This instrument was prepared by Leonard F. Benbenek, L.ake Shore National Bank,

605 N. Michigan Ave., Chicago, Hlinois 60611,
TRUST DEED

Individual Form

The undersigned, D()nalrl 'V‘;Bgl son_and Kathleen S. Olson, Husband and Wife

898G

(hereinafter culled the “*Mortgagors™) to secure the payment of the indebtedness hereinafter described hereby CONVEY AND

WARRANT to THE LAKE SHORE NATIONAL BANK, a National Banking Association (hereinafter called “the Trustee™) certain

real estate located at ____ 3901 Albion Avenue, Lincolnwood, Illinois

and bearing the following legal description:

4 73

Lots ! aad 2 in Block 2 in Crawford Devon Subdivision First
Addition‘teing a Subdivision of Lots 25, 27 to 31 in John Proesel
Estate Pectition being a Subdivision of the South half of the
Southwesi.qoirter of Section 35, Township 41 North, Range 13
East of the [bird Principal Meridian, in Cook County, Illinois *%*

JdLie 6

Name: b 0120151 g

Address:_LAKF SUORT NTL BANK
635 N MICHIGAN AVE
City: CHICAST ' RNB11L

Form 104 R 5/72

{which, together with the property immediately hereinafter described, is referrea to ss *"the mortgaged property™),

TOGETHER WITH all buildings, improvements, fixtures, appurtenances, eas.mer s and hereditaments thereto belonging; and
together with all equipment and machinery now or hereafter therein or thereon us'd ‘0 supply heat, gas, air conditioning, water,
light, power, refrigeration, and ventilation; and together with any other fixtures, equ’ pm/.nt, machinery or other property now or
hereafter placed on the above described property which shall be employed in connectic powvith the operation, use, occupancy or
enjoyment of the above described property; and together with all rents, issues and prous of the-chove described property. All the
above described property is declared to form part and parcel of the real estate whether physice iy atiached thereto or not, shall for
the purposes of this Trust Deed be deemed to be a part of the real estate and shall be subject o the mortgage created by this Trust
Deed. It is agreed that all buildings, improvements, fixtures and any other property of any type Gisciibed above hereafter placed on
the real estate described above shall be deemed to be a part of the mortgaged property and shall'es ful'y subject to the mortgage
created by this Trust Deed.

TO HAVE AND TO HOLD the mortgaged property unto the Trustee, its successors and assigns for_ver ror the purpose, and-
upon the uses and trusis set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE: .

(a) The payment of a certain note {hereinafter called the “Note™), signed by Mortgagors, dated __July 15, 1976 R

and made payable to the order of the LAKE SHORE NATIONAL BANK in the principal sum of _Sixty ¥ive Thonsand

and 00/100---—--- P T T B -=(S 65

Dollars, which principal sum together with interest is payable as provided in the Note: and

(b) The payment of all amounts in addition to the indebtedness represented by the Note for which Mortgagors are 7 ¢ s) (i

be liable to the Trustee or lolder under the provisions of this Trust Deed, including but not limited to the amounts of 27

expenses which may be incurred and payments which may be made by the Trustee or the Holder for which Mortgagors 5

obligated to made reimbursement under the terms of this Trust Deed.

DEFINITIONS: (a) The term “*Holder™ refers to the person whao shall be the legal holder of the Note at the time as of which Ehe.

d

S |

term shall be applied. For any period during which two or more persons shall be the legal holders of the Note, the term “*Hol
shall be read “*Holders™ and all singular word forms used in connection with the term “‘Holder’ shall be deemed to be plural v
forms where context and construction so require. (b} The Note, this Trust Deed, and any other writing (whether heretofore made or
hereafter executed) which by its terms secures or contains agreements with respect to all or any part of the indebtedncss evidgac
by the Note are each sometimes hereinafter referred to as a “Mortgage Instrument™. (c) The term “Default Interest Rate” mea e
simple interest rate of eight percent per annum. {d) All persons who have executed this Trust Deed are hereinafter sometimes c
tively referred to as **Mortgagors™ and any one such person is sometimes referred to as a “Mortgagor™. (e) Any person whoisnota
Mortgagor under the foregoing definition is sometimes hereinafter referred to as a ““third party™.

THE UNDERSIGNED REPRESENT, COVENANT AND AGREE AS FOLLOWS:

