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AECORDER OF DEEDS

23 650 575
TRUST DE
000“0“""5@5‘6‘;{‘0 * ~23650575

FILEDFO
CTTC 7 THE ABOVE SPACE FOR RECORDER'S USE ONLY .
TH.S INDENTURE, made Septerber 21 1976 , between '

IRVING MARGOLIS and LILLIAN MARGOLIS, his wife

herein reveripd to as “Mortgagors,” and CHICAGO TITLE AND TRUST COMPANY, an Illinois corporation:doing business in
Chicago, TPris_herein referred to as TRUSTEE, witnesseth: .

THAT, WHL.RE 1S the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
legal holder or ni.de's being herein referred to as Holders of the Note, in the principal sum of

THIRIY FivF THOUSAND and 00/100 ($35,000.00) Dollars

evidenced by one cerinin Instaiment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
EELRB FIRST NAT _ONAL BANK OF LINCOLNWOOD, A National Banking Association

and delivered, in and by whiri “aid Note the Morigagors promise to pay the said principal sum and interest
from date hereof on the balance of principal remaining from time to time unpaid at the rate
of 8 1/2  percent per annum i instolments (including principal and interest) as follows:

—_Two_Hundred Eighty One_ana t3/100 Dollars or more on the _1gt _ day
of . December 19 _76,and __Two i o=d Eighty One_and 83/100. Dollars or more on
the lst = day of each month thelpal or Antil said note is fully paid except-tirat-thefinabpryrmentefprincips—
wnd-intereat i not—souner-prideshri—be-tho—or e tery = 4 ' All such payinents on
account of the indebtedness evidenced by said note 1o be first applied 10 interest on the unpaid principal balance and the
remainder to principal; provided that the principal of e7h initalment unless paid when duc shalf bear interest at the rate
of 9 1/2 per annum, and all of said principal cnd interest being made payable at such banking house or trust
company in Chicago I nois, as the holders of the note may, from time to time,
in writing appoint, and in absence of such appointment, then at L rifice of First National Bank of Lincolnwood
in said City,

NOW, THEREFORE, the Mortgagors to sccure the payment of the said prictipal sum of money and said interest in accordance with the
terms, provisions and limitations of this trust deed, and the performance of the coveliar «« and agrecments herein contained, by the Mortgagors
10 be performed, and zlso in consideration of the sum of One Dollar in hand paii, Pie 1/ ceipt whercof is hereby acknowledged, do by these
presents CONVEY and WARRANT unto the Trustee, its suceessors and assigns, the folow ng dlescribed Real Estate and all of their estate, right,
title and interest therein,  situate, lying and  being  in  the COUNTY OF

AND STATE OF ILLINOLS, to wit: (SEE ATTACHED LEGAL DoSCRIPTICN)

That in addition to the payments called for herein, w2rtgagors shall deposit
monthly with the holder of collateral Installment Note & sim equal to 1/12 of
the amnual real estate tax bill based upon the last ascerta’nable tax bill as
tax reserve. Alldeposits made pursuant to this tax reserve ciause shall be on
a Debtor-Creditor relationship and the holder of said reserve shall not be
cbligated to pay any interest thereon, same being specifically wiuved by the
mortgagors hereunder. Holder of said reserve does not assume the obligation
of paying the real estate taxes and it shall remain the obligation cf the
mortgagors to secure such funds from the reserve to pay such taxes \hen due.

which, with the property hercinafter desctibed, is referred to herein as the Cpremises,” .

