-

L A

A TN s LT

. 4 " A7 . .
253 95 18 N

. 1977 MAY 25 M 9 55 :
TRUST DEED (lilinols) BAY-£3-17 31768 o ZURETIRZY w A e fis 10.0

F-« s1se with Note Form 1449
(1 «ere.t in addition to monthly
P Incipal payments)

The Above Space For Recorder's Use Only

Edgar L. Karn and Gloria A. Karn,. .Hig -
hercin referred to as “Mortgagors,”

May 16 19_77_, between

THIS INDENTU RE, made
2 Wife
and Midlothian State Bank, A Banking Corporation

herein referred to as* 1 ctee ” witnesscth:
THAT, WHEREALJ the Tlortgagors are justly indebted to the legal holder or holders of the Installment Note hereinalter deseribed, in
Zen Thousand One Hundred Fifty and 96/100 Doilars,
Tmr at Note of the Mortgagors of even date herewith, made payable to Midlothian State Bank and delivered,
jd principal sum in instaliments as lfollows: e &

Doliars, on the 1AL quyof _July .19 77 , and Mwawnm—ss-/mﬂ-wssﬁlwo

; Dollars, on the ... 18t dny of eacl mo th thereafter to and including the 1st day of N her. 19__82., with a final pnyment
of the balance duc on the .18t iy it _December_, 19__82 , with interest on the principal balance from time to time unpaid ot

the rate of 15,00 _____ per cent per anium, pavabie monthly on the dates when installments of principal fall due and shall be in addition

:, to the amount duc on principal; each of said instal ments of principal bearing interest after maturity at the rate of . 15.00._ per cent per annwm, and

' all of said principal and interest being made pay. ble nl_MJ&@_\EB_M_B_BL.‘3_13.7_,3.1__1.915:,‘1_3;_-_._uidlo_thialh_lll-

——— ——_ or ot such other place as the legat ol 'ox of the note may, from time to time, in writing appoint, which note further provides that
L at the clection of the legal holder thercof and without nd'tice, the principal sum remaining unpaid thereon, together with accrued interest thereon, shall
e become at once duc and payable, at the place of payment afor ssaid, in case default shall occur in the payment, when due, of any installment of principal
or intcrest in accordance with the terms thereof or in case ac’anl shall occur and continue for three days in the performance of any other agreement
contained inl this Trust Deed (in which event clection may le m: de ut any time after the cxpiration of said three days, without notice), and that alt
parties thereto severally waive presentment for payment, noii_ . dishonor, protest and notice of protest.

NOW, THEREFORE, the Mortgagors to secure the payn.ert of the said principal sum of money and said interest in_accordance with the
terms, provisions and limitations of this trust deed, and the perfarmance of the cor and agr s herein ined, by the Mortgagors to
be performed, and also in consideration of the sum of One Dollar in .iand paid, the receipt whercof is hereby acknowledged, do by thesc presents
CONVEY and WARRANT unto the Trustee, its or his successors a1 d assii ns, the following described Rcal Estate and all of their estate, right,
title and interest therein, situate, Iying and being in the

City of Chicago Helights  , COUNTY OF _Cook

] Lot 102 in Olympic Terrace Unit No. 2, A Subdivisicn <f part of the Northeast ¥% of part of
S East 3 of Northwest % of Section 17, Township 35 Norch, Range 14 East of the Third Principal

Meridian in Cook County, Illinois.
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which, with the property hercinafter described, is referred to herein as the “premises”, .
TOGETHER with all impro t ts, fixtures, and appurtenances thereto belonging, and all rents, issues and profits thereof
for so Tong und during all such times as Mortgagors may be centitled thereto (which are pledged primarily and on a plnly with said real cstate and
not secondarily), and all apparatus, equipment or articles now or hereafter therein or thercon used to supply heat, gis, aic conditioning, water, light,
1 ,power, refrigeration (whether single units or .ccn(rully confrolled), and ventilation, including (without restricting tie foregoing), screens, window
“shades, storm doors and windaws, floor coverings, inndor beds, awnings, stoves and water heaters. All of the foregaing are ucolared to part of
agreed that all similar apparatus, equipment or article’, here: fter placed in the

the principal sum OT_EE_"
cvidenced by one certain Inste’
in and by which said Note the #o tzrgors promise to pay the sa

