UNOEEICIAL COPY

LN R T A

23 557 850

TRUST DEED

THF ABOVE SPACE FOR RECORDERS USE ONLY

S AN

THIS INDENTURE, made July Ist 1976 , between

Sergio Toschi and John Toschi

herein referred to as “Mortgagors.” and
METROPOLITAN BANK AND TRUST COMPANY,
an Iliinais corporationtdsing business in Chicago, Illinois, herein referred to as TRUSTEE, witnesseth:
THAT. WHEREAS the Nicrtgagors are justly indebted to the legal holder or holders of the Instaliment Note here-
inafter deseribed, said lepge? halder or holders being herein reforred to as Holders of the Note, in the principal sum of
Tfty thousand and No  100g = mom s m o e e e e -=——Pollars,

evidenced by one certain Invalo ent Note of the Mortgagors of even date herewith, made payable to THE ORDER
OF MXXREAX Metropoldted senk and Trust Company
and delivered, in and by which said Vrte the Mortgagors promise to pay the said principal sum and interest from

Date of Disbursement o . the balance ot principal remaining from time to time unpaid at the rate of

104 per cent per annum in ihstilments as follows:

Eight hundred forty three and 03/1008-—~—m—ms oo m et e e e m e memm e
Dollars on the 25th day of Augusic 19 76  and

Eight hundred forty three and 03/1U0 = ==mem o e e e
Dollars on the 25th day of cach month thereafter until said note is fully paid except that the finalpg)
payment of principal and interest, if not sooner pailt, shall be due on the  25th day of July 19 79
All such payments on account of the indebtedness evidencad by said note to be first applied to interest on the unpaid
principal balance and the remainder to principal: provided fhat the principal of vuch instalment uniess paid when due
<hall bear interest ot the rate of seven per cent per annum. and all of said principal and interest being made payable
at Metropolitan Bank and Trust Company, 2201 W. Cerma 7.0id, Chicago, Illinois, as the holders of the note may,
from time to time, in writing appoint, and in absence of such/apointment, then at the office of
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COUNTY OF Touk AND STATE OF ILLINOLS,

hmny; in the ci ty of Chicago

to wit

in Block 12 in Reaper Addition to Chicago in North Wwes{ '(alf of the North West quar]

Lot 53
East of the third Principal Meridian in Cook

of Section 30, Township 39 North, Range 14,
County, I1linois.
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IAVE ANIZ O HOLD the premuses unto the said ‘Trustee, 1ts successors and assigns, forever, for the purposes, and upon the usces and trusts hr;"c-
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11 ek ot Frce bt B Evte il Premeits nder and by virnre of the [lamestend Exenption Laws of the State nf HiinGis. which sald rikhis and beneNts
the Martgagors do hereby expressty release and watve.
This trust deed consists of twao pages. The covenants, conditions and provisions appearing on page 2 (the reverse
stde of 1his trast deed) mcarporated herein by reference and are a part hereof and shall be binding on the mort-

sagors, their hoars, successors and assigns.,
way b

Wirness the hand and scal of Mortgagors the day and year first above written
«C/ox{w M& Asear] . . . [sEaL]
Sergio T Joh
...... . [seaL] [searL}
STATE OF ILLINOIS, _Adolph _Baliunas . __. [
' @ Natary, Public in and for and residing n said Cuunly i the Stale aforesard, DO HEREBY CERTIFY TUAT
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF IHIS TRUST DEED):

ot hereafter on the premises which may becorse damaged o Sz de- NI
‘3 oc othee liens ar claims for lien not expressly subosdinated to the ;
emises supetior to the lien herenl, and upon’ request exhitut satislavory
hin a reasonabie time any building or buildings now e at sny time in
nces with respect to the premises and the wse thereof; (63 make no