. TOGETHER with all improvementy, tenciments, cascments, fixtares, and appurtenances theeto belonging, and all rents, isses an /| prolits
thercaf Tor so long und during alf wuch times as Mortgsgors may be entitied theeeto {which are pledped prmatily and on s parity with tand v
estate and nol sccondarily) and all apparatus, cqupment or articks now or herealter therein or thereon wsed 1o supply heat, gas ae
conditioning, water, light, puwes, refrigezation (whether single unlfs of centrally controlled), and ventilation, includimg twithout restricting the
fuscguing), screeny, wfndnw shades, storm dops and windows, flnor covenngs, Inados beds, awnings, stoves and water heaters. All of the
forcgoing are declared to be a part of wid real catate whether physicslly sttacked thereto os not, and it b5 agreed that alt simnilag apjranetus,
cquipment or articles hereafter placed in the premises by the morigazon of thoir suceesars or asdgn shall be convidered as wonstituting part of
the reab estate.

TO HAVE AND TO HOLD the promisas unto the susd Trusice, us sicceanans and sisgns, fvrover, Lor (he purposes, and spon the uses and
trusts herein set forth, (ree from 3§ rights and benctite undvr anud by virtue of the Homesteadd Exeruption Laws of the State of Hiinois, which
said rights and bencfits the Morigagors do herehy exprewndy release and waive. .

This trust deed consists of two pages. The covenants, conditions and provisions sppearing on page 2 (the reverse side of

this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their herrys
successors and aswigns.

WITNESS the hand and seal __ of Mortgagars the #ay and year lirst ab}c\'c wyiticn,
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THAT . dxving Margolis and Lillian Margolis, bhis wife .
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Lot 20 (except the North 20 feet thereof) all ¢f Let 19 and the North
5 feet of vacated alley South of and adjoining Lo.

£ 13 in Second Devon
Cicero Avenue Addition of Section 3, Township 40 Nor<b. Range 13,

East of the Third Principal Meridian, in Cook County, Jilinois., =%
Permanent Tax No. 10-34-322-007, Lot 19, and half vacated :iley East
and adjoining and half vacatedalley South and adjoining and sjuared

out; 10-34-322-021, (except the North 20 feet ) Lot 20, and hal{f
.vacatedalley East and adjoining. ’
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Page 2

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may
become damaged or be destroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic’s or other liens
or claims for licn not expressly subordinated to the lien hereof; (¢) pay when duc any indebtedness which may be secured by a lien or charge on
the premises superior 10 the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to
holders of the note; (d) complete within a reasonable time any building or buildings now or at any time in process of ercction upon said
premises; (¢) comply with all requirements of law or municipal ordinances with respect to the premises and the use thercof; (f) make no
material alterations in said premises except as required by law or municipal ardinance.

2. Mortgagors shall pay before any penalty attaches ail gencral taxes, and shall pay special taxes, specisl assessinents, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, J:uxmsh to Trustee or to holders of the note
duplicate receipts therefor. To prevent defauit hereunder Mortmagors shall pay in full under protest, in the manner provided by statute, any tax
or assessment which Mortgagoss may desire to contest, A 3 L i

3. Mortgagors shall keep alf buildings and improvements now or hereafter siluated on said premises insured against loss or damage by fire,
lightning or windstorm (and flood damage, where the fender is required by law to have its loan so insurcd) under policies providing for payment
by the insurance companies of moneys sufficient cither to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secured hereby, ail in companies satisfactory to the holders of the nate, under insurance policies payable, in case of loss or damage, to Trustee
for the benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause te be attached to cach policy, and shall
deliver ali policies, including additional and renewal paolicies, to holders of the note, and in casc of insurance about to expire, shall deliver
rencwal policies not less than ten days prior to the respective dates of expiration.

4. In case of default thercin, Trustee or the holders of the note may, but need not, make any payment or perform any act hercinbefore
reqeived of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or
in*_rest on priar encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or

“wizem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. . All moneys paid for any of the purposes herein
authuzad and all expenses paid or incursed in connection thercwith, including atterney’s fees, and any other moneys advanced by Trustee or
the he’ucis of the note to protect the mortgaged premises and thte lien hereof, plus reasonable compensation to Trustee for each matter
concimir, wvhich action hercin autharized may be taken, shall be so much additivnal indebtedness secured hereby and shall become
immedic .ely lue and payable without notice and with interest thereon at a rate equivalent to the post maturity rate set forth in the note
securing thi’ t-st deed, if any, otherwise the prematurity mate set forth thercin, Inaction of Trustee or holders of the note shall never be
considered as s waver of any right accruing to them on account of any default hereunder on the part of Mortgapors.

