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THIS INDENTURE, made April 25 iV 77 .between

Jawsls I, TFarrell and Eileen E. Farrell, his wifec
herein Jeferied to as “Mortgagors,” and CIHCAGO TITLE AND TRUST COMPANY ., an Lllinuis corporation doing business in

Chicago, uliiais: herein referred tc TRUSTEL, witnesseth:
THAT, WHERLA®T the Morlgagors are justly indebted to the legal holders of the Instalment Note hereinatter described, said

legal holder or Yolds s being herein referred to as Holders of the Note, in the principal smmn of

EIGHTY FIVL TIOTUSAND AND NO/100 ($85,000.00) c—c oo e —————— Dollars.
evidenced by one certain Instalment Note of the Mortgagors of even date herewith, made payable to THE ORDER OF
RRXRERX Commercilal Nstional Bank of Chicago, A National Bank Association
Note the Morigagors promise 1o pay the said principal sum and interest

on the balance of principal remaining from time to time unpaid at the rate
and interest) as lfollows:

and delivered, in and by “which_said

from  date qf, disbursemdnt
ol 9-1/2% per cent per anum in instalments (including princip:

SEVEN HUNDRED NINETY THREE NN NO/100 ($793.00) Dollars iciwosgon the _ g day
June 19_1277 77 and SEVLN dUADPED NINETY THREE AND AND NO/100 ( ($793.00) Dollars oxoaere on
id note is tully p. except that the 1l payment ol principal
59 97 .7All such payments on

of __~00¢
the 1st  day of cacl& every montice cafter until
and interest, if not sooner paid, shall be <ue on the 1st day of May
account of the indebtedness evidenced by said notessihe first applied to interest on the unpaid principal balunce and the
remainder to principal; provided that the principa) of eich instalnent unless paid when due shall bear interest at the rate
of ™ 10% per annum, and all of said principal and interest being made payable at such banking housc or trust
Hlinois, as the holders of the note may, (rom time to time,

company in Chicago
in writing appoint, and in absence of such appointiment.
in said City,

NOW, THEREFORE, the Morl

secure the payment of ti
trust deed, and the perfornin

md .:urccmunh |ll.lL 1 ean . by the Mortgzagors

terms, provisions and limitations o X
0 be perfonmed, and also in con (lcrulmn of the sum ol One Dolla in hidud i owhercol is hereby " w!ui, o, dn by these
Sin.\ulls CONVEY and WARRANT unio the l‘ru\lc 1 cessors amd assipne the h;ﬂi\vmb « é bed, Rueal Estate and all of their estate, right,
pletitle  and  ioterest  therein, lyin being  in 1he 1lC€l80 ’()UNIY or
U [ Cook AND STA L LINOIS to wit:
m(3
_'Sz V)
rfgg Lot 16 in Block 4 in Lrving Park, being the South East quarter of
Cle Section 15, and the North half of the Noith East quarter of Section
@~ 22, all in Township 40 North, Range 13 Eas< of the Third Principal .
= Mer:.d:l_an, in Cook County, Illinois.

#othe olfice of Commercial National Bankof Chicagd
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MOTICE T0 BORROWER AND JUNIOR LIEN HOLDERS: This document secires performance as stata

erein and also secures payment of a RENEGOTIABLE promissory o:e which provides for
priodic adjustments in the interest rate, repayment amount and sclwdule,

te during the renegotiation period.

and the option
ot the Holder to accelerate the maturity of the entire indebtedness evidenced by the
N

s, casemenis, t ek thereto belo
rors iy he nullul thereto (which are pledped prin
s, equipment or art now or hereatter therein or thereon us
ple units or cenbally controtled), and ventilati

OGETHER with all improvements
thercot tor so long and during all such tim
nd not sccondarily) and all VPP

comdi cration (whether s

torcepoing), screen orm doars and windows, Hoar coverings, imador beds, invning ,‘ i1 of the

torepoing are declared 10 be a part of said real e whether physically attiched thereto or nor, and it ot all simillrap wiratus,
ipns shall bhe as constiviting ol

