UNOFFICIAL COPY

R

200K E44

TRUST DEEDvFuz0F
OUR17'77 6524 "843
(oY

i 75, ILLINDIS %{W

CORD 23 853 862 RECORDER' OF DEEDS
sPH°TT ' *23853862

wrang N T

THE ABOVE SPACE FOR RECORDERS USE ONLY .
THIS ' ENTURE, made March 12, 1977 , between
THOMAS GALLACHER AND BERNICE G. GALLACHER, Hig Wife

” and

herein referred to as *“Mortgagors,
: MARQUETTE NATIONAL BANK,
L a national Bankiig avsociation doing business in Chieago Tllinois, herein referred to as TRUSTEE, witnesseth :
THAT, WHERE:S (b Mortgagors are justly indebted to the legal holder or holders of the Instalment Note here-

inafter described, sai% less! holder or holders being herein referred to as Holders of the Note, in the principal sum of

- TEN THOUSAND IINE HUNDRED AND NO/100 - ------------=mmmom oo omm o ==~ =Dollars,
R evidenced by one certain/ Tnstalment Note of the Mortgagors of even date herewith, muade payable to BEARER
I and delivered. in and by whitn'said Note the Mortgagors promise to pay the said principal sum and interest fpeMoc
i semi-annually on the balance of principal remaining from time to time unpaid at the rate of
9 per cent per annur! sootrekodrmodx as follows:
$10, 900, 00 due and pa rable on or before the 12th day of March, 1978
HHIGK KoXiKaX KHIHHK A XXX FAX
RO XK MRIEK MK MEEXDEK kKK KNG KM DG KX PK KX X KK
X1 MIDER K DF IO DK 6T IDENI X5 KIOK 6 I LI DEH R XKICA EDEX XSy XX XAKX .

All such payments un account of the indebtedness evidenced by said note to be first applied to interest on the unpaid
principal balance and the remaindtir to principal; provided that the principal of each instalment unless paid when due
shall bear interest at the rate of x'g&per cent per ani.uri. and all of said principal and interest being made payable

at such banking house or trust company in Chicago :’nois, as the holders of the note may, from time to time,
in writing appoint, and in absence of such appointment, the:. at the office of MARQUETTE NATIONAL BANK
in said City,

NOW. THEREFORE. the Mortgagors 1o secure the payment of the said prineipul sua of money and said interest in accordance with the terms, provi-
sions and limitations of this trust deed. and the performance of the covenants and agr_epr .nts Herein contained, by the Mortgagors to be performed, and
alsu in consideration of the sum of One Dollar in hand paid, the receipt whereof Is lerruy .cknowledged, do by these presents CONVEY and WARRANT
unto the Trustee, its successors and assigns, the following described Heal Estate and 2 1+ of their estate, right, title and interest therein, situate. lying and

B

being in COUNTY OF AND STATE OF ILLINOIS,
; cook

to wit: Chicago

Lot fifteen {15) in Block five (5) in Cobe and Mclsivnon's 63rd
Street and Kedzie Avenue Subdivision of the West buli/of the

South West quarter of Section thirteen (13), Townsh, thirty :
eight (38) North, Range thirteen (13), East of the Third Drin- -' uoo

cipal Meridian, in Cook County, Illinois.

THIS INSTRUMENT PREPARED BY:
NAME DATE -

Robert M. Clark 3/12/77 6316 S. Western, Chicago, Illinols

which, with the properly hereinafter described. is referred to herein as the “premises,”

TOGETHER with all impr s, fixtures, and appur h bel. i and all rents, issues and prshs hereof for
so long and during ali such tlimes as Morigagors may be entitled thereto {which are pledged primarily and on a parity with said real esta'e a.ad not sec-
ondarily) and all apparalus, egquipment or articles now or hercafter therein or thereon used to supply heat, gas, air conditioning. water. light. power,
refrigeration {whether single units or centrally controlled;, and v ilation twi resiricting the foregoing), screens, window shades, storm
doors and windows_ flaor coverings. inador beéds, awnings. stoves and water heaters. All of the foregoing are declared to be a part of said real estate
whether physically attached therclo or nol, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by the

i or assigns shall be considered as constituling part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns. forever, for the purposes. and upon the uses and trusts here-
in set forth, free from all rights and benefits under and by virtue of the Homestead Exemption TLaws of the State of Jllinois, which said rights and benefits
the Mortgagors do hereby expressly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse
side of this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mort-
gagors, their heirs, successors and assigns.