5. The Liusts: nr the holders of the note hereby secured making any payment hereby authorized telating 1o taxes or assessments, may do
so accurding tu 2.y vill, statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill,
statement or estin ate ur ‘nto the validity of any tax, assessment, sale, forfeiture, tax lien or titde or claim thereof. 3 T

6. Mortgagors skall Lay each item of indebtedness hercin mentioned. both principal and interest, when due according to the terms hercof.
At the option of th. holicrs of the note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Decd shall,
notwithstanding anything in he note or in this Trust Deed to the contrary, become due and payable (a) immediately in the case of default in
making payment of any ing.alment of principat or interest an the note, or (b) when default shali occur and continue for three days in the
performance of any other a- _Cement of the Mortgagors herein contained.

7. When the indebted herer ;o d shall become due whether by aceeleration or otherwise, holders of the note or Trustee shall have
_the right to foreclose the lien her-of. 'n any suit to foreclose the lien hercof, there shalt be allowed and included as additional indebtedness in
the decree for sale all expenditurcs an's ¢ ‘oenses which may be paid or incurred by or on behalf of Trustee o1 holders of the note for attorneys’
fees, Trustee's fees, appraiser’s fecs, ov.iays for documentary and expert evidence, stenographers' charges, publication costs and costs (which
may be estimated as to items to be cspendednfter entry of the decree) of procuring all such abstracts of title, title searches and examinations,
title insurance policies, Torrens certificutes and s'milar data and assursnces with respect to title as Trustee or holders of the note muy deem 10
be reasonably necessary cither to prosecut. such -uit or 1o evidence to bidders at any sule which may be had pursuznt 10 such decree the true
condition of the title to or the value of the nremicas, Al expenditures and expenses of the naturce in this parageraph mentioned shall become so
much additional indebtedaess sccured hereby any im nediately due and payable, with interest thereon at 3 rate equivalent to the post maturity
rate sci forth in the note securing this trust deed, ifunv. otherwise the prematurity rate set forth therein, when paid or incurred by Trustee or
halders of the note in connection with (a) any proce diny, including probate and bankrupicy proccedings, to which cither of them shall be a
party, cither as plaintiff, claimant or defendant, by s o0 this trust deed or any indebledness hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereG afer acerual of such right to foreclose whether or not actually commenced: or (c)
preparations for the defense of any threatencd suit or pr ceeding which might affect the premises or the security hereof, whether or not
actually commenced.

8. The proceeds of any foreclosure sale of the premises shall ¢ discributed and applicd in the following order of priority: First, on account

of all costs and expenses incident to the foreclosure proceeding , incluling all such items as are mentioned in the preceding pasagraph hereof;
second, all other items which under the tenns hereol constitute ecurned indebtedness additional to that evidenced by the note, with interest
thereon as herein provided; third, ol principat and interest renimng Capeid on the note; Tuurth, any overplus to Mortgagoss, their heies, legal
representatives or assigns, as their rights snay appear.
9. Upon, or at any time alter the fling of 2 bill to forcclose this vt Leed, the court by which such it is filed may appoint a reeebver of
& premises. Such appointitent may be made either belore o after sde, wiihout potice, without separd o the solvency og tnsolveney of
Mortpagors at the time of applicstion for such receiver and without 1 SAb O then vatue of the premises or whather 1he same shall be then
oveupled as a humestead or not and the Trustee hereunder way be appointedias sk teceiver, Such teceiver shall have power 1o colleet the
renty, Issues and profite of said premises duning the peadency of such Toreclosugesui and, in case of a sale and a deficiency, duting the full
statatory perid ol fedemption, whethes these be tedempiion or not, as well ax Zaricg any further times when Morggors, except for the
fntervention of such receiver, would be enntled o collect such tents, fsucs and piofir., and ol uther powers which may be necessary or ore
usiad i such cnses for the protection, possession, vontiol, management and uperatic =6¢ the premises dusing the whale of said period, The
Court from time to time may wuthorize the receiver to apply the aet income in his hand S payment in whole or in part of: (a) The
indebiedness secured herely, or by any dectee foreclosing this frust deed, or any tax, special sssesssoent o other lien which may be or become
superior to the tien hereol ar of such decree, provided such application s made prios 1o fotec osure sio; (b) the deficiency in case of a sale und
dellciency.

