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his Indenture, Made December 23, 1975 , between
Devon Bank, an Illinois Corporation, Chicago, Illinois, not personally but as Trustee under the provisions of
a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated

Penerber 21, 1976 and known as trust number 29715 emmmmemmmm e

0herein Ceferred to as “First Party,” and Chicago Title and Trust Company---===~-=- 5 ﬁ:‘

n\
— an Illinois-Corioration herein referred to as TRUSTEE, witnesseth:

‘nl\l THAT, ¥V ASREAS First Party has concurrently herewith executed an instalfient note bearing even
= date herewith ix tlie/’PRINCIPAL SUM OF

T TWO HUNDRED FIFTEZN THOUSAND AND NO/100 ($215,000.00) E DOLLARS,

and delivered, in and by

Y made payable to BEAT.ER

which said Note the Firat 2¢ iy promises to pay out of that portion of the trust estate subject to
™~ gaid Trust Agreement and }ereinafter specifically described, the said principal sum and interest
on t) e balance of principal remaining from time to time unpaid at the rate
DOLLARS

et

from date of disbursement

” of 9-1/4 per cent per annum in instair.en's as follows:
DOLLARS

on the first day .of MARCH 1t 77 and

thereafter until said note is fully

onthe first
paid except that the final payment of princiral a\d interest, if not sooner paid, shall be due on the

. A’ such payments on account of the indebtedness evi-

first . day of  FEBRUARY 1997 L
denced by said note to be first applied to interest on the urpsid principal balance and the remainder to prin-

g‘ii '%provided that the principal of each instalment unless psid when due shall bear interest at the rate of
gigz per cent per annum, and all of said principal and int-ce : being made payable at such banking house

or trust company in CHICAGD-----------cmmememn 1llinois, a8 the holders of the note may, from time to

time, in writing appoint, and in absence of such appointment, thca ¢c Lhe office.of
in sanid City,

COMMERCIAL NATIONAL BANK OF CHICAGO

NOW, THEREFORE, First Party to sccurc the payment of the said principal sum of money and said
interest in accordance with the terms, provisions and limitations of tuis crnst deed, and also in considera-
tion of the sum of One Dollar in hand paid, the receipt whereof is hereby ackrow):dged, does by these presents
grant, rgmise, release, alien and convey unto the Trustee, its successors ana.ass’gnis, the following described
Real Estate situate, lying and being in the CITY OF CHICAGO COUNTY OF

COOK AND STATE OF ILLINOIS, to-wit:
Lots 1,2 and 3 in Block t in T.J. Grady's 4th Greenbriar addition to North

=

il =4 Edgewater, being a Subdivision of the West 1/2 of the East 1/2 of /ine West
w & 1/2 of the Northeast 1/4 of Section 1, Township 40 North, Range 13, Eist of
1;1 N the Third Principal Meridian, In Cook County, Il1linois.
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which, with the property hereinafter described, is referred to herein as the “premises,”
TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belong-
ing, and all rents, issues and profits thercof for so long and during all such times as First Party, its successors or

assigns may be cntitled thereto (which are pledged primarily and on a parity with said real estate and not
secondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat,

gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and
ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
All of the foregoing are declarcd to be a part

floor coverings, inador beds, awnings, stoves and water heaters.
of said real estate whether physically attached thereto or not, and it is agreed that all similar apparatus,
equipment or articles hereafter placed in tlie premises by First Party or its successors or assigns shall be

considered as constituting part of the recal cstate.

SEE RIDER ATTACHED HERETO AND MADE A PART THEREOF
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TO HAVE AND TO HOLD the premises unto said Trustee, its suzcesaors and assigns, forever, for the
pvrooses, and upon the uses and trusts herein ret forth,