AND STATE OF ILLINOIS, lo wit:

nat, and it is

saidreal estate whether physically attached thercto or
premises by the Mortgngors or their successors or ass
TO HAVE AND TO HOLD the premises unto th

Nnll be considered us constituting part of the real estate,
aid Trustee, its or his suceessors and assigns, forever, for the

K v urg.s7 L oo upon the uses
s under and by virtue of the Homestend Exemption Laws of the Statr ol '’

mnols, which

and trusts herein set forth, free from alf rights nnd bene

said rights and benefits the Mortgngors do hereby expressly release and waive.
This trase deed consists of two pages. The covennnts, conditions and proy

are Incorporated herein by reference und nre o part hercof and shyll be binding on the Mortgagors,

. Witness the hands and scals of Mm’tg:%:rcohc dnynjd ¥ first above written. /y
q s AV 2% (Seal) /é’b&é/ /

. PLEASE g
PRINT OR Edgajr L. Karn Gloria A. Karn

isions appearing on page 2 (the reverse shle of th!, Trust Deed)
thelr helrs, successors and asgigne.

-\Scal)

(Seal) {Seal)

58., T, the undersigned, a Notary Public in and for said County,

in the State aforesaid, DO HEREBY CERTIFY that —Edgar L. Karn.and
Gloria A. Karn, His Wife

personally known to me to be the same person_8. whose name .above

subscribed to the foregoing instrument, appeared before me this day in person, and acknowl-

edged that_Eh @Y _signed, scaled and delivered the snid instrument as _thedir
free and voluntary nct, for the uses and purposes thercin sct forth, including the release and

waiver of the right of homestend.

T ..‘0\‘\ )
hagd, and“Offcial_seal, this 16th of —x - Maya w2
expires Wy _Tammisalan Cxpiros Ocf, 8a9l978 | M//
-;T = Notary Public

P .
This Document prepar by:
Edna M. Vyhanek

3737 W. 147th Sst.,
Midlothian, Illinois 60445
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE
‘OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

in good condition and repair, without waste; (2} promptly repalr, restore, or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged or h‘. destroyed; (3) Keep said premises free from
mechanic’s liens or licns in favor of the United States or other liens or claims for lien not expressly subordinated to the lien hercof; (4) pny when
duc any indebtedness which may he secured by a lien or charge on the premises supetior o the fien hereof, nml upon request exhibit satisfuciory
cvidence of the discharge of such prior lien to “Trustee or to holders of the note; (5) within a 1 time any ing or buildings
now or at any lime in process of crection upon said premises; (6) comply wnh all requirements of law or municipnl ordinances with respeet to
the premises .md the use thereof; (7) make no material alterations xeept as reguired by law or municipal ordinanee or as
previously consented to in writing by the ‘Trustee or holders of the note.

1. Mortgagors shall (1) keep said premi

spuuul nsﬁc“nn.n(s water charges, sewer
¢ or to holders of the note
in the manner provided by

gors shall pay before any penalty attaches all genceral toxes, and shall pay special taxe
ind other charges against the premises when due, and shall, upon written reque: urnish to

the original or duplicate receipts therefor, To prevent default hercunder Mortgagors shall pay in full under nrau.s

statute, any 1ux or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafier situated on said premises insured against loss or damage by fire,
lightning and windstorm under pohcuﬁ providing for payment by the insurance comp.lmcs of moneys sufficient either to pay the cost of n.plucmp,
or repz’.ing the same or to pay in full the indebtedness secured hereby, all in compnmcs satisfactory to the holders of the note, under insurance
polic’ -S pi. vable, in case of lass or damage, 10 Trustee for the benclit of the holders of the note, such rights to be evidenced by the standard mort-
gap’. claus to be attached ta each policy, and shall deliver all policies, including additional and renewal policics, 1o holders of the note, and in
casc of nsurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

