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cTTC 7 THE ABOVE SPACE FOR RECORDER'S USE ONLY
September 27, 1976 ,between RONALD E. GRAY AND MARION

TAIS INDENTURE, made
GP.Y, his wife

PARK NATIONAL BANK OF CHICAGO a Natlonsl Bank]_ng Associa
herein 7 :feri 2d to as “Morntgagors,” and CHIGAGT == 5 = + oing Baer ti]xnlon

Chicigo, " 2ic_herein referred to as TRUSTEE, witnesseth:
THAT, WH u‘\‘? AS the Mortgagors are justly indebted to the legal holders of the Instalment Note hereinafter described, said
legal holder v= heldcrs being herein referred to as Holders of the Note, in the principal sum of

SIXTEEN THOUSAD AND NO/100 Dofllars,

evidenced by one ¢ ~2un Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
BEARER

and delivered, in and by wb'lh said Note the Mortgagors promise to pay the said principal sum and interest
from September 27 ,19760n the balance of principal remaining from time to time unpaid at the rate
Of 847 S per cent per annu a in ‘nstalments (including principal and interest) as follows:

ONE_HUNDRED FORTY=ONE ANL. bO/2.00 Dollars or more on the 1gt..day
of _December,. _19 76, and QNE_J.ONJ FORTY-ONE AND #0/100.— . . Dollars or more on

the « 18t — day of each and every.  f.i2alter until said note is fully paid except that the final payment of principal
and interest, if not sooner paid, shali be due or the we 1ot —day of wm November,~!9 96 . All such payments on
account of the indebtedness evidenced by suis riste to be first applied to interest on the unp:ud prlnc:lpn[ balance and the

remainder to principal; peevided—that—the-prifivip il-efonch—instal paid-when- shat-bear-irterest-rt—theTate
of POT and all of said piincip?’ and interest being made payable at such banking house or trust

company in Chicago, Illinoia_— - ltlinois, as the holders of the note may, from time to time,

in writing appoint, and in absence of such appointment, then at the office of PARK NATIONAL BANK OF CHICAGO

in said City,

NOW, THEREFORE, the Mortgagors to securc the payment of (he A.l" pnnclpal sum of money and saxd mlerest In accordance with the

lumﬁ, pmvmons and lnmtauon; of this trust deed, and t and by the Martgagors
and also of the sum al‘ Onc Dollar in n:nr' pmd. the ncen t whercof h hcr:by acknowledged, do by Lhese

plesen!s CONVEY and WARRANT nnm the Tnut:e, its successors and axi; 3, *7 .S l'ouowing scribed Real Esmte and all of theiz estate, n;hl.

title 6% interest therein, ying and being in  the — — Ci of Chicag: COUNTY

Hhe BBLKITT AR STATE OF TLLINGTs, fo e,

Lot 28 in Block 2 in Moran's Subdivision of i.he East 598 feet of the West

609.3 feet of Lot % in County Clerk's Division ~. the East three quarters of

Section 33, Township 40 North, Range 1%, Eaat of tbo Third Principal Meridian

in Cook County, Illinois.

which, with the property fter d ibed, Is 1o herein as the *premises,” .

TOGETHER with all fixtures, and -ppuncnanccs theroto belonging, and ull sent~[2tycs and psofits
thereof for so kmg and durlng all such times as Motctgagors may be cntitled thereto (which are pledged primarily and on 7 parily with said real
cstate and not ) and alf ar articles now or hereaflter thercin or thercon used to supply 1eat, gas, air

condmoning, wates, ug.m, powel tefrigecation (whether nggle unns nr centrally controlled), and ventilation, including (withour es/=icting the ‘; A
foregoing), screens, window shades, storm doors ard win r coverings, inador beds, awnings, stoves and water “olicr . AY of the
foregoing are declared 1o be a part of said real estate whether physlmlly attached thereto or not, and it is agreed that all sim’ ar & puratus,
o placed in the premises by the mortgagors or their successors or assigns shall be considered as con' dtv’.ng vart of
he acat estate.
[*] HAVE AND TO HOLD the premiscs unto the said Trustee, its successors and assigns, forever, for the purposes, and upon 1. 725 >nd
trusts herein set forth, free from all rights and benefits under and by virtuc of the Homestead Exemption Laws of the State of Illino? , wh ch
said rights and benefits the Mortgagors do hereby expressly release and waive.
This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse sid’ cf
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heiss,
successors and assigns.

