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ThiS _‘:'[] dentul‘e, Made November 19 1976 | between
WITT.IAM A. SPARGER and BETTY J. SPARGER, his wife,

herein referred to as ‘‘Mortgagors,”* and

~ e - Slate Bk

an Hlinois’ banking corporation dding business in Markham, Ilinois, herein referred to as rrUSTER, witnesselh:

THAT, WHEREAS the Mortgagor--are justly indebted to the legal holder or holders of the In-

stalment Note hereinafter deseribed, s7 1d 1\ gzs] holder OF. holde ed i g
origsa W Hbshe PRINQEPAL SUM OF |~ z ;ﬁ/‘ﬁ-ﬁﬁﬁ f_"f?f’d’ﬁﬁ{&?ﬁj %n% Eﬂﬁgﬁﬁf
o Dovrrans,

evidenced by one certain Instialinent ‘Q’ot.e of “ne Morigagors of even date herewith, made payable to

BEARER

and delivered, in and by which said Note the Mo igagors promise to pay the said principal sum and
wmonthly on the balance of ~,rincipal remaining from time to time unpaid at
the ra&e %IIOO $15?0563nt per annum in instalmexis 45 follows: One Hwmdred Fifty—Sean
Dollm;i %HOO ($157.703ny of December o_ 1 € _Sand_ One l_iu::dfeil E‘ift!-fe:rer_l

- = = ~ Dollars on the 19: day of each ‘""mth

interest

thereafter until said note is fully paid except that fae/final payment of principal and
01

interest, if not sconer paid, shall be due on the 1st day o Qect. .~ . All such pay-
ments on account of the indebtedness evidenced by said note to be first applied to interest on the
unpaid principal balance and the remainder to principal; provided that the prineipal of each instalment
unless paid when due shall bear interest at the rate of&gﬁﬁper cent per wapum, and all of said prin-

HMaxizshan,

cipal and interest being made payable ut such banking house or trust company in

Hlinots, as the holders of the note may, froin time to time, in writiri.r npooint, and in

ubsence of such appointment, then at the office of TRI-STATE BAKEK
in said City,

NOW, THEREFORE, the Mortgagors to secure the payment of the said prineipal sum of money
and.said interest in accordance with the terms, provisions and limitations of this trust deca, ar.(.*lie
performance of the covenants and agreements herein contained, by the Morigagors to be perroracy,
and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is hersov
scknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors ar.d
assigns, the fo]lowlng desm&&t%yReqé Estate and all of their estate, right, title and interest therein, situ-

ate, lying and being in the HMarkham , CounTy oF Cook awp Srare o ILuaNos, .

towit:  jot 9 and 10 fn Block 36 in H. W. Elmore's Kedzie Avenue 5
Ridge, being a Subdivision of the North East quarter and the oo
South East quarter of Section 23, Towmship 36 North, Range 13
East of the Third Principal, South of the Indian Boundary (=}
Line, in Cook County, T11inois¥sr ™o
: =

This instrument is being re-recorded to correct the date of agreement

which, with the property hereinafter described, is referred to herein as the ‘‘premises,”’{

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for =so long and during all such times as Mortgagors
may be entitled thereto (thch are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally con-
trol.l , and ventilation, including (without restricting the foregoing), screens, window shades, storm
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doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the fore-
going are declared to be a part of said real estate whether physically attached thereto or not, and it
is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the
morti,agors or their successors or assigns shall be considered as constituting part of the real estate.

+C HAVE AND TO HOLD the premises unto the said Trustee, its successors and nassigns,
forever for the purposes, and upon the uses and trusts herein set forth, free from all rights and bene-
fits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and beneiits/the Mortgagors do hereby expressly release and waive.

IT IS PURTIHER UNDERSTOOD AND AUREED THAT:

1. Mortgagors spall (1) promptly repair, restore or rebuild any buildings or improvements
now or hereafter on (e premises which may become dumaged or be destroyed; (2) keep said premises
in good condition and r~puir, without waste, and free from mechanic’s or other liens or claims for lien
not expressly subordinated to.the lien hereof; (3) pay when due any indebtedness which may be se-
cured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satis-
factory evidence of the disch:irp_ of such prior lien to Trustee or to holders of the note; (4) complele
within a reasonable time any brilding or buildings now or at any time in proeess of ereetion upon said
premises; (5) comply with all requirerients of law or municipal ordinances with respect to the prem-
ises and the use thereof; (6) mak( no inaterial alterations in said premises except as required by law

or municipal ordinance.