4. Y. case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore re-
quired oy Me (gazors in any form and manner deemed cxpedient, and may, but need not, make full or partial payments of principal or interest on
prior encun oran os, if any, and purchase, discharge, compromise or seftle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax.so'¢ « forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein nuthorized
and all expenses aid or incurred in fing reasonuble attorneys fees, and any other moneys advanced by Trustee or the
holders of the s.cte 14 protect the morig and the lien hereol, plus reasonable compensation to Trus for each matter concerning
which action here noiized may be taken, \h‘l” be so much additionat indebtedness secured hereby and shall become immediately duc and
payable without nol 2 with interest thereon at the rate of seven per cent per annum, Inaction of Trustee or holders of the note shall never
be considered as a waiver of oy right accruing to them on account of any defuult hereunder on the part of Morigagors.

5. The Trustee or the ho'uces of the note hereby secured making any payment hereby authorized rchnng to taxes or assessmenis, may do
s0 according to any hill, stat mer. or cﬁ(lm'ﬂc procured from the appropriate public office withont inquiry into the accuracy of such bill, state-
ment or estimate or into the valid itv.of any lax, nssessment, sale, forfeilure, tax licn or title or claim thercof.

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according to the terms hercof.,
At the election of the holders of (hL priacial note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
nolwuhst.mdlnu anything il in the princi_ al nr te oxin this Trust Deed to the <contrary, become due and payable when default shall occur in puyment
lot' prmcmul or :’mucs(, or in case defnu-aa sceur and continue for three days in the performance of any other agreement of the Mortgagors
herein contained,

7. When the indebtedness hereby secured s7all bocome due wheth
otherwise, holders of the note or ‘Trustee shall i ve the light to foreclose the lien hereof and also shall have all other rights provided by the I
of llinais for the enforcement of a morigage dect. In any suit to foreclose the tien hereof, there shall be allowed and included as additions m-
debtedness in the decree for sule all expenditure e+ wnses which may be paid or incurred by or on behalf of Trustee or holders of the note for
attorneys® s fees, upnmm.r s fees, outl fur « scumentury and expert evidence, stenographers' charges, publication costs and costs
(wlud\ may be estimi a3 to ilems lo be prvndv. he deeree) of procuring all such abstracts of title, title searches and examina-

5, suaranice polici Torrens certificates, and almllnr [l urances with respect to title as Trustee or holders of the note may deem to

onubly nccessary cither to prosecute such suit or to evid ne  to bidders at any sale which may be had pursuant to such deeree the true con-
dition of the mlc to or lhc V.|luc of the premi 1n additi Wil fitnres and of the nature in this paragraph mentioned shall be.
come so much 1 hereby and ime Lecliely due and payable, with interest thereon at the rate of seven per cent per
annumm, when paid or incurred by Truslgc or holders of the note i1 connection with (a} any ncuon. slm or procccdmg, including but not limited
to probah, and bankruptey proceedings, to which cither of them shall be = pusty, ¢ither as by recason of this Trust
Deed or any indebtedness hereby secured; or (b) preparations for the r ommei cement of any suu for the forcclosurc hereof after accrual of such
right to foreclose whether or not actually commenced; or (¢) preparat ons for the def of al suit or pr ding which might affect
the premises or the security hercof, whether or not actually commencew

8. The procceds of any foreclosure sale of the premises shall be distril uted and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, including ali s/a i72ms as are mentioned in the preceding paragraph hcrcof see-
ond, all other items which under the terms hereof constitute secured indebtednes: additional to that evidenced by the note hereby secured, with st
interest thereon as herein provided; third, all principal and interest remaining un,aid  fovrth, any overplus to Mortgagors, their heirs, legal repre-. \nd
sentatives or assigns as their rights may appear.