WITNESS the hand g and sealy __ of Mortgagors the da
-~

[ SEAL } [ SEAL )
{ SEAL | 1SEAL )
STATE OF ll.LlNOlS 1. ;mmm A WOJTAS 74 —
% SS. a Notary Public in and for and residing in said County, in (Zhe State aforesaid, DO HEREBY CERTIFY
Countxpﬁ%d_‘w___ THAT RONALD E. GRAY AND MARTON GRAY, his wife

N Wes;;:o, ;
*,\ LT ﬂ‘-, who _are pe!sonally known to me to be the same pexson 8 whose pune Sew= AX€ew subscribed to the
before me this day in person and acknowledged that

sgned. sealed and i the said a3 = theire— fice and
N voluntary act, for the uses and purposes therein set forth.,

Given under my hand and Notagial Seal this ——mm=  27th —— day of ==-_September, -9 76 .
M é: 4&% Notary Public
7 a7

Form 807 Trust Desd — Individual Mortgagor — Secures Ons Instalment Note with tnterest i nctutded tn Paymeant.
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Page 2

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THIS TRUST DEED):

1. Mortgagors shall (a) promptly repair, restore or rcbuild any buildings or nmpmvcmcms now or hereafter on the pmmlscs which may
become damaged or be destroyed; (b} keep said premises in good condition and sepair, without waste, and {ree from mechanic'’s or other liens
or claitns for tien not expressly subordinated to the lien hercof; (€) pay when due any indebtedness which may be sceured by a licn or charge on
the premiscs superfor to the lien hercof, and upon request exhibit sausfnclory evidence of the discharge of such prior lien 1o Trustee or to

holders of the note; (d) /! within u r le time any ildi; Idi now or at any time in process of crection upon said
premises; (e} comply wi(h all n:qum,mcnl: of law or municipal ordm:mccs with respect to the premises and the use thereof; (f) make no
wmatorial 4t except as d by law or al ordinance,

2. Morrgagars dull p1y before any penalty altaclics all general taxes, and shall pay special taxes, special assessments, water charges, sewer
Lovice h.llbcs, and other chazges against the premises when due, und shall, upon written request, furaish to Trustee of to holders of the note
dup_ o'ie receipts therefoz. Ta prevent default hercunder Monygnn shail pay in full under protest, in the manner provided by statute, any tax
or assess neat which Mortgagors may desire to contest.

3. dortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
h[.,hL.m;: + vindstorm (and flood damage, where the Jender is required by lew to have its loan so insured) under policics providing for pay ment

by the sural ce companics of moneys sufficient cither to pay the cost of replacing or repairing the same or to pay in full the indebtedness
secured aerely.ald in vempanies satisfuctory to the holders of the notc, under insurance policies payable, in case of loss or damage, to Trustec
for the beach’ of the holders of the nate, such rights to be evidenced by the standurd morrgage clause to be attached 1o each policy, and shall
deliver all ¢ icier | including additiovnal and renewal policies, to holders of the note, and in case of inswance about to expire, shall deliver
renewal polcize s o s than ten days prior to the respective dates of expiration.

4. In case of < cfuu i therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hercinbefore
required of Mortagcrs in any form and nunner deemed expedicnt, and may, but nced’not, make full or partial payments of principal or
intercst on prior ensamb qoces, if any, and purchase, discharge, compromise or scitle any tax ln.n or ather prior lien or title or claim thereof, or
. redeem from ony tax aie © furl‘cmuc alfecting said prcmucs OF Contest any 14X o7 assessment. All moneys paid for any of the purposes herein
% authorized and alt expens s pid or incurred in ees, and any othcs moneys advanced by Trustee or
the holders of the notel to 7 cotect the mortgaged premises and the licn hercof, plus reasonable compensation ta Trustee for each matter
concerning which action h Juuthorized may be taken, shall be so much additionzl indebtedness secured hereby and shall become
immediately due and pove’ ¢ without notice and with intcrest thercon at o rate equivalent to the post maturity mte set forth in the nate
secusing this trust decd, of any, oth=nvise the prematusity Tate set forth thercin. Inaction of Trustee or holders of the note shall never be
considered as @ waiver ufany right “ccruing 1o them on account of uny default hereunder on the part of Mortgagors. 3

5. The Trusice or the holders of i - noo> hereby secured making any payment hereby authorized relating to taxes or assessments, may do &
so according to any bill, statemerns . e Cmate procured from the appropriate public office without inquiry into the accuracy of such bill,
statement or eslimate or into the idiy of any tux, assessment, sale, forfeiture, tax lien or title or ciaim thercof.