2. Mortgagors shall pay before esiy-penalty attaches all general taxes, and shall pay special
taxes, special assessments, water charges, sev er'service charges, and other charges against the prem-
ises when due, and shall, upon written reqacst. furnish to Trustee or to holders of the note duplicate
receipts therefor. To prevent default hereunlder Mortgagors shall pay in full under protest, in the man-
ner provided by statute, any tax or assessme.at w)ich Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings anc. improvements now or hereafter situated on said
prermises insured against loss or damage by fire, lighwniag) or windstorm under policies providing for
payment by the insurance companics of moneys sufficier. pither to pay the cost of replacing or repair-
ing the same or to pay in full the indebtedness secured birehy, all in compaunies satisfactory te the
holders of the mote, under insurance policies payable, iv ous: of loss or damaze, to Trustee for the
benefit of the holders of the notie, such rights to be evidences by the standard 110ortgage clause to be
attached to each policy, and shall deliver all policies, including 4d...tional and rei.ewal policies, to hold-
ers of the note, and in case of insurance about to expire, shall dliver renewal poicies not less than ten
days prior to the respective dates of expiration.

4. In casc of defanlt thercin, Trustec or the holders of the nots muy, but need not, make any
paymeni or perfornt any act hereinbefore required of Mortgagors in nany reem and manner deemed
cxpedient, and may, but nced not, make full or partial payments of peinipal or interest on prior
encumbranees, if any, and purchase, discharge, compromise or scttle any t:ix< lien or other prior lien
or title or claim thereof, or redeem from any tax sale or forfeiture affeet'ng s2i1 premises or eon-
test any tax or assessment. All moneys paid for any of the purposes herein authiriz<d and all expenses
paid or incurred in connection therewith, including attorneys’ fees, and any oth<:-meneys advanced
by Trustee or the holders of the note to protect the mortgaged premises and the lien hereof, plus
reasonable compensation to Trustee for each matter concerning which action herein huthorized may
be taken, shall be so much additional indebtedness seeured hereby and shall hecomc'in mediately due
and payable without notice and with interest thereon at the rate of seven per cent per annnri Tnaction
of Trustee or holders of the note shall never be considered as a waiver of any right acerving t» them
on account of any default hereunder on the part of Mortgagors.

. 5. The Trustee or the holders of the note hereby secured making any payment hereby avihor-
ized relating to taxes or assessments, may do so according to any bill, statement or esrimate procyired
from the appropriate public office without inquiry into the aceuracy of such bill, statenwent or estim/ite
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or elaim thereof.

6. Morigagors shall pay each item of indebtedness herein mentioned, both principal and inter-
eat, when due according to the terms herecof. At the option of the holders of the note, and without
notice to Mortgagors, all un’mid indebledness sceured by this Trust Deed shall, notwithstanding any-
thing in the note or in this Prust Deed to the contrary, become due and payvable (a) immediately in
the case of defrult in making payment of any instalment of principal or inferest on the note, or (h)
when default shall oceur and continue for three days in the performance of any other agreement of the

Mortgagors herein contained.

7. When the indebiedness hereby secured shall beeome due whether by acceleration or other-
wise, holders of the note or Trustee shall have the right to foreelose the lien hereof. In any suit to fore-
close the lien hercof, there shall be allowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or on behalf of Trustee or hold-
ers of the mote for attorneys’ fees, Trustee’s fees, appraiser’s Tees, outlays for documentary and ex-
pert evidence, stenographers? charges, publication costs and costs (which may be estimated as to items
to be expended after entry of the deeree) of procuring all such abstracts of title, title scarches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respeet
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the premises. All expenditures and expenses of the mature in this
paragraph mentioned shall become so muech additional indebtedness secured hereby and immediately
due and payable, with interest thereon at the rate of seven per cent per annum, when paid or incurred
by Trustee or holders of the note in counection with (a) any proceeding, including probate and bank-
ruptey proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant,
by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the com-
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mencement/af any suit for the foreclosure hercof after accrnal of such right to foreclose whother or
not actually ¢ ymmenced; or (e) preparations for the defense of any threatened suit or proceeding which
might aifeelihe premises or the security hereof, whether or not actually commenced.

8. ale of the premises shall be distributed and applied in the
following order of nriority: Iirst, on account of all cosls and expenses incident to the forcclosure
proceedings, incdagy all such items as ave mentioned in the preceding paragraph hiereol; second,
all other items z0hiels ander the terms hercof constitute scenred indebtedn additional to that evi.
denced by the nole, widh inlerest thereon as herein provided; third, all principal and interest remaining .
unpaid on the note; et any overplus to Mortgagors, their heirs, Jegul representatives or assigns,

as their rights may appear.

