[ UNOFFICIAL COPY

e . ¢
Mg , B 5 S s v.‘_‘_.l
~ 1 B
3
BOX 2os |- 23 a2 ‘“oo | f
. e | 5
| TRUST DEED  |° =39 162 ; é:
., . |I it 3
THIS INDENTURE, Made this  20th  day of May . AD. 1977 s’:ﬁ g
by a7d Lytween RONALD BICKHAM AND DEBORAH A, BICKHAM, husband and wife f; !
of the City of Chicago in the County of Cock E’ i
and Stice of Y Illinois (hereinafter, “Mortgagor”), and THE FIRST NATIONAL BANK OF CHICAGO, % :
a national Dantavr association organized and existing under and by virtue of the laws of The United States of America, & .
and doing busircss nd having its principal office in the City of Chicago, County of Cook and State of Illinois, as Trustee EE ;

(hereinafter, Crodee), WITNESSETH :

THAT, WHEI A, MORTGAGOR is justly indebted to the legal holder or holders of the Promissory Instalment
Note hereinafter deceeoes<in the Principal Sum of
THIRTY-THREE THOUS.ND TWO HUNDRED AND NO/100-=---—=--=-- Dollars ($33,200,00 ),
evidenced by one certain (“roraissory Instalment Note (the identity of which is evidenced by the certificate thercon of
Truster), bearing even date borewith made payable to bearer and delivered, which Instalment Note (hereinaiter, the
“Note"), bears interest from date of disbursement until maturity at the rate therein set forth, and which principal and
interest is payable as follows:

Interest only due Jul 11, 1977 o thepeafier the sum 260,15 due and payable on the
11th day o Iy:uul elery xGnnh!l.m ~aincluding .jru.iy 11, é’lﬁﬁﬁ : , if not :nuncr aid §
cach of said monthly payments of $260, 15 shall be applied first in payment of interest at the rate specified in said Note,

payahle 1
sanh principal instalmen i T ! ] 1
orincipal wnd interest payments being payable in lawf e m ey of "Fhe United States, at auch banking house in Chicago, Hlinoix, as the
‘vunl holder(s) of the Note may in weiting appoint, aed v ilench appoiniment at the oftice of The First National Bank of Clicagn, in
the City of Chicago and State of Whnois: inand by whicn Mote, 't isageeed that the principal sum thereof, together with acerued interest
thereon, in case of default as provided in this Trust Deed, fay ¢ 20y time without notice, become at once due and payable at the Hace of
payment in said Note s lrciﬁml. at the election, as in this “I'ruse 12ed orovided, of Trustee or of the holder(s) of the Note,

NOW, IIll-‘,I{IEl-‘OhIE, Martgagor for the purpose of seeudang the payment of the Note and the performance of the Mortgmfixts
agreements herein containel. and alse in consideration of the sum of OneYllar in hamd paid, the receipt whereof is hereby acknowl-
edged, does by these presgys Convey aml Warrant 1 %u.‘l‘rusll:c, its srceessers and assigns, the following deseribed Real Estate, situate,
Jying and being in the Elty of a i1cago County of l‘Coofc and State
of Ilinois, to wit:

nthly on the balance of said priveipal Cuny remaining from time gl lijl!),‘dlll[lllill and second on account of said principal s,
hearing interest after nereritoat the rate of -2 per centum per annum, and a1l of said

™™g

(#%)

Lot 33 in Block 18 in Frederick H, Bartleti’s Greater Calumet £

Subdivision of Chicapo being part of the South 1/2 ¢f Section %
20, Township 37 North, Range 14, Last of the Thivrd Principal

Meridian, in Cook County, Illinois. o0

~

RalL]

23\

whicl, with the property hiereunder described, Is referred to us the “Premives,”

TOGETHER with alt he teredits s, privileges, , and appur s now or at any time herearter the Cuto
belonging, all buildings and improvements now Ioeated o hereafier to be erected on the premises, the rents, lssues and profits’ thereo”
{which tenty, issues aml profits ure hereby expressly assigned, it being understoad (hat_the pledge of tlie rents, isswes and profi’s mad
in and by this Trust Decd is not a secondary pledge but is a primary pledge on a parity with the mortgaged property as secur.ieur
the payment of the indebtedness secured hereby), and all upparatus and fixtures of every kind and nature whatsoever, including, by
without limiting the generality of the foregoing, all shrubbery, shades and awnings, screens, storm windows and doors, eortain fixturcs,
venctian_blinds, gas and electric fixtures, sadiators, heaters, ranges, bathtubs, sinks, apparatus for_supplying or distributing heat, light,
water, air conditioning, and all other a us aml equipiment in or that may be placed in any building now or hereafter standing on the
premises, (which are herchy underst nel agreed to hie part and parcel of the real estate amd approprinted to the use of the real estate,
and whether affixed or annexed or not, shall for the purposes of this Trust Deed be deemed conclusively to be real estate and conveyed
hcrcb}g and also all the estate, right, title and interest of Mortgagor of, in and to said premises, .