1. Mortgagors hereby agree: (a) to pay all indebtedness secured by this Trust Deed and all interest thereon as provided in the Note, in this Trust
Deed and in any other Mortgage Instrument; (b} to commit or suffer no waste of the mortgaged property, and to keep the mortgaged property in good
condition and repair, and (c) to keep the mortgaged property free of any morigage, mechanic’s lien, or other lien or encumbrance or claim »f morigage
lien or encumbrance except for mortgages, liens, and encumbrances clearly subordinate to the mortgage created by this Trust Deed or which shall have
been ineach case expressly permitted by the Holder or Trustee in writing; (d) to suffer or permit no unlawfui use nor any nuisance to exist upon the mort-’
gaged property: (¢) not to weaken, diminish or impair the value of the mortgaged property or the mortgage created by this Trust Deed by any act or omis-
sion to act: (f) to appear in any proceeding which in the opinion of the Trustee or the Holder may affect the mortgage created by this Trust Deed and at
the sole expense of Mortgagors to take all steps necessary to protect, maintain or defend the primacy, enforceability and validity of the mortgage created
by this Trust Deed and at the sole expense of Mortgagors, te do, make, execute and deliver any acts, things, assurances and writings which the Holder or
the Trustee may require to protect, defend, or make mare secure the mortgage created by this Trust Deed; (g) to pay when due any indebtedness or lia-
bility which may be secured by a mortgage, lien. other encumbrance or charge on ali or any part of the mortgaged property equal or senior in priority to
the mortgage created by this Trust Deed, and upen request to exhibit satisfactory evidence of the discharge of any such equal or senior mortgage, lien,
other encumbrance or charge to the Trustee or to the Holder: {h) to complete within a reasonable time any buildings or other improvements now or at
any time in the process of erection upon the mortgaged property: (i) immediately after destruction or damage to all or any part of the mortgaged property
to commence and promptly complete the rebuilding or restoration of buildings, improvements and all other property now or hereafter on the mortgaged
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property, unless such destruction or damage is covered by insura- e and the Holder elects to apply the ;, ds of 'suchi to the
secured by this Trust Deed in accordance with the provisions o Paragraph 3; (j) to comply with all laws, regulations, rulings, ordinances, ordess and afl
other requiremeats imposed by any govenmenta! or other «:mpetent authority, and with all restrictions, cavenants, and conditions relating to the mort-
waged property or to the use of the mortgaged property- ‘k) no to make, suffer or pe:mit, without in each case first obtaining the written permission of
the Holder or the Trustee: (i) any use of the mortgaged prope-ty for any purpose other than that for which it was used on the date of this Trust Deed:
tii) any substantial alterations or additions to o1 any demolition removal or sale of any building, improvement, fixture, appurtenances. machinery or equip-
ment now or hereafter upon the morigaged property except as may be required by law; (iii) any p , lease or agreement under which title or any
security interest not expressly subordinate to this Trust Deed is reserved by any person other than the Holder in any fixtures, machinery or equipment
to be placed in or upon any buildings or imp.ovements on the mortgaged property; (iv) any zoning reclassification.

2. Mortgagors shall pay all general el estate taxes, special assessments, water and sewer charges and all other taxes and charges against the mort-
raged property or against the Holder's or Tru-tee’s interest under this Trust Deed, under the Note or under any other Mortgage Instrument, extraordinary
well as ordinary, unf as well as of every kind and nature whatsoever, including but not limited to assessments for local improvements
and betterments. All s, assessments and charges which Mortgagors are abligated to pay under the terms of the preceding sentence are hereinafter re-
ferred to as “imposition Mortgagors shall pay all impositions when due and before any charge for nonpayment attaches or accrues except that Mort-
gagors shall pay any and all impositions winch shall have become payable at any time prior to the date of this Trust Deed immcdiately upon learning of
any such impositic s Mortgagors agree 1o deliver to the Trustee or to the Holder upon request dupli receipts evidencing the payment of all taxes and
other impositior’. requ red to be paid by Mortgagors. To prevent default under the foregoing agreement, Mortgagors shall pay when due in full under pro-
. in the manner privided by law, any tax. special assessment or other imposition which Mortgagors shall desire to contest.

e

3. Mortgagor: shu! Lrep all buildings, improvements, and betterments now or hereafter upon the mortgaged property insured against loss or dam-
age by fire, lightening. 7vinds orms, malicious mischief, vandalism, extended coverage hazards, and such other hazards {including hazards not now con-
templated) as the Holder or “.e 7 rustee may require to be insured against until the indebtedness secured by this Trust Deed is fully paid, or in case of fore-
closure, until expiration of #.¢ re lemption period, in an amount sufficient cither (a) to pay the full replacement cost of all such buildings, improvements
and betterments, or (b) to/puv fL £:1 the indebtedness secured by this Trust Deed. Upon request of the Holder, Mortgagors shall also provide liabilit
surance covering such labilities (71c'ue ing liabilities which may arise under any law relating to intoxicating liquor) and with such monetary limits n(lk?
Holder may require. Mortgagors shall nz_e the right to choose the companies, agents and brokers from which any insurance required under the term
this Trust Deed shall be obuained, provised, P owever, that the Holder shall have the right to disapprove for reasonable cause any company, agentorb
selected by Mortgagors. Policies for the harurd and liability insurance required under this Trust Deed shall be delivered to and shall remain with the Hgger
and in the case of insurance about to expire’ repewal policies shall be delivered to the Holder not later than ten (10) days prior to the respective dadipf
expiration. Each hazard insurance policy shall ~ontaina mortgagee clause in a form satisfactory to the Holder making the given policy payable to the Trustee
Tor the benefit of the Holder, shall not contain anv.contribution clause, and shall by its terms not be subject to cancellation or material alteration, e
absence of at least ten days prior written notice 15 the Trustee. In case of loss under the required hazard insurance policies, the Trustee and the er
are authorized to adjust, compromise and collect all ~.ail s chercunder without the consent of Mortgagors and to execute and deliver on behalf of rt-
gagors all necessary proofs of loss, receipts, vouchers, riicases and other such papers required to be signed by the insurance compagnies, and Mong.mors
apree to sign, upon demand. all receipts. vouchers ané releasemond other such papers required 10 be slgu.d by the Trustee, by the Holder or by any in-
surance company. At the election of the Holder the proceer's of ai v insurance claim may be applicd to the reduction of the indebtedness sceured by this
Trust Deed whether or not then due, may be applied to the cost o1 rebuilding or restoring of buildings, improvements and betterments on the mortgaged
property or may be applied to both purposes in such propo.tion »octhe Halder shall determine. The Trustee is hereby authorized (o pay out any and all