» by the morupors or their suveessors or i

the pred

equipment or articles hereatter placed
e real estate

TO AVE AND ‘IO HOLI the premises unto the said “Trustee,
trusts herein set forth, Cree From all rights and benedits undoer
said tights and benelits the Mortgagors do hiereby expressty release s
This trust deed consists of two pages. The covenants. conditions and provisions appearing on page 2 (the reverse side of

this trust deed) are incorporated hercin by reference and are o part hercor and shall be binding on the mortgagors, their heirs

< upon the amd

ver, For the purpose S¢
te ol HHinois, which

cmption Laws of the §

successors and ASsIgns,
@LSS the h:mﬂ) and seal _S ol Mortgagors the dayC?EL ar first .1hov @ Q
o t
A AR e & Pl E { | SEAL | QC ‘\LC_( -+ SEALJ|

“Jafes J. Ferr Eileen E. Farrell 4
| SEALY

u Notary Publi and for and residing in said County, in ihe Swte IBY CERTIFY

THAT JAMES J. FARRELL and,,,EILEEN,E.,,FARRELL,,,his_,wife_

STATI; OF ILLINOIS, z 1. LAWRENCE SPADE o
S8

Cuumy. of L£qo "
SRR
~ a 6:0 who _are pu'aon.xlly knm\’n to mwe to hu the same person _S whose name are subscribed to the
'pfo;;cgoing instrument, appeared bhetore me this  day in person and  acknowledged  that
oA they signed, scaled and delivered the said I[nsirument as their free and
mlaﬁtnry act, for the uses and purposes therein set forth,

E Giimn under my hand and Notarial Seal thi 25th day ot Agr:l.l 10 77

Y —

Nertary Public

Naotarial Seal

Torm 607 Trost (oot - indivicdual Mortgagor = Socures Ons tnstalmont Note wilh Intaiest tachudod in Baymant.
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Page 2 N
THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS TRUST DEED):
Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereatter on the premises which may
bt,LDIIIL damaged or be destroyed; (b) keep said premises in good coudition and repair, without waste, and free from mechanis’s or other liens
oF e ssly subordinated to the lien hc.-n.nh (c) pay when due any indebtedness which may be seeured by a lien or charge on Is
the premuises superior to the fien hereof, stactory evidence of the discharge of such prior lien to Trustee or to
of the note; (d) 1y l)lllllllllg or buililings now or at any time in process of erection upon
(e) Lumply with ol requiremoents of luw or mumup.xl ordi s with respect 1o the prem and the use thereot’; (N mak
m.m.r al alterstions 3 ru]mrul lay uw ur municipal urdm nee.
] al sients, witer charges, sewer
upun written request, furnish 1o Tiostee or to holdess ol the note
llll]!llL.llC receipts therefor. To prevent dtl‘llli( hereunder x\luxlx.ug,ur\ halt pay i full under protest, in the puoner provided by statute 3
assessment which Mortgapors iy desire (0 contest, -
ises insured g po by lire, .

1w o1 Biereulter situale

3. Mortgagors shall keep alt budldings and improvement
lightning or windstorm (and tlood damage, where the lender is requiréd by kaw to |

b the insurance rompanics ol moneys sufticient cither 10 pay the cost of replaci
red hereby, all in companice: ctory ta the holders of the note, under insurince policics payable. in case of loss or damage. 1o Trustee

5
foc tie benefit of the holders of the note, such rights 1o be evidenced by 1he standard movigage clause to Le attached to cach polu. . and s!mll
aelivey Wl policies. including additiol and renewal policies. to holders of the note, and in case of insurance about to expire, shall deliver
ren sul olicies not less than ten days prior to the respective dates of expiration.

- M pise of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore
ed of ifortpagors in any form and nuanner deemed expedient, and may. but need not, wake artial payments of principal or
interes” on plior encumbrance iny ., and purchase, discliarge, comproniise or sertle any tax lien o7 other prior lien or tiite or ¢laim thereofl, or
redecin 1iZa s ny tax sale or forfeiture affecting said prunl\\.\ OF contest any tax or assessment. Al moneys paid tor any of the purposes herein

