ITlinois.

This instrument was prepared by Kurt Heerwagen, 552 N. Mannheim Road, Hillside,

ThlS Indenture,‘m" e 23 53' ‘8‘ June 10 19 76 , belween MELROSE DPARK

NATIONAL BANK, a National Banking Association, nol personally but as Trustce under the provisions of a
Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated

April 27, 1976 and known as trust number 1864 herein referred

to as “First Party,” and MELROSE PARK NATIONAL BANK, a national banking association

AN RN NP herein referred to as TRUSTER, witnesscth:
TH/T, WHEREAS First Party has concurrently herewith executed an instalment note bearing
even date hercwith in the PRINCIPAL SUM OF THIRTY-THREE THOUSAND & NO/100 -—--c—cmcmecmma——aee

made payable to t1e )rder of BEARER
delivered, in and kg ovihich said Note the First Party promises to pay out of that portion of the trust
\\fstate subject to sa d . /[Lrust Agrcement and hereinafter specifically desecribed, the said principal sum

o and interest on the balaic? of principal remaining from time to time unpaid at the rate of 8-1/2 per

\‘rc'ent per annum in instalm_iats as follows: Three Hundred Twenty-four & 97/100 ($324.97) DOLLARS
19 76 , and Three Hundred Twenty-four & 97/100 DOLLARS

3 on the 1st day of August
e
O on the st day of cach wonth thereafter
;_ until said note is fully paid excepd thel the final .payment of principal and interest, if not sooner
3 /paid, shall be due on the 1st day of July . 19 91 ,
all such payments on account of the ilidestidness cvidenced by said note to be first applied to
Yy interest on the unpaid principal balance wad the remainder to principal; provided that the principal
{\J of cach instalment unless paid when due shall bear interest at the rate of per cent
/==  per annum,”
2 _L!-" !‘HE&E’I!EH&E! 1 a-FOHOWa haV.1 &' A LS
0 O
on the dny of 19 , and //Dom.tms
on the day of each s
thercafter to and including the , 19 , with a final payment
, 19 , together with interest

day of
per cent per annum, payable

of the balance due on the
om time to time unpaid at the rate of
i ips’ instalments; provided that each

on the principal bals .
with and at ne for, and in addition to each of the said prinecipa’
id-imstalments of principnal shall bear interest after maturity at tie'rate of per cent
S+
and all of said principal nnd interest being made payable at such place in
i i At int, and in absence

INlinois, as the holder or holders of the note may, from time lo time, in wiiling appoint
of such appointment, then at the oflice of in said Stale of INinois;
NOW, THEREFORE, First Party to secure the payment of the said principil sym of money and
said interest in accordance w1th the terms, provisions and limitations of this trust leed and also in con-
sideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acl=i o'rledged, does by
these presents grant, remise, release, alien and convey unto the Trustee, its successors szad assigns, the
following described Real Estate situate, lying and being in the
COUNTY OF Cook AND STATE oF ILLINOIS, to-wit:
Lot 7 in Block 4 in Hillside being a subdivision of that part of the East 1227.5 feet
lying South of Railroad lands in the North East quarter of Section 18, Township 39 North,
Ra.nge 12 East of the Third Principal Meridian, and dedication of a strip of Tand 60 feet
wide for a public highway being 60 feet wide West of and adjoining a line 1323.5 feet
West of East line of North East quarter of Section 18, and extending from North 1ine of
Harrison Street (on the South) to South line of Butterfield Road {(on the North) in Cook

County, Illinois.

‘|8| |G £¢

which, with the property hercinafter described, is referred to herein as the “premises.”

TOGETHER with all imprevements, tenements, eascments, fixtures, and appurtenances thoreto be-
longing, and ali rents, issues and profits theveof for so long and during all such Limes as First Pnrty, its
suecessors or assigns may be entitled thereto (which are pledged primarily and on a parity with said
real estate and not sccondarily), and all apparatus, equipment or articles now or hereafter therein or
thercon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally control]ed), and ventilation, including (w:thout restricting the foregoing), screens, win-
dow shades, storm doors and windows, floor coverings, in-a-door beds, awnings, stoves and water heatels
All of the foreg'omg are declared to be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
I"n'st Party or its successors or assigns shall be considered as constituting part of the real estate.