insurance proceeds in accordance with the Holder's direction.

4. Mortgagors agree to pay to the Holder each month a sum speifie § by the Holder and estimated by the Holder to be equal to one-twelfth of the
totat amount of the general property taxes to be ssed against the mor ga gd property for the yur in which the deposit is made. Mortgagors further
agiee upon written request from the Holder to inercase the monthly d d under the p by an specified in the Holder's
request in order to provide funds for the payment of all special as: smcnts of 1er impositions and prcmmms for insurance required by reason of this Trust
Deed which shall be designated in the Holder's wnitten request and which & the Hatler’s estimation may fall due or accrue within the next succeeding
is expressly agreed that no trust or other fiduciary elationship shall be ¢ cemed to exist between the Holder and any other person by reason of
provided for in this paragraph 4, that the Holder shall not have any obligation of any kind to pay any interest or other return

r pay any interest or return on similar deposits made by other

of the deposil
on any funds deposited pursuant to this paragraph 4 (regardless of whether the Hodar
persons), that such depaosits may be commingled with the Holder's awn funds, and that exce ot as expressly provided herein, the Holder shall not be obli-
gated to comply with any request of any Mortgayor or ether person with respect to the v tment or disposition of any such deposits. The Holder
and the Trustee are hercby authorized to pay all taxces, special assessments, other impositionsind insurance premiums as charged or billed without inquiry
as to accuracy or validity and regardless of whether or not such payment is requested by aov Yor'zagor. The Holder shall not, however. be obligated to

ply any amounts deposited pursuant to this paragraph to the payment of any tax, special assessmeit, o ther imposition or insurance premium unless Mort-
gagors, while not in default under the provisions of this Trust Deed or any other Mortgage Instrumen’, sk (! have n.quc..s(cd the Holder in writing to apply
fundson dtpﬂﬁll toagiven tax or other charge, unless cach such written Tequest shall be accompanicu b: the bill for the given tax or other charge of which
payment is requested, unless the given tax or other charge shall be one intended by the Holder to be cove red by the deposits made pursuant to this para-
graph, and unless there shall then be a sufficient amount on deposit to satisty in full aif payments then d: “on all taxes and other charges intended by the
Holder to be covered by deposits made pursuant to this paragraph. The Holder shall not be liable for any loss wh'lieny Mortgagor may suffer by reason
of any failure of the Iluld:.r to p.n' any imposition or insurance premium which the Holder shall be obligated to pay wus eas such failuze shall have resulted

