9

N
!

»
[sX 2 A}

January 30th 1975 | between
SR E s i , Oak Park, Illinois, not peraonally but as Trustee '
: j‘ : @ under the provisions of a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a

aﬂ IRInois Cmporaﬁon

Trust Agreement dated January l4th, 1975 and known as trust number 10422

herein referred to as “First Party,” and CHICAGO TITLE'INSURANCE' COMPANY

on Illinois corporation herein referred to as TRUSTEE, witnesseth:

-, THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even

_/date/gerawith in the PRINCIPAL SUM OF EIGHTY THOUSAND FOUR HUNDRED AND NO/100ths

DOLLARS,
made payatle .o SEARER ' and delivered, in and by

which said Note /he First Party ﬁmmises to pay out of that portion of the trust estate subject to
said Trust -Agreetaqut and hereindfter specifically described, the said principal sum and Interest

on the balance of principal :remaining from time to time unpaid at the rate

of 9. percent per annum 10 ‘nsialments as followa: One thousand eighteen and 48/ lOOtH)OLLARS

i
on'the lst day of Febi'ua'y 1975 and One f:housand eighteen and 48/100thBOLLARS

on the 1st day of each and every month ! thereafter until said note is fully
paid except that _the final payment of piiucipal and inté!rest, if not sooner paid, shall be due‘on'the

3lst day of January 19 85 Wt such:payments on account of the indebtedness evi-
denced by said note to be first applied to interest on th( unyaid principal balance and the remainder to prin-

cipal; provided that the prmcma] of each instalment unies pa’d when due shall bear interest at the rate of
11  per cent per annum, and all of said prmexpal and interest Yeing made payable at such banking house

" or trust company in Dlinois, #2-{ne holders of the note may, from time to

time, in writing appoint, and {n absence of such appointment, then at thc ofice.of -

1440 W. North .Avenue, Melrose Park, Ilinois in said City,
NOW, THEREFORE, First Party to secure the payment of the said pri «cipal sum of money and said
interest in amccordance with-the terms, provisions and limitations of this tru-t deid, and also in considera-
tion of the sum of One Dollar in hand paid, the receipt whereof is hereby ackmowle”y d ¢, dles by these presents
gTant, remise, release, alien and convey unto the Trustee, its snccessors and assigrs, thc following describedr, )
Real Estate situate, lying and being in the Cook COUNTY OF

AND STATE OF ILLINOIS, to-wit:

Lots 2, 5 and 8 in Scoville's and Niles Subdivision of Block 5 of Scoville and.Nil-s
*\udxtmn to Oak Park in the South West guarter o! Section 7, Township 39 North,
Ra.nge 13, East of the Third Principal Menthan, :Ln Cook County, Ilinois,
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TOGETHER with all improvements, ienements, easemerts, fixtures, and appurtenances thereto belong-
g, anﬂa]l fents, Issues 2nd profits therenf for so long and during oll such times as First FParty, its successors or
assigns mey be entitled thereto {which are plefiged primarily and on = parity with said rea] estate and not
seconfiarilr), and 21l spparatos, equipment or artices now or hereafter therein or thereon used 4o supply heat,
£®s, &ir conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and
ventiletion, including (withont restricting the foreguing), screens, window shades, storm doors and umdu“s,
floor coverings, inador beds, awnings, stoves and ‘water heaters. All of the foregoing are declared to be o part

. ‘of said real estate whether physically attached thereto or mot, and it is agreed that all simnilar apparutus,

equipment or articles hereafter miaced in the premises by First Party or its successors or assigns shail b
considered as constituting part of the ezl cstate.




TO HAVE AND TO HOLD the premises unto said Trusatee, its successors and assigns, {ore#er. for the
purposes, and upon the uses and trusts herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid vhall be fully paid, and in case of the failure of First Party, its
suecessors or assigns to: (1) promptly :eptur, restore or rebuild any buildings or improvements now or here-
after on the premises which may become damaged or be destroyed; (2) keep saxd premises in good condition
and repair, without waste, and free from mechanic's or_other liens or claims for lien not expressly subordi-
nated to the lien hereof; (3) pay when due any indebtedness which maey be gecuréd by a lien or charge on the
premises superior to the lien hereof, and upon request exhibit satisfactory, evidence of the discharge of such
pricr lien to Trustee or to holders of the note; (4) complete within a reasonable time any building or buildings

