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THIS INDENTURE, made __ July 29, 191976 herween  THEODORE H. SCHULZE and YVONNE
. M, SCHULZE, his wife —--- === m——mmmmmmmem e e e herein referred to as “Mortgugors,” and

MOUNT PROSPECT STATE BANK, A Corporation of Illinois

herein referred to as “Trustee,” witnesseth: That, Whereas Mortgagors are justly indebted to the legal holder of a principul promissory note,
termed “*Installment Note,” of even date herewith, exceuted by Mortgagors, made payable to Bearer

A 787968

and deliver-4!. in and by which note Mortgagors promise to pay the principal sum of .
THYRTY SIX THOUSAND and no/l00ths ———w————__ Dallars, and interest from Gisbursement date

on the balaice »f principal remaining from time to time iunpaid at the rate of _8-3/4 per cent per annum, such principal surm and interest

to be payable 7u irstallments as follows:_ """ 77— oo T Tm T 295.98 —————— m——— ——= Dollars
on the lsc upl of October 19 76 and " T me—— $295.98 ~memmmm e e Dollars
on the __lit_ dav ¢ each and every month thereafter antil said note is fully paid, except that the final payment of principal and interest, if not
sooner paid, shall be drie or the S day of epﬁtember *$200Q1all such payments on account of the indebtedness evidenced

by said note to be applied firit to accrued and unpaid intcrest on the unpaid principat balance and the remainder to principal; the portion of each
of said installments consttu ins> principal, to the extent not paid when due, to bear interest after the date for payment thereof, at the rate of
2«2 per cent per annum, and all such payments being made payable at Mt.Prospect State Bank, Mt. Prospect,

T1linods___ oratsuch othr plice as the legal holder of the note may, from time to time, in writing appoint, which notc further provides that
at the election of the legal holder (herco' and without notice, the principal sum remaining unpaid thercon, together with accrued interest thereon, shall
become at once due and payable, at the place of payment aforesaid, in case default shall occur in the payment, when due, of any installment of principal
or interest in accordance with the terms theroof or in case default shall occur and continue for three days in the performance of any other agreement
i 8 contained in this Trust Deed (in which ev/ at cluction may be made at any time after the expiration of said three days, without notice), and that all
L B partics thercto severally waive presentmert for payment, notice of dishonor, protest and notice of protest.

NOW THEREFORE, to sccure the payincat of the said principal sum of money amd interest in accordance with the terms, provisions and
limitations of the above mentioned note and HOF s Trust Deed, and the performance of the covenants and agreements hercin contained, by the
Morlgagors to be performed, and also in consiueation of the sum of One Dollar in hand puid, the receipt whereof is herchy acknowledged,

o Mortgagors by these presents CONVEY und WARRANT unto the Trustee, its or his successers and assigns, the following described Real Estate,
: and all ‘of their estate, right, title and interest thereis, tuate, lying and heing in the
_Village of Palatine coUNIY OF Cook AND STATE OF ILLINOIS, to wit:

The North half of Lots 19 and 20 in Block 1 in Merrill's Home Addition
s to Palatine, a Subdivision of tn: Fast half of Section 23, Township 42
North, Range 10, East of the Third Principal Meridian, in Cook County,
Tllinois. This instrument was vrepared by
rancis R C.nn
111 East Busze fAvenus

. . Ay
which, with the property hercinafter described, is referred to herein ns the “premis:s,” Mount Prospect. lilinois 60056
TOGETHER with all improvements, lenements, easements, and appurienance  therete belonging, and all rents, issucs and profits thereof for
so tong and during all such times as Mortgagors may be entitled thereto (which rents sssres and profits are pledged primarily and on a parity with
said real estate and not secondarily), and all fixtures, apparatus, equipment or_urtic Lo wr hereafter therein or thercon used to supply heat,
gas, water, light, power, refrigeration and air conditioning (whether single units or cent ailv controlled), and ventilation, including (without re-
stricting the foregoing), screens, window shades, awnings, storm doors and windows, floor =ave :mgs. inndor beds, stoves and water heaters. All
5 of the foregoing are declared and apreed ro be a part of the mortgaged premises whether phyicnl’y attached thereto or not, and it is ngreed that
all buildings and additions and all similur or other apparatus, equipment or articles herenftér plioodnin the premises by Mortgagors or theie suc-
cessars or ussigns shatl be part of the mortgaged premises,
N TO HAVE AND TO HOLD the premises unto the said ‘Trustee, its or his successors and nssigns, forever, for the purposes, and upon the uses
ol and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead Uxumplion Laws olplhc State of Illinois, which
| said ri and benefits Mortgagors do hercby expressly relense and waive.
i Fliks Trust Deed consists of twoe pages. The covenants, conditions and provisions appearing on page 7 (the severse side of this Trust Deed)
: are incorporated herein by reference and hereby ure made o purt hercof the same as though they were her( set ot in full und shall be binding on
Mortgagors, their heirs, successors and assigns.