The wroceeds of any foreclosure s

lose this trust deed, the eouri in which

. Upon, or at any Livweafter the filing of o hili to for
suelt bitl s filed may appont o saeciver of said  premi Such appointment may be made cither
hefore or afler sale, withoul notice, without regard (o the solveney or insolvency of Mortgyrors at the
time of applicati o poel without regned to the then vidue of the premises or whether

hereunder may e appointed

v

1 as s homestead or not and the Tru

thae same shall be then oceupie
as suceh recelver. Sueh o iver shall have power 1o colleet the rents, issues and profits of snid promises
of sueh foreclosure suic and, in ease of a sale and a deficiency, during the full

during the penden 3
statutory period of redemption, whetherthepsbe redemption or not, as well as during any fucther

times when Morigagors, exeept for the interveniion of sueh receiver, would be entitloed to eolleet such
rents, issues and profits, and all other powesd sohich may be necessary or are usual in such enses for
the protection, possession, control, managemen’. woddperation ol the premises during the whole of said
period. The Court from time to {hoe may anfaor’zethe receiver Lo apply the nel income in his hands
in pryment in whole or in part ot (1) Fhe imdelitddne ared hereby, or by any deeree foreelosing
this trust deed, or any tax, special assessment or other which nmny he or heeome superior ta the
lien hercof or of such deeree, provided sueh applicatior is ‘nade prior to lorcclosure sale; (2) the
deticieney in ense of a sale and deficiency.

10. No nction for the enforcement of the lien or ol aey povision hereofl shall be subjeet to any
defense which would not be good and availuble {o the parly infCrposing same in an action at law
upon the note hereby secured.

11. Trustee or the holders of the note shall have the right {oingpect the premises at al rea-
sonable times and aceess thereto shall be permitted for that purpose.

12. Trustec has no duly to examine the title, loeation, cxistence, or conultion of the premises,
nor shall Trustee he oblignted to record this trust deed or to exercise any howe herein given unless
expréssly obligated by the terms hereof, nor be linble for any nels or omissians Vereunder, exeept in
cuse of its own gross negligence or misconduct or that of the agenis or employees £¢ Tuustee, and it may
require indemmities sutisfactory to it belore exereising any power hercin given.

Prustee shall release this trust deed and the lien thereol by proper instrimeat upon pres-
entation of satisfactory evidence that all indebtedness scenred by this trust deed has Focn Taaly paid;
and 'Trustee exeente and deliver a velease hereol {o and at the request of any peseon who
shall, either belore or affer maturity thereof, produce and exhibit to Trustee the note, representing
that all indebiedness herchy seeured has been paid, which representation Urusiee may accept asoue with-
out inquiry. Where n relense is requested of suceessor trustee, such suceessor trustee may neev ol no
the genuine note herein deseriboad nny note which hears a certificato of ideutiliention purporting to he
executed by a prior trustee hereunder or which conforms in substanee with the deseription herein -
tained of the note and which purports Lo be exeeuted by the persons herein designated as the makoer
thereot; and where the relonse is requested of the original trustee and it has never oxcented o certi-
ficato on any instrament identifying same as the note deseribed herein, il may aceept as the genuing

herein deseribed any note which may be presented and which conforms in substance with the
ription horein contaived of the note and which purports to he ated hy (he persons herein desig-

nuﬁrd as mnkers (hereof’,

13.

I, Trustee may resign by insterament in writing Gled o the oftice of (he Recorder or
Begistrar of Pitles in which this instrament shadd have been recoveded o (iled, T ense of the vesig.
vation, inability or refusal to act o Prastee, thew Chiengo Title and Trust Compuny shall be the
Hest Suecessor in Trast, and in ense ol Us resigontion, inability or vefusal to set the then RQecorder
of Deeds of the county in which the premises ave situatod shaldl be second Sueccessor in Trast. Aoy
Sueeessor in Irust hercunder shall have the ddentical title, powers and anthority as are hecvin
wiven Trostee, amd any Trustee or succeossor shall he entitled 1o rensonable compensation for all E}_’,

oo

aels performed hereunder,

This Treast Deed and all provisions hoveof, shall extend (o and be binding upon Morts
v wn

1h.
when

wngors and alb peesons elniming under or (hreough Movtgagovs, and the word * Movtgngors
used hevein shall inelude ald sueh persons and alt persons linbie for the payment of he indebted- ~,
ness or any part thercol, whoether or not such pervsons shoall have exeeuled (he nole or this (l‘rnstg

Dyl

Wirness the hand 8,and senl @8 of Mortgagors the day and year first ahove written.
£ 21222 At gl
Y ecree., 5 [sEAL.] T2 77 [sEAL.]

// // [sRAL.] [smar.]
Va4 |
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STATE OF ILLINOIS,
Counry or.CO O K /
a Notary Public in and for and g in said County, in the State aforesaid, DO

HEREBY CERTIFY THAT WIILIA’-I A. SPARGER and BETTY J.
SPARGER, his wife,

who 8T8  personally known to me to be the same personf.. whose name 8.

subseribed to the feregoing Instrument, appearcd before me this Jay in 1

and acknowledged that .. _-E'.‘e)' .. signed, sealed and delivered the said Instru-

ment as . ERET  froe and voluntary act, for the uses and purposes therein set
cor.h, including the release and waiver of the right of homestead

GIVEN under my hand and Notarial Seal this

day oi‘/
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