Witness the hand.8.. and sealS.... of Mortgagors the day and year first above written.

R 'ﬁ/:v'mﬂ/\ - '&LMOA"' {seaL]

e b o llacdin... i)

. - . . [sear] O
i STATE OF ILLINOIS. | 1. Elaine Andreski _
- ’. o 5. @ Notary Public in and for and residing in said County. In the State aforesaid, DO HEREBY CERTIFY THAT U‘I::
. N “‘: Yoy s . . ;
Cuunl)\\T. Chid
TR g )

(.{/r,who____are personally known to me to be the same penon_._s whose nlmes,___:are ubscribed to the foregoing In- G\

i o

e rument. appeared before me this day in person and acknowledged lhnt____musned. sealed and delivered the

“amid Instrument au__.thoj,.:_lrn and voluniary act. for lhe uses and purpos:s therein set forth. including the re-
dmse and waiver of the right of homestead.

BVEN under my hand and Notarial Seat this___ 128h _ day of March .A.D 1997

-:‘.,mo M

Notary Public.
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE ! (THE REVERSE SIDE OF THIS TRUST DEED):
1. Morigagors shall (1) promptly repair. restare or rebuild any buildings or Impr ts now or § I an the p i which may b dam-
aged or be destroyed; 12) keep said premises in good condition and repair, without waste, and free {rom mechanic's or other liens nr claims for lien not
expressly subordinated to the lien hereof: 13} pay when due any indebtedness which may be secured by a lien or charge on the premises superior o the
lien hereof. and upoh ¢ exhibit satisf. d. of the discharge of such priar lien 10 Trust-¢ or 1o holders of the nole; (4) complete within a
ble time any build or I Now or at any time in process of crection upon said premiscs; (5) comply with all requirements of taw or
municipal ordinances with respect to the premises and the use thercol: {6) make no material alterations In said premises except as required by law or
municipal ordinance.
2. Mortgagors shall pay before any penalty altaches all general taxes, and shall pay special taxes, special assessments, water charges. sewer service
charges, and other charges against the premises when due, and shall. upnn written request, furnish 1o Trustee or to holders of the note duplicate receipts
therefor. To;rgvenl default hereunder Mortgagors shall pay in full under protesl. in the manner provided by statute, any tax or assessment which Mort-
gagors may desire to contest.
3. Morigagors shall keop all buildings
or windstarm under policics providing for payment b

and imprevements now or hereafler situated on said premises insured apainst loss or damage by fire, lightning
y the insurance enmpanies of moneys sufficicet sither te pay the cost of replac or repairing the
same nr to pay in full the indebledness secured hereby. all in companies satisfactory te the holders of the note. under insursnce policies payable, in case
of loss or damage, 10 Trusice for the benefit of the holders of the note. such Tights 10 be evidenced by “Se slardara montgrge clause 1o be attached Lo each
policy. and shaff deliver all policies. inciuding addilional and renewal policies. 10 halders of the mote, ang (0 23se of insUrance about to expire, shall de-
liver renewal policies not less than ten days prior to the respective dates of axpiration.

. In case of dofauit therc Trustee or the holders of the nole may, but need not. make any payment or perform any act hereinbefore reguired of
AMurtgagers in any form and manner deemed expedient, and may. but neeéd noi. make full or partial pavments of principal or interest an prior encum-
brances, it any, and purch charge. comprod e or sellle any tax hen or other prior lien or title or claim thereof. or redeem from any tax sale or
forfeiture afferfing < amises or contesl any lax ar assessment. All moneys paid for any of the purposes hercin authorized and all expenses pald or
incurred in connectinn rncrewith, including aitorneys’ fees. and any other moneys advanced by Trustee or the holders of the nole to protect the mort-
raged premuseggnd tie hen hereof, plus reasonable compensation to Trustee {or vach matter cuncerning which action herein aulhorized may be taken.

3 dditional indebledness secured hereby and shall become ymmediately due and payable without notice and with interest thereon at
the rate of T cent per annum. Inaction of Truatee or holders of the note shall never be considered as a waiver of any right accruing
on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured making any pay
ing 1o any . stalenienl or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, statemient or estimate or
1y of any tax, assessment. sale, forfeiture, 3ax lien or title or claim thereof.