Witness the hands and scals of Mortgagors the day and year first above written, <
PLEASE (Seal L W €. (seal)
- 1zef

e nTE——————]
PRINT OR Se
TYPE NAME(S) —— ARt
-

Theodore H. Schu
BELOW

’
o SIGNATURE(S) (scm)__z 2 1) L#QL%%L(S&:I)
Avonne M. Schulze .

884, 1, the undersigned, a Notary Public in and for said County,

in the State aforcsaid, DO HEREBY CERTIFY tha _Theodore H. Schulze

and Yvonne M. Schulze, his wife

personally known to me to be the same person_S whose name .S are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowl-

edged thatt_h_ 2 ¥signed, sealed and delivered the said instrument as - theix _ _

free and voluntury act, for the uses nnd purposes therein set forth, including the release und
waiver of the right of homestead.

A S P8

. LRl e
Given xi'nda"r nﬂlmlidﬁhﬁ‘md officinl seal, this

e e iy © #‘/&"ISZK_: 19 7¢

19 —=da. e <

Commission’ ¢xpires > —
P Notary Public

5EON AXPLDC.

: . Tuly S, 1978, ADDRESS OF PROPERTY:
. #1 South Greenwood
, Palatine, Illinois 60067 §
name_ Mount Prospect State Bank THE ABOVE ADDRESS IS FOR STATISTICAL c
Mortgage Loan Department PURPOSES ONLY AND IS NOT A PART OF THIS 2
MAIL TO: yappress. 111 E. Busse Avenue SEND SUBSEQUENT TAX BILLS TO: 3
Z
Sy t.Prospect, Ill.7p cope 60C56. Theodore H(h-‘ S)chulze =
B ame =1
. m
OR RECORDER'S OFFICE BOX NO. 538 Same e
. - (Address)
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) prompily repair, restore, or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) keep said premises free from
mechanic’s liens or liens in favor of the United States or other liens or claims for lien not cxpressly subordinated to the lien hereof; (4) pay when
duc any indebtedness which may be sccured by a lien or charge on the premises superior to the licn hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or 1o holders of the note; (5) complete within a reasonable time any building or buildings
now or at any time in process of erection upon said premises; (6) comply with all require: s of law or icipal ordinances with respect to
the premises and the use thereof; (7) make no material alterations in said premises excepl as required by law or municipal ordinance or as
previously consented to in writing by the Trustee or holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustce or to holders of the note
the original or duplicate receipts thercfor. To prevent defanlt hereunder Mortgagars shail pay in full under protest, in the manner provided by
statute, any tax o e smcrit which Mortgagors T:\_y desire to contest. .

3. Morrgngursasﬁ'l i’cc% ?ﬂuﬁzﬁngs :mﬁlmzﬁl%}e%%ﬁs n%\% §rq1131%§1§r situated on sajd premises insured against loss or damage by fire,
lightning and windstorrg under policies providing for payment by the insurance compunics of moneys sufficicnt cither to pay the cost of replacing
or repairing the same or 10 pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the note, under insurance
policies payable, in case of loss or damage, ta Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mort-
ave clause to be attached to each policy, and shall deliver all policies, including additional and renewal policics, to holders of the note, and in
case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration. .

. /. In case of default therein, Trustce or the holders of the note may, but nced not, make any payment or perform any act hereinbefore re-
quired of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest on
piuor sacombrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any. ax sale or forfeiture atfecting said premises or contest any tax or assessment. All moneys paid for any of the purposes hercin authorized
and all “xp-nses paid or incurred in conncection therewith, including reasonable attorneys’ fees, and any other moneys advanced by Trustee or the
holders o the note to protect the mortgaged premises and the lien hercof, plus reasonable compensation to Trustee for each matter concerning
which 2 t'on er=in authorized may be taken, shall be so much additional indebtedness secured hereby and shall become immediately due and
payable wino® nutice and with interest thereon at the rate of seven per cent per annum. Inaction of Trustec or holdcrs of the note shall never
be considered as i waiver of any right accruing to them on account of any default hercunder on the part of Mortgagors.

