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TRUST DEED 23 472 351 ‘!g“‘
THIS INDENTURIE, Male this 23rd day of May ‘_H.i). 1977

Ly and between JOHN AL LOWE AMD KAY W. LOWL, husband and wife

of the - Villag L of Hount Prospect jnthe County of ~ Cook
and State of Illinois . Chereinafter, *Murtgagor'™), il THE FIRST NATIONAL BANK OF CHICAGO,

aonationad hanking assocktion crganized ad existing wnder and by virttie of the iws of The United States ol Ameriea,
business awind having its prine 1|-.:| ofiice inthe City of Chicago, County of (.unl\ and State of Hlinois, asTrastee

CWITTENESSET

and doing
(hercinatter, 0 1': Ao e’

TIEAT W H SOMORTGAGOR s Justly indebted o the legal-holder o lolders-of the 1?2 runussury Instalment
Note. hereina e -Ir Led o the Principal. Sunr of

FIFTY ['IVS,THOUSAND AND. NO/100 e m e e~ = Dollars (3 °55,000.00 ),
evidepeed by oneQertrin Promtissory Instabnent Note: (the ideatity of which is' evidenced by the uxllhc.m lhu(uu of
l:n~lui hearing even cate herewith made payable to bearer and delivered, which Tnstalment Note (héreinalter; the
. benrs interess rhne date of dishursement usiil matority at the rate therein set forth, and which principal and

ulurt'.sl is payable s foiows,

Q

CO tnterest only due Ju y 21977 . thereaiter the sum of § 4y2.88 due and payable o the
‘.lld day of e uh e ~onothe to and - ineloding Jul 2 ?00(2 LI not sooner padl

el ol il mentlly payments of S 88 shall he agplied fivst in7p 'ny"l"nT T Cat the rate, speeificd i said Note,

1 pavuble wonthly on the Dalance ol sadaori i sonn remaining from tine (o gtime al sl second i accomt of sidd prineipal <,
Honaterity the rate of 8- ) per centim - per i, and all of said

sitid principal instahnents bearing intesess
patd sl intesest pasinents. hebug oo
ti

of ‘The United "-l.ll!'\. HURY I I| b.mkm;, house in Chicago,. Hlinois, as the
uch appointment at-the ot I'he - First Nat 1 Bank of CI . in
3 ~mn thereof, together with acerued interest
ice, berome at onice due and payable at the 'place of
= rd, of Trustee or of the holder(s) of th Note
N S rthe pisponese of secnring the nient of the Note and the performance. of the \lnrl;.'l;:ur~
D upreements herein contained Ixa it consideration o theisum of One Dallar in hand paid. the receipt whiereof is hereby acknowl-
edged, does by these presents Convey and Warrant ug wstee, s suvcessors amd assigns, the following described Real Estate; siunde,
Ivimg and being inthe  Village of Pa.atine County of Cook and State
o~ of Ilinois, to wit:

I~ Lot 229 in Whytecliff at Palatiney sbeing a subdivision in the Northwest
\O 1/4 of the Southeast 1/4 and the Norilbeast 1/4% of the Southwest 1/4% of
Seetion 21, Township 42 North, Range id, Last of the Third Frincipal °
Meridian, in Cook County, Illinois, accoraing to the Plat thereof .’
recovded March 17, 1976, as Document MHo. 23019863, .
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\\.hlch. with the property hercunder deseriberd, is referred to as the "Premis
OGETHER with all the wenements, hereditaments, - privileges, eascmen
helonging, all luildings. and improvenents now located or e ter 1o he ctes] on the premises, the. rons s and profits thereof
(which rents, issues and prulna are hereby expressty assigned, it being understoed that the pledise of the feate ssues und [lrnl"r': made
in aml hy this Trast Deeel is not conedary plediee b is o primary pledge on o parity with e morggaged. planesty as secnrity for
the payment of. the indeh was secured hereby)d, and all apparatos and h\lun: of every kind and NRNIFE YL ever, nwhulmg hut
without limiting the generadity of the foreg Al shrahb shades sunl awain storm windows and curthin Hxte
N lwm. ]t L bathinbs, sink for sepplyime o Gis cilnione heat, 1N
vl aldl other .m[. [ W in. or that 1y be placed in n- buildingg now or heraafterading: on 1
lll‘['l\ltulll .ml! agrecd o he part amd parced of the peal estate amla qurn[nx.l!ul to the use.on the real est
wexed or nof, chall for the purposes of this Trust Deed be y 1o be real estab: and conve:
all llu- nt.m, right, title and interest of AMortgagor of, in and to s premises, - :
NI IO the fe i |r|-m|~:-~ unto Trustee, its successors aunl sns forever, for the pudgoses, v
funlh, herehy rel i I rights ander aml by virtne of - the Homestead Fxemption Laws of the /3
: III richt 1o 1 m of the .‘\!ml;,.wul Property after any defanlt in the payment of - siid indebtedness o
any hreach of any of the e rein contained.
This Tr Preed e . The agreements, couditions and provisions appearing on page 2 (the reverse side ¢t Pas
Trust -Deed) incorpors crence and are hereby made i part hereof and shabl be binding on the Mortgagor, heir Mcire