t. Mortgagors shall (1} promptly sepair, testore or sebuild soy buildings or imptorements now
stinyed; (2) heep said premises in gond conditivn and repair, without waste, and free from mechan
lien heseaf; (31 pay when due any indebtedness which may be secured by a lien or charge on the
vulente of the discharge uf such prior lien to Trustee ar 1o holders of the note; {(4) complete w
process of erection upon 3aid premises; {(3) comply with all requitements of law or municipal ord
material alterations in said premises except as required by law or municipal ordinance,
2, Mortgagars shall pay before any penalty attaches afl general tases, and shzll pay special taxes, :J-en'al awesyments, water charges. sewer service charges, and
ather charges against the {:nmnu when due, and shall. upon written request. furnish "runrr or to holders of the note duplicate receipts therefor, To prevent default
heeeundesr Montgaxors shall pay in full under protest, in the manner provided by statute, any tax or assessment which Mortgagors may desite to cantest,
4. Montgages shall keep all buildings and improvements now or herealter situsted on said premises insured against loss or damage by fire, lightning or windsturm ’
under pulicies providing for payment by the insurance companics of muoneys sufficient cither to pay the cost of teplacing or tepairing the same ug to pay in full the N
indebtedness secured hereby, alt in companies u_mh(mrl to the holders of the note, under insurance policics payable, in case of loss or damage, to Trustee for the benefit M B
of the holders of the ante. such rights ta be evidenced by the standard maregage clause to he attached to each policy, and shall deliver all policies, including additional i
and repewal policies. to holdens of the note, and in case of insurance abaut to expite. shall deliver tenewal policies’ nut less than ten days prior to the respective dates X

af expiration.

4, In case of default thetein, Trustee or the holders of the nate ma{. but need nut, make any payment or perform any act hereinbefore required of Mottgagars in
any foum and mannce deemed expedient, and may, but need not. make full oc partial payments of principal of interest on prior encumbrances, if any. and purchase, dis.
charge, compromuse o settle sny tax Len or other prior lien wr title or claim thereof, or redeem s any tax sale or forfeitare affecting said premises or contest any tax .

avsessment, All moneys paid For any of the purposes hetein authorized and all expeases paid or incusgted in connection thetewith, including attosneys’ fees, and any
by Teustee or the holders of the note to protect the mortgaged premeses and the lien hereul, plus reasonable compensation to Trustee for each
h 2ction herein authotized may taken, shall be so much additional indebtedness secured hereby and shall become immediately due and payable
without notice an h interest thereon at the rate of seven per cent per annum. Inaction of Trustee or holders of the note shall never he considered as a waiver of any
right acctuing te them on account of any default heceunder on the past of Mortgagors.

3. The Trust'c w0 the holders of the note hereby secured making any payment hereby authorized relating to taxes ar assessments, may do so according to 1ny bill,
statement or esti’ e pocured from the appropriate public office without inquity into the accuracy of such Boill, scasement o estimate or into the validity of any tax.
avsessment. sal, folfest e, tax licn or title or claim thereof,

6. Mottgagors shal' pay each item of indebtedness hetein mentioned, buth xuinc‘iral and interest, when due according ta the terms hercof. At the optiup of the
holders of the note, ar. without notice to M s, all unpaid indebtedness secured by this Trust Deed shall, notwithstanding anything in the note or i this Trust
Deed to the contrary’ beep oo due and payable (a) |mmcdlardr in the casc of default in making payment of any installment of principal or interest un the e, or (b}
it the huldu shall ngm wselt insecure, or (¢} when default shall wccur and continue for thice days in the pef of any other of the Morteagors herein
contained.

When the indebteliess acioby secured shall became duc whether by accelerating or otherwise, |