5. The Trusiee or the holders of the note hereby sccured making any payment hereby authorized relating to taxes or assessments, may do
so according 1o any Muf, itatement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, state-
ment or estimate or (nta the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors <l pay each item of indebtedness herein mentioned, both principal and interest, when due according to the terms hereof.
At the election of the holders i the principal note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in {ae prircinal note or in this Trust Deed to the contritry, become due and payable whea default shall occur in payment
of principal or interest, or in e 2 doault shall occur and continue for three days in the performance of any other agreement of the Mortgagors

herein contiined.

1l become due whether by the terms of the note described on page one or by acceleration or
hal. have the right to foreclose the | hereof and also shall ¢ all other rights provided by the laws
c febt, In any suit to foreclose the lien hercof, these shall be allowed and included as additional in-
xpendi ares and expenses which may be paid or incurred by or on behalf of Trustee or holders of the note for
attorneys’ fees, Truste AP P t's fees, catlays for documentary and expert evidence, stenographers® charges, publication costs and costs
{which may be estimated o items to be ifter entry of the deeree) of procuring all such abstracts of title, title scarches and examini-
tions, g ntee policies, Torrens certificate and assurinces with respeet to title as Trustee or holders of the note may deem to
be rensonably neces either 1o prosecute idence to bidders at any sale which may be had pursuant to such deeree the true con-
dition of the title to or the value of the prem L de asanion, sll expenditures and expenses of the natuce in this paragraph mentioned shall be-

i reby and immediately due and payable, with interest thercon a1 the rate of seven per cent per

cone so much additi indebtedness secured he 1 3
annum, when paid or incurred by “Trustee or holders of the oteiin connection with (n) any sction, suit or proceeding, including but not limited

to probate and bankruptey procecdings, to which vither of ‘aem sl all be a party, cither as plaintifT, claimant or defendunt, by reason of t Trust
Deed or any indebtedness herehy secureds or () preparations for the commencement of any suit for the foreclosure hereof after acerunl of such
right to foreclose whether or not actually commen or (Copre anations far the defense of any threatened suit or proceeding which might aifect
the premises or (he security hereof, whether or not actually con'men ed.

any foreciosure sale of the premises shan b distributed and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, inel wWirg o'l such items as are mentioned in the preceding paragraph hereof;
ond, all other items which vader the terms hereof constitute secured 17.de? «@Caess additional to that evidenced by the note hereby secured, with
interest thercon herein provided: third, all principal and interest remininy u d; fourth, any overplus to Mortgagors, their heirs, legal repre-
sentatives or assigns as their rights may appear. .

7. When the indebtedness hereby
otherwise, holders of the note or T'rus
of 1llinc
debtedne:

sectned sl

8. ‘The proceeds of

. Upon or at any time after the filing of o complaint to forcclose this Tr st Teed, the Court in which such complaint is filed may appointa
receiver of sai ses, Such appointment may be minde cither before or aflter e, withont notice, without regard to the selvency or’insolvency
of Mortgagors at the time of application for such receiver and without regura o the the due of the premises or whether the same shall be then

ied a8 o homestewd or not and the Trastee hereunder may be appainted as such feeeive s, Such receiver shall have power 1o collect the rents,
B indl, 0 ocoune oF g sle and o deficieney, during the full statutory
peried for redemption, whether there be redemption or not, as well as during nny furtiee incs when Mortgagors, except for the inlervention of
such receiver, would be entitled to colleet such rents, issues and profits, and all other powers which may be neeessary or ure usual in such cases for
the profection, possession, control, management and operation of the premises during the whises ¢ said period, The Coust from time to time may
atithurize the receiver to apply the net income in his hands in payment in whole or in part o7: () The indcbtedness secured herehy., or by any
decree foreclosing this Trust Deed, or any tax, specinl assessment or other lien which may be or Niecorie superior to the lien hereof or of such
decree, provided such application is made prior to foreelosure sale; (2) the deficiency in case of u sal and deficiency.