from the Holder's willful mi or gross negligence

5. The Trustee and the tlolder are hereby suthorized (but shall not be required) to make any payment an. to porform in any manner deemed
expedient any act which Mortgagors are wquired to make or o perform under the terms of this Trust Deed, the Note or o7 v other Mortgage Instrument
and which Mortgagors shall fail to make or to perform at the time and in the manner specified in this Trust Deed, in tieNeiloorin any other Mortgage
Instrument. The Trustee and the Holder are further authorized to make any payment and 1o perform any act which eithed of t#'em may deem necessary
to establish, protect or defend the maortgage created by this Trust Deed or the value thereof, or to protect or maintain the value oo vie mlortgaged property
or to establish, protect or defend the validity of the Note or to establish or enforce the Hability of any person in any way ot ligated on the Note. The
authority hereby granted 1o the Trustee and the Ilolder includes but is not limited to the right to make full or partial pay ments of . in-ipal, interest or
other charges at any time due or claimed to be due on any mortgage or other lien or encumbrance, if any, equal or senjor in pridriiy to the mortgage
created hereby: the right to purchase, discharge, clear off, compromise, or settle any tax lien or other equal or senior lien or title or any claim 2y such
cqual or senior lien or title: the right to pay any tax, special assessment or other imposition against the mortgaged property og any instrance premiym for
which Mortgagors are responsibles the sight to contest any tax or assessment; and the right to purchase the mortgaged property at any sale or to 1 :deem
the mortgaged property from any such sale or from any forefeiture, Mortgagors hereby agree to reimburse the Trustec and the Holder on comeid 7 an
amount equal to all amounts paid and expenses incurred by the Trustee or the Holder for any payment or action the making or performance of vich s
d by any of the foregoing provisions of this paragraph 5 and to pay interest at the Default Interest Rate from the date each of such payorcnts
H sxpenses shall have been paid by the Holder or Trustee on the amount thereof remaining from time to time unreimbursed; all such principal amour (s
and interest shall be secured by the mortgage created by this Trust Deed. The Trustee and the Holder may make any payment authorized under this pars
graph 5 without inquiring as to the validity or accuracy of the item or claim paid, and the invalidity or inaccuracy of any such item or claim shall in no
way affect the Holder’s or the Trustee's right to repayment of all such sums advanced. Nothing contained in this paragraph 5 shall be construed as requiring
the Trustee or the Holder to advance any monuey for any purpose or to take any affirmative action; and neither the Trustee nor the Holder shall incur any
liability because of any thing it may do or omit to do pursuant to the foregoing authorization, exceptin cases of its own gross negligence or willful misconduct.
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6. The Trustee and the Holder at their discretion, are hereby authorized to employ counsel for advice and other legal services, to employ other
persons. and to take such other action and incur such other expenses as may appear necessary or prudent to either of them in connection with any action
which the Trustce or the Holder is authorized to take under any of the provisions of this Trust Decd or in connection with any litigation, proceeding,
negotiation, trapsaction cor dealing in which cither the Trustee or the Holder may become concerned or involved because of its interest under this Trust
Deed or under the Note, including but not limited to: (a) participation in any proceeding (including bankruptcy and probate proceedings) to which either
the Trustee or the Holder may. be made or may have a right ta become a participant by reason of its interest under this Trust Deed or the Note: (b) parti-
cipation (whether as plaintiff, defendent, elaimant, intervenor, witness or otherwise) in any proceeding, negotiation, or transaction which may affect title
to or any interest in the mortgaged property or which may in any way affect or question the Holder's right to receive andfor to retain payment of the
amount which the Holder shall determine to be due under the Note or under the provisions of this Trust Deed or which may in any way affect or questi
the validity, enforceability, or priority of the mortgage created by this Trust Deed; (¢) the initiation and/or maintenance of any judicial or admii 4
action reas bly deemed ssury by the Holder to establish or protect the validity, enforceability or priority of the mortgage created by this Trust Deed:
(d) any other action of any kind taken by the invitation or request of any Mortgagor or of @ny person who may claim title 1o or an interestin the mort-
gaged property under or through any Mortgagor including but not limited to the making of any special arrangements, the waiver of any rights under any
Mortgage Instrument, or the amendment of any Mortgage Instrument; or (¢) preparation for any proceeding, negotiation, action, transaction or dealing
specified in (a), (b), (c), or (d) immediately above, regardless of whether or not the Trustee or the Holder shall become a participan any such .uuun.
proceeding. negotiation, trunsaction or dealing. Mortgagors agree 10 reimburse the Trustee and the Holder on demand in an amount equal to all attorney
feesand any other expenses incurred and payments made by the Trustee or the Holder pursuant to the authority granted in the foregoing provisions of this
paragraph and to pay interest from the date cach of such payments and expenses shall have been paid by the Holder or Trustee at the Default Interest
Rate on the amount of such payments and expenses remaining from time to time unreimbussed: all such principal amounts and interest shall be secured by
the mortgage created by this Trust Deed.

7. For the purposes of this Trust Deed, a “*Material Defaul™ shall be deemed to have occurred it (a) Morigagors shall tail to pay en due any
rayment required under or by reason of the terms of the Note, this Trust Deed or any other Mortgage Iastruments or (b) Mortgagors shall to perform
or to observe at the time and in the manner fequired under this Trust Deed or any other Mortgage Instrument any other abligation required to be per-
formed or observed by Mortgagors under the terms of any Mortgage Instrument: or (<) any warranty, representation. statement or report tade or given
at any time to the Trustee or to the holder by or on behalf of any Mortgagor shall have been false in any material respect when given or furnished; or
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(d) there shail be any execution or levy on, the institetion of any swit to fureclose any mortgage, lien or ollu.r «.ncumbr.mcl. against, or any seizure, attach-
ment, forced sale or forfeiture of all or any part of the mortgaged property: or (¢) any pr fing shall be d by or against any Mertgagor under
any chupter of the federal Bankruptey Act, under any insolvency taw or under any law relating to Ilu. relicl of debtors, readjustment of indebtedness, re-
organization, arrangement, composition or extension; or (N any Mortgagor shall make any assignment for the benefit of creditors or shall apply for or con-
sent to the appointment of a receiver for any Mortgagor or for all or any part of the mortgaged property; or (g) any Mortgagor or all or any part of the
mortgaged property shall be placed under the ‘control or in the custody of any court of othier governmental authority or of a receiver or trustee; or

th) I\forlgugors shall vacate or abandon the mortgaged property or any part thereof.

