Th is In dentu re, Made April 21 18 77, between

Ford Cite Bank, an Illineis Banking Corporation, not personally but as Trustee under the provisions of a
Deed oo Doeds in trust duly  recorded and delivered to said Bank in pursuance of o Trust Agreement e

dlated Tebruary 1, 1974 and known as trust number 703

herein referred tn as “First Party,” and FORD CITY BANK & TRUST COMFANY
an Ilinois corporziisn herein referred to as TRUSTEE, witnesseth:

THAT, WHERFAS IFirst Party has concurrently herewith exceuted principal notes bearing even
date herewith in the “OT U PRINCIPAL SUM OF

Forty Seven Thcusanc Lwo Hundred & 00/100 —— — DoLLARS,

made payable to BEARER and delivered, in an<d by
which said Note the First Padey’ promises to pay out of that portion of the trust estate subject to said

Trust Agreement and hereinafter socecifitally deseribed, the said principal sum in

instadments as follows:  Three Hunareu i'inety Six & 11/100 - —— DuLLARS,

on the I8t day of June 1977 , and Three Aundved Ninety Six DOLLARS
& 11/100 ——~mmeev

on the Ist day of cach onth thereafter, to and including the

1st day of October 19 78 with/a final payment of the balance due on the 7g¢

day of  November 1478, with interest on the principal bal-

ance from timse to time unpaid at the rate of 9 per cent per antium payable  monthly

:each of said instalments of principal bescein? interest after maturity at the rate of
HBEE. i princi i i ing * .
Bl VU per cont per annun, anmd all of said principal and inteesc being made pavable at such banking

N hotse or trust campany in Chicago
\‘\Q Hlinoig, as the hobiers of the note may, from time to time, in writiod appoint, and in absence of such Cadr i
. \ appointment, then st the office of Ford City Bank & Trust Compemy . in said City, “\"ﬂ
- :
f NOW, THEREFORE, First Pavty to seenre the payment of the said wosincipal sum of money and Tl
subd anterest in accordance with the terms, provigsions and Jimitations of tos tCastodeed, and also in con- .

sideration of the sum of One Dollar in hand paid, the reccipt whercof is herebé aseknowledged, does by fore )
these presents grant, remise, release, alien and convey unto the Trustee, its suceessors and assigns, the
following deseribed Real Estate situate, lying and being in the .
COUNTY OF Cook AND STATE OF JLLINOIS, toavit:

7 )f

Lot 11 in Willow West Estate Unit No. 1, being a subdivision in tne Loxih

half of the Scuthweat quarter of Section 32, Tcwnship 38 North, Range £,

”

Bast of the Third Principal Meridian, in Cook County, Illinois.

.4

Thie documer.t was prepared by:

- Edward C. Sweigard
7601 So. Cicerc Avenua
Chicago, Illinoie 66652

which, with the property hereinafter described, is referred to hercin as the *“premises.”

TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto be-
lotgringe, and adl rents, issues and profits thereof for so lory and during all such times as First Party, its
successors or assigns ma: be entitled thereto (which are pledged primarily and on a parity with said
real estate and not secondarily), and all apparatus, equipment or articles now or hercafter therein or
thercon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, win-
dow shades, storm doors and windows, fioor coverings, in-a-door beds, awnings, stoves and water heaters.
All of the foregoing are declared to be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises b
First Party or its successora or assigns shall be considered as constituting part of the real estate :




UNOFFICIAL COPY

T, HAVE AND TO HOLD the premises unto said Trustee, its successors and assigns, forever,
for the purposzs, and upon the uses and trust herein set forth, .