6. Mortgagors shall pay each item of indebtedness herein mentioned. both prineipal and t. when due rding 1o
option of 7.0 holders of the note. and without notice to Mortgagors, all unpaid indebtedness secured h% this Trust Deed shall, notwithstanding anything
thing in “a¢ nMe or in this Trust Deed to the conlrary, due and payat 1al i 1y in the case of default in making payment of any in-
slalmer. v° pr ncipal or interest on the note, or (b} when default shall occur and continue for ﬁ'n'ee days in the performance of any other agreement of
the Morigax_.s_lerein cenlained.

7. When “i0 indebledness hereby sccured shall become due whether by acceleration or otherwise, holders of the nole or Trustee shaii have the
Tight 1o fore unse she lien hereo!. In any suit to foreclose Lhe lien hereof. there shall be allowed and included as additional indebtedness in the decree
for sale all expe .dilores and expenses which may paid or incurred by or on behalf of Trustee or holders of the nole [or attorneys’ fees, Trusiee's (ees,
appraiser’s fees out ays for documentary and expert evidence. stenugraphers’ charges, publication casts and costs (which may be estimaled as 1o items

to be expended afr 7 “ntry of the decree) of procuring all such abstracts of title. title searches and examinations, guarantce policies, Torrens certif-
m {o be reasonably nhecessary either ta prosecule

ieates, and similar d7:a ind assurances with respect to litle as Trusiee or holders of the note may de T
such suit or o evir.nce o bidders at any sale which ma; had pursuant to such decree the irue condition of the title to or the value of the premises.
All expenditures (acd e peiias of the nature in this pas, i d sha 50 mucl dditi 1 indebtedness secured hereby and immediately
due and payable, with I..>rest thereon at the rate of r cent per annusm, when paid or incurred by Trustee or holders of the note in con on
with (a) any proceeding. hi.urfing probate and blnkrunlcz proceedings, to which either of them shall be a party. either as plaintiff, claimant or de-
fendant, by reason of th.=.trv ¢ deed or any Indebted ereb; d; or (b) preparations for the commencement of any suit for the foreclosure
hereof after accrual of such [ight o foreclose whether or not actually commenced; or (c) preparations for the defense of any threatened suit or PTo-
ceeding which might affect che * ;er:ises or the security hereof, whether or not actually commenced,

B. The proceeds of any tar cio ure sale of the premises snail be distributed and applied in the following order of priority: First, on account of all
costs and expenses incidenl to tae (or Closure proceedings. including all such items as are mentioncd in the preceding paragraph heree!; second, all other
ilems which under the terms here’ * constitute secured indebtedness additional to that evidenced by ihe nole, wilh interest iheron as herein provided;
third, all principal and interest semaining unpaid on the note: foutrth, any overplus to Morigagors. their heirs. legal representatives or assigns. as their

rights may appear.
. Upon, or at any time after the fi ing « { ® il 1o foreclose this trust deed, the court in which such bill is filed may appoint a receiver of saic prems
Ises. Such appointmeni may be made eili er _ef e or after sale, without notice. withoul regard Lo the solvency or insolvency of Marigagors at the time
'y licati for such eiver and without " egard to the then value of the premises or whether the same shall be then occupied as a homestead or not
e hereunder may be appointe. ns such receiver. Such receiver shall have power to collect the rents, ixsues and profts of said premises
P ¥ of such for sult and, .a cose of a sale and a deficiency, during the full statutory period of redemption, whether there be
redemption or nol, a3 well as during any further imes \'hen Mortgagars. excepl {of the intervention of such receiver, would be entitled to colleet such
rents. issues and profils. and all other powers wh h may be necessary or are usual in such cases for the pratection, and
operation of the premises during the whole of sal. period. The Court from time to time may authorize the receiver to apply the nel income in his hands
in payment in whole or in part of: (1) The indebtedi._ss Lec red hereby. or by any decree foreclosing this trust deed, or any tax, special assessment or
other lien which may be or become superior to the lie s he' ol or of such aecree, provided such applicalion is made prior to foreclosure sale: {2) the
deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien or of an: g
the parly interposing same jin an action al law upon the pol*

11, Trustee or the holders of the note shall have the rialic t-
that purpose.