NOTE: If intercst is payable in addition to sinted instalments, strike out from * to *.
If satated instalments fnelude interest, strike out from 1 ito 1.

B O )( E'! Ah
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TO HAVE AND TO HOLD the premises unto said Trustee, ils stccessors and assigns, forevoer,
for the purposes, and upon the uses and trust herein set forth.

I'T IS FURTHER UNDERSTOOD AND AGRELED THAT:

1. Until the indebtedness aforesaid shall be {fully paid, and in case of the failure of First Party,;
its successors o1 assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now
or hereafter on the premises which may become damaged or be destroyed; (2) keep said premises in
good condition and repair, without waste, and Vfl'ee from mechanie’s or other liens or claims for lien
not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may be secured
by a lien or charge on the premises superior to the lien hereof, and upoen  request exhibit gatislfactory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (1) complete within
a reasonnble time any building or builidings now or at any time in process of erection upon said
premises; (H) comply with all requirements of law or municipal ordinances with respect Lo the premises
and the use thercof; (6) refrain from malking miderial .Lilu ions in said premis exeapt us required
by law or sauaicipal ordinance; (7) pay before any penalty attaches ol generad taxes, and pay special
taxes, spesint assessments, water charges, scwoer servicee (h.n;;us, and other charges wainst. the promises
when due, and fpon wriltlen 1'uqucst Lo rurnish to Trust or to holdees of the note duplieate receipls there-
for; (8) pay<an_ Zull under protest in the manncer provided by statute, any Lax or sessnrent which First
I’mLy may desire Lo contest; (9) keep all buildingss and Jmpu)vu.-nu-nl:~. now or hereafter situated on said
premises insured” rgainst lo%s or damage by firve, Jighlning or windstorm under policies providing fov
payment by the fasyrance companics of moneys sutlicient either o pay the cost of replacing or repair-
ing the same or to way in full the indebtedness sceured hereby, all in companies satisfactory to the
holders of the note, uider insurance peolicies payable, in case of Juss or damage, to Trustee for the
benefit of the holders of tho note, such rights to be evidenced by the stuandard mortgage clause to be
attached Lo each policy; sad to deliver all policies, including additional and rencewal policies, to holders
of the note, and in case of/ irsurance about to expire, to deliver renewal policies not less than ten days
prior to the respective dolos of expiration; then Trustee or the holders of the note may, but need. not,

make any payment or perform <y act hereinbefore sot forth in any Lform and manner deemed expedient,
and may, but need not, make (fulise partinl payments of principal or interest on prier encumbrances,
if any, and purchase, discharge, Compromise or settle any tax Hen or other prior lan or title or claim
thercofl, or redeem from any tax salecoy forfeiture aticeting said premises or contest any Lax or assess-
ment. All moncys paid For any ol Che burposes hercin authorized and all expoenses pald or ineurred in
conneclion therewith, including allovneys' Tees, and any other moneys advanced by Trustee or the
holders of the note to protect the morfgaped premises and the lien hereof, plus reasonable compensa-
tion to Trustee for cach matter concerning achich action herein authorized may be taken, shall be so much
additional indebtedness secured hereby and shall hecome immediately due and payable without notice and
with interest thereon at the rate of per cent per annum. [naction of Trustee or hoilders of the

note shall never be considered as a waiver of any right accruing to them on account of any of the provisions
of this paragraph.

2, The ‘T'rustee or the holders of the nole Hedcby secured making any paymen!d herehy author-
ized relating to taxes or asscssments, may do o according to any bill, statement or cstimate procurecd
Ifrom the appropriate public oflice without imguiry inw the accuracey of soch bill, staiement or estimate
or into the validity of any tax, assessiment, sale, forfeicay-tax licen or titie or claim thereof,