< paid or incurred in connection therewith, including atiorney’s fe nd any other money Ivanced by Trustee or

e to protect the mortgaged premises I the Hen hereofl plus reasonable compen rustee for each matter
cr n herein authorized may be taken, shall be so mueh additional indebteds cured hereby and shall become
ble without notice and with interest thereon at a e cquivaient 1o the past nnnmly rite sct Forth in the note
securing this trust u-ul any. otherw the prem ot fortiy therein, tnaction of Trostee or hoklers of the not il nrever be
«.unsnlurud i tight acersing to lln 1 on Cany detanlt herennder on the part af Maortgagors.
§. The “Trustee ¢ .|c holders of the note herehy seemed making any payment hereby authorized relating 1 taxes or ments, may do
so according (o ill, stablaant or estimate procured from the approprate public oifice without inquiry inio the accuracy of such bill,
te on fnto e valid Moy X, assessment, sale, fortemne, tus lien or title or claim thereor,
shall pay cochOre: Cof indebtedness © uonentioned, Do principal wnd interest, when due gecording to the terms Iuru)l‘
option ot the holders o the note, and without notice 1o Morggagors, all unpaid nnlchlmlnux secured by this 'I‘m 1 De
natwithstanding .nuyll g in the Gowe or this Trust Deed 1o the contr . become doe ble ta) i i X
nuking payment af any instalment of prine nal o interest an the note or (b when default \Imll [
performance or any other agreement ol the Mcaigagors hetein conbnned,
1 the indebtedness hereby scancd shalb become due whetlicn s
It 1o furectose e licn heveol, Fnaay o o foreclose tie lien bereot, there stall be allowed aind
cree for sale all expenditires and expelnes Chiclymay be paid o incieed By or on behalt or Troste
stee's 1 s ees, outlays s delwentiny aml expent cridence, stenopraphers’ chitpes, public
estiniited as to items 1o be expended atl oy Iy ot thwe dea Hsueh abstracts of gitle, titlle »
rance policies, Torrens certificates, aml imé) facand assurances with respect o title as ‘Trustee or holder

s loan so insueredy under poii g for payment
or rq).ur ng, the same or o pay in full the indebtedness

" b
concerning whic
ely due and’ pa

e and cantinue for (hwc diys in the

ion or wihepwise, holders of the note or ‘Prustee shall have
inchuded as additional indeltedness in
or bolders of (he note for attorneys
tion costs and costs (which
ches and examinationg,
¥ tleem to
mt o such decree the true

sobly necessury citiwer to prosecute such suit o= evidenee 1o bidders at any
condition ot the title to or the value of the premises. A espeaditures and expe ol the agraph mentioned shall beeone so
. ith intere 1 thereon at i r.llc caquivitlent 1o the post maturity R

e dintely, X ble

much additiomal indehtedness securcd hereby and
uy, ol rwise tie prematuriny rate

rate sct Torth in the note seeuring this trust deed.
holders of the note in umnccliun with {n) any prog . Ll probate and bankrupicy proceedings,
party, ¢cither ax plaintit?, claimam or detfendan, by re Lhis trust deed or any indebtedness hereby secured
commencement of any \ml for the foreclosure hereol after svenat oF such tight to foreclose whether or nol
ations for the defense of any thresteped suit or provecdicg wlich might alfect the pren or the security hereaol
ally commenced.
8. The proceeds ot any toreclosure sale of the premises shall be distibut:
of all costs and expenses incident to the foreclosure proveedings, includin such items as are mentioned in the preceding pdragraph heseol;
second, all othier items which nnder the terms hercol constitute secured Gnd 201 Iness additional (o that evidenced by the not h intere:
thereon as herein pruwdul third, princiy 1l and interest remaining uupiad opdeonotes fourth, any overplus to Mortgagors, their beirs, legal
representatives or 5, s their righ
9. Upoan, or g uny lln:c Fter the {3
said premises. Such appointment
Mortgagors at the time of appl

when paid or incurred by Trustee or N
to which cither of them shall be a
or (b) preparations for the
chually commenced: or (¢)
. whether or not