nowwnat any time in process of crection upon said premises; (5) comply with all requirements of law or muni-
cipal codinances with réspect to the premises and the use thereof; (6} refrain from making material alterations
in snid prerases except as required by law or municipal ordinance; (7) pay before any penalty attaches all
genernl taxer, and pay special taxes, special assessments, water charges, sewer service charges, and other
charges agr-mst the premises when due, and upon written request, to furnish to Trustee or to holders of thes
note duplicate re-cipts therefor; (8) pay in full under protest in the manner provided by statute, any tax or
assessment which Fist Carty may desire to contest; '(9) keep all buildings and improvements now or hereafter
gituated on said preriises insured aganinst loss or damage by fire, lightning or windstorm under policies provid-
ing for payment by the i".surunce companies of moneys sufficient either to pay the cost of replacing or repair-
ing the same or to pay .1 full the indebtedness secured hereby, all in companies satisfactory to the holders of
the note, under insurance puli-ies payable, in case of loss or damage, to Trustee for the benefit of the holders of
the note, such rights to be eviler_e.by the standard mortgage clause to be attached to each policy; and to
deliver all puhcxes, including addi\ion:] »4id renewal policies, to holders of, the note, and-in case of, insurance
about to expire, to deliver renewal po'™~ine not less than tel} days prior to the respective dates of expiration;
then Trustee or the holders-of the note may, but nead not, make any payment or perform any act hereinbefore
set forth in any form and manner deemed /xpeg’ent, and may, but need not, make full or partial payments of
principal or interest on prior encumbrances. if any, and purchase, discharge, compromisé or settle any tax lien
or other prior lien or title or claim thereof, or rrueein from any tax sale or forfeiture affecting said premises
or contest any tax or assessment. All moneys polu for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, including attrrpeys’ fees, and any other moneys advanced by Trustee
or the holders of the note to protect the mortgaged pren.se and the lien hereof, plus reasonable compensation
to Trustee for each matter concerning which nction hereir/av’.orized may be taken, shall be so much additional
indebtedness secured hereby and shall become immedlately‘du’ and payable without notice and with nterest
thereon at the rate of seven per cent per annum, Inaction.of Trustee or holders of the note shall never be
considered as a waiver of any ;ight accruing to them on sccount of uny of the provisions of this paragraph.

2. The Trustee or the holdera of the note hereby secured muking piy payment hereby authorized relat-
ing to taxes or assessments, may do so according to any bill, statement/or c.timate procured from the appro-
priate public office without inquiry into the accutacy of such bill, statemuut ir cstimate or into the validity of
any tax, assessment, sale, forfeiture, tax lien or title or claim thereof,

3. At the option of the holders of the note and without notice to First Far'y, {ts successors or assigns,
all unpaid indebtedness secured by this trust deed shall, notwithatanding anything in “hi note or in this trust
deed to the contrary, become due and payable (a) immediately in the case of default 1: nakine vayment of any
instalment of principal or interest on the note, or (b) in the event of the failure of First Prcty o its successors.
or assigns to do any of the things specifically set forth in paragraph one hereof and such difau}® ehoY continue
for three days, said option to be exercised at any time after the expiration of said three day perid.

4. When the indebtedness hereby secured shall become due whether by acceleration ‘or otherwise,
holders of the note or Trustee shall have the right to foreclose the lien herecf. In any suit to forclose the
lien hereof, there shall be allowed and included as additional indebtedness in the decree for sale all expenfiir:s
and expenses which may be paid or incurred by or on behalf of Trustee or kolders of the n’nte for attoizeys’ (O
fees, Trustee's fees, appraiser’s fees, cutlays for documentary and expert evidence, stenographers’ charges,
pubhcatlon costs and costs (which may be estimated as to items to be expended after entry of the decree) of 8
procuring all such .abstracts of title, title searches and examinations, guarantee policies, Torrens certificates, —
and similar data and assurances with respect to title as Trustee or holders of the note may desm to be reason-
ably necessary éither to prosecute such suit or to evidence to bidders at any sale which may be had purszant _L.;.'_
to such decree the true condition of the title to or the value of the premises. All expenditures and expenses of O
the nature in this paragraph mentioned shall become so much additional indebtedness sectured hereby and im-
mediatély due and payable, ‘with interest thereon at the rate of " per cent per annum, when paid or
incurred:by Trustee or holders of the note in connection with (a) any proseeding, including probate and bank-
ruptcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant, by reason
of this trust deed or