8. 1n the event any Material Default (as defined in paragraph 7) shall occur. the Holder and the Trustee are hereby authorized and empowered, at
the efection of cither, without notice of such election, without affecting the validity, enforceability. or priority of the mortgage created by this Trust Deed,
and regardless of whether any default shall be subseq tly died by Mor to do any or all of the following: (a) To declare all unpaid priacipal
and accrued interest under the Note and all other amounts secured by t]m Trust Deed immediately due and payable whereupon all such principal, interest
and other amounts shall without notice or demand become diately due and pay s and (b) to apply and set off against any indebtedness secured
by this Trust Deed whether or not then due (i) the balance of any checking or savings zccounl which any Mortgagor may then maintain with the Holder,
and (i) any other indebtedness owing from the Holder in any capacity to any Mortgagor whether or not then due, and (jii) any meney (including but not
fimited to all deposits made pursuant to paragraph 4), securities, or other property of any Mortgagor then in the possession of the Holder in any capucity.
At any time after 142 unpaid principal balance of the Note shall have become due (whether by acceicration or otherwise) and regardless of whether cr not
a Material Defau's chal) have occurred, the Holder and the Trustee shall have the right to do any or all of the following: (a) to forcclose the mortgage
created by this Trust Teed in any manner permitted by law; (b) to institute appropriate legal action for 1 personal deficiency judgment, for the appoint-
ment of a receiver, and Lo any other relief permitted by law: and (¢) to exercise all other rights which may accrue to the Holder or the Trustee under or

by reason of the provions oiany Mortgage Instrument or under law.

sts und expenses {hereinafter called “Fore-

gors shalloCar Caerse the Trustee and the Holder in an wmount equal to the amount of all
crcise of any other

s7) incurred 'y th Trustee or by the Holder in connection with foreclosure proceedings or in connection with the e
action authorized in paragraple. ® 0 (s Trust Deed and shall pay interest at the Default Interest Rate from the date cach of such costs and expenses shall
be paid by the Trustee or the Holdes rn the .Jmaum af s remaining from time to time unreimbursed. The Foreclosure Expenses
shall include but shall not be limited toattorneys’ fe appraiser’s fecs, outlays for documentary and expert evidence, stenographer’s
charges, publication costs, sheriff™s cor's an | fees, co timated as to items to be expended after n:n(ry of a fereclosure decree) of pro-
curing all minutes of foreclosure, abstract’ of title, title minations, title insurance, Torrens certificate: i

spect to title as the Trustee or the Holder mar desm reasonably necessary either to prosecute a foreclosure suit’or to evidence to bidde sale which
muy be had pursuant to such a suit the 2o cumlitiun of the title ta or the value of the mortgaged property. The Fareclosure Expenses together with all
ather amounts for which Mortgagors are or shall bedioble (0 the Tstee or te Holder under the provisions of this Trust Deed and together with all inter-
est on such Foreclosure Expenses and other amognis challbe immediately due and payable without noti nand, shiall be secured by the mortgnge
created by this Trust Deed, and, il not d by Mecsoeos, shall e inclnded in any deeres or Judgment as part of the indebtedness secured hereby, shall
e payable from the reats and proceedsol sale of the morgaged property, and iF ot satistied puesuant e one ol the foregoing provisions, shall be inchided

{which may be es

in any dellcieney judgment,

10, The proceeds of any foreclosure sule of the moraged property shall be distributed and applicd In the following order of priority: 1¥irst, 10 aee
crued interest on the loreclosure deerees second, o all Foredios e Mxpens 1d all other amounts secured by this ‘Trust Deed additional to amonnts
cvidenved by the Note and all aecrued ioterest thereons third, to ddl prlacipal and 4 ining unpaid on the Notes and fourth, any overplus
to Mortgapors.