successors and assizos, ~ . .
Witness the hand and seal of Mortgagor the day and year first above written,

3l

und appurtenances now wmoatiany time licreafter thereunto
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COOR ) A Public in .Lnfl r and residing in said County, in the State aforcsnd DO
HERERY CERTITFY THATJOhN A. Lowe and Kay. W. Lowe, husband and
i who__are. personally known to me to be the same person_S_._whose naniS__are stibscribed to

wife
the foregoing  Instrument. appeared bhefore me this day in person_and acknowledged that
¥.signerd, scaled and delivered the said Instrument as—_theiy free and voluntary]\)
for the uses and purposes therein. set forth;. including the release and»wamcr of the rightC_.2

ol homestend,

GIVEN under my hand and Notarial- Seal llm_// day of <2
{olgem
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" e “The Principal Instalment Note nientioned in the within Trust Deed has heen identified Herewith, © ’ I

J h T .
I\:”L. No. REO 42835 FAK . The First National Bank of Chicago, Trustee,~
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THE AGREEMENTS, CONDITIONS AND PROVISIONS REFERRED TO ON THE REVERSE HEREOF.

1. Mortgagor agrees to pay each . item of indebtedness secured hereby, when due, tccording to the terms hereof,

2. Martgagor agrees,

(a) to keep the premises in good repair and make all necessary replacement;

(b) to restore or rebuild promptly any building or improvament now or herei
destroyed ; -

(c) to comply with all faws amd municipal ordinances with respect to the premises and their use; -

(1) 10 keep the premises free from liens of mechanics and materialmen, and from all other liens, charges, ‘or encumbrances prior
to or on o parity with the lien of this Trust Deed;

(¢) to permit the Trustee or holder(s) of the Note access to the premis all reasonable tinmes for ptirposes of inspection ;

(1) nut 16 o, nor permit to he done upon the premises, anything that might impaie the value thereof, or the sectirity conveyed hereby.

Mortgagor further agrees that no substantial repairs or remodeling of the premises shall be nude unless the written consent of the

T'rusice or the bolder(s) of the Note shall frst ¢ heenn obtained and Mortgagor shall have deposited with Tristee a_sum: of maney
sufficient in tlhie judgement of Trustee or the holder(s) of the Note to pay in fnll the cost of such repairs or remodeling, Trustee is
hereby anthorized to apply the money so deposited either during the progress of such repairs or remodeling, or upon ¢ampletion thercof,
in payment of the cost thereof and of the reasonable fees af Trustee.
Muortgagor agrees to pay promptly, wnd before. any penalty attaches, all water rates, sewer charges, general and special taxes: and
assessments of gy kind which ‘may be «f, assessed, cf{:\rgc(l. or inpo; upon the pre: s qund 1o deliver to Trustee, upon requust,
satisfactory evidence of such paymient, Mortgagor, to preveat default hereunder, will pay in’full, under profést in the manner provided
by law, any-tax or ment which Morggmgor may desire to contest.

4 Morigagor agrees to maintain in force, at all times, fire’ and extended coverage insurance on the premises at their full insurable
value, and also agrees to carry such other 1 rnd insurance rustee or the holder(s) of the Note may require from time to_tinie,
Said msurance shall be carriesd in such eompanies as shall be satisfactory 1o Trustee or the holder(s) of the Note mud the policies evidencing
the san with wrhane elans satisfactory to ‘I'rustee or the holder(s) .of the Note) attachied, shall he deposited with "I'rustes.  An
appropriwte o a0 pulicy shall be delivered to Trustee not later than ten days prior 1o the expiration of any current policy.