IT IS FUINTHER UNDERSTOOD AND AGREED THAT:

1. Until t.¢ ‘ndebtedness aforesaid shall be fully paid, and in case of the failure of First Party,
its successors of nemugns to: (1) promptly repair, restore or rebuild any buildings or improvements now
or hereafter on the premises which may become damaged or be destroyed; (2) keep snid premises in
good condition and ooppic, without waste, and free from mechanic’s or other liens ur claims for lien
not expressly subordinrced o the fien hercof; (3) pay when due any indebtedness which may be sccured
by a lien or charge on the sremises superior to the lien hercof, and upon request exhibit satisfactory
evidence of the discharge ol zuch prior lien to Trustee or to holders of the note; (1) complete within
a reasonable time any Swilding or buildings now or at any time in process of ercetion upon said
premises; (5) comply with all sequirements of law or municipal ordinances with respeet to the premises
and the use thereof; (6) refrain Jrom making material alterations in said premises except as required
by law or municipal ordinance; 170 pay before any penalty attaches all general taxes, and pay special
taxes, specinl assessments, water charges, sewoer service charges, and other charges against the premise
when due, and upen written request, tosurnish to Trustee or o holders of the note duplicate receipts the
for; (8) pay in full umder protest in tae manner provided by statute, any tax or assessment which F

) Party may desire to contest; (9) keep o' Yaildings and improvements now or hiercafter situated on said
premises insured against loss or damage by tive, lightning or windstorm under policies providing for
payment by the insurance companics of wnopd suflicient cither to pay the cost of replacing or repair-
ing the same or to pay in full the indebtedness decured hereby, all in companies satisfactory to the~sdy
holders of the note, under insuranee policices piyable, in case of loss or damage, to Trustee for thd
benefit of the holders of the note, such rights “o be evidenced by the standard mortgage clause to be
attached to each poliey; and to deliver all policies, ine'ading additional amd renewal policies, to holder: O
of the note, and in casce of insurance about to expird, to deliver renewal policies not less than ten days
prior to the respeclive dates of expiration; then Trustee or the holders of the note may, but need not,”
make any payment or perform any act hereinbefore setofocth in any form and manner deemed expedient,¢ i)
and may, but need not, make full or partial payments OHF Hrincipal or interest on prior encumbrances,—4

. if any, and purchase, discharge, compromise or scltle ¢ tax lien or other prior lien or title or claim CO
therecof, or redeem from any tax siale or forfeiture affectine scid premises or contest any tax or assess-
ment. AH moneys paid for any of the purposes herein autioviced and all expenses paid or incurred in
connection therewith, including attorneys’ fees, and any  otler  maneys advanced by Trustee or the - i
holders of the note to proteet the morteaged  premises and the' Boge hercof, plus reasonable compensa-
tion to ‘lrastee for oach matter concerning which action herein iherized may be taken, shall be so much
additional indebtedness secured hereby and shall beconie immediatesdue and payable without notice and
with interest thercon at the rate of seven per cent per annum. Inaction s Trustee or holders of the note
shall never be considered s 2 waiver of any right aceruing to them on account of any of the provisions I
of this paragraph, :

. 2. 'Thoe Trustee or the holders of the note hereby secured making at pavment hereby authore o e |

R ized rolating to taxes or assessmenis, may Jdo so according to any bill, stateowe’ o estimate procured e
from the appropriate public office without inguiry into the accuracy of such b atement or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or cla’cethoreof,

3. At the option of the holders of the note and without notice to First Party, iis successors or
assigns, all unpaid indebtedness sceured by this trust deed shall, notwithstanding anything in the note .
or in this trust deed to the contrary, become due and payable (a) immediately in the case Godefault in .
making payment of any instaliment of principal or interest on the note, or (b) in the even! of the failure =
of First Party or its successors or assigns to do any of the things specifically sct forth in _corepraph
one hercof and such default shall continue for three days, said option to be exercised at any time atter
the cexpiration of said three day period.