10. h?:l action for the enforcement of the lien or of any provision heseof shall be subject 1o tefense which would not be good and
available to the party interposing same inan action at law upon the note hereby secured.

11, Trustee ar the holders of the note.shall have the right 1o dnspect the premises at all rea anaol times and access thereto shall be
permitted for that purpose.

12. Trustee has no duty to examine the title, location; existence or condition of the premises, or 12 i=adire into the validity of the

signatures or the identity, capacity, or authority of the signatories on the note or trust deed, aos shall Truste : be Obligated to tecord this trust
deed or to excreisc any power hesein given unless expressly oblizgsted by the terms hereof, nor be liable for any 708 or omissions hercunder,
except in cuse of its own gross negligence or miseonduct or that of the agents or employees of Trustee, and ot vy require indemnities
satislactory to it before exercising any power herein given, - . .
13, Trustee shall release this trust deed and she dien thervof by proper instrtument upen presentation of satisfact-(y wvidence that all
indebtedness sccured by this trust deed has been fully paid; and Trustee may cxecute and deliver a release hercof 1o an' ot thy request of any
person who' shall, cither before or after maturily thereof, produce and oxhibit 1o Trustee the note, representing that a 1 inde’ tedness heseby
secured has been paid, which representation Trustee may accept as true without inguiry. Where a release is requested olinluer sssor trustee,
such successor frustec may acoept as the genuine note herein deseribed any note which bears an wtentification number purporting + « be placed
thercon by a prior trustee hereunder of which conforms in substance with the description herein contained of the note and whir. prrports to
be executed by the perscas herein designated as the makens thereof; and whers the releass is raquested of the original trustee and '« b=« never
placed its identificstion number on the note doscribed herein, i@ may sccept av the grauine note hercin described any note waira my be
presented and which conforms in substance with the destription herein contained of the aote and which purports o be exccuisd by the
persans herein designated as makers thercof,

14, Trustee may resigm by instrument in writing filed in the office of the Recorder or Registraz of Titles in which this instrument shal ha 2
been recorded or filed. In case of the resigmation, irabiltty or refusal 12 act of Trustee, the then Recorder of Deeds of the county in which che
premises are situated shall be Succesor in Trust, Any Succeisor in Trust herounder shall hawe the idential tiie, powers and authority as are
herein given Trustee. . .

15, This Trust Deed and all provisons hereof, whall extend to and be binding upon Martpagors and all persons claiming under o1 thiough
Mortgagoss. and the word “Mortgarons™ when dsed berein shafl include 2l such penons and all persons tixble for the payment of the
indebtedness or any past thercof, whether of not such persons shall have exevuted the note o this Trust Deed. The word “note™ when used in
this instrument shall be construed 1o mean “nates™ when more than onc note 1 ased, . )

16. Before seleasing this truss deed, Trustee o1 soooessod shall recorve (07 111 servicey @ fer ax deiermmined by §8s rate schedule in effect when
the telease deed is issued, Trateg or asccowa: shall be entitled ta ressonelile vamponsatien for any other act o2 service gcr{uxmd under any
provisions of this trusr deed. The provisioms of the “Tiust And Trastaes Act™ of the S1ate of Winoi ehall be spplicible fo this trust doed.
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