11. Upon, or at any time after the filing of a foreclosure suit wiaer nis Trust Deed, the court in which such suit is filed may appoint a recciver of
the morigaged property or may. with the consent of the party appointed, ppoint the Holder or Trustee as receiver or as mortga; in possession. The
appointment may be made either before or after sale, without notice. withc 1t regar?.to the solvency or insolvency ol any Mortgagor at the time of appli-
cation for such receiver or mortgagee in possession and withiout regard to the ther’ value of the mortgaged property or whether or not the mortgaged pro-
perty shail be then occupied as a homestead. The receiver or mortgagee in poss: ssion saall have all powers which may be necessary or are usual in such
sion, control, management and operation of the marfear= property, ncluding but not limited to the power to do uny or
all of the following: To enter upon and take possession of the mortgaged property: 1o at ar d maintun the morigaged property in first cluss condition; to
employ ali personnel necessary for the successful operztion of the mortgaged property.to o’ ide insurance against such risks and in such amounts as the
receiver or mortgagee in possession may deem desirables to lease the mortgaged property to s ch porsons, for such terms (whcllu.r or not extending beyond
the probable period of possession by the receiver or mortgagee in poss an orsuch conditions as shallappear desirable to the receiver
or mortgagee in possession; and to collect the rents, issues and profits of the mortgaged property (inc uding those which shall be overdue) during the pen-
dency of the foreclosure suit and, in case of a sale and a deficiency, during the full statutory perio’s of redemption, whether there be redemption or not,
as well as during any further times during which Mortgagors, except for the intervention of such piieivr or mortgagee in possession, wounld be entitled
to colleet sueh rents, issues and profits. No lease of all or any part of the mortgaged property shall e ferprinated by the entry into possession by the re-
ceiver or mortgagee in possession, but the reeciver or mortgagee in possession may elect to term nate e Zehse which may be junior to the mortgage created
by this Trast Deed, Mortengors agree (o pay o reasogahile rent 1o any receiver of morigagee nopossession apzonmed in connection with any foreclosnne
provecdings Tor the whole of any time during which any Mortgagor shall occupy iy portion of the mostgag 4 prog erty subsequent to the appolntines|
of such i receiver or martgagee in possession, Netinewme (e, income eemaining sfier pey ment of expenses Goeurred Yy (e recelves oF mortgages in pos
senion of the exereise of powers uuthorized by this pasageaph 11 asd after payment of the Tees of the recciverand rustee) shiall e upplied in such
amounts as the Holde 1t determine Lo puynient of miy amount owing on the Note or sevtited by Uiis "Trist Deed, Pooament ol any amount owing on
any judgnmient on e Note or oo any Torectosire decree herean, or o payment of any tax, spectal assessment or other auionnt whieh muy be s
any lien o encntabranee equnl ot sendor in priorily to the mortgage created by this Trust Deed or by a judpmient on tis‘cms? Oced, provided
application is made prior to the toreelosuse safed subsequent 1o a Tureclosure sale, net income n spplicd only against ar’ deficiency rentaining afer

such sale.

crued interest rerr

cases for the protection. po

12, Mortgugors hereby pledge and gn to the Trustee and the lolder all rents payable under any lease of all or any past € Lic mortgaged pro-
perty whether presently existing or hereafter made and further pledge and n any other proceeds arising {rom any occupancy v . or exploitation of
the mortgaged property or any interest therein. While it is the intention of the parties that the foregoing assipnment shail be a present assicimeat, neither
the Holder nor the Trustee shall exercise any rights granted under this paragraph unles and until a Mater al Default (as defined in paragra h 7} si all oceur
under the terins of this Trust Deed. Upon the occurrence of a Material Default, and regardless of whether the Holder or the Trustee shal, have instituted
toreclosure preceedings or shall have availed itself of any other right available under paragraph 8: (a) All rents and other proceeds hereby assignsd v'seh
shall be paid subsequent to the date of the Material Default shall inure te the benefit or the Holdes® (b) the Trustee and the Holder shall have #ae font to
terminate, alter and amend any lease of the mortug.d property and to cause new lo; to be executed: (¢) the Holder and the Trustee shall have Zae r.ght
to notify any lessee or other person in possession of the mortgaged property of thi assignment and to require that all \ubsu|uent payments hercoy us-
igned be made directly to the ilolder or the Trustee: and (d) the Holder and the Trustee shall have the right to collect and receive all rents and proc eds
hereby a\slgned The collection of rents pursuant to this assignment shall not be dumcd to render the lloldt.r of the Trustee a morl-'agu: in possessivii.
It is the intention of Mortgagors that the rents and proceeds hereby pledged and assigned shall be o { to be pledged und 1 on a parity with and
independently of the mortgaped real estate and that this assignment shall not be deem d merged 0 any foru.loann. decree. Mortgagors agree to execute

such attornment notices and other writings as the Holder or the Trustee may require to secure its interest in the rents and proceeds hereby assigned or to
is. The collections made pursuant this assi shall first be applied to reimburse the Holder and

s (ees any remaining semoants shall be applied prior to any foreclosure sale
the Note or secured by this Trust Deed, to payment of any amount

facilitate the collection of such rents and p
Trustee for all costs incurred 1o effect such collection and to pay the Trustee’s

in such amounts as the Holder shall determine to payment of any amount owing o
owing on any judgment on the Note or on any foreclosure decree hereon, or to p - ment of any tax, special orother t which may bc'\’
created by this assignment and shall be applied after any foreclosure sale 10C 4y

lien or encumbrance equal or senior in priority to the interest cre
g after such sale.

secured by 3
any deficiency rer

13, In the event any interest of any one or more of Mortgagors in the me sig

voluntarily or uwulmn'lrlly asnd whether by operation of faw or otherwise) to n
smy Mortgagor), then if” the Holder 1. but not otherwise all uapssd parcipal and  ccrued nterest under the Note and all othier amounts se-

cured by this Trust Deed shall become immediately duoe snd payable, and the ol r shall have all ¢ ghts granted to the Holder in parugraph 8 mclu(lﬁug
but not limited to the right to foreclosure the mortgaged created by this Trus Deed, oo

ny parl of any Mortgagors title to or interest in any of the mo yziged property shall pass (o or vestin any third person or in the

event any third persen shall become liable for or shall assume any obligations secured by th s Trust Dewed or by any other Mortgage [nstrument, then und
ineither such event, the Trustee and the Flolderif cither so elects (but not etherwiserma  w’thout notice to any Mortgagors deal with any such third person
in any way in which the Trastee or the Holder may deem necessary or desirable in conne ton with any ndebt dness or obligations secured by (his Trust
Deed. Without limiting the generality of the foregoing provision. the Trustee wnd the Holder wre hereby authorized: (a) to extend the hoe for payment
of any indebtedness seeured by this Urast Deed, (b} (o Torebear Lo sue and o forebear o exer 1y othet right, power o5 remedy which may be avail-
able under kiw or under any of the Mortgage Instruments: (¢) (o settle or o compram se any claim agninst y such third person (which settlement or
¢ may have the affect of releasing any or all th ed pessons from any liabihty to the Holder or the Trustee)s and (d) to release uny interest in
undertaken by the