12. Trustee has no duty to examine the tille, location, existel ce, or condition of the premises. nor shall Trustee be obligated 1o rocord this trust
deed or to exercise any power hercin given unless expressly obligated bo v terms hereof, nor be liable for any acts or omissions hereunder, except in
case of ils own gross negligence or misconduct or that of ihe agents / ¢ em,) loyees of Ttuslee, and it may require indemnities satisfactory (o It before

excrcising any power herein given.

13. Trustice shall release this trust deed and the lien thereof by [ -oper instrument upoh presentation of satisfaclory evidence that all indebtedness
secured by this trust deed has been fully paid; and Trustee may execule .n° aoliver a release heresf to and at the reguest of any person who shall,
either before or after malurily thereof, produce and exhibit to Trustee the 7 ote. rep i that all indebted hereby has been paid. which
representation “Trustee may accept as true without inquiry. Where a releas. is ccrauested of a successor trustee. such successor trustee may accept as
the genuine nole herein described any note which bears a certificate of idew. fic Jtion purpoerting to be exccuted by a prior trustee hereunder or which
conforns in substance wilth the description herein conlained of the note and v aich purports 10 be executed by the persons herein designated as the
makers Lhereofl; and where the release is requested of the origina: trustee and .* F.s .ever executed a certificate on any instrument identifying same
as the note described herein, it may accept as the genuine note herein described ans nc'e which may be presented and which conforms in” substance
with the descriplion herein contained of the note and which pu~ports to be execu.ed b, the persons herein designated as makers thereof.

14. Trustee may resign by instrument in writing fled in the office of tl.e Recordsr. o ilegistrar of Titles in which this instzument shall have been
recorded or filed. In case of {he resignation, inability or refusal to act of Trustee, the .1en Recaorder of Deeds of the county in which lhe premises are
situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the K ent cal title, powers and aulhority as are herein given Trustee,
and any Trustee or shall be i 1o for all acts perfor p- L hereunder

15. This Trust Deed and all provisions hereof, sha!* extend to and be binding upon TLortgagors ~ad all
word “Morigagors” when used herein snall include all such persons and all perso s liadle for the p

the terms herenf. At the

o
and the Truste
during the

rcvision hercof shall be subject to any defense which would not be good and avallable to

e eb secured
inspect the premises at all reasonable thmes and access theretn shall be permitted for

persons claiming under or through Mort-
y of the i or any

gagors, and the
part thereo!f, whether or not such persons shall have executed the note or this Trust .
6. The Holder of the Note may collect a "late charge™ not 10 exceed two cents (Ze) Lor eae’y dollar ($1) for ench payment sre than

1
fifteen (15) days in arrears, to cover the extra expense involved in handling delinguent paym: at

18. Wilh respect to any deposit of funds mae y the Mortg:
agors hereunder, it is agreed as foll : & 7l
B oo S forahch (b g ol BT e et R, OGS SRR, S
the terms hereof, or of the Note, the holder of the note may, at its o “hotwithsianding the purbose Tor Sabos al ¥ iL5, default sceurs in any of
" te, tl 3 ption, notwithstanding th vl \
sarn’esin ljt Juctie of'uahj ind " dor hn)‘; o:.‘her charges then accrued, or 10 be accrugll. :e{-,:g'g“ﬁyhgnl‘: .:Il‘f'aar\ab :;«ipclih were made. apply the
X . pressly agreed and tunderstood that in the event of transfer of title to the rea) estate g 8
written consent of the holder of the Note secured hereby, the entire balance due on the Note ahnll’ ?hendmgmdd.?:'::ﬂ'i y‘:);;im“ lgr:‘t‘“?blnlnlng the

ment hereby authorized relating 1o taxes or assessments, may do so aceord-

(R EGQ T

The Instalment Note mentioned in the within Trust Decd has tcen Iden-

titied hereyaitlh under Identitication No, ILE.L. No 5805
ETTE NATIONAL BANK, as Trustee,

I M PORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER, A
THE NOTE SECURED BY THIS TRUST DEED SHOULD BE IDENTI-
FIED BY THE TRUSTEE NAMED HEREIN BEFORE THE TRUST DEED
1S FILED FOR RECORD.

Vice-Presldent
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