company

- -

an Illinois corporation herein referred to as TRUSTEE, witnesseth:
THAT, WilLP.GAS First Party has concurrently herewith executed its note bearing even date herewith in Lhe

PRINCIPAL SUM OF

1-.‘

-~

DOLLARS;

M2y 64 52 1366

SIXTEEN THOUSANL ONE HUNDRED AND NO/100 ($16,100.00)

-
made payable to BEARER and delivered in and by~

which said Note the First Party prumises to pay out of that portion of the trust estate subject to soid Trust Agreement
and hereinafter specifically desciiberl, *he said principal sum and interest .
on the balance of principal remaining from

time to time unpaid at the rate of 8 3/4 per cent per annum in instalments as follows: ONE HUNDRED
FORTY THREE ANDNO,/100

(s143.00) DOLLARS o= the  lst day of June 19 76, and

ONE HUNDRED FORTY THREE AND NO/100 .
($143.00) DOLLARS on -z lst day of each month
thereafter until said note is fully paid except that th\: ﬁnri rayment of principal and interest, if not sooner, paid, shall
be due on the lst day of May 6. /11 such payments on account of the indebtedness evi-
denced by said note to be first ap lied to interest on ﬂ'lb wnraid principal balance and the remainder to prineipal:
provided ‘that the principal of each instalment unless paid ‘when due slpall bear interest at the rate of err cent
per annum, and all of said principal and interest being made priyable at the office of

Pioneer Bank & Trust Company Chicaro, Alinais, or such other place in the City of Chicago
as the legal holders of the note may from time to time, in writing, uppuirt,

NOW, THEREFORE, First Party to secure the payment of the said pn‘\cnpa‘ sum of money and said interest in
accordance with the terms, provisions and limitations ogntﬁxs trust deed, and aisc’ i~ consideration of the sum of One.
Dollar in hand paid, the rece.ipt whereof is hereby acknowledged, does by these presents grant, remise, release, alien = °
and convey unto the Trustee, its successors and assigns, the following described Real £tatn situate, lymg and bemg in

the City of Chicago CouNty or - Cook  axp Siat. oF hirrvors, to-wit: -
N &%
Lot 33 in Glvins and Gilberts Subdivision of the b s
South 5 acres of the North 10 acres of the East S"ﬂ
~hatlf of the North West quarter of the South East .
quarter of Section 3, Township 39 North, Range —
13, East of the Thlrd Princlpal Meridian, in'Cook’ L
County, Illinois.?‘* L .
“hmmzhwmmmumw&dmmm”&cm - ; o
TOCETBER with all improvements, Extuses, and a 5 thersto’ bclongmg. and .
all rents, issves ;:toﬁn&meoffcr mdduriagnuzmhunma?‘mt , its successars of assigns may be
amdcdxbczcm {which are pledg: pdmigrmdm;paxig mr.hsaki c:stateamlmt»:mdnxﬂ Y. all
tng, equi t or uﬁdm e 0t heroafter wed to sopply beat, thming. water,
li g, pcm (whtﬁ:er anits or centrally cuntmﬂcd) and mhhﬁo:x md {without restrict-
ing the sbadcs. Soors sod h-bix, stoves
andwamhmmmo!m gmdadsvdtabntpw{nf mlmks!e ﬁqb«phgﬂeuﬂya:uc}m'lt
o o not, and it i+ sgreed that Py s 1.-¢>¢-w=%cshef pwemisah) Firs!
Pmymibmwm:mahuﬂhc sdered oF ¢ ,,panafﬁ»ma}msw_




UNOFFICIAL COPY

TO HAVE. AND TO HOLD the premises unto said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth.
IT IS FURTHER UNDERSTOOD AND AGREED THAT:

: 1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party, its successors
or o7sizns to: (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
wha-h 112y become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and
free 1.um mechanic’s or other liens or claims for lien not expressly subord%n‘ ated to the lien hereof; (3) pay when due
any in-ebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon
request rxnibit satisfactory evidence of the discharge of such prior lien to Trustee or to holders of the note; (4) com-
plete withir 2 reasonable time any building or buildings now or at any time in process of erection upon said premises;
(5) compiy with all requirements of law or municigal ordinances with respect to the premises and the use thereof;
(8) refrair. fro.a_making material alterations in said premises except as required by law or municipal ordinance; (7}
pay before any gevalty attaches all general taxes, and pay special taxes, special assessments, water ges, sewer
service es, and other charges against the premises when due, and upon written request, to furnish to Trustee or
to holders of the riote Juplicate receipts therefor; (8) pay in full under aErc\test in the manner provided by statute,
any tax or assessmep’. waich First Party may desire to contest; (9) keep all buildings and improvements now or here-
affer situated on said! p erises insured against loss or damage by fire, lightning or windstorm under policies providing
for payment by their.arance companies of moneys sufficient either to pay the cost of replacing or_ repairing the
same or to pay in full the j-:Cebteduess secured hereby, all in companies satisfactory to the holders of the note, under
insurance policies pz:iable, m case.of loss or damage, to Trustee for the benefit of the holders of the note, such rights
to be evidenced by the stan2ir? mnortgage clause to be attached to each policy; and to deliver all policies, including ¢
additional and renewal policiez, to holders of the note, and in case of insurance about to expire, to deliver renewal :
policies not less than ten days pric’ to the respective dates of expiration; then Trustee or the holders of the note may,

but need not, make any payment o - perform any act hereinbefore set forth in any form and manner deemed expedient,
and may, but need not, make full o nar*ial payments of principal or interest on prior encumbrances, if any, and pur-
chase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any
tax sale or forfeiture affecting said premZsesor contest any tax or assessment. All moneys paid for any of the purposes
herein authorized and all expenses paid o inrcur‘ed in connection therewith, including attorneys’ fees, and any other
moneys advanced by Trustee or the holdexz of the note to protect the mortgaged premises and the lien hereof, plus
reasonable compensation to Trustee for each/m atter concerning which action herein authorized may be taken, shall
be so much additional indebtedness secured he.eby -~ shall become immediately due and payable without naotice
9 1/2  and with interest thereon at the rate of ¥ per ¢'nt pr annum. Inaction of Trustee or hoEiers of the note shall '
never be considered as a waiver of any right accruiag to them on account of any of the provisions of this paragraph.

2. The Trustee or the holders of the note herelly s:cured making any payment hereby authorized relatini to
taxes or assessments, may do so according to any bill, Z2ut<ment or estimate procured from the appropriate public
office without inquiry into the accuracy of such bill, stat¢merit or estimate or into the validity of any tax, assessment,

’ (4

- sale, forfeiture, tax lien or title or claim thereof.
alad

3. At the option of the holders of the note and withov” ruice to First Party, its successors or. assigns,
unpaid indebtedness secured by this trust deed shall, notwithstan {in £ anything in the note or in this trust deed to the
contrary, become due and payable (a) immediately in the case of Zctault in making payment of any instalment o
principal or interest on the note, or (b) in the event of the failure of Firc2 7 or its successors or assigns to do any=g
of the things specifically set forth in paragraph one hereof and such defz ult siall continue for three days, said option

e~

to be exercised at any time after the expiration of said three day period

; e

4. When the indebtedness hereby secured shall become due whethel }v acceleration or otherwise, holders off~3
the note or Trustee shall have the right to foreclose the lien hereof. In any suit i foreclose the lien hereof, there shall
be allowed and included: as additicnal indebtedness in the decree for sale all exvenditures and expenses which may
be paid or incurred by or on behalf of Trustee or holders of the note for attorneys’ fees, Trustee’s fees, appraiser's
- fees, outlays for documedtary and expert evidence, stenographers” charges, publicadtn costs and costs {which may be
estimated 'as to items to'be expended after entry of decree) of procuring such abstracw of title, title searches and
examinations, lguammtee policies, Torrens certificates, and similar data and assurances iith respect to title as Trustee
or holders of the note magr deem to be reasonably necessary either to prosecute such suiior to ~vidence to bidders at
any sale which may be had pursuant to such decree the truc condition of the title to or the vilue of the premises. All

aragraph mentioned shall become so much add;jonal indcbtednessg . /2?