lien hereof. In any suit_to for duse he lien hereof, thete shall be allowed and included as additiops!_indebtedness in the deeree for sale afl expenditures and expenses
which may be paid or incut.d by s = behalf of Trustee ur holders of the note fut artorneys’ fees. Trustee's fees, appraiser’s fees, outlays for documentary and expert
evidence, stenogtaphers’ charges, pu’ scatior costs and costs (which may be estimated as to items to be expeaded alter entey of the decree) of procuring all such abstraces
of title, title srarches and examunat s, < uarantee policies Tocrens certificates, and similar data and assurances with respect to title as Trustee or hoiders of the note may
deem ta be reasonably necessaty eithoe to prstecute such suit or to evidence to bidders at any sale which may de had pursuant to such decree the true condition of the title
i or the value of the premises. All expeditui-. and expenses of the natuse in this pacagraph mentioned shall become so much additionsl indebtedness securcl hereby
and immediately due and payable, with interr . thercon at the rate of scven per cent per anpum, when paid of incutred by Trustee or holders of the note in connection
with (2) any proceeding, including probate od unkrupt:{, proceedings, to which either of them shall .3 party, either as plaintiff, Jlaimant wr defendant, by season
of this trust deed or any indcbtedness hereb: secared: or (b)Y preparations for the commencement of any suit {or the foreclosute heteal after accrual of such right to lore.
<lose whether or not actually c di or {0 ) jep for the defense of any thrcatened swit ur proceeding which might aHect the premises or the security hereof,
whether or not actually commenced.

B. The procecds of any foreclosuse sale of the proiiies shall be distributed and applied in the following order of privrity: First, an account of all costs and expenses
inci t to the foreclosure proceedings, including all “ach ems_as are mentioned in the preceding paragraph heteof; second, all other items which undet the tenns heecol
constitute secured indehtedness additional to that evidined “y e note, with interest theron as hercin provided, thud, all principal and iatetess cemaining unpaid on the
mte; fourth, any overplus 1o Maregagors, their heies, T.al cpeesentatives or assigns, as their rights may appear.

4. Upon, ar st any time after the fling of 4 bill s (Zeclose this trust deed, the court in which such bill is filed may appoint a teceiver of said premises, ar may
pernnt the holder ot the indebtedness to go into pavession. Such _pjsiintment may made cither before or after ssle, without aotice, without regard 1o the solvency or
imalvency of Martgagors at the time of application foe such reced e and without tegard to the then value of the premises or whether the same shzll be then occupicd as
a bomestead op aat and the Trustee heteunder may be appomted a5 such receiver. Such receiver or mostgaxee in possession, shall have power to collect the rents, issues
and profies of said premises during the pendency of such foteclosice suit and, in case of a szle and 3 deficiency, duting the tali statutory perind of redemprion, whether
there be redemption or not, as well as during any Turther times whoo M occkors, except for the intenention of such receiver, would be entitled to collect such gents,
ivsucy anl profits, and all other powers which may be necessary or ar usu | in such cases for the protection, | ion, contral, and operation of the
premises during the whole of u-.F;-uuu!. The Coutt from time to tim: ma authorrze the seceiver to apply the net income in his hands in payment in whole nr in pan
at: (1} The indebtedness secuted hereby. vr by any decree foreclosing 102 tiat deed, or any tax, special sssessmient or other hen whith may be ur become supetior to
the lien hereof or of such deceee, provided such application s made p fote lasvse sale; (21 the deficiency in case of a sale and dethiciency, The Muostgagor, to the
extent pernutted by law, herehy waives any and all rights of redemption fron sal uries any order or Jecree foreddosing thie mormgage.

0. No action {or the enforcement of the fien oe of any prov “actubject to any defense which would not be

poring same an an 3etion at Law apon the sore hereby secured.

Trustee ve the holders of the nnte shall have the sight w0 iospest the piomires a0ool reassnable times snd access thereto aball be pesmitted for that purpise.
e shall Trustee be obligated ta record this trast deed b exercine

other moneys advanc
matter concerning w

halders of the note or Trustee shall have the right 1o forecluse the

7.

d and available to the party inter.