5. In anditica 1o the monthly Imsents of principal and imterest payable: under the “terms of the Note, and_to provide - for ahe
ment of real es2iw taxes aml ments required to be paid -hereunder by - Mortgagor, “Mortgagor shall deposit - with T'rustee; on
waithly pacacotdate, as set forth in the Note, an amoumnt equal to one-twelfth of the annual real estate taxes amd 3 ments
s estim Trudiee, In the wtosuch deposit shall not be suflicient- to pay suclt taxes amd assessments when due,” Mortgagor agrees
to edeposit, on” demasd Gl adiditional wounts as may be requived for (hat prirpos
Upan default by Ane Mortgager of any agreement herein, Trustee. or- the holder(s) of the Note may, but need not, make :uliy
it ar performt oy act he required of Mortgagor in any foroe and manner deemed expedient sl o but. need. not, made  fuil
I payments of prdagal or interest on prior and: co-ordinate -encumbrances, if any, and - purehs discharge, compromise, or
lien, epcumbraneds, suire tide or claim thercof, or redeem from any tax sale or forfeiture affecting the premises, or confest
nent. Any piyenteomade or advanced for any of the purposes herein authorized, suul all expenses paid or incurred
rewith, inclndiug roasonable compensiation of Trustee, attorueys’ fees; wnl any other payments made by Trostee or
holder () of the Note, to protect (ae Sremises of (e lien bereof, inchiding all casts aml expenses in conneetinn with (i) any proceeding,
inchrlinges probate ard: bankruptey prodestiags to which Trustee
or defendant, by reason af this s Deed, or any indebteilness secured herehy, or - (i) preparations for the comm
ar the foreclosnre hereof, after acerual of Goth right to forecl whethier “or nat-such suit is actually conunencad, shall be so much
acdditionad indebteditess secured hereby an’s sholl fecome immediately due anld payable, withont ootic ud with interest therean at eight
pereent per annum. 1o making any paymentlieroa authoriced, Trustee, or the holder () of the Note shall he sole judges of the lepality
aned validity thereof, and of the amount necescury 1o _he paid in isfaction thereof, :

7. With respect to any deposit of funds made b0 the Mortgagor with Trastee hereunder, it

tar Modtgaigor shall not fwe entitled to any [ nteres on i such deposits,

() Such deposits shall be held by Tooastee ad shadl not be subject 1o the divection or eontrol of the Morigagor,

(o) 1T a default occurs in oy of the terms hidee, or of the Note, Prustee may, s its option, aml sleill, apon wreitten divection
by the hiolderts) of the Note, notwithstanding the parpose for which saiil ity were pnadey apply the same in raluction
of o indebtedness or any - other charges thed 200oued, or te acerue, secured by this Trust Deed,

& 1§ defantt shall occur inthe payment of any montloy irstiiment of principal and interest as provided in-the Notei or in the
pavment of any other indebtedn isingr nnder the Note or Pus Crost Deed; orin the performance of any ether agreement ol Mortgagor
comtained in the Note or this Trust Decd and shall continue for o period of . three days: then the following provisions shall apply:

(a) A'”I sums secured hereby shall, at the option of Trus ee or the holder(s) of the Note, become immedintely due and: payable,

without notice,

(h) “T'rustee, or the holder(s) of the Note may immediately o eclose thic lien of this Trust Deed. The court-in which any pro-

fter on the premises which may become damaged or

any tax-or asse
in connection the

or holder(s) of the Note shall be a party, cither.as plaintifl,  claimant,

wement of any suit,

agreed as follows:

cecding pending for that . purpose m at onre, or at uay time thereafter, either before or after sale, without natice ‘to
Mortgagor, and without requiring. bond, and withent regard @ e solveney or insolvency of ‘any person listhle - for: payment
nt, or the: occupaney 1hereol a

of the indehtedness seeured hereby, mnd without regacd to the ther ‘valte ol the premis

homestead, appoint a receiver for the henefit of Trostee or (g hon

issves o profits of the premises, due amd 1o become doe, durin

redemption notwithstanding any redemption, The receiver, out of wich zants, issnes wnl profits when- eollectal, may pay

meurred in t management and. aperation of the premises; prior‘and co-ordinate liens, if v, nnd {axes,’ assessments,
water and otlrer ulilities and insturance, then dire or thereafter aceriing, i y make and pay for any necessary repairs
1o the premises, aml may pay all or any part of the indebtedness sccured birel ¢ 'or any deficiency decree,

9. 1In any foreclosure of this Trust Deed, there shall be allowed and inchuded in the Cecnie for sale, to he-paid out of the rents, or
the proceeds of such sale,

(a) all principal and interest remaining unpaid and securcd hereby

thy all other items advanced or paid by Trastee or the holder{s) of
percent per annum from the date of advancement, and .