14, In the event

comprom
the mortgaged propesty and Lo release any other collateral securing any obligation ol un, third person No dealings or ¢ ¢ ¢
or by the Holder pursuant to the provisions and authorizations contained in this parag aph 14 shall operate o terminate, limit, subordinate, or impair in
any way the lability of any Mortgagor under this Frust Deed, under the Note or under oy o her Mortgage Instrument.

and

I5. 1f all or any part of the mortgaged property shall be taken or condemned by any governmental or other competent authonty, the Truste
the Holder are hereby empowered and authorized to colle tand receive all compensation wh ch may be paid for any property taken or for damage to any

d property shall be sold, conveyed or otherwise transferred (Wheti@™
ird person for any renson (inclwling but not limited to the death Ofwe
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property not taken and al! compensation so received shall be applied at the election of the Holder to the i Ht fuction of the indebted
hereby whether or not then due, or to the repair and restoration of any dumaged property, or in part to both of such purposes in such proportion as the
Holder shatl determine.

16. No action for the cnl‘o'rcumenl of the mortgage created hereby or of any provision hercof shall be subjeet to any defense which would not be
good and available to I!lc party in terposing the defense in an action at law upon the Note by the then holder of the Note. Mortgagors hareby jointly and
severally release and waive all rights under and by virtue of the homestead exemption taws of [Jlinofs.

R 4['{.. Each person who may at any time exccute this Trust Deed in any capacity agrees that his or her obligations and linbilities under the provisions
of this Trust Deed shall be joint and several and further agrees that no retease or discharge of any other person liable hereon shall impair or limit in any
wity the extent, primacy or nature of his or her liability hereunder.

18. The Truste
signutures or the jdent

no duty to examine the title, location, existance or condition of the mortgaged preperty, or to inquire into the validity of the
. capacity, or authority of the signateries of the Note, of this Trust Deed or of any other Mortgage Instrument, The Trustee shall
not be obligated to record this T d or Lo exercise any power unless expressly obligated by the terms of this Trust Deed to do so. The Trustec'shall
not be liable for any acts or omissions hereunder, except in case of its own gross negligence or that of its agents or employees. ‘The Trustes may reduire
indemnit sctory to it before exercising any power granted under the terms of this Trust Deed.

19. The Truste

J e this Trust Deed and the smortgage created by this Trust Deed upon presentation of satisfactory evidence that all indebt-
edness seeured by this Trust Deed hos been fully paid and upon the payment to the Trustee of a reasonable fee for the ution of any necessary release
instruments. The Trustee 18 hereby authorized to exccute and deliver a release of this Trust Deed at the request of any person who shall, cither before or
alter maturity, produce and exhibit to Truste instrument purporting to be the Note and who shall represent to the Trustee that all indebtedness seeured
by this Trust Deed has been paid, which representation the Trustee may ept as true without inquiry. The Trustee may accept as the Note herein de-
scribed any note which bears an ideatification number matching an identification number on this Trust Deed and purporting to be placed on the note by - .
any Trustee and which conforms in substance with the description of the Note herein contained. Where no matching identification number purporting
to be thut of a Trustee Lpoaears on the note exhibited to the Trustee and on this Trust Deed, the Trustee may aceept as the Note herein described any note
which conforms in s/ astan «¢ with the description of the Note herein contuined.

sign by instrument in writing tiled in the office of the Recorder of Deceds or Registrar of Titles in which this Trust Deed shall
have been recorded or 7 wease of the resignation of the Trustee or in case of the inability, refusal or Failure to zct of Trustee, the Helder shall have
the right to appoint & persca to serve as Successor Trustee. In the event a vacancy shall occur by reason of resignation or otherwise and the Holder shall
fait to appoint a Successor Fr stz #lie then Recorder or Deeds (or the Registrar of Titles if the mortgaged property is registered under the Torrens System)
of the County in which the mor gaged property is situated shall be the Successor Trustee. Any Successor Trustee hereunder shall have the identical title,
powers and authority as are hriein o7ve=the original Trustee. The original Trustee and any Successor Trustee shall be entitled to reasonable compensation
torall ucts performed pursuant to the provisons of this Trust Dewd, and shall be entitled 1o interest at the Default Interest Rate from the date any Trustee's
fees are charged on the amount of such fecs -2maining from time to time unpaid.