6. Mortgagoss shall pay cach item of indek: iness herein mu.nlluncd both principal and interest, when due according to the terms hercof,
At the optian of the halders of the note and vithout notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shzll
notwithstanding anything in the note or in | his Trt it Deed to the contrary, become due and payable (a) immediately in the case of default in
making payment of any instalment of prin ipai or interest on the note, or (b) when default shall occur and continue for three days in the
petformance of any other agreement of the MOs#pap- 00 herein containe

. When the indebtedness hereby secured shal” bect me due whether by acceleration or otherwise, holders of the note or Trustee shall have
the right to forcclose the licn hereof, In any suit'to tr seclose the lien hereof, there shall be allowed and includced as additiona) indebtedness in 3
the decree for sale all ctpcndnmcs and expenses Wil 7 .ay be paid or incurred by or on behslf of Trustec or holders of the note for attorneys® ¥
fees, Trustec's fecs, appraiser’s fecs, outlays for ducun entas 7 ard expert cvidence, slcnngmphcrs charges, publication costs and costs (which
may be cstimated as (o items to be expended after enoty o, 1He decree) of procuring all such s of title, titlo and
title insurance policics, Torrens certiticates, and similar uat: ond assurances with jespect to title as Trustee or holders of the note may deem to
be reasonably necessary either to prosecute such suit or tc denuve to bidders at any sale which may be had pursu:mt 10 such decrcc lhe true p
condition of the title to or the valuc of the premises. Al exp ‘nditurce and expenscs of the nature in this hall b 30
much additionat indebtedness ured hereby and immediawely due ad poayable, with interess thercon at a rate cqui to lhe post
rate sct forth in the note securing this trust deed, W any, otherwis’ the pr maturity rate st forth thescin, when paid or incurred by Trustee or
holdess of the notc in connection with (2) any proceeding, includ ag probate and bankruptey pmcccdmgs, 1o which cither of them shall be a
pasty, cither as plainti(f, claimant or defendant, by reason of this st desd or any indebtedness hereby secured; ar (b) preparations for the
commenvement of any suit for the forectusure hereof after aceruat of ua right to foreclose whether or not actually commenced; or (<)
preparations for the defense of any threatened suit or proceeding whch g ght affect the premises or the security hereof, whether. or not
actually commenced.,

B. The proceeds of any foreclosure sale of the premises shall be disteibuter and spplied in the following order of pris
of all costs and expenses i cident to the foruecludure procecdings, includi

: Flist, on account

i o sivln Hems as are mentioned in the preceding paragraph hercof;

sccond, all other items which under the terms hercof constitute secured indeur -dn iz ndditional to that evidenced by the note, with interest r\\

thereon as herein provided; third, all principal and inferest remaining unpaid oa 7. no e: fourth, any overplus to Mortgagors, their heirs, legal d\)s
:eprcscmauve\ or assigns, as their rights may appear.

Upon, or at any time after the fitiog of a bill to toreclose (his trust deed, th oot 1y which such bill is filed may appoint a receiver of

snld pn:mises‘ Such appointment may be made either b;l’orc or afier sale, without | otic 2, without regard to the solvency eor insolvency of Lan

; Mortgagors at the time of application for suvh receiver and without regard to the then val e ~7 the premiscs or whether the same shall be then d

{ ocoupied as a homestead or ot and the Tristee hereunder ay be apgoinied as such. 1o -aver. Such _receiver shall have power to collect the | €7

<

[

! rents, issues and profits of said premises during the pendency of such foreclosure suit and, in casm _la sale and a deficiency, during the fuil
statutory period of redemption, whethes there be redemption or not, as well as during any fu/cher Lmnes when Mortgagors, except for the
intervention of such r:w:vcr, would be entitled to collect such rents, issucs and profits, and all other y owers which may be necessary or are
‘ usual in such cases for the p jon control, t and of the p.=mises & nng the whole of said period. The
Court from time to time may authosize the receiver to apply the pet income in his hands in 7oyrint in whole or in part of: (a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessmer or e her licn which may be or become ¥
e :u];_cnor to the lien hereof or of such decree, provided such application is made priof to foreclosure saie; o) th z deficiency in case of a sa.le and " .
eficiency.

10. No action for the enforcement of the licn or of any provision heseof shall be subject to any del-nse <lic' would not be good and

-vau]xble o tlle party int erpo:mg same inan lcuun st faw upon _the note hereby secured.

RIDER ATTACHED HERETO AND MADE A PART HEREO

17. Mortgagors further agree that upon default in the payment of any of thc.said
: instalments or of any of the obligations evidenced by the note secured by tiiis Trust
o Deed, or of any of the covenants or agreements stipulated in this Trust Deed, tliev
shall pay interest at the rate of 9.5 per cent per anmum, or such statutory r<ce ir
effect at the time of execution, upon the total indebtedness so long as said drfa_t
shall continue, and further agree that upon such default, the principal sum abov.s ~o
. mentioned or such part thereof as may be unpaid, and any advances made by the Holie s wa
of the Note, together with interest as aforesaid shall, at the option of the Hold s
of the Note, become immediately due and payable, w:.thout notice, anything herelnbex““r N
contained to the contrary notwithstanding. 1

P 18, Said gar‘biea of the first part further covenant and agree to deposit with the on
: Trustee or t Legal Holder of the within-mentioned notg on the 1lst day of each_and o
Ve menth, cammenc n the lst day of cember, a sum equal to one-twelfth o
?1/rgt.hs of the est:un ed general real estate taxes next accruing against said pre- on
- mises computed on the amount of the last ascertainable real estate taxes, and one-
twelfth (1/12th) of the annual insurance premium, such sums to be held in a non-interest
bearing account by the Trustee or the Legal Holder of the note as and for a S Fund
to be used by the Trustee or the Legal Holder of the Note, to pay the general real est-
ate taxes levied against said premises, and insurance premiums, as and when the same E .
become due and payable. -
: 19. In the event of a Sale or COnveyance of the property deacribed herein entire
! balance remaining unpaid on this mortgage shall become y at

the option of the Holder of the Note.
(Ronald E. Gray)/z // e

(Marion Gray)
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persons herein designated as makers t

been recorded or filed. In case of the resignation,

Martgapors, und the word “Murtgagors® when used herein shall inctude all such

provisions of this trust deed. The provisions of the

UNOFFICIAL COPY

T Truzice or the holdérs of the
permitted for that purpose,

2. Trustee has no duty to examine ihe title, tocation, existence
signatures o7 the identily, capucity, or authority of the si
deed or to excreise any power herein given unless CXpIesy
except {n case of its own gross negligence or miscondue
satistactory to it before execcising any power herein given,

13. Trustee shall release this st deed and the Hen thercol by proper instrument u|
indebtedneas sccured by this trust deed has been fully paid; and Trustee may exceute and deliver o recase e mof 1o and at the request of any
person who shall, cither before or after maturity thereof, produce und cxhibit to Trustee the nole, represtuating chat all indebtedncess hereby
seeur has been paid, which representation Trustes may ncca;ﬂl as true without inquiry. Where a release is e uested of a successos trustee,
such successor trustee may accept as the genuine note herein described any note which bears an Identificatior n imoe. purporting to be placed
thercon by 'a prier trustee hercunder or which in aub e wi c ip herein contained of ( he nate and which urports to
be the hercin i1 1 as the makers thereof; and where the release is requested of the uriging ( vustee and ﬂ has never
placed its ideatification number or the note described hercin, it may accept as the genuine note herein describrd ny note which may be
presented and which conforms in substance with the description herein contained DF the note and which purpocts to be executed by the

filed in the office of the Recorder o R,

hereof.
14. Trustee may sesign by instrument in writing
nability or refusat to act of Trustee,
Any Successor in Trust hersunder sl

R U

note shall have the right (o inspect ihe premic . at all scasonabie 1imes ond aceess thereto shall be

or condition of the p omises
pnatorics on the note or trust decd, 1 or shali
y obligated by the terms hereof, no.

tor that of the ngents or employees oi

o1 (o Inquire into the validity of the
Trustee be obligated 10 tecord this trust
lub’e for any acts ot omissions hereunder,
Teustee, and it may require indemnitics

pon preset (aco . of satisfactory evidence that all

istrar of Titles in which this in «rume 1t shall have
the then Recorder of Deeds of the (ounty |1 which the

preniises are situated shull be Successar in Trust, all have tho Idential title, powers a4 nut .o as are

Iwn:ln given Trustee.
15, This Trust Deed nad afl provisions hereofl, shall extend to and e bindin, srongh
persons and ull persons liable for the pa; me: ¢ of the

note or this Trust Deed, The word “noto'™ w? ¢n +aed in

on Martgagors and all persons clalming unde or

ndebiedness or unr urt thercofl, whether or nut such persons shall have executed the
his instrument shail be construed to mean “notes™ when more than one note i3 used,
16, Before releasing this trust decd, Trustee ot successor shall reccive for jts services a fee as determined by fts rate schedule in offect whe
he release deed is Issucd, Trustee or successor shall he entitled to reasonable compensation for any other act or service fn.‘rlunllul und r any.
“Trust And Trustees Act™ of the State of lllinois shalt be applicable to this trust deed.

FOR THE PROTECTION OF BOTH THE BORROWLER AND
LENDER THE INSTALMENT NOTE
TRUST DLED S1IIOULD BE IDENTIFIED BY CHICAGO TITLE

DEED IS FILED FOR RECORD,

IMPORTANT!

SECURED BY THIS

ND TRUST COMPANY, TRUST

. BEFORE THE TRUST

Vice President

MAIL T

O

FOR RECORDER'S INDEX PURPQOSES
INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

2031 N. Le Claire

O

2ICLESTSS

L

Chicago, I11,

480

PLACE IN RECORDER'S OFFICE BOX NUMBER
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