1 herenf snai’

th
12, Tenstee has au duty to exanmne the title, location, exmtence, or i ol the preanes
any bowic herein given anlews exprensly obligited by the tecms hereof, nog ey A missione heteunder, except ih vase of ity o grass pegligerne or mne
or that af the apents o employees of Trustee, and it may sequire indenuntics sat dactory it belore exenising any power herert given
i Canndanee wath the toreny, provisons and linntations of this Teust Deed,

comducr

14 Tu turther secure the payment of the saul prncipal sum ul money and said ey
the Mottapnrs do bereby keant to the Mortgagee a Secunaty [oterest o any and all pecsanal peperty now i bereatter Jocated upon the deatised pretnises, and do xrant
T the sand Mattkace she thihts of 5 Secaed Barty under the Uniinsm Commetci) Code mn ot pecon.l paopeity. sncluding in the defimiton ot pervensl propertys il
cquipmient, apparatus, wachinety, fuountuee, and vumalar stems; Mortgagors agier ta do a1 thgs Samane o bine pecessary o peefect such Stounity 5

1L Trovtee shall release thay trust deed apd the heo theceol by propet untramiont apon prescs atior” ol satistactory evidence that all indebtediess weouted by thiv
tast deed Bas been tully paid; and Trostee may execute and Jdeliver s releave heseot to and at the gegra o of sy person who shall, cither helore ar stter mmatarity thereot,
oduce il enfidut -f-..m.c the note. representing that all indebtedoess bereby secuted has heen pard, v h ~=§ursruumnn Trustee may decept as true without 16qui
Where & tetease v requesied of 4 successor trustee, such suceessor trastee gy Jecept av the genuine mate herer s wnbed sny oote which bears 2 cettibicare i kdee -
watuen pusparting i be executed by a pr rustee hereunder e which confntms i substance with the deswnpion n ontained of the nore and which putports to be
evecutedl he petsony beeein desmnsted as the makers thetent, and where the release 8 tequested af the nirelal Custee and it has never executed 3 gettificdte oo any
wsteument rdenttying same as the note desenibed here 1anay decept as the genuine nate berew devabed (ny Cote_which may be prescated and which confotan in
substance with the description herein contained of the onte and which purports to he executed by the persons here o Ceugnated as makess thereot,

15, Trustee may tesinn by instrument in wriing tled i the oftue of the Recordes or Repistrae of Titles which thivindrument ohall have been tecnnded ar filed.
In case of the testenation, inabslty o efussl woact of Tiostee, the then Recorder ot Deeds of the county in which the peaneate situated shatl be Successr in Truat.

nterest an Mostagee,

Auy Successar i Troust heteunder shall have the sfentiwal title, pomers aod authonity av are heremn given FPrustee, and any Trustee oz swevessor shull e eotitled fa tedson-
shle compenvation for all acts peetiemed  hetcundes.

Thes Teast Deed and all provivans bereol, thall extend o and be bindime wpon Maorteagors and all petsane codiming Loder ar threowgh Morgagaes, and the

t theent, whether o aot such

16,
wered U Aforticagens?
rersons ahall have exccuted the note ne this Truse Deed.

17. Take Notice: The holder of the note secured by this Trust Deed, af iZs sole option
reserves the right to extend, modify or renew the note secured hereby al auy time and from
time to time for an amount up to and including the amount of the original 1ote secured

Notwithstanding the provisions for repayment provided for on the reverue side
in the

when aved herewn shall inchide 218 sech presons amd &1 persons dubie for the paymeat ol the indebtcdacss o any pas

hereby.
hereof, this Trust Deed shall remain a lien upon the real estate described her:in,

amount of the original principal due on the note secured hereby until this Trust Jeed shall

be released of record by the Trustee hereunder. In the event of any extensions, modi ficatfons
or renewals, Extension Agreements shall not be necessary and need not be Fl_led.
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The Instalment Note mentioned n the within Trust Deed has been identified
-B

I M PP ORTANT herewith under Idel No.
FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER. METROPOLI NK AND TRUST COMPANY.,

THE NOTE SECURED #Y THIS TRUST DEED SHOULD BE IDENTI- as Frustee,

FIED BY THE TRUSTEE NAMED HEREIN BEFQRE THE THUST DEED .
- . ) Assistant MKXK_Cashier
IS FILED FOR RECORD Amsiatant Ciee Prasident
Assistant Trust Officer
D wame | DEX PURPOSES
E Metropolitan Bank and Trust Compan P R R s oS Ee
DESCRIBED PROPERTY HERE

2201 West Cermak Road

L STREET
Chicago, I11inois 60608

2245 West 2hth.Street. ... . ...
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