N~
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9. Upon or at any time after the filing of a complaint to foreclose this Trust Deed. ‘ae 7 ourt in which such complaint is filed may appoint ;: '

er by the terms of the nole described on page one or by ncceleration or

recciver of said premises. Such nppomlmcnl may be made cithér before or after sale, witiiov. no'ice, wnhoul regard to the solvency or insolvenc:

of Morigagors at the time of application for such receiver and without regard 10 the then * alus of the prcmxses or whether the same shall be then
occupied as a homestcad or not and the Trustee hercunder may be appointed as such receiver’ S::0n receiver shall have power to collect the rents,
issues and profits of said premises during the d of such f e suit and, in cus2 of a sale and a deficiency, during the full smtulogg-‘
period for redemption, whether there he redemption or not, as well as during any further times wher wioigagors, cxcept for the intervention

such reeeiver, would be entitled to callcet such rents, issucs and profits, and all other powers which n7 1y be n 'cessary or are, usuanl in such cases f

the profcction, control, and operation of the premises during the whole of s1id perlos’. The Court “from time 1o time may
authorize the receiver to apply the net income m hands in payment in whole or in part of: (1) a%~.ind otcdness secured hereby, or by any
decree foreclosing this Trust Deed, or any taX, special assessment or other lien which may be or become Lur for to the licn hereof or of such
decree, provided such application is made prlur lo foreclosure sale; (2) the deliciency in case of a sale and ¢ -Jcic acy.

10. No uclion for the enforcement of the lien of this Trust Deed or of any provision hereof shall be sucinct 1. anydefense which would not
be good and available to the party interposing same in an action at law upon the nolc hereby secured.

11. Trustee or the holders of the note shall have the right to inspect the prcmlscs at all reasonable times e.d accers thereto shail be per-
mitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be ouhgated to record
this Trust Deed or 1o exercise any power herein given unless expressly obligated by the terms hercof, nor be liable fou 2.y acls or omissions
hereunder, except in case of his own gross negligence or misconduct or that of the agents or employees of Trus(ec, and he may reqe’.c (rdemnitics
satisfactory to him before exercising any power herein given.

13. Trustee shall refease this Trust Deed and the lien thercof by proper instrument upon presentation of satisfactory evid.nce #'.a¢ 't in-
debtedness secured by this Trust Deed has been fully paid; and Trustec may cxecute and dcliver a release hereof to and at the (oques’ Of ~ny
person whao shall either before or after maturity thereof, produce und exhibit to Trustee the principal note, rcprucnlmg that all inccbte .aess
hereby sccured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a suscessor /. us' e,
such successor trustec may accept as the genuine note herein described any note which bears a certificate of identification purporting (0 bl ex-
ccuted by a prior trustee hereunder or wiuch conforms in substance with the description herein con!amcd of the pnncxpal note and whic.: 7ur-
ports to be by the herein us the makers thereof; and where the release is requested of the original trustee and he has
never executed a certificate on any instrument identifying same as the principal note described herein, he may accept as the genuine princigat
note herein described any note which may be presented and which conforms in substance with the description herein containcd of the principal
note and which purports to be exccuted by the persons herein designated as makers thereof,

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have

been recorded or filed. In casc of the death, resignation, inability or refusal to act of Trustee,
shall ba first Succv:“ur in Trust and in the event of his or its denth, resignation, mulnhty or refusal to act, the then Recorder of Decds of the county
in which the premises are situated shall be second Successor in Trust. Any Successor in ‘Trust hereunder shall have the identical title, powers nnd
authority as are hercin given Trustec, and any Trustee or successor shall be entitled 1o reasonable compensation for all acts performed hereunder.

15. This Trust Deed and all provmons hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through
Mortgagors, and the word “Mortgagors” when used herein shall include all such persons and all persons at any time liable for the payment of
the indebtedness or any part thereof, whether or not such persons shult have executed the principal note, or this Trust Deed.

The Installment Note mentioned in the within Trust Deed has been

IMPORTANT
R THE PROTECTION OF BOTH THE BORROWFR AND  identified herewith tinder Identification No.

FO
LENDER, THE NOTE SECURED BY . THIS TRUST DEED
SHOULD BE IDENTIFIED BY THE 'IRUSTI:F BEFORE THE
‘TRUST DEED 18 FILED FOR RECORD,

Trusteo