TO HAVE AND TO HOLD the above described premises unto Trustes, its successors and assigns forever, for the plirposes, 1ses
and trusts hercin st forth, hereby releasing and waiving all rights under and by virtue of the Homeste! Exemption Laws nP the State
of Minois, and all right 1o retain possession of the Mortgaged Property after any default in the payment of said indebtedness or after
any breach of :mg' of the agreements herein contained, . . N

This Trust Deed consists of two pages. The agreements, conditions and provisions appearing on page 2 (the reverse side of this
Trust Deed) are incorporatd hercin by reference and are hereby made a part hereof and shall be binding on the Mortgagor, their heirs,
successors and assigns, .
tness the hand and seal of Mortgagor the day and year first above written.

[seaL] { L/‘WL&L

eborah A,
[sEaL] [sEAL]
{TE,‘(!).FU'MFR\TOTS ss I Jey~r . 0Baasc ik
NTY-OR/QO0K a Notary Public in and for and residing in said County, in the State aforesaid, DO
%~ = HEREBY CERTIFY THA H A, BICKHAM, hus-

&f ewho..are personally known to me to be the same personS—whose nameS _2'Ssubscribed to
“the foregoing Instrument, np;lnenrcd before me this day in person and acknowledged that
i s—theipr

MY 2477 6539 594D

RERE 1~ Biokhuty X [SEAL] Aot delln i de g 26 b L N L e [ SEAL]

< signed, sealed and delivered the said Instrument a free and voluntary
¢ fact, for the uses and purposes therein set forth, including the release and waiver of the right ~Ng
+~ of homestead. 3 5 A [N}

! GIVEN under my hand and Notarial Seal this. M AD, 1971

A X (e . 0
5 0 , MY Cop =]
¢)G o ],' %hcl: Pxiilncipal Instalment Note mentioned in the within Trust Deed has been identffied herewith. —_—
L4 i - B N0 REO 43847 MJS The First National Benk of Chicago, Trus!ee,%

This insfrument prepared by

and should be returned to: fn f-’} { ¢

Mary Jo Saksa The First é _/Z)

; Nationc! Bank of Chicago, ! By R R
One First National Plaza

Chicago, 1L 60670 Page 1 .




THE AGREEMENTS, CONDITIONS AND PROVISIONS REFERRED TO ON THE REVERSE HEREOF.

4 L. Mortgagor agrecs to pay each item of indebledness secured hereby, when due, nccording to the terms hereof.

2. M- 'q;npfcor agrees,

“4) v keep the premises in good repair and make all necessary replacements;
(WS l't rcnor? or rebulld promptly any building or improvement now or liereafter on the premises which may become damnged or
estroyed
fc) " cumyply with all laws and municipal ondinances with respect to the premises and (heir use;
d3710 Fic the premises free from liens of mechanics and materiatmen, and from all other Hens, chargen, or encumbrances prior
arity with the lien of this Trust Deed; )

Trustee or holiler(v) of the Note access to the premises at all reasonable times for purposes of inspectlon ;

penndt to be done upon the premises, nnything that might impair the value thereof, or the scenrlty conveyed flcr:by.

. Morigagor fiieties‘aricss that no sl ial repairs or ling of th shall be nde unless the written consent of the

Tfustee or the holder (¢, of the Note shall first have been oltained i Mur(unfzor shull lave deposited with Trustee a_sum of money

aulficient in the jirdgemont of T'eusiee or the lolder(s) of the Notc to pay in full the cost of such repaics or remodeling. | Trustee s
hereby amhorized to npixly the morey o0 deposited either during the progress of such repaies or ¢ lel OF Upon corj thereof,

y in payment of the cost thereof ars of the reasomable fees of Trustee,

|’ 3. Mortgagor agrees to pa promptly, and before :mly penalty attaches, all water rates, sewer charges, general and special taxes and

‘\l:\ascmucm: of any ﬁiml which ma 2\ Tevied, assessed, charged, or imimscll upon the premises and 1o deliver to Trustee, upon request,

')ysmi!fncmry cvidence of such piywent. Mortuagor, to prevent default hereunder, will pay in full, under protest.in the manner pravided

Thy law, any tax or assessment which M-.igogor may desire to contest,

j 4. Morigagor agreed to maintain in fors s, = Oall times, fire and extended coverage insurance on the premiscs at their full insurable
value, and also ngrees to carry such othes“onzini insurance av Trustee or the holder(s) of the Note may require from time to time,
Sald insurance shall he carried in such compar:’cs as shall be satisfactory to Trustee or the holdes s) of the Note and the palicies evidencing
the same with morigage clanses (satisfactory to T astee or the holder(s) of the Note) attached, shail be deposited with Trustee, An
appropriate senewal policy shall he delivered to Tr 1stee 1Ot later than ten days prior to the expiration of any current policy.