and applied in ile following order of priority: First, on account

whicl such biil is tiled may Jmmml a receiver ol

le, withot mesice, without regard to 1the solvency or insolvency ol
rd 10 the 10 value of the premises or whether the sume shall be then
occupied as a homestead or not and the Trustee huunudu m: ppointed as such rece™ o Such receiver shall have power to colleet the
rents, issucs and profits of said premises during the pendeniey of such l\)rcglo re suit and, in cie of a sale and a deficieney, durmg the full
statutory period of redemption. whether there be redemption or no 1} as during any fusther times when Mort, rs, except for the
intervention af such receiver, would be entited to collect such rents, s and profits. and all ciner powers which may be ncccssury or are
usual in such es for the protection, p control, t and operation of the riemiscs during the whole of suid period. The
Court from time to time may authorize the receiver to apply the net income in his hand: ~ayment in whole or in part of: (a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed. or any tax, special assedsmar l or o:hcr lien which may be or become
superiar to the lien hereof or of such decree, provided sucl apptication is made prior 1o Foreclosuro iency in case of a sale and

def'ucm.y.
. No action for ithe enforcement of the lien or of any provision hercol shall be subject to any de’==as which would not be good and

dVJI'.lb]c to the party interposing samie in un action &t law upon the note hereby secured
Trustee or the holders of the note shall have the right to inspect the premi

purmuu.d for that purpose,

ustee has no duty to e

close this trust deed” thy court

T

at ull reasonabld timesand access thereto shall be

amine the title, location, existence or condition of the pr or 1o 1guire into the wvalidity of the
signatures or the identity, capacity. or authority of the natories on the note or trust deed. nor -.Emll Trustee be obligasduto record this trust
deed or to excreise any power herein en unl expressly obligited by the terms hereof, nor be lable for any acts ar onwssions hereunder,
except in case of its own gross neglipence or misconduct or that of the agenls or employees of Trustee, and it ay recuire indemnities
satisfactory to it before exerc a1 any power herein given,

13. Trustee shall rele: trust deed and the lien thereof by proper instrument upon presen
indcbtedness sccured by this trust deed has been fully paid: and Trustce may execute and deliver
person who shall, cither before or after maturity thercof, produce and exhibit o Trustee the not
secured has been paid. which representation Trustee may acceept as true without inquiry, Where a rel
such successor trustee may aceept as the genunine note hercin deseribed uny note which beurs an iden
thercon by a prior trustee hereunder or which conforms in substance with the de cription herein contained of the note and which purpe
be exceuted by the persons hercin designated as the makers thereof; and where the release is requested of the original trustee and it i's never ;
placed its identification number on the note described herein, it may aceept as the genuine note herein described any note which may be -
presented and which conforms in substance with the description hercin contained of the note and which purports to be executed uy the

persons herein desiy 5 makers thereol.

14. Trustce may resign by mstmnum in writing
been recorded or filed. tn case of the resignation.
premis situated shall be Suc c. or in Trust. Any Suc
herein given Trustee.

15. This Trust Deed and all provisions hwreot, s

ion of satisfaciGiy sadecse that all
se hercol to and atlae 7.

L Tepr cnting that a1l inde!
¢ is requested of a suc
uuon number purporting ‘o be placed
it to

trar of Titles in whicly this instrument shall have
order of Deeds of the county in which the
nd authority as are

fifed in the office of the Recorder or Reg
ability or retusal to act of Trustee, the then Re
sor i Trust heseuder shadl have the identiad tle, powers

all extend 1o and be binding upon Mortgagors and all persons claiming wnder or through

Mortgagors, and the word “Morgagors”™ when herein shall include all such persons and persans Table Tor the payment of the

indebtedness or any part thereol, whether or not such persons shall have executed the note or ti rust Decd. The word “‘note’™ when used in

insteument shall be construed 10 mean “notes™ when more than one note
16. Before rele: s trust deed, 3 3

the release deed is issued. Trustee or suecess

provisions ol this trust deed. The provisions ol the

as determined by its rate schedule in effect when
ion tor any other act or service performed under any
If be applicable Lo this trust deed.

] I‘L entitled to reasvmble compensa
st And Trustees Act™ of the Siate of Hlinois

IMPORTANT! Ideniification No.
FOR THE PROTECTION OF BOTH THL BORROWER AND
LENDER THL INSTALMUNT NOTE SECURED BY THIS
TRUST DEED SHOULD BE IDENTIFIED BY CHICAGO TITLE
AND TRUST COMPANY. TRUST

DEED IS FILED FOR RECORD.