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of Firat Party, its
succesurs or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now or here-
after on “he premises which may become damaged or be destroyed; (2) keep said premises in good condition
and repai’, vithout waste, and free from mechanic’s or other liens or claims for lien not expressly subordi-
nated to thr i2n hereof; (3) pay when due any indebtedness which may be secured by a lien or charge on the
premises suyaricr to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such
prior lien to ‘Truscee ar to holders of the note; (4) complete within a reasonable time any building or buildings
now or at any time’in process of erection upon said premises; (§) comply with all requirements of law or muni-
cipal ordinances wibl respect to the premises and the use thereof; (6) refrain from making material alterations
in said premises ¢~<¢pt as required by law or municipal ordinance; (7) pay before any penalty attaches all
general taxes, and pay secial taxes, special assessments, water charges, sewer service charges, and other
charges against the prerais/s “vuen due, and upon written request, to furnish to Trustee or to holders of the
note duplicate receipts ther.for; (8) pay in full under protest in the manner provided by statute, any tax or
assessment which First Party mw.y esire to contest; (9) keep all buildings and improvements now or hereafter
situated on said premises insur(d ag.inst loss or damage by fire, lightning or windstorm under policies provid-
ing for payment by the insurance.ceripanies of moneys sufficient either to pay the cost of replacing or repair-
ing the same or to pay in full the ndrotedness secured hereby, all in companies satisfactory to the holders of
the note, under insurance policies payatie, 'n case of loss or damage, to Trustee for the benefit of the holders of
the note, such rights to be evidenced by th_ s.andard mortgage clause to be attached to each policy; and to
deliver all policies, including additional and -vnewal policies, to holders of the note, and in case of insurance
about to expire, to deliver renewal policies rot les=-than ten days prior to the respective dates of expiration;
then Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore
set forth in any form and manner deemed expedient, and may, but nced not, make full or partial payments of
principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien
or other prior lien or title or claim thereof, or redeer~ Zerin any tax sale or forfeiture affecting said premises
or contest any tax or assessment. All moneys paid fo - ary of the purposes herein authorized and all expenses
poaid or incurred in connection therewith, including attor.ue; s fees, and any other moneys advanced by Trustee
or the holders of the note to protect the mortgaged premises «ins the lien hereof, plus reasonable compensation

to Trustee for each matter concerning which action herein autl.orized may be taken, shall be so much additional
and shall become immedintely due rd payable without notice and with interest

indebtedness secured gx g
thereon at the rate o )';g %per cent per annum. Inaction of 1rustce i holders of the note shall never be
considered as a waiver of any right uccruing to them on account of a1y of the provisions of this paragraph.

2. The Trustee or the holdera of the note hereby secured making ary payment hercby authorized relat-
ing to taxes or assessments, may do go according to any bill, statement <r :svimate procured from the appro-
priate public office without inquiry into the accuracy of such bill, statemert ¢ »astimate or into the validity of
any tax, assesament, sale, forfeiture, tax lien or title or claim therrof.

3. At the option of the holders of the note and without notice to First Parly, iis successors or assigns,
all unpaid indebtedness secured by this trust deed shall, notwithstanding anything in (Liie note or in this trust
deed to the contrary, become due and payable (a) immediately in the case of default ‘n making payment of any
instalment of principal or interest on the note, or (b) in the event of the failure of First Pelcy or its successors
or assigns to do any of the things specifically set forth in paragraph one hereof and such ¢ efaul: shall continue
for three days, said option to be exercised at any time after the expiration of said three day r civa.

4. When the indcbtedness hereby secured shall become due whether by acceleration 1 otherwise,
holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to forsc~lose the
lien hercof, there shall be allowed and included as additional indebtedness in the decree for sale all expeaditures
and expenses which may be paid or incurred by or on behalf of Trustee or holders of the note for atiorneys’
fees, Trustee’s fees, appraiser's fees, cutlays for documentary and expert evidence, stenographers’ churges,
publication costs and costs (which may be cstimated as to items to be expended after entry of the decree) of
procuring all such abstracts of title, title searches and examinations, - guarantee policies, Torrens certificates,
and similar data and assurances with respect to title as Trustee or holders of the note may deem to be reason-
ably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant
to such decree the true condition of the title Lo or the value of the premises. All expenditures and expenses of
the nature in this paragraph mentioned shall become so much ndditi@ﬁ&ggebtedness secured hereby and im-
mediately due and payable, with interest thereon at the rate of R per cent per annum, when paid or
incurred by Trustec or holders of the note in connection with (a) any proceeding, including probate and bank-
ruptey proceedings, to which either of them shall be a party, either as plaintifl, claimant or defendant, by reason
of this trust deed or any indebtedness hercby secured; or (b) preparations for the commencement of any suit
for the foreclosure hereof after accrual of such right to foreclose whether or not actually commenced; or (e)
preparations for the defense of any threatened suit or proceeding which might affect the premises or the secur-
ity hereof, whether or not actually commenced.

5. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority : First, on account of all costs and expenses incident to the foreclosure proceedings, including
all such items as arc mentioned in the preceding paragraph hereof; second, all other items which under the
terms hereof constitute secured indebtedness additional to that evidenced by the note, with interest thercon as
herein provided; third, all principal and interest remaining unpaid on the note; fourth, any overplus to First
Pm"ty, its lcgal representatives or assigns, as their rights may appear.