. No action for the enforcement of the lien of this Trust Deed or of any provision hercof shal be subject to any defense which would not
be good and available to the party interposing samce in an action at law upon the note hereby sceurea,

11, Trustee or the holders of the note shall have the right to inspect the premises at all reasonabys ¥ mes and access thereto shall be per-
mitted for that purpose.
12, Trustee has no duly to examine the title, focation, existence, or condition of the prem nor shall Trust e be ohligated to record
Trust Deed or to exercise any power herein en tnless expressly obligated by the terms he: L, nor be Vablo (o0 any aets or omissior
cider, exeept in cuse of his own gross negligence or misconduct or that of the agents or employees of ‘Trustee, and PO ey require indemnities

sutizfuciory to him before exercising any power herein given,

13, “Trustee shall release this Trost Deed and the lien thereof by proper instrument upon presentation
tebtedness secured by this Truast Deed has been fuily paid: and Trustee may execute and deliver a refense
person who shall either before or after maturity thercof, produce and exhibit to Trustee the principsl note, representing (hat Giindebtedness
hereby secured has been paid, which representation Trustee may accept as truc without inquiry. Where a release is requested of aLucer ssor trustee,
such successor trustee cept as the genuine note herein described any note which hears a certificate of identificalion purporting to he
ectted by a prior trustee hereunder or which conforms in substance with the deseription herein contained of the principal note and which pu
ports to be exccuted by the persons herein designated as the makers thereof; and where the release is requested of the original trustee and he §

ever exccuted a certificate on any instrument identifying same as the princip i

5 of said premises during the pendency of such foreclosure

=

of sutisfaclory coilence that all in-
hereof to and [t th: request of any

13
n al note described herein, he may accept as the genuine principal
note herein described any note which may be presented and which conforms in substance with the description herein contained of the principal
note and which purports to be executed by the persons herein designated as makers thercof,

ng filed in the office of the Recorder or Registrar of Titles in which this instrument shall have

14, Trustee may resign by instrument in wri
been recorded or filed. [n case of the death, resignation, inability or refusal to act of Trustee. Chicago Title & Trust Co.
shall be first Successor in Trust and in the cvent of his or its death, resigna tion, inability or refusal to act, the then Recorder of Deceds of the county
in which the prem: are situated shall be second Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and
authority as are herein given Trustee, and any Trustee or successor shall be entitled 1o reasonable compensation for ail acts performed hereunder.,

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through
Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and a!l persons at any time liable for the payment of
the indebtedness or any part thercof, whether or not such persons shall have executed the principal note, or this Trust Deed.

. The Instaliment Note mentioned in the within Trust Deed has been
IMPORTANT é 6
FOR THE PROTECTION OF HOTH THE BORROWER AND identified herewith under Identification No. / 3
LENDER, THE NOTE SECURED BY THIS TRU%‘gmﬁ? Mount Prospect State Bank,
SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE A,Cﬂqrp_o.na;ti_qg,gf_l_ll inois.

TRUST DEED 1S FILED FOR RECORD. .
By: 2> 2
£

Trust Officer

-

[ .




R RIDER ATTACHED TO AKD MADE A PART OF TRUST

DEED DATED July 29, 1976 s between: Theodore H.
- Schulze and Yvonne M. Schulze, his wife and Mount Prospect State

Bank, A Corporatlon of Illinois, Trustee.’

T L The mortgagor agrees that in order to more

‘fully protect the sccurity of this mortgage, mortgagor °
shall deposij with the holder of the Note on the Ist

day of each month, beginning on the _lst day of ;
October , 19 76 , one~-tw=21lfth (1/12) of the

amount (as estimated by the holder of this mortgage)

which will be sufficient to pay taxes, special assess—
ments and other charges on the real estate that will .
become due and payable cduring the ensuing year. .

The holder of the Note shall hold such monthly
-deposits in trust without any allowances of interxest,
. and shall use such funds for the payment of such items
when the same are due and payable.

XIf at any time .the fund so held by the holder
.0f /th2 Note is insufficient to pay any such item when
the s.m» shall become cdue and payable, the.holder of
* . the Note’shall advise the mortgagor of the oef1c1encv,
. @nd morteoégor shall, withkin ten (X0) days nftdr recoips
. ©Of such acctice, deposit with the holder of the Note
" =such addicional funds as may be necessary to pay such
dtems. . !

T Failure cc meet any depos;t when due shall
be a breach of this mortgage. . _—

If at any +irme there shall be a default in
.eny cof the provisions of *nis mortgage, the holder of
the Note may, at its optaon, apply any money in the
fund on any of the mortgage siligations and in such
., order and manner as it may (:lect.

o

2 Ve
\%d‘/‘_
- - : _ Theodore L.

Schulze,

. o2 LTI LB A¥(¢;f4%2=

Yvonne M. Schulze

Trust Officer

£1219 2




