%

1
Eakkad

e

s a T Y A

<%

e?

UNOFFICIAL COPY

73 997 543

THIS INDENTURE, made this 15th day of. April

South Holland Trust & Savings Bank, a corporation duly organized and existing under the laws of the State of
llinois and qualified to do a trust business under and by virtue of the laws of the State of Ilinois, not person-
ally, but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered to said Bank
in pursuance of a Trust Agreement, dated the.

as Trust Number........] 1052, ... , herein relerred to as

W _ somemesHareld . Gouwens. o s LT STl DL T TR

THAT, VHILRNAS First

Party has concurrently herewith exeented an instalment note hearing even
date herewith in theseyopanstmop - -7 - 7 - === ===~ STt B
------- Samiity Thousand and no/100's - = = = = = = =~ = « = = = = = = = - DOLLARS,

made payable to BEARER and delivered, in and by‘

D which said Note the First Pariy promises fo pav out of that portion of the trust estate subject to said
— Trust Agreement and hereinatter secificclly deseribed, the said principal sum and interest
;3 on the balanee of principal remaining SrorcGme o time unpaid at the rateof 8 374 per eent per annum
in inglalments as follows: Elght Hundred-ZerGity Scven and 29/1007s% & & o % & o & & e & %
[Ra]
Iay onthe 1st day of June 19 ;; <ad Eight Hundred Seventy Seven and 29/100's
W Dollars or more
NS onthe gg¢ day of each month thereafter with the unpaid balance, if any, due on the
1st day of May, 1987.
,\.
I~
All such payments on aceount of the indebtedness evidenced ny suid note to be first applied to interest
o on the unpaid principal balance and the remainder to principal; joviued that the prineipal of each instal-
= ment unless paid when due shall bear interest at the rate of seven per cer'e per annum, and all of said prin-
=

cipal and interest being made payable al such banking house or trust compavy ir Dolton

llinois, as the holders of the note may, from time to time, in writing appoint ind in absence of such appoint-

ment, then at the officeof The First National Bank in Dolton in said City,
NOW, THEREFORE, First Party to secure the pavment of the said principal sur of-money and said

interest in accordance with the terms, provisions and limitations of this trust deed, an/( «ls) in considera-

tion of the sum of One DNollar in hand paid, the receipt whereof is hereby acknowledyzd, Loes Dy these

presents grant, remise, release, alien and convey unto the Trustee, its suceessors and assigns, the following
deseribed Real Estate situate, Iying and being in the Village of South

County o  Cook AND STATE OF ILLINOSS, to wit: Lots 9 and 10 in Thornton Towrship
Subdivision of Lot 9 in DeYoung's Subdivision being a Subdivision of part of the North
half of the North West quarter of Section 22, Township 36 North, Range 14 East of the
Third Principal Meridian, in Cook County, Illinois.

Gys 10584

In the event the property described herein is sold by the maker hereof, then note
described herein shall be due and payable in full instanter. Provided however that
the holder of or owner of note may consent to release of this provision for acceleration.

292.. —
|

which, with the property hereinuafter described. is referred to herein as the “premiscs,”

TOGETHER with all improvements, tenements, easements. fixtures, and appurtenances therete belonging,
and all rents, issues and profits thereef for so long and during all such times as First Party, its successors
or assigns may be entitled thereto {which are pledyged primarily and on a parity with said real estate and
not secondarily}, and all apparatus, equipment or articles now or hereafler therein or thereon used {o
supply heat, gas, air conditioning, water light, power, refrigerntion (whether single units or centrally
controlled), and ventilation, inchuling (without restricting the foregoing), sereens, window shades, storm
doors and windowy, (loor coveringy, inador beds, awnings, stoves nnd water heaters, All of the foregoing
are declared to be a part of said real estate whether physically attached thereto or not, and it is agreed that
all similar apparatus, equipment or articles herealter placed in the premises by FPirst Party or its suceessors
or assigny shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for
the purposes, and upon the uses and trusts herein set forth.
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IT IS FURTHER UNBERSTOOD AND AGREED THAT:

1. Until the indebtedness atoresaid shall be fully paid, and in case of the failure of First Party, its
sueeessors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now or
hereafter on the premises which may become damaged or be destroyed; (2) keep said premised in good
condition and repair, without waste, and free from mechanic’s or other liens or claims for lien not expressly
subordinated 1o the dien bereafs (3) pay when due anv indebtedness which may he secored by a lien X
arceliarge o e premises superior to the Hen hereat, and upon vequest. exhibit salisfoetory evidenee of !
e disebarpe of ruch prior dien to Priatee op to holilers of the notey (1) complete within o reason-
1w building or oldinges now or ab apy time o process of erection apon said premises; (5)
with respect to the prem and the use

ablb i
eamplyawith adb requirements o Taw or mmnieipal oslinanees
thedof 20 (68) refrain from making material alterations in swid premises exeept as required by law or
municipst opdinanee; (7) pay before any penalty attaches all general taxes, and pay special taxes, special
assesstent sader charyes, sewer serviee charges, and other charge rainst the premises when due, and
upen writtel reduest, to furnish to Trustee or to holders of the note duplicate receipts therefor; (8) pay
in full ynder predostn the manner provided by stitute, any tax or assessment which First Party may
desire to confest; £0) tkeep all huildings and improvements now or hereafter situated on said premiges
insured apainst joss ol demage by tire, lightning or windstorm ander policies providing for payment by the
s suflicient either to pay the cost of replacing or repairing the same or te
cured hereby, all v companies sat ctory to the holders of the note, under
¢ of Joxs or damage, to Trastee tor the benefit of the holders of the note,
stch rights (o b evidencod B the standard morigaee clise to be attached to cach poliey; and to deliver
all polivies, including additionad ad repewal polici to holders of the note, and in case of insurance
abiout to expire, to deliver renewal policies not less thin ten days prior to the respective dates of expiration;
then Trastee or the holders of the vy, but need not, make any paytnent or perform any act herein-
before set forth in any form and maneer Jeemed expodient, and ney, hut need not, make full or partial

insurance companieatof mene,
pay in fodl the indebtedness
insurance policies payable i

payments of principal or inforest on prio endumbirances, it any, aind purchase, dischurge, compromise or
settle any tax lien or other prior lien or titkZor claim thereof, or redeent from any lax sale or forfeiture
ssexsment. AlL meoneys paid for any of the purpeses herein
fees, and any

aflecting sald premises or contest any tax or
authorized and all expenzes paid or ineered Do eonneson, therewith, ineluding attorn
ather maneys advanced by Trustee or the holders o the date to proteet the mortgaged premises and the ,
fien hereaf, plas vensonable compensation to Trustee fopenchomnt ter concernings which action herein author-

« herehy i shadl beeame immediately dud ™3

tzed may be taken, shall b so much wdditionnd indebtednes se

il payable without notiee and with interest thereon at the ede of seven per eent per annum. Tuaction of

all never be considered as oo weivde oF any right aceruing to them on accounte D
(b

Trastee ar holders of the note
af any of the provisions of this paragragh,

S The T tee or the holdoes of the note hereby secured naling ane pavment, hereby asthorized B
relating to fases or jeeesmen'=, ny doosoaecordings tooany bill, staten) ot estimate procured from the
approprinte public oflive wathaul gquare nalo the acearaey ol sueh WO stdemesteor eitimade or into the o
vatdidity of any tax, ansessm ot sale, forferture, tax lien o tithe o elaim therear,

A the aption of the halderaol the note aml withagt pobe to Bt Paste ifoaneeessora or assipgns,
all anpadd indebitedne cured by the traed deeed shadl, notwithstanding sy thing 2 tee note or in this
trast decd do the contrary, Joeeome due and pavable G0 innmediately in the case of aefadtain making pay-
ettt of any bstalent of prineipal op mterest on the note, or (b)) in the event of the faitire o0 et Party
ar its sthecers ar sssigns 1o do any of the thipgs cpecitically set forth in prragreaph one 260007 and such

definlt shall continue for three dayvs, siaid option fo e osereed alany lime ater the expiraticon of said three

day peried,

do When the indeltedness horehy secured shadl become due whether by aceeleration or otherwise,
holders of the nete or Trustec shall have the vight 1o foreelose the lien hereof,
[ any suit to foreclose the lien hereof, there shall be albovad and ineluded s additional indebtedness i
v he paid or incurred by ar on belsadf of Trustee or
fees, oithays for doenmentary and expert

the decres for sale adb expenditnres and cvpens veh n
holders of the note for attorneys” Tees, Trast Pees, appraisaey
evidenee, stenngyaphers” chiaree s, pubheation costs ad co- e (which iy e estimated as Lo itemd Lo b
curehied md examinutions,

expactahed after entey of the decrec) of proearing abl el ol Graets of tithe, title
yrgevientee policie, Porreos certificates, sosd dmbior dista namd o ryranesss with respeet Lo (il g Trnsdes o \
Bokder- of the e iy deeta to he vewonably ety other too preaseente aiteh it o tooevidenes (o
vatreh deeree The tre comdition ot the title 1o or (e value

Bidders al nhy sale swlieh peac be ol poeeat
o the prenpces, Al expenditures and eapen esoof the nature in this paeagraph mentioned shall heeome so
muach aadditionad indeltedbess secrred hereby and pmmedetely due and payable, with interest thereon
it the pate of seven per eent per annam, when paid or foeurred by Trostee or holders of the pote in connec-
tion with (2) any procecding incldine neebate aned bankrupteyr proceedings, to swhich either of themn shall
1y indebtedness bereby

heoaparty, either as plaindilfl, claitieent o detendant, by reason of this teast deed or
weettred 2 or (b preparations for the convmencement wf any suit for the foreclosure hereof after acerual of
such right to foreclose whether or nop setualls commenved s or () preparations for the defense of any
< o the =ecurity hereof, whether or not actually

threatened =it or proceeding which niyhi alfect the premis

commenced.

~of any foreclesure sule of the premises shall be distriboted and applied in the fol-
nd expenses incident e the foreclasure proceed-
wraph hereof: second, all other items

5. The proe
lowing order of priority: First, on aeconnt of all costs ¢
ing=ineluding ol sueh ftems s oare mentionsd in the precoding par
which under the terms hereol constitute sectired indebtedness additional to that evideneed by the note, with
interest thereon as herein provided: thind, alf principal and interest remaieing unpaid on the wote; fourth,
te lepral Fepresentatives or assigns, s their rights may appear,

any overplus to First Purty,
6. Upon, or at any time after the filing of a bill to {oreclose thiz trust deed, the court in which
» be made either hefore

such bill is filed may appoint a receiver of said premizes. Such appointment nu

or after sale, without notice, without regard to the solvency or insolveney at the time of applieation for
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snch receiver, of the person or persons, if any, linble for the payment of the indebtedness secured hereby,
and witheut regard to the then value of the premises or whether the samwe shall be then oveupicd as a
homestead or not and the Trustee hereunder may be appointed as such reeciver, Such receiver shall have
power to collect the rents, issues and profita of said premises durving the pendency of such foreclosure suit
and, in case of a salecand a deficiency, during the full statutory period of redemption, whether there be
redemption or not, 2wl as during any further times when First Party, its successors ar assigng, except
for the intervention of such receiver, would be entitled to colleet sueh rents, issues and profits, and all other
powers which may be decessary or are usunl in such cases for the protection, possession, control, man
ion of the premises duving the whole of siaid period. The court {rom time to time may
authorize the receiver to apply the net income in his hands in payment in whole or in part of 2 (1) The indebt-
editess seeared hereby, or Ly aey averee {oreclosing thig trust deed, or any tax, special assessment or other
lien which may be or beeome supCrie to the lien hereof or of such decree, provided such application is made
privr to foreclosure sale; (2) the detiiencs in case of a sale and deficiency.

7. Trustee or the holders of (fie/note shall have the right to inspect the premises at all reasonable
times and aceess therceto shall be permitto<ior that purpose.

8. Trustee has no duty to examine fae title, location, existence, or condition of the premises, nor
shall Trustee be obligated to record this trust 2ceelor to excreise any power herein given unless expressly
obligated by the terms hercof, nor be liable for «<ny acts or omissions hercunder, except in case of its own
gross negligence or misconduct or that of the agents 4r eminloyees of Trustee, and it may require indemnities
satisfactory to it before exercising any power herein given.

9. Trustee shall release this trust dewd and the lin taereof by proper instrument upon presentation
of satisfactory evidence that all indebtedness seeured by this trust deed has been Tully paid; and Trustee
muay execute and deliver a release hereof to and at the requast oi any person who shall, either bLefore or
after muturity threof, produce and exhibit to Trustee the note representing that all indebtedness hereby
secured has been paid, which representation Trustee may accept as truesithout inquiry. Where 4 release is
requested of a suceessor trustee, such suecessor trustee may accepl o the penuine note herein deseribed any
note wihich bears a certificate of identification purporting to he exectuted baoa prior trustee hereunder or
which conforms in substance with the deseription hercin contained of the zote and which purports to be
st Party; and where the release is requested of the oviginal trustee and it has

nyrenent el o

exeented on hehall of Fir
never exceuted a certificate on apy instrument identifying same as the note aepirited herein, it may aceept
as the genuine note herein described any note which may be presented and which@onforas fn substancee with
the description hercin contained of the noete and which purports to be exceuted oo elalf of First Party.

10.  Trustee may resign by instrament in writing filed in the office of the Recdeder or Registrar of
Titles in which this instrument shall have been reeorded or filed. In case of the resignatiZn, inability or
refusal to act of Trustee, the then Recorder of Deceds of the county in which the premises ¢ re situgted =hall
be Successor in Trust. Any Suoccessor in Trast hereunder shall have the identical title, powess 2a0d author-
ity ax are herein given Trustee, and any Trastee or suceessor shall be entitted to rensonable compiersat on for

all acts performed hercander.

THIS TRUST DEED is exsceuted by the Seuth Holland Trost & Savings Banl, net personally bhut as
Trustev as aforesaid in the excreise of the power and authority conferred upon and vested in it as sach
Trostee Gand sadd South Holland Trust & Savings Banlk, herehy wareants that it possessex full power anal
authority to execute thic instrummenty, wwd it i espressty andeestood and apeeeed that nething: herein or in
sibd nete contidned shall be consteied as creating any linbility on P sidd Foest Party o on said South
Hollaned Teast & Saviees Bank personally o pay the said note orany interest that may acerne thereon, or any
indehteddness accruing hereunder, or o perform any eovenunt cither exprocs or implied heroin contained, all
stich liahility, i any, being expressly wiived by Trustee and by overy persun now or hereafter elaimine any
vigght o secqrity hereonder, anmd that o Tar as the Fiest Party and its suceessors and =aid Sowrth Holland Trust
& Savingrs 1k personally arve concetrned, the legal holder or holders of said nete sond the owner or owners of
any indebtedness aceraing hereunder shadl look solely to the premises hereby conveyed for the pavment thercof,
by the enforcement of the Hen hereby ereated, in the manner herein and in said note provided or Ly getion
to enforee the personal Lubility of the guarantor, if any.

IN WITNESS WIHTEREOR, Sonth Holland Teust & Suvings Bauk, not personally but as Trustee as afore-
said, his caused these presents to be signed by its Asst.. Vice .. .[Dresident, and its corporate seal to he
Sceretary, the day and year first above written.

hercunto aflixed and attested by its

SOUTH HOLLAND TRUST & SAVINGS BANK,
As Trustee As Aforesaid ﬁd Not Personally

“Presidint
[
Seeretury
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Eldnoy KA
pre :uoer\"or‘ DEEDS

23907545

STATE OF ILLL\-'()Ibﬂ

COUNTY OF COOK, § *

y 2 W0oaMd'M
SS

) SO Clarice 5. TOth e , anotary public in and
for said County, in the State aforesaid, do hereby certify that...Jack.Dalenberg. ...,

psst.Vica.. President uf South Holland Trust & Savings Bank, a corporation, and................

L MAVERR, EAr08S ety eSS heSeCTetary of said Corporation, personally known
to me to be the same persons whose names are subseribed to the foregoing Instrument as
such. fsot.vice. ... President and............. (SSLnn.en.... SeCrEtary, respectively, appeared
heforstae this day in person and acknowledged that they signed and delivered the said in-
strument s5 their free and voluntary act and as the free and voluntary act of said Corpor-
ation, for the uces and purposes therein et forth; and the said.....Asst...... Secretary did
also then and tere acknowledge that he as custodian of the corporate seal of said Corpor-
ation did aflix the sgud corporate seal of said Corporation, to said Instrument as his own free
and voluntary act and s 0 free and voluntary act of said Corporation, for the uses and

purposes therein set foith

Given under my hand and neGazinl seal this. . . 15¢h.. day of “prtl

A.D.19..77.

“ .
ké’ "’{“—M——Z jﬁ?{& .............

Notary Public
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TO

Box____ .

SOUTH HOLLAND TRUST &
SAVINGS BAXK, as Trustee

TRUST DEED

fTeM M manar zans N