. 6. Upon, or any time after the filing of a bill to foreclose this trust deed, the court in which such bill
is filed may appoint a receiver of said premises. Such appointment may be made either before or after sale,
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ithout notice, without regard to the solvency or insolvency at the time of application for such receiver, of the
person or persons, if any, liable for the payment of the indebtedness secured hereby, and without regard to the
then value of the premises or whether the same shall be then occupied as a homestead or not and the Trustee
hereund:r may be appointed as such receiver. Such receiver shall have power to collect the rents, issues and
profit= of 1aid premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency,
duriug ilie_full statutory period of redemption, whether there be redemption or not, as well as during any fur-
ther time waen First Party, its successsors or assigns, except for the intervention of such receiver, would be
entitled 1o ‘olirct such rents, issues and profits, and all other powers which may be necessary or are usual in
such cases for tlia protection, possession, control, management and operation of the premises during the whole
of said period. T'.e Court from time to time may authorize the receiver to apply the net income in his hands
in payment in wiicle or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this trust
deed, or any tax, spccial assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided suck apriication is made prior to foreclosure sale; (2) the deficiency in case of a sale and
deficiency.

7. Trustee or *b. nolders of the note shall have the right to inspect the premises at all reasonable
times and access thereto shall ¢ vermitted for that purpose.

8. Trustee has no duvy o _xamine the title, location, existence, or condition of the premises, nor shall
Trustee be obligated to record th’a trust deed or to exercise any power herein given unless expressly obligated
by the terms hereof, nor be liable fo' any acts or omissions hereunder, except in case of its own gross negli-
gence or misconduct or that of the i gents or employees of Trustee, and it may require indemnities satisfactory
to it before exercising any power herei: 41ven.

9. Trustee shall release this trust 4rcd and the lien thereof by proper instrument upon presentation
of satisfactory evidence that all indebtedness s cried by this trust deed has been fully paid; and Trustee may
execute and deliver a release hereof to anu <~ the request of any person who shall, either before or after
maturity thereof, produce and exhibit to Trustee the note representing that all indebtedness hereby secured
has been paid, which representation Trustee may acr:pt os true without inquiry. Where a release is requested
of a successor trustee, such successor trustee may iccepc as the genuine note herein described any note which
bears a certificate of identification purporting to be cieciied by a prior trustee hereunder or which conforms
in substance with the description herein contained of tke rut~ and which purports to be exccuted on behalf of
First Party; and where the release is requested of the orisine! trustee and it has never executed a certificate
on any instrument identifying same as the note described hersin ‘it may accept as the genuine note herein de-
scribed any note which may be presented and which conforms in .vhstance with the description herein con-
tained of the note and which purports to be executed on behalf <f “irst Party.

10. Trustee may resign by instrument in writing filed in tae-office of the Recorder or Registrar of
Titles in which this instrument shall have been recorded or filed. liicase of the resignation, inability or refusal
to act of Trustee, the then Recorder of Deeds of the county in which the pr 2mis s are situated shall be Succeasor
in Trust. Any Successor in Trust hereunder shall have the identical title, powe s and authority as are herein
given Trustce, and any Trustee or successor shall be entitled to reasonable cor.pensation for all acts performed
hereunder.

NOTICE TO BORROWER AND JUNIOR LIEN HOLDERS: This document secures r‘:rformancg as stated
herein and also secures payment of a RENEGOTIABLE Promissory Note vivich provides for
periodic adjustments in the interest rate, repayment amount and schedu'[g and the option
of the Holder to accelerate the maturity of the entire indebtebness avidenced by the Note

during the: renegotiation period.

THIS TRUST DEED is executed by the Devon Bank, not personally but as Trustee as afore.ais in the
exercise of the power and authority conferred upon and vested in it as such Trustee {(and said Deror Tank,
hereby warrants that it possesses full power and authority to execute this instrument), and it is expresslr undar-
stood and agreed that nothing herein or in said note contained shall be construed as creating any liability o« ¢ha
said First Party or on said Devon Bank personally to pay the said note or any interest that may neccrue thevcon,
or any indebtedness accruing hereunder, or to perform any covenant either express or implied hercin contained,
all such liability, if any, being cxpressly waived by Trustee and by every person now or hereafter claiming any
right or security hercunder, and that so far as the First Party and its successors and said Devon Bank personally
are concerned, the legal holder or holders of said note and the owner or owners of any indebtedness accruing
hercunder shall look solely to the premises hereby conveyed for the panyment thereof, by the enforcemont of the
lien hereby created, in the manner herein and in said nole provided or by action to enforee the personal linbility &
of the guarantor, if any. a

IN WITNESS WHEREOF, DEVON BANK, not personally but as Trustee as aforesaid, has caused these =y
presents to be signed by its Vice President, and its corporate seal to be hereunto affixed and attested by its 51_3_
Assgistant Secretary, the day and year first above written. -

DEVON BANK . B §

¥ Wice-President
F—ta :,
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Loan No.
This rider forms a part of and is attached to that certain Trust Deed dated December 23,
1976 in the principal amount of $215,000.00, executed by Devon Bank of Chicago, Not Perso-

nally but as Trustee U/T #2915 dated 12-21-76.