4. When the indebtedness hercby sceurced shall become due whether by aceeloeration or othorwise, 4
holders of the note or Trustee shall have the right to foreelose the lien hereof, In any suit to foreelese E
the lien hercof, there shall be allowed and inceluded as additional indebtedness in the deceree for salel
expenditures and expenses which may be paid or incurred by or on belinlf of ‘Trustee or holders of toe
note for atloraeys' fees, Trustee's fees, appraiser's fees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs (which may be estimmated as to items to be expended
after entry of the deeree) of procuring all such abstracts of title, title scarches and examinations, guar-
antec policies, Torrens certitieates, and similar data and assurances with respect to title as Trustee or
holders of the note may deem to be reasonably necessary cither to prosecute such suit or to cvidence
to bidders at any sale which may be had pursuant to such deeree the true condition of the title to or the
vahlte of the premises. Al expenditures and expenses of the nature in this paragraph mentioned shall
beeome so much additional indebtedness secured hereby and immodiately due and payable, with interest
thereon at the rate of seven por cent per annum, when paid or incurred by Trustee or holders of the
1 note in connection with (a) any proceeding, including probate and bankruptey proccedings, to which {
| * cither of them shall be n party, either as plaintifl, claimant or defendant, by reasen of this trust deed :
! or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the fore-
! closure hereof after accrual of such right to foreclose whether or not actually commenced; or (¢) prep-

arations for the defense of any threatened suit or proceeding which might affeet the premises or the
security hercof, whether or not actually commeneced.

6. The proceceds of any forcelosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure pro-
ceedings, including all such items as are mentioned in the preceding paragraph hercof; sccond, all other
items which under the terms hereof constitute sccured indebtedness additionnl to that.evidenced by the
note, with intercst thercon as hercin provided; third, all principal and. interest. remaining  unpaid on
the note; fourth, any overplus to First Party, its legal representatives or. assigns, as their rights may
appear. : . P ST B S

6. Upon, or at any time after the filing of a bill to foreclose this trust
such bill is filed may appoint a receiver of said premises. Such appointment’ may.
or after sale, without notice, without regard to the solvency or insolvency:atit




for such receiver, of the person or persons, if any, linble for the payment of the indebtedness secured
hercby, and without regard to the then value of the premises or whether the same shall be then occu-
pied as a homostead or not and the Trustee hercunder may be appointed as such receiver. Such
receiver shall aate power to collect the renls, issues and profits of said premises during the pendency
of such forcelusvre suit and, in case of a sale and a deficieney, during the full statutory period of
redemption, whetter there be redemption or not, as well as during any further time when First Party,
its successors of ascigns, except for the intervention of such receiver, would be entitled to collect such
rents, issues and Grolits, and all other powers which may be necessary or are usual in such cases for the
protection, possessias, eoantrol, management ad operation of the premises during the whole of said period.
The Court from tismne o Vine may authorize the receiver to apply the net income in his hands in payment
in whole or in part 6f 01 The indebtedness secured hereby, or by any deerce for forcelosing this trust deod,
or any tax, special asscisioont or other lien which may be or become superior to the lien hercof or of
such decree, provided such ooplivation is made prior to foreclosure sale; (2) the delicieney in case of a
snle and deficieney.

. Trustee or the holde =z of the note shall have the right to inspect the premises at all reason-
able times and access thercto snall benermitted for that purpose.

#. Trustee has no duty to cxanuae the title, loeation, existence, or condition of the premises, nor
shall Trustee be oblignted to record this trust deed or to exercise any power herein given unless expressly
obligated by the terms he f, nor be lialie FTar any acts or omissions hereunder, execept in ease of s
own gross negligence or misconduet or o the agents or employees of Trustee, and it may require
indemnities satisfactory to it before exerciving any power herein given.

9. Trustee shall release. this trust decdl e the len thercof by proper instrument upon presenta-
tion of satisfictory cvidence that all indebteduiss secured by this trust deed has been fully paid; and
Trustee may cexeceute and dodiver a rele 4 and at the regiest of y person who shall, cither
before or after maturity thereof, produc ex)ant to ‘Trustes the note resenting that all indebt-
edness hereby secured has Leen paid, which represcatatios Frustee may accept as true without inguiry.
Where a relense is requested of o successor trustee, sudn siu trustec may ept as the genuine
note hercin described any note which bears o certificaie of identification purporting to be cexecuted by
a prior trustee hercunder or which conforms in substancesvwich the desceription hercin contained of the
note and which purports to be executed on behnlf of Firs. Party; and where the release is requested
of the original trustee and it has never exceuted a certificais o any instrument identifying same as the
note deseribed herein, it may accept as the genuine note her:inidesceribed any note which may be pre-
sented and which conforms in substance with the description hevela contained of the note and which pur-
ports to be executed on behalf of First Party.

10. Trustee may resign by instrument in writing filed in the ofice of the, Recorder or Registrar
of Titlea in which this instrument shall have been recorded or filed, 'n <ase of the resignation, innbility
or refusal to act of Trustee, the then Recorder of Decds of the county in wh G the premises are situnted
shall be Successor in Trust., Any Successor in Trust hereunder shall hae the identieal title, powers
and authority as are herein given Trustee, and any Trustee or successor siall be' entitled to reasanable
compensation for all acts performed hercunder.

11. Mortgagors hereby waive any and all right of redcemption from/cale under any
order or deoree cf foreclosure of thioc Irust Deed, on itas oun behalf aid on behalf of
each .and every peraokr, except decree or judgment creditors of the mcrtgagirs acquinring
any interest in cr title to the premises subsequernt to the date of thiec Trusi Uaed. 2_‘.3

THIS TRUST DEED is excculed by the undersigned Trustee, not personalfy, but as Trustelae aforecsn
said; and iU is expressly understood and agrecd by the parties hereto, anything horein to the conlrnr® s
notwithstanding, that each and afl of the covenants, undertakings and agreeements herein made, et condePs
and intended, not as personal covenants, undertakings and agrecments of the Trastee, named and roesed, -
to in snid Agreement, for the purpose of binding it personally, but this trument is exceuted ane’ del
livered by Ford City Bank, as Trustee, solely in the eseréise of the powers conferred upon it us "'""""'D
Trustee, and no personal liability or personal responsibilily is assumed by, nor shall at any time he asser’e
or enforced apainst, Ford City Bank, its ngents, or emiployees, on account herveofl, or on necount of any cove-
nant, undertaking or agreement horein or in said principal note contained, cither expressed or implied, all
such personul linbility, if any, being hercby expressly waived and relensed by the p. of the second part
or holder or holders of suid principal o1 interest notes hereof, nnd by all persons claiming by or through o
under said party of the second part or the holder or holders, owner or owners of such principnl notes and
by every person now or hereafter clndming any right or security hereunder.

Anything herein contained to the contrnry notwithstanding, it is understood nnd agreed that Ford
City Bunk, individunlly, shall have no obligation to sce to the performance or non-performance of any of the
covenants herein contained and shall not he personally linble for any action or nonaction taken in violution
of any of the covennuts hevein contnined, it being understood that the pnyment of the money secured herchy
and the performance of the covenanis herein contiined shall be enforced only out of the property herchy
mortgaged and the rents, issues, amd profits thereof.

IN WITNESS WIHEREOF, Ford City Bank, not personally but as Trustee as aforesaid, has caused thesc
presents to be signed by its Assistant Viee President & Trust Officer, and its corporate scal to be hereunto affix-
cd and attested by its KRG Vice President & Trust Officer, the day and year first above written.

FORD CITY BANK
As Trustee as aforesaid and not personally,




The Installment Note mentioned in the
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l, . _Stella Krudex N - i
i '\nl.n\ Publie, in and For said County, in the State  aloresaid, DO HEREBY N P
CERTIFY, that _____June R, Ritchie istant Vice Rresident & Txust_  ;
officex of Ford City Dunk, and Edward._C._Sweigaxd,

__Vice President & Trust Officer
of said Bank, who are personally known to e to be the same persons whose natmesiire & V.P.
subseribed to the Taregoing instrument as such Assistant Vice President & Trust Oticer. & £,0,
respectively, appeared betore me this day in penson and acknowledged that they signed

and delivered the said instrument as their own free and voluntary act and as the tree and
volunary act ol suid Bank, as Trustee as aforesaid, for the uses and purposes therein sl

torth: and the said ekt Vice President & Trust Officer. then and there acknowicdged

ot he L as custodian of the corporate seal of said Bank, did aftis the corporate sl

) W Free and volunbiary actmud as the 1@
analares;

d_Bank to said instrument as .. his .

e veduntary act of said Bank. as Trustee Loror e vses and purposes lh-.-n-!'n
set thrg ~
GIVEN under my hand and aotarial scal, this | 9th
day or May AT S
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