3. At the optlion of the holders of thie note and withicat notice to First Party, its successors or
assigns, all unpaid indebtedness scenred by this tru deed Ghetl, notwithsianding anything in the note
or in this trust deed to the contrary, become due and payable @) immediately in the case of default in
making payment of any instalment of principal or intsrest on the »aie, or (b) in the event of the fajlure
of Tirst Party or its successors or assigns to do any of the things specifically set forth in paragraph
one herecof and such default shall continue for three days, said ortion 2o be evercised at any {ime after
the expiration of said three day period.
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3 herehy seceured shall heceome dee whethed o aceeleration or othorwiso,
shatl Linve the right to foreclose the lien hedeal, In any suit to Jorcclose
atlowed and included as additional indebtedness tn the deeree for sale all
miay he paid or incurred by or on behall of Trustee or holders of the
Lles's fees, appraizer’s fees, outlays for documertary and experl evidence,
tion costs and costs (which may be estimated as to 2ioms to be expendod
afler ontry of the deeree) of procuring all such abstracts of fitle, title searches an'l ex aaminations, guar-
antee policies, Torrens certifieates, and similar datee and assurances with respeet to 700 as Trustee or
holders ol the note may deem to be reasonably nevessary cither Lo prosecute such sv/coar Lo evidence
to bidders al any sale which may be had prrsuant to such decrce the true eondition of the title to or the
value of the premises. All expoenditures and expenses of e natore in this paragraplt sacstioned shall
become so much additional indebtedness seccured hereby and immediately due and pasyable, witl interest there-
on at the rate of per cent per annum, when paid or incurred by Trustee or holders ¢ the note in
connection with (a) any proceeding, including probate and bankruptcy proceedings, to which eiither of them
shall be a party, either as plaintiff, claimant or defendant, by reason of this trust deed or any indebtedness
hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced: or (¢) preparations for the defensc of any
threatened suit or proceeding which might affect the premises or the security hereof, whether or not actually

commenced.

4. When the indebtedne
holders of the note or Mrusteg
the lien hereof, there shall be
expoenditures and expenses wh
note for atltorneys' fees, '
stenogrraphers’ chargges, public

5. The proceeds of any foreciosure siale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident te the foreclosure pro-
ceedings, including all such items as are moentioned in the preceding paragraph hereof; sccond, all other
items which under the terms herenf constitute secured indebiedness additional to that ev:dencnd by the
note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on
the note; fourth, any overplus to First Party, its leg'ﬂ representatives or assigns, as their rights may

appear.

6. Upon, or at any time after the filing of a bill 1o foreclose this Lrust deed, the court in which
such bill is filed may appoint a receiver of said premises, Such appointment may ke made gither hefore
or after sale, without notice, without regard to the solvency or insolvency at the time of applicati




for such receiver, of the person or persons, if any, liable for the payment of the indcbtedness secured
hereby, and without regard to the then value of the premises or whether the same shall be _then occu-
pied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such
receiver shall have power to colleet the rents, issues and profits of said premises during the pendency
of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of
redemption, whether there be redemption or nol, as well as during any further time when First Party,
its successors or assigns, except for the intervention of such recceiver, would be entitled to collect such
rents, issuces and profits, and all other powers which may be necessary or are usual in such cuses for ‘thc
protection, possession, control, management and operation of the premises during the wlole of said period,
The Court from time Lo time may authorize the receiver to apply e net income in his hands in pnyment
in whale or in part ee (1) The indebtedness secured hereby, or by any decree for foreclosing this trust deced,
or any lax, specipd astessment. or olther lien which may he or hreome superior to the lien lhiereol or of
such deeree, providea such applieation is wade prior 10 foreclosure sale; (2) the defieieney in case of a
sule and deficiency.

7. Trusiee or tle fiolders of the note shall have the right to inspect the premises atl all reason-
able times and aceess therefo shall e permitted for that purposc,

8. Trustee has no duth o examine the title, location, existence, or condition of the premises, nor
shall Trustee be obligated (o recoriothis trusl deed or to exercise any power herein given unless expressly
obligated by the terms hercol, nor S liable for any acls or omissions hercunder, except in case of its
own gross negiigence or miscondult or that of the agenls or employees of Trustee, and it may require
indemnitivs satisfactory to it befove ¢eareising any power hoerein given,

9. Trustee shall release this trust deedoand the lien thiereol by proper instrument upon presenta-
tion of salisfactory evidence that all indeotaness seeured by this trust deed has been fully paid; and
Trustee may exceute and deliver a release/nercof to and at the request of any person who shall, either
before or after maturity thereof, produce and/ cxhibit to Trustee the note representing that all indebt-
adness hercby sccured has been paid, which rdpreséntation Trustee may accept as true without inquiry.
Where a relcase is reguested of a suecessor trustocssuch successor trustee may accept as the genuine
note herein de ibed any note which benrs a cenlificate of identification purporting to be cxecuted by
a prior trustee hercunder or which eonforms in sul=ipnee with the deseription herein contained of the
note and which purports to he exccuted on hehalt of Firs® Party; and where the release is requested
of the original (rustee and it hag noever executed a certliizate on any instrument identifying same as the
note desceribed herein, it mayv aceept as the genuine nole herein desceribed any note which may be pre-
sented and which conforms in substance with the deseriplion borein contained of the note and which pui-
porls to e exceuted on behall of First Party.