S, In adilition to the monthly installments of srincipal_and interest payable under the terms of the Note, and to provide for the
puyment of real estate taxes atd assesmnents requira te v pald Tiereunder by Mortgagor, Mortgagor shail deposit with Trustee, on
cack monthly payment date, as set forth in the Note, (0 ar ount equal to onestwelfth of the anmml real estate taxes and nasessmenty
us estimated by Trustee, In the event siich deposit shall == B flicient to pay such taxcs and nssessments when due, Mortgngor agrees
to deposit, on’”demand, such additional amounts ax may be ‘sequiced - for that puepose.

6. Upon defaull by the Mortgagor of any agreement hevs, Trustee or the holder(s) of the Note may, but need not, make un
payment or perform any act herein required oiy hﬁmgaunr in any o im and manuer deemed expedient and may, hut need not, make full
or partial payiments of principal or interest on prior and co-ordini te cncumbrances, if any, and purchase, discharge, compromise, or
settle any lien, encumbrances, suit, title or claim thereof, or redeum fre. wov tax sale or forfeiture affecting the premises, or contest
any tax or Any § made or ad | for any of the purpos s herein anthorized, and all expenses paild or inctrred

in_connection therewith, including reasonable compensation of Trustee, tlorneys' fees, and any olher paynients made by Trusice or
holder(s) of the Nale, to protect the premises or the lien hereof, including=W ~<.ts and expenses in connection with (i) nnyﬂpmcccdinu.
including probate and Imuknlptcy procecidings to which Trustee or holdcris) ¢ the Note shall be n party, either as plaintiff, claimant,
or defendunt, by reason of this Trust Deed, or any indebtedness secured ierelr, o0 () preparations for the commencement of any suit,
or the foreclosure hereof, after accrmal of such right to foreclose, whether ar norsuch, suit is actmlly commenced, shall he sa much
additional indebtedness secured hereby and shall become Jmmedintely due and pay: bls withour notice, minl with interest thereon at elght
percent per annum, In making any payment hereln authorized, Trustes, or the r:nhlc-r‘s) AU e Note shall be sole fudges of the Jeyality
and validity shereof, and of lne amount necessary to be palid in satisfanction thereof,

70 With respect 10 any deposit of (unds made by the Mortgapor with Trustee herennd e, ¥ ivagread as follows:

(0} Mortgagor sl nat be entithed 10 any Interest on any of sieh deponity,

}bl Suel ddepositn shall be held by “Frustee and shall sot be subject to the divection or e aeul the Muttgagor,

e} I defanlt oveurs in any of the terms heteal, or of the Note, Frusice nay, al 3 aption, aml_shatl, wpon written direction
by the hofder(s) of the Note, notwithsianding e purpose for which sail deposits” were meowe, apply the same in reduetion
of said indebtedness or any other charges then acerued, of to acerue, secured by this Try t Deed

8 If default shall occur in the payment of any monthly installment of principal and interest as srovide” in the Note: or in the
payment of any other indebtedness arising under the Note or this Trust Deed; or in the performance of any o'’.er agreement of Mortgagor
contained in tlhie Notc or this Trust Decd and shall continue for a period of three days; then the following prosistons shall apply:

{a) All! sums secured hereby shall, at the option of Trustee or the holder(s) of the Note, become im ned®tely duc and payable,
without notice,

(b} Trustee, or the holder(s) of the Note may immediately foreclose the lien of this Trust Deed. The ceirt i which any pro-
ceeding is pending for that purpose may, at once, or at any time thereafter, either befare or after sale’ ~iilav. notice to
Mortgagor, and without requiring bond, and without regard to the solvency or insolvency of any person li ble tor payment
of the indebtedness secured hereby, and without regard to the then value of the premises, or the occupaucy thacof as a
homestead, appoint a receiver for the benefit of Trustes of the holder(s‘) of the Note, with power to coll:ct the rents,
issties and profits of the premises, duc and to become due, during such foreclosure suit and the full statuto-v perind of

dern) ith ling any red if The receiver, out of such rents, issues and profits when collected, may pay
costs incurred in the management and operation of the premises, prior and co-ordinate liens, if any, and taxes, assess aents,
water and other utilities and insurance, then due or thereafter accruing, and may make and pay for any necessary 1 »pairs
to the premises, and may pay 2ll or any part of the indebtedness secured herehy ‘or any deficiency decree.