1 —  COMMERCIALS NATIOT FOR RECORDER'S INDEX PURPOSES . .
D I COMMERCIAL r'Aﬂ.C' INSERT STREET ADDRESS OF ABOVE  ~

MAIL TO: OF CHICAGD DESCRIBED PROPERTY HERE

4800 N. WESTERN AVERUE 4321-23 N. Tripp fve.

L CHICAGO, ILLINOIS 60825 90 L
AN [ PLACE IN RECORDER'S OFFICE BOX NUMBER _BQX_A_ Chicago, Illinois
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This rider forms a part of and is attached to that certain Trust Deed dated April 25, 1977

in the principal amount of __gs_ 000,00 , executed by
JAMES J. FARRELL and EILEEN E, FARRELI,, his wife

RENEWABLE PROMISSORY NOTE: The Promissory Note which this Trust Deed secures contains ZE
the following clause and is incorporated herein:

1t is agreed that as of the end of each Five-Year interval from the date of the first

principal and interest payment of this note, the interest rate hereon shall be subject

to review in the context of the then current money market rates but shall rnot be increased

or decreased more than 1% per annum from the rate then existing on the loan at the end

of each Five-Year interval, and the Holder hereof and the undersigned each shall have

a period of 90 days prior te the end of such Five-Year interval to notify the other of

¥.is wish to renegotiate the rate hereon to a mutualiy acceptabie interest rate to be in

afiect for the balance of the next Five-Year interval, and in event said parties fail

to 2gree on a mutually acceptable interest rate within said 90 day period , the holder

stall.have the option to accelerate the maturity of the entire indebtedness evidenced

by “his note and any advances made under it, or the instrument securing it, including

all wepaining unpaid principal and accrued interast by declaring the same immediately
—t due a1 ravable, time being of the essence of this contract. and, in such event, the under-
r~ Ssigned or ary of them shall have the right to prepay the unpaid balance of this note and
~O any advanczs/pade under it or the instrument securing it, or any portion thereof without

a prepaymeric fua, but with interest to date of receipt of prepayment at the rate in .

t;ﬁ effect immediat:iv prior to the receipt of such notice.

o
~ The fact that the Polder may fajl tou notify the undersigned mortgagor(s) or its succe=

Eij ssor{s) in interest furing said 90 day period of the Hoider's wish to renew shall not
be deemed a waiver of/the Holder's rights to renegotiate and renew at the end of subsequent

intervals. .

;. In therevent the interest.rais hereon is increased or decreased pursuant to negotiations
" "as contemplated herein, then the Holder hereof shall have the option of effectuating

such change by (1) adjusting the dollar amount of the monthly installments so as to

reflect the correct amount of ‘resiiting interest to be due on the note based upon the -
remaining term to maturity, (2) 4. tending or reducing the maturity of the note to the

extent necessary to reflect the correc* amount of resulting interest to be due on the

note based upon the revised number o/ moithly instaliments, or {3) by a combination of

the adjustments described in (1) and (2) above.

COVENANT NOT TO TRANSFER:

Mortgagors do further covenant and agree that fiie will not transfer or cause to be
transferred or suffer an involuntary transfer of aiy interest, whether legal or
equitable, and whether possessary or otherwise 1n/ #lie mortgaged premises, to any
third party, as long as the debt secured hereby subsisZz, without the advance witten
consent of the mortgagee or its assigns, and further (that in the event of any such
transfer by the mortgagors without the advance consen® of /che mortgagee or its assigns
the mortgagee or its assigns may, in its or their sole discuetion, and without notice
to the mortgagor, declare the whole of the debt hereby imnediately due and payable.
The acceptance of any payment after any such transfer shali sioc/'be construed as a
consent of the mortgagee to such transfer, nor shall it effect the martgagees right
to proceed with such action as the mortgagee shall deem necessiry.

LATE CHARGE:

Notwithstanding anything to the contrary herein, any deficiency in tha amuurt of the total
principal and interest payment shall, unless paid by the mortgagors pricr Lo the expiration
of ten days after the due date of such payment, constitute an event of devaili under this
mortgage. The mortgagee may collect a “late charge” not to exceed one half (of one per
cent (1/2 of 1%) of said total monthly payment of principal and interest, to ¢rre- the
extra expense involved in handling delinquent payments.

\'27"472(7/' g‘:é/};//w/c’i(/
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Eileen E. Fa