10, Prustee may resign by instrument in writing filed 10 Zne)oflice of the Recorder or Rogistrar
ol Titles in which Lhis instrumeni shall have been recorded or filed, 4pocase of the resignation, inability
or refusal to aet of Trustee, the then Recorder of Deads of the county inowhich the premises are situated
shall be Successor in Trust. Any Successor in Trust hereunder shall Fave the identieal title, powers
and aulharity as are herein ygiven Trustee, and any Truslee v successe’ shall he entitled to reasonable
compensation for aill acts performoed hercunder.

11. The First Party further agrees that in addition to the.yayments as hereabove
set for‘th to pay monthly an amount equivalent to cne-twelfth of the /‘eai estate taxes
and insurance premiums on the real estate secured by Trust Deed.
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TIOS TRUST DEED is executed by MBLROsE PARK NATIONAL TBANK, nol personally bul ng Truastes
as aforesaid in the exercise of the power and authority conforrod upon and vosted in it ng sueh Trastee (and
sl MELROSE DAk NATIoNAL Banik herehby warrants that it possesses full power and authority to exc-
cute this instrument), and it is expressly understood and agreed that nothing herein or in said note con-

tained shall be construcd as creating any liability on the suid First Party or on said MELROSE PARK
NATIONAL BANK personally to pay the said note or any interest that may accrue thereon, or any indebted-
ness aceruing hereundor, or to perform any covenant cither express or implied herein contained, all such
linbility, if any, being expressly waived by Trustee and by every person now or hereafter claiming any

v hercunder, and that so far as the Fivst Party and its successors and said MELROSE PARK
NATIONAL BANK personually are concerned, the legal holder or holders of said note and the owner or owners
of any indebtedness aceruing hereunder shall look solely to the premises hereby conveyed for the payment
thereof, by the entoreement of the lien hercby created in the manner herein and in said note provided or
by action to entoree the personal liability of the guacantor, i any.

right or secur

IN WITNY

suid, hos caused these presents to be sig

TES AWHBRIINOER, MeLkost Park NATIONAL BANK, not personally but its Trustee as afore-

'f_"(‘l”!)‘y itsAsst. Vice President, and its corporate seal to be here-
S_%t:cq}ary, the day and year first above written,

Z)

5 ZMELROSE PARK NATIONAL BANK
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and released by all sibor parties hereln. and lhose clmu}gng}y, mﬂwﬂfl Assistant

or umder themn.

Teveargnettt




UNOFFICIAL COPY

Y |

STATE OF ILLINOIS
sS.

COUNTY OF...Caok............

I, the undersigned, a Notary Public, in and for said County, in the State aloresaid, DO

Thomas P. Condon, Assistant Vice s

HERERY CERTIFY, TIIAT
oo JYRERIARNL of MELROSE PARK NATIONAL BANK, A National Banking Association,
wnd .. Burbara J. Karg ,A88E.  secretury of
snid Bank, wlm nre pcr‘-mmlly knou}\n tutmc 1o be the sume persons whose names are suberibed

to the foregoing instrument as suchVice  President and _ASSt. Secretary, respectively,
appeared before me this day in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary act and as the free and voluntary act of said
Bank as Trustee as aforesaid, for the uses and purposes therein set forth; and the said
Asst. Secretary then and there acknowledged that he/she as custodian of the corporate
seal of said Bank, did uffix the corporate seal of said Bank to said instrument as his/her own
_free and voluntary act and as the free and voluntary act of said Bank, as Trustee as aforesaid,
“for the uses and purposes therein set forth.

15th

GIVEN under my hand and notarial seal, this

laof June ,AD,1976

o2t e oy 2R e
;,,” Dl"lr( ‘\'\, -\“,\ Notary Public
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