§

o

expenditures and expenses‘of the nature in this
secured hereby and immediately due and payable, with interest thereon at the rate of 3¥veal-er cent per annum,
when paid or incurred by Trustee or holders of the note in connection with (a) any proceedinr, irche ding probate
and bankruptcy proceedings, to which either of them shall be a %:u'ty, either as plaintiff, claiman’ o' defendant, by
reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the commenceniny of any suit
for the foreclosure hereof after accrual of such right to foreclose whether or not actually commencec: or_fc). prep-
arations for the defense of any threatened suit or proceecing which might affect the premises or the seeiit: hereof,

whether or not actually commenced. : .
5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the followin
order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including a
such items as are mentioned in the preceding paragraph hereof; second, all other items which under the terms hereof
constitute secured indebtedness additional to Elat evidenced by the note, with intcrest thercon as herein provided:
third, all principal and interest remaining unpaid on the note; fourth, any overplus to First Party, its legal represen--
tatives or assigns, as their rights may appear. ) . ’
6. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such billis filed |
mz:i appoint a receiver of said premises. Su rhpapoinunmt may be made either before or after sale, without notice,
without regard to the solvency or insolvency at time of application for such recefver, of the person or persons, if
any, liable for the payment of the indebtedness secured bcrel;)y, and without regard to the then value of the
or whether the same shall be then occupicd os a homestead or not and the Trustee hereunder may be appointed as
such receiver. Such receiver shall have power to collect the rents, issues and profits of said premises during the pen-
dency of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of redemption,
whether there be redemption or not, as well as during aoy fo time when First Party, fts successors or assigns,
except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other
powers which may be necessary or are usual in such cases for the protection, possession, control, management and op-
eration of the premises during the whole of said period. The Court from time to time may authotize the receiver to
apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any

decree foreclosing this trust deed, or tax, spedal assessment or lien which may be or becomne superior to the
lien hereof or of Euc}x desres, pmvidédmy y' (2) the deBiciency in case of

such appiication Is. mads prior to foreclosie 2ale;
’n:a}cmd.dcﬁdepqq.?jf',—,‘ 5 a ' 7 ._ﬁ ‘mu
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7. Trustee or the-holders of the note shall have the right to inspect the premises at all reasonable times and
access thereto shall be permitted for that purpose. . - :

-8, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee
be obligated to record this trust deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor be liable for any acts or omissions hereunder, except in case of its own gross negligence or miscanduct or
that of the agents or employees of Trustee, and it may require indemnities satisfactory to it before exercising any
power hercin given, )

9/ \Trastee shall release this trust deed and the lien thercof by proper instrument upon presentation of satis-
factory eviderce that all indebtedness secured by this trust deed has been fully paid; and Trustee may execute and
deliver a re'case hereof to and at the request of any person who shall, either before or after maturity thereof, produce
and exhibit to/ frustee the note representing that all indebtedness hereby secured has been paid, which representation
Trustee may a~cip!'as true without inquiry. Where a release is requested of a successor trustee, such successor trus-
tee may accegt a7 the genuine note herein described any note which bears a certificate of identiication purporting to
be executed by‘a plwi trustee hereunder or which conforms in substance with the description herein contained of
the note and which ruiports to be executed on behalf of First Party; and where the release is requested of the original
trustee and it has never rxeanted a certificate on any instrument identifying same as the note described herein, it may
accept as the genuine note 'ersin described any note which may be presented and which conforms in substance with
the description herein coniair2d of the note and which purports to be executed on behalf of First Party.

10. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in
which this instrument shall have F:en recorded or filed. In case of the resignation, inability or refusal to act of Trustee,
the then Recorder of Deeds of thu e2uwry in which the premises are situated shall be Successor in Trust. Any Succes-
sor in Trust hereunder shall have ths identical title, powers and authority as are herein given Trustee, and any
Trustee or successor shall be entitled to reisonable compensation for all acts performed hereunder.

11, The Mortgagors agree iz sleposit: (1) by the end of each calendar yvear a sum
equivalent to the amount of the annua. Jeal estate taxes assessed on the property
described herein for such calendar yea  payable in the succeeding year, as estimated
by the Trustee, and to make said deposit }ii egqual monthly-instalments during each
calendar year or portion thereof; and (2) & furcher sum, as estimated by the Trustee,
equivalent to 1/12th of the annual premiums irr policies for fire and all other hazard
insurance required in the Trust Deed. Allsuch. ueposits shall be non~interest bearing
deposits and shall be made on the first day of eaclimonth. . . .

12. Mortgagor shall not permit assignment, /plidge, or transfer of the beneficial
interest in Trust-Number 19817 without the prior writien consent of Mortgagee, -

THIS TRUST DEED is executed by the not personally but as Trusiel .a

aforesaid in the exercise of the power an

herel
e:i:Erasst understood and ngbryeed that nothin
bility on the said First Party or on said*Fas

warrants’
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authority conferred upon and vested in it as such Trustee {and saidPionsex
to executs this instrument), and it is

it possesses full
g herein or in sai

er and authori
note contained s

that may acerue thereon, or any indebtedness accruing hereunder, or to

y to pay the said note or any interest

™)

(&% }
ba construed as creating any lia- e 3
any covenant either express or im- &1

plied herein con!

tained, all such liability, if any, being

now or here-
said*Rigroex

after c]nimix?g any right or security

expressly waived by Trustee and by every person
hercunder, and that so far 2‘5 the ‘Firsbt‘yf'uty and itsbzuceéts.yorsvand 4
nally are concerned, the legal holder or holders of said note and the owner or owners of

st

: perso =
any indebtedness accruing hereunder shall look solely to the premises bereby conveyed for the paymient thereof, by the <3
orcement of the lien hereby created, in the manner berein snd in said note provid the

personal liability of the guarantor, if any.
IN WITNESS WHEREOF, *BrmoesFrcr &34

orcxBExx, :
caused these presents to be signed by its Vice President, and its corparate seal to be hereunto affised and attested by
£m‘m')' written. ‘
_* PIONELR EAN;&CS& TRUST COMPANY
OO AR X

its Assistant Se . the day and year first above

cdmbyacﬁonvtomforce

not personally but as Trustee as’ aforesaid, bas

SN
*n “personally,

:M“&.»u;ﬂ_._wz& : :%
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STATE OF ILLINOIS}
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TRUST DEED

I the undersigned,
a Notary Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY,

R.K. LINDEN

that

Vice-President of the PioNeer TruUsT & Savives Bawk, and

: TLENE _S. HERXKIMER Assistant Secretary
of said Bank, who are personally known to me to be the same persons whose names are sub-
scribed to the foregoing instrument as such Vice-President, and. Assistant Secretary, respec-
tively, appeared before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the free and vol-
untary act of said Bank, as Trustee as aforesaid, for the uses and purposes therein set forth;
and the said Assistant Secretary then and there acknowledged that he, as custodian of the
corporate seal of said Bank, did affix the corporate seal of said Bank to said instrument as
his own free and voluntary act and as the free and voluntary act of said Bank, as Trustee as
aforesaid, for the uses and purposes therein set forth. . .

19¢th

GIVEN under my hand and notarial seal, this.

¢ Vice plesident
IMPOKTANT

Prc the vrotection of both the
borrawer and fender, the note
sxcured by this Trust Deed should
e identified by the Trustee .-
named herein before the Trust
Decd is filed for record,

mpany

2

)’& Tmst Co

TronracBadngcank

a1 Trustee
To
" Bank & Trust Company

Pioneer TrosotoSadagx Dok

Ban
4000 W:cst Notth Averue
Chicago, 111. 60639

Pioneer