{c) all eourt costs, attorneys” fees, appraiser’s fe expenditures for documentary .and coper’c evidence, stenographer’s charges,
publication costs,. and costs (which.may be imated as to items to be-expended after atv of the decree) of procuring all
ahsiracts of title, title searches and examinations, title guaranty policies, Torren's certific tes amd similar data_ with respect’
to titte which Trustee or holder(s) of the Note may deem necessary in conneetion with sech Ziee’osure proceeding. :

10. ‘The proceeds of any foreclosure sale of the premises shall be distributed and applied in the folloving Order of priority:

First, on acconnt of all costs and expenses incident to the .foreclosure proceedings, including all itemr ¢aumcrted herein;  second,

all other items which, under the terms hereof, constitute additional sccurcd “indebtedness, with . interest th :reon_as herein provided;

third, all principal and interest remaining unpaid on the Note; fourth, any surplus to Mortgagor, their heirs, Guccedsors, or assigns.
1L. No action for the enforcement of the lien, or of any provision hereof, 'shall be subject to any defensos which would not be
good and available to the party interposing the same in an action at law upon the Note hereby secured.

12, This Trust Decd and the lien created herehy shall he released by Trustee upon full payment. of al} indebtedne s secu-ed herehy,
the performance of the agreements herein made Mortgagor, -and the payment of (he reasonable fecs of Trustee. Tristee 7 av execute
and deliver such release to, and at the reaquest of, any person who shall, either before or after maturity hereof, producewiid - _:hibit to
Trustee the Note and Trust Deed representing that all indebtedness: hereby secured has been paid, which representation Trustes ma, aczept

1 foreclosure suit and the full statutery period of

4 .o - - s .
the Note pursuant (o this Trust Deed, with interest at cight

7

(s) of the Nate, with power to collect the rents, -

as true withont inguiry and where Trustee has never.cxecuted a certificite on any instrument idemtifying the same as the Note dc?,rihcdr\_)

herein, it may accept d
red of the Note and which purports to be executed by the makers thereof,

13. It i5 expressly agreed thar ncither Trustee, nor any of its agents or attorneys, nior the holder(s) of the Note, shall incu
tiability on account of anything that it, he or they may do or omit to do uider the provisiens of this Trust Deed, except'in ¢ sc
5, his or their own wiltful misconduct.

1. The agreements herein contained, shall extend 1o anid be binding upon Mortgagor and-any and all persons claiming hy, through

or under Morty
Joittly and severally

ard shall inure to the benefit of Trustee, its succ

Teary-

the gennine Note any Note which may be presented and ‘which conforms in substance with the descriptior, boosinge 3

~

™a

or, the same as if they were in everv case named and expressed, and all the agreements herein shall -hind ‘them, both
ors-and assigns, and-of the holder(s) of the Note, &j:!

S. Except as berein expressly provided to the contrary, no remedy or right herein conferred upon or reserved to the Trustee, or

1
to the lokder(s) of the Note is
shall v comulative and <hall

itended ta be to the exclusion of any other remedy or right, but each and every such remedy or right!
e in addition to every other remerdy or right given herennder and now or hereafter existing. No delay
or amission (o exercise any remedy right aceruing on any defanit shall jmpaic any such remedy or right, or shall_be constrised to_hée a
waiver of any such defaulr, or acquiescence therein, nor shall it affect any subsequent defanlt of the snme or o different mature, - Rvery
steh remedy or vight may e exereised (rom time to time aned as oftenas may be deemed expedient by the Trustee or-by the holder(s)
of the Note,

16, The fuvy
rematinitg portjons of this Trost Dead,

lidity of any vne_or more agreements, phirases, clauses, sentences o paragraphs of this Trust Deed shall not affect the
" 1w part thereof, and in ease of any such imvalidity, this Trust Deed shall be ‘construed as
i fovalid Saureements; phirases, ol L sentences or paragraphs hal not heen inserted,

_ 17, Trusteesherein may at any time resivn or discharge itself of aml-from the trust hereby created by a resignation in writing filed
in the office of the Recorder (or Repistrar) of the County in which this instrument shall._have been recorded (or registered).

s

18, In case of the resignation, inability or refusal to act of The First’ National Bank _of Chicago, as Trustee, at any time when

its action heremuler may be required by any person _entitled thereto, then the Chicago Title -and Trust Company -shall he and it is
heveby appainted and made successor in trost 1o The First National. Bank of Chieago, as Trustee under this Trust Deed; with identieal
powers and anthority, and the title (o said Mortgaged Property shall thereupruy hiecome vested in” such successor in trust for the nses

and purposes - foresaid,
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