- UNOFFICIAL COPY

T

23 bbd b4 S t

.. JTRUST DEED Form 333 Parfecilon Legal Forms & Printing Co., Ruchloed, Il

This Indenture W itnessetl, Qunt the ®rantos | B & N REALTY CORP.

a corporation of the State of Del aware e
*.wing its principal office in the City of St. Charles In the County ofKANe A
and owe of I1llinois for and in consideration of FOUR HUNDRED FORTY THOUSAND and I
no/.00 ($440,000.00) Doitars’in hand paid,

g 5&‘?ﬂ?ﬁﬁg“g'b?nkfgéTgsggg¥a?§o§Téngnﬁo&ng'bagigéééngﬁstﬁgrggggtégn'
3115h 415, S00TREE o1 1788, a0d, SEats 07 11iinode, os TRUSTEE,the

Lot 329 11 Tentex Industrial Park, Unit 202, being = subdiviéion
in the Norchvest quarter of Section 34, Township 41 North, Range 11
East of the Trhird Principal Meridian, in Cook County, Illinois

(except thac¢ prot dedicated for streets),

together with all buildings and i .ptovements now and herealtcr erected, or placed thereon, and all the rents, issues and profita there-
of, also every apparatus of ever] kin . a7v and hereafter placed in or upon said peemises for the purpose of supplying or distributing
light, heat, watcr,ézn okpowu, ans al ather fixtures attached to said premiscs and everything appurtenant thereto, situated in the
County of 00 and State of Illdinois
IN TRUST NEVERTHELESS, f« e purpose af securing the obiservance and performance of the covenamis and agree-
ments herefn contained.
W herens the w2id Granto.’, B & N REALTY CORP. is justly indebted upon its
two princip;T promissory .oftcxx bearing even date hgrewi¥h, payable %o BEARER,
E NO. 1 being in the priicipal sum of %205,000.00 with interest at the.
rate of 9-1/2% per annum on *u~ unpaid balance until paid; the said princi~
pal aﬁd interest bein ggya?én'in monthlg installments of 1,759.70 begin-
r

IEE 17042

‘ning November 15, 197 v.o.8, with the balance_of the principal and

intfreat then unBaid geioming av :.and payable on the 15th day of ec ober,

1991; and NO 2 being in tic rincigal gum of §235 00. with interest

at the rate o .1% per annum on the nphid balance untii gaid; the said prin-—
. cipal and interest belng pa{able in moy thly installments of $1,788.50 begin—

ning November 15, 1876 for 15 years, with the balance_of the principal and

intere%t then unpaid becoming due a1Ld p~yable_on the 15th day of October

1991; he monthly payments shall first b. applied to accrued’ interest and

the balance to princlpal. The notes shal’ provide that Maker reserves the

right to make prepayments in any amounu ¢c¢ any time without penalty.
said notes shall be payable at such placo 4g the legal holder thereof may
from time to time in writing appoint.

NOW, THEREFORE, THE GRANTOR COVENANTS AND AGRF (S s follows:
TO PAY naid indebtedness and interest thereon, as herein, and in said noter o7 gonds_and P pecificd, or ding to

4 any agreement extending time of payment: .

’ TO PAY before the date that penalty attaches in each year, all taxes and asscssrn ats 1 ovied on said premises. i
NOT TO SUFFER any mechanic’s or other lien to attach to said premises;
TO KEEP sid premises in good repair{ and not commit or suffer to be committcd any saste to said premises, and within

- thirty days after destruction or d. of an ildi or improvements on said premises vy e or otherwise, ta begin to rebuild

: or restore such buildings or improvements that may have been destroyed or damaged and the ca’ er 10 prosecute such rebuilding or H

B T with all le speed to completion,

& ! TO KEEP all buildings, at any time si d on said p i i d against loss or dam.ze b' C're lightning and tornadoes,
until the indebtedness hereby secured is fully paid, or in the case of foreclosure, until the time of 1 gem<.ion expires, for the full
insurable value thereof, in such companics as the said grantee or holder of said indebtedness shall approvr an tn deliver all insurance

i policies written on said buildings, durinf said period, to said grantee or holder of said indebtedneas, all & h thi usual trustee’s clause
thercto attiched, mak:‘nElthe same payable in case of loss to said grantce as trustee hercin, or his successor n - trust. and in case of sale

! bl = under foreclosure, payal
2 : ! every the palicies of insurance therefor, as soon as and whenever such insurance shall be cffected, and in .asc of loss under such

e to the owner of the certificate of sale, and to deliver to said grantee or holder of sai ( 1)debiedness all and
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policies, said "Trustes is hereby authorized to adjust, collect and compromise in his discretion all claims unde:. uch policies, and in i
auch <ase the grantor on demand, agrees to sign all receip h and rel quired of him or them to be sir..cu by the in- l
“surance companien. . - {
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. IN THE EVENT of the failure so to insure, or to pay taxes or assessments or prevent claims for mecharic's lic 1s _against
. gaid pramises, the grantze or holder of aaid indebtedness, may at their option, procure such insurance, or pay such taxe. o s sraents;
:or ditcharge or ‘purchast any tax lien, mechanic’s lien, or title affecting said premises, and the same, and all other moneys dis> e
‘hy said grantee or by the, hu‘tﬁ:r of said Indebtednicss to protect the lien hereof, with interest thercon from the date of Tayr.ut, at
}nnn- per cent, per annym, shall be so much additional indebtedness secured hereby, and the geantor sgrees to pay the same umr edi.
atrly “without ‘demand. .
. THE GRANTOR FURTHER COVENANTS AND AGREES that if defaulk be made in the payment of said indehte nest
or any pari theseol, or in the intcrest thereon, or any part thereof, at ths time and in the manner above specified fur the pay.nent

thereof, or in case of a breach of any of the 13 OF BRC id, the whole of sald indebtedness including princips’
and accrued Interest shall, at the option of :h:&' 1 holder thereaf at once, without naotice, become and he due and payable, and tha:
H the same, with interest thereon at the rate of sl er cent. per annum from the time of said breach, shall be recoverable by suit at (%)
. law or by foreclosure hereol, or both, in like manner as if all of said indebtedness had then matured by express terms, and also thae ¢
i upon any such breach the grantor waives all right to possession and income and rents of said premines, and it shall be lawful for said e n
t i grantee  and he is hereby authorized and empowercd, to enter into and upon and take possession of the premises hereby conveyed, il b 3
H and to lct the same, and to collect and receive all rents, hn’xu snd profits thercof, and out of such rents and profits, 1o pay sthe cort {! raln
{ 1 in i i i
H
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H of collection th:reoi, all sttorney’s fees paid an sucl the cost of keeping the buildings thereon in
! food repair and fully insured, and all taxes and ssscssments against the same, and to apply the balance in his hands from time to_time
H in p or reducti of the indebted secured hereby, or in 3 Lsh 3 any defick that may exist after sale in
foreslosure, and in case of forecloaure the grantor likewise waives all right to the possesslon of, and income from said premises, 5
di; auch f 1 pr {H and until the period of redemption from any sale thereunder expires, and ageees that a ree i

; . ceiver shall be appointed as a matter of right, upon the filing of the Bill of G Jai. ith regard to adeg of the leeurlt{. or i
< : whether said premises are used as 3 homestead or not, with power to take Foucuion of said premiscs, and to lct the same and keep
H the buildings thereon insured, and the taxes and assessments paid “"ﬂ callect such income an d pay lhc" nn;; 2(lzn receivership 1

3 a oy Ieheed f

expenses, taxes and '3“"' an P and by him prior
to such sale) to the person entitled to 3 deed under the certificate of sale, ur in red of the red fon money, if said premises
be redeemed, or to the payment of any deficiency after sale. And when application for a receiver is made undet any of the pro-
wvisions of this Trust Deed that no bond shall be required of the applicant or camplainant in such suit at any time, and the_giving of
such bond, or security, or notice of such application is hereby expressly waived, and it shall not be the duty of the Trustee, Jegal
holder of the notes or purchaser at any master’s or other sale to sec to the lication of the principal sum or h money.
1T 15 ALSO FURTHER COVENANTED AND AGREED, b{ the grantor that in case a right of foreclosure or other right
of procedure shall arise hereunder cither upon maturity of said principal notes, or by breach of any of the covenants herein as afore-
said, that said Trustee or the legal holder of said principal notes or either of them may bring such legal or equitable proceedings for
llection of tl hereb d as may be deemed necestary, and all Lthe expenses and disbursements paid or idcurred

it t e y

i in connection with the foreclosure hereof, or in with any £ or on sald notes or bonds, by sald
il Trustee or the legal holder thereof, including reasonable Dallars for solicltor’s fees for
1 such foreclosure, and also al]l outlays for documentary evidence, stenographer’s charges, cost of procuring or completing sbstract
! ing the whole title to said premises Includi [ 1] or ather p L H d record of Master's certificate of sale, shall be
! paid by the grantor, and that all costs, expenses and solicitor’s and attorney's (ces incurred or paid by the %nmee » or sny holder
| a paid by the grantor

i

of any part of sald indebiedness, in any wuit or proceedings in which any of them may be & party, shall slso
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premises, and be taxe
of any court in any other p
deed given until all such ou

and included In any dc::c: that may be dered in such I

r in any judgment
which pr .h.l:l not be dismissed nor a ulnn of this trust

fees, and :om ol lult have been paid,

IT IS AGREED, that nhe Ablluct or title to uld ivcs and al i of title shall be left with the grantee , or

holder  of sald indebtedness until safd i lecely sati T and in the event of a foreclosure that said abstracts and

muniments of title are to be delivered to tte {ur:hu:r at & sale thereunder and that when the grantor

formed all the covenants and agreements on their part herein contained, that the said grantce

naid premiscs on receipt of reasonable charges Lhtr:r

TN

has observed and per.
or successors in truse shall refease
defend.

IT IS AGREED, that should the Trustee, ar legal holder of said indcbted be made

i in any suit by reason of
' being a party eo this trust Deed, or a holder of said notes, coupons or bonds, then all costs, artorney’s fees and expensea incurred or
! paid by either of them, in and about said auit, shall be so much additional indebtedness secured hercby, and the grantor
to pay the same immediately, without demand.

o mmwmxmuxumxmmmnxkxxxxxxxxxxxxxxxw 50 KK
mm:mnxx«xmxxnxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxaxxxxxxxxxxxxxxxxx&w

% " Méﬂxm#ﬁmxumnxwmmxum

O£ oeoad koI or temporary Inability to act, of the sald grantee
action hereunder may be uqnml-;] by any person entitled thereto then

agreeS

IN CASE o

£ at any t{me wh“::]
he said corde o edg
Illinois i8 hereby appointed ées"uccessor % ?e

>f Cook County,
trugt and

» shall exercise any or all the powers hereby conferred, with the same effect fn all ceapects

as §i said ah or dinability were per

This Trust Decd is made,

i ]

! and that all such costs, solicitor's and attorney's fees, outlays, exp and disbur shall be an nddi!loml lien upon said i
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. and his recital that such contingency has occurred shall be sufficient cvidence theceof.
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x‘}"f“""’“ the regular course of business as authoriz
-t: e ﬁ f&fes o ncorporation. gu

. .'»g‘:_‘ & IN WITNESS WHEREOP. the said Corporation has caused these presents to be ;‘l
- :" 1 Pt signed by its President, and attested by ita Secretary and its corpor- |=
SR 2 ate seal to be hereunto affired thiy,  6th diy of October ,a D.15 76. ||
%%, s B_& N _REALTY CORP. [
: ) "-........- 4‘_‘42; %W/‘ s B
- THE NOTEB 'n:ibm:n BREES. ‘
: TRUST DEE \VE BEEN IDFNTI“IED BY =
William P. zimm&ighlth
STA'I'E ﬁ{ CHAHLER.. AS TRUSTEE
E “ w_ ’{ﬁ'_x P e
STATE OF
58
A Counyy } ; _ the undergigned, a Notary Public,

AR in and for and residing in the said County in
will

the State aforesaid. DO 7.ET.EBY CERTIFY, that

iam P. Zimmerman

.__LLS__LL,.Li.m_m_e_m a

. per annl' known to mec to be the
B & N EE&! " C2RDP,

and

President of the

y known to me to be the

they had delivered the said instrument -7 writing as

. affixed thereto pursuant to authority given by che Board of Di
. their free and voluntary act, and as the free and velurtary ace and dud of said Cotponuon

__._._Q.—_Stcut.ry of ‘aid Corporation, whose names are subscribed to the
foregoing instrument, appeared befcce 7.e thisday in person and signed and acknowledged thac

President and as

Secretary of said Corporatic . aid caused the seal of n:d CQE:}nunn to be

ed

for the uses and purposes therein set forth.

GIVEN un%é my- hand ‘and Notarial seal, thia :_tl‘__.

October
A. D 1949, -

day

'%‘%otnauf wﬁ&g&asigg Expires:
236655604
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This lostrument was filed for record in the Recorder’s

Office of,

No

TRUST DEED

As Trustee

B & N HRALTY CORP.
TO
STATE BANK OF ST, CHARLES,

STATEQR
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