20. The Trustee ma

21. (a) The Trustee and the Holder shou have the right to inspect the mortgaged property at such times and on as many occassions as the Trustee
or the Holder may destre and access to the moy .gaged property shall be permitted for the purposes of such inspection. (b) The word **Note™ when used
in this instrument shall be construed to mean ' A'Cies™ when more than one note is used. (c) Unless otherwise specifically provided, all powers, rights and
remedics granted to the Trustee and the Holdes under the terms of this Trust Deed may be exercised by the Holder alone, by the Trustee alone, or by both
the Holder and the Trustee acting jointly. 1f at any ti- «¢ ta cre shall be more than one holder of the Note any one of the holders of the Note may exercise
any power, right or remedy which under the terms ¢f th’. T uit Deed may be exercised by *“‘the Holder™. (d) Time is of the essence of this Trust Deed
and all provisions relating thereto shall be strictly conscrues. (€) Whenever possible cach provision of this Trust Deed, the Note and every other Mortgage
Instrument shall be interpreted in such manner as to be e.fective ~=d valid under applicable law, but, if any provision of this Trust Deed, the Note or any
other Morigage Instrument shall be held to be prohibited by or .nvalid under applicable Jaw, such provision shall be ineffective only to the extent of such
prohibition or invalidity, without invalidating the remainder of s 1ch provision or the remaining provisions of the instrument in which such provision appears
orany other Mortgage Instrument. If any given rate or charge prerided for under the terms of this Trust Deed, the Note or any other Mortgage Instrument
shail be greater than the highest rate or charge permitted by law, the h'zhes rate or charge permitted by law shall be due in place of the given rate or charge
which would otherwise be due. (f} Each notive, demand or direction re/uirad or permitted under the terms of this Trust Deed shall be deemed to have
been given or delivered at the time when mailed by United States return rece 'pt requested registered mail addressed (1) if 1o Morigugors to such address
as may be shown on the Trustee's records as the address of the Mortgagars ¢ 24 the street address of the mortgaged property and (2} if to the Trustee
or to the Holder, to the address of the Trustee’s principal office in Chicago, 11li<~izar 1o such other uddress as either the Trastee or the Holder may desig-
nite from time to time by written notic cept as otherwise expressly proviaed in this Trust Deed no notice or demand to any assignee, grontee or other
sieeessor in inferest of gny Mortgagor shall be required. (2) In the event only one persescainll have exccuted this Trust Deed, the term “Martgagors™ shall
be deemed Lo ddesignate that one person and all pluril word forms wsed in connectica witl the term “Morigagors Il he deemed singutar word forms
where context and construction so require, (f) Neither this Trust Deed nor any oth et Mongage instrument may be amended, moditicd or discharged in
whole or in part orally. No written amendment to this Trust Deed or any other Mortgage Tostp: nt may be inforced against sny person unless such amend-
ment shall have been executed by such person or his pred or in interest, No cour: fin : between the Trustee or the Holder on the one hand and
any of the Mortgagors or any othuer person on the other hand shall be deemed effective to medifv. amend or discharge any part of this Trust Decd or any
other Mortgage [nstrument or any rights or abligations of any party under this Trust Deed or aly ot’er Mortgage Instrument. No person shall be deemed
to have waived any right under the Trust Decd or under any other Mortgage Instrument unle: i wliver is in writing and signed by the person waiving
such right. No delay or omission in exercising any right under any Mortgage Instrument shall operate a2'a er of such right or of any other right. A waiver
upoen any one occasion shall not be construed as a bar or waiver of any right or remedy on any future occraror . All of the rights and remedies of the Trustee
or the Holder whether evidenced hereby or by any other Mortgage Instrument or whether granted by law Ghal be cumulative and may be exercised singly
or concurrently. (i) All rights and obligations under this Trust Deed shall extend to and be binding upon lege reiesentatives, heirs, successors and assigns
[ each Mortgagor, the Holder, and the Trustee. (j) Any i nee | Is, coml jon proceeds, reit suant to the pro-
visions of this Trust Deed shall be applied to any indebiedness secured-hereby shall be d i to have been appl’od o such indebtedness in the inverse
order of its maturity, Until the Note shall have been paid in full, no periodic payment which shall become due unde| the teims of the Note shall be deemed
ta have been prepaid. (k) The law of the State of Nlinois shal! govern all questions relating to this Trust Deed, the Novt. and 2.y other Mortgage Instrument,
including but not limited to all questions concerning construction, validity and performance.

IN WITNESS WHEREOF, the undersigned Mortgagor has executed and delivered this Trust Deed at Chicago, Illinoi: on/dhe . 15¢h day
of July 19 7 (herein called the “date of this Trust Der4™).
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Identification No. 1709
LAKE SHORE NATIONAL BANK
Trustee R
o C2ASaWN
oenior VICE PRESIDENT \\ .

STATE OFF ILLINOES
COUNTY OFF COOK

The foregoing instrument was acknowledged before me this /%‘/6 day of { /f//,(/'
vy —Donald-W, ©Olson and Kathleen S, Olson, Husband and Wife
'-
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QUTO3ER 31, 2977 Notary Public
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