9. Tn any foreclosure of this Trust Deed, there shall be allowed and inclurded in the decree for sale, to be paid out of the rents, or
the proceeds of sich sale,

(a) all principal and interest remaining unpaid and secured hereby,

(b) all ather items advanced or paid by Trustee,or the holder(s) of the Note pursuant to this Trust Deed, with interest at efght

percent per annum from the date of advancement, and

{c) all court costs, attorneys’ fees, appraiser's fees, expenditurcs for documentary and expert evidence, stenngrapher's charges,
publication costs, and costs (which may be estimated as to ltems to be expended after entry of the deeree) of procuring alf
abstracts of title, title searches and examinations, title uaranty policies, Torren's certificntes, and similar data with respect
to title which “Trustee or holder(a) of the Notc may 5ctm nccessary in connection with such foreclosure procecding.

10. The proceeds of any loreclosure sale of the premises shalt be distributed and applied in the following order of priority:

LFiest, on nccount of all costs and expenses incilent to the foreclnsure procecdings, including all items enumeratel hercin; accond,

all other items which, under the terms hercof, constitute additional secured indebtedness. with Interest thereon ns herein provided:

third, all principal and interest remaining unpaid on the Note: fourth, any surplus to Mortgagar, thelr licirs, successars, or nssigns,

11, No actlon for the enforcement of tlie lien, or of any provision hereof, shall be subject to any defenses which would not he
oot and available to the party interposing the same in an nction at law upon the Note herehy secured,

12, This Trust Deed and the Tien created lerehy shall be released by Trustee tipon full payment of all indebtedness sectred herchy,
the performance of the agrcements hercin made by Martgagor, and the payment of the reasonable fees of Trustee. Trustee may execite
and deliver such release 1o, amil at the request of, any person who shall, eiiher bafore ar after maturity hereof, produce and exhibit to
Trustee the Note and Trust Deed rentesenting that all indebtedness heveby secured has been pall, which representation Trustee may aceept
as true without inquiry anl where Trusiee has never exccuted n certificate on any instrument identifying the same ns the Note described
hercin, it may accept as the gennine Note any Note which may be presented and which conforms in substance with the description hereln
contnined of the Note and which purports to be executeid by the mnkers thereof,

13. 1t is expressly agreed that nelther Trustee, nor any of its ngents or atiarne s, nor the Dolder(s) of the Note, shall incur ary
personal Nabitity an account of anything that it, he or they may do or amit to do under the provislons of this Trust Deed, except in cane
of its, hiv or their own willful miscomluet,

It The agreements herein contained, «hall extend to and he hinding upon Mortgagor and any amd alt persons claiming by, thromgh
or nnder Mortgagor, the same as if they were In every case named and expressed, amd ll the ugreements Im‘eiu shall bind them, both
Jointly and severally, and shall inuee 1o the benefit of Trustee, its succcssors and assigny, and of the holder{s) of the Note.

15, Except as lerein expressly provided to the contrary, fio remedy or right herein conferred upon or rescrved to the Trustee, or
to the holder(8) of the Note is intended 1o be to the exclusion of any other remedy or right, but cach and every such remedy or rght
shall be cumulative and shall be in addition to every other remedy or right given heretinder and now or hereafier existing, No delay
or omission to exercise any remedy or right accruing on any defauft shalt impair any such remedy or right, or shali be construed to be 2
waiver of any such defauit, or acquiescence therein, nor shall it affect any subsequent default of the same or a different nature. Eve
Sli!C:lh reane;ly or right may be exercised from time to time and as often as may be deemed expedient by the Trustee or by the holder(s
of the Note, -

16, The invalidit of any one or more agreements, phrases, clauses, sentences or paragraphs of this Trust Deed shall not affect the
remaining nostions of this Trust Deed, or any part thereof, and in case of any such invalidity, this Trust Deed shall bz construed as
if each invalid agreements, phrases, clauses, sentences or paragraphs had not been inserted.

.17 Trustee herein may at any time resign or discharge ftself of and from the trust hereby created by a resignation in writing filed

in the office of the Recorder (or egistrar) of the County in which this instrument shall have been recorded (or registered).

.18 In casc of the rcsigmlion,_ inability or refusal to act of The First National Bank of Chicago, as Trustee, at any time when

its action hercunder may required by “any person entitled thereto, then the Chicago Title and Trust Company shall he and it is

hereby 1 and made in trust to The First National Bank of Chicago, as Trustee under this Trust Deed, with identical
powers and authority, and the title to said Mortgaged Property shall therenpon bLecome vested in such successor in trust for the uses
and purposes aforesaid.
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