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ﬂjl THIS INDEMVUR made April 25,
o) JAMES J.(ARRELL and LCILEEN E. FARRILL, his wifc
NS B wtonat 1o s My, Sand CHICAGO THHEL AND TRUST COMPANY, an Hlinois corporation dommg busines m
2O Mosons Toem et oo L RUSTLL, witresseth
FEENT WHERE SN the Ssniages aee justhe adebid o the Jegal Tushlers o the tstalnent Note heremalier deseobed, sand
It hobter or holders bewad oo relcaed tooas Holdess o the Note, m the paaieipal susa ol
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"N LIGUIY FIVE TIOUSAND AND ¥0/00U (§85,000,00) - mmmemscccacmmmsesmmmamanan Dallars,
evdenced by one certam Iistadorent Mate ot the Motgagons ab even date herewsth, nede pavable 1w THE ORDIER O
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o SLVEN IUNDRED NINEEY THREE AND NOJL100 ($79 i.UO)----:_-;-_—____ Dollarsorinaze on the gt day
ol June 19 77, amd SEVEN IIUNDRED NINET! TUPZAND NOJLOO ($793.00) Dollars osmwons an
the  Lat dav ol cwh& every monthbereatior unbl sl not o ol pasd exeept that the Tinal pavient ol prncipa
ud gtterest 1 nof soonen patd, shall be due o the 1st o i May [OUT4% A such payments on
Cavenutt of the debtediess evdenead be sand ot o be et applied 0 mie est o the anpad panapal bubanee and the
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fthe end nacnan thorae st ome o ad hang e the City of Chicagu COUNTY L
ANDSTATE OF IPEENOUS Tewn
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Lot 16 In Block 4 in Irving lack, being the Soulh Last quarter of
Scelion 13, and the North hall of the North Last quarcer of Secru
22, all in Township 40 North, Range 13 Last of the Third Principal
[ Merfdian, In Cook County, Illinois. _
“ SOIICE [0 BURROWLR AND JUNIOR LILN NOLDERS: This document sccures perfommance “as
stated hercein and albe sveures payment of a RENEGOTIABLE promissory note which pro-
vides for periedic adjusements in the interest rate, repayment amount and schedule,
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This ridor forms o part of ard is attached to that certain Trust deed dated April 23, 197
in the principal ¢mount of _$85,000,00 » executed by
JAMES L. FARRELL and FILEEN L. FARRILL, his wdfo

REAEMASLE PROMISSORY HOTE: The Promissory dote which this Trust Deed securcs contains
the following clause and is incorporated herein:

It is agroed that as of the end of cach Five-Year interval from the date of the first
principal and interesl payment of this note, the interest rale nercon shall be subject

to review in the context of the then current money morkel rates but shall not be increased
or decrcased more than 1% per annum from the rate then existing on the loan at the end

of each Five-Year interval, and the Holder hercof and the undersigned each shall have

a soriod of 90 days prior to the end of such Five-Yew interval to notify the other of

Y15 «visn to renegotiate Lie rate hereon to a mutuslly ecceplabie nterest rate to be in
effect for the balance of the next Five-Year interval, and in event said parties fail

to ayrr: on a mutually acceptable interest rate witiin said 90 day period , the holder
shal) havi _the gption lo accelerate the maturvty of the entire indebtedness evidenced

by this ndte .nd any advances made under it, or the instrument sacuring it, including

all remainiag Gupaid principal and eccrued interest by declaring the same immediately

due and payaile. txme being of the essence of this contract, and, in such event, the under-
signed or any ¢f taem shall have the right to prepay the unpzid balance of this note and
any advances mads under it or the instrument securing it, or any portion thereof without

a prepayment fee, but sith interest to date of receipt of prepayment at the rate in

effect immediately prior/ce tne receipt of such notice.

The fact that the Holder may 7a11\to notify the undersigned mortgagor(s) or its succes
ssor(s) in interest during s.id 90 day period of tne lloider's wish to renew shall not

be deemed a waiver of the Holuer's"vaghts to renegotiate and renew at the end of subsequent
intervals.

In therevant the interest rate hereon.’s increased or decreased pursuant to negotiations
as contemplated herein, then the Holder n:rsof shall have the option of effectuating
such change by (1) adjusting the doilar amount-uf the monthly installments so as to

reflect the correct amount ol resulting intefest 1o be due on the noie based upon the
remaining term to maturity, (2) extending or -educing the maturity of the note to the
extent necessary to reflect the correct amount o resuiting interest to be due on the

note based upon the revised number of monthly instziluents, or (3) by a combination of
Lhe adjustments described in (1) and (2) above,

COVENANT QT TG TRANSFER:

Mortgagors do further covenant and agree that thay will not transfi ¢v cause to be
transferred or suffer an involuntary transfer of any interest, whi ther ‘Tegal or
equitable, and whether possessary or otherwise in the mortgaged premises, to any

third party, as long as the debt secured hereby subsists, without the‘asvaice witten -
consent of the mortgagee or its assigns, and further that in the event 'of uny such
transfer by the mortgagors without tne advance consent of the mortgagee or/its/assigns
the mortgagee or its assigns may, in its or tneir sole discretion, and witheic notice
to the mortgagor, declare the whole of the debt hereby immediately due and payable:
The acceptance of any payment after any such transfer shali not be construed as 9
consent of the mortgages to such transfer, nor shall it effect the mortgagees rigic

to proceed with such action as the mortgagee sihall deem necessary.

4

LATE CHARGE:

LSS

Notwithstanding anything to the contrary herain, any deficiency in the amgunt of the tuta]éﬁg
principal and interest payment shall, unless paid by the mortgagors prior to the expiratiofi®
of ten days after the due date of such payment, constitute an event of default under this
mortgage. The mortgagee may collect a "late charge" not to exceed one haif of one per

cent {1/2 of 13) of said tota) monthly payment of principal and interest, to cover the
extra e«pense involvad in handling delinquent payments.
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LCileen E. Farrell”