i
W
REWEWABLE PROMISSORY NOTE: )
The “ronissory Note which this Trust Deed secures contains the following clause and is QD

incorrurited herein:

It is agrecd that as of the end of each Seven-Year interval from the date of the first
principal any Interest payment of this note, the interest rate hereon shall be subject

to review in.che context of the then current money market rates but shall not be increased
v or decreased more than 3/4 of 1% per annum from the rate then existing on the loan at the
end of each Seve!-Vear interval, and the Holder hereof and the undersigned each shall have
a period of 90-days prior to the end of such Seven-Year interval to notify the other of
his wish to renegotiite the rate hereon to a mutually acceptable interest rate to be in
effect for the balance’o” the next Seven-Year intervai, and in the event said parties fail %
to agree on a mutually ucceptable interest rate within said 90 day period, the holder hereof %
shall have the option to arceirarate the maturity of the entire indebtedness evidenced by p
this note and any advances made under it, or the instrument securing it, including all
remaining unpaid principal ond-accrued interest by declaring the same immediately due and
payable, time being of the esien.e of the contract, and, in such event, the undersigned or an’
any of them shall have the rignc co prepay the unpaid balance of this note and advances
made under it or the instrument teruring it,or any portion thereof without a prepayment
fee, but with interest to date of riveipt of prepayment at the rate in effect immediately
prior to the receipt of such notice.

R

: The fact that the holder may fail to notify the undersigned mortgagor(s) or its successor(s)
L in interest during said 90 day period of wnz hplder's wish to renew shall not be deemed
! a waiver of the Holder's rights to renegotiats snd renew at the end of subsequent intervals.

In the event the interest rate hereon is increased’or decreased pursuant to negotjations
as contemplated herein, then the Holder hereof slall have the option of effectuating such
change (1) by adjusting the dollar amount of the mininfy instaliments so as to reflect
. the correct amount of resuiting interest to be due ¢n he note based upon the remaining
¥ term to maturity, (2) extending or reducing the matu=ily of the note to the extent necessary
i to reflect the correct amount of resulting interest to be 4ue on the note based upon the,

"& revised number of monthly installments, or (3) by a combiration of the adjustments B
. described in (1) and (2) above. 2
COVENANT NOT TO TRANSFER: ;s

Mortgagors do further covenant and agree that they will not transfe. < .cause to be
transferred or suffer an involuntary transfer of any interest, wheth:r lagal or equitable
and whether possessary or otherwise in the mortgaged premises, to any third party, so Tong
as the debt secured hereby subsists, without the advance written consent of the mortgagee
or its assigns, and further that in the event of any such transfer by the mirtgigors
without the advanced written consent of the mortgagee or its assigns, the nortoigee or its
assigns may, in its or their sole discretion, and without notice to the mortguge, ., declare
the whole of the debt hereby immetiately dua and payable. The acceptance of any puyment
after any such transfer shall not be construed as a consent of the mortgagee to ‘such :
transfer, nor shall it effect the mortgagees right to proceed with such action as 7ne mortgag
gee shall deem necessary. :

LATE CHARGE:

Notwithstanding anything to the contrary herein, any deficiency in the amount of the tota§\¢'
principal and interest payment shall, unless paid by the mortgagors prior to the expiraticha
of ten days after the due date of such payment, constitute an event of default under this e,
mortgage. The mortgagee may collect a "late charge" not to pxceed one half of one per £
cent (1/2 of 1%) of said total monthly payment of principal and interest, to cover the i
extra expense involved in handling delinquent payments. : éﬁ?
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STATE OF ILLINOIS
COUNTY OF COOK

Box

Trust Deed has heen identified herewith under & °

Jee.

TIFY, tha\‘c/ AP
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1,
a Notary Pubhc. in, and7fm: said County. in the State aforesaid, DO HEREBY CER-
f the DEVON BA%\IK Chieago, Iilinois, and

h s ) ST Assistant Seccretary
of said Bank, who are p/sonally ki odm to me to be the same persons whose names
are subacribed to the fqfegoing insffument as such Vice-President, and Assistant Sec-
retary, respectively, appeared before me this day in person and acknowledged that
they signed and delivered the said instrument as their own free and voluntary act and
as the free and voluntary act of said Bank, as Trustee as aforesaid, for the uses and
purposes therein set forth; and the said Assistant Sceretary then and there acknowl-
edged that he, as custodian of the corporate seal of said Bank, did affix the corporate
seal of said Bank to said instrument as his own free and voluntary act and as the iree
<nd voluntary act of said Bank, as Trustec as aforesaid, for the uses and purposes

LrCeein set forth.
3&
—

Vice-Presid

[ IVDN under my hand and notarial scal, this.

day of. /\-L"*/O“W"K‘/\/

A. D. 1976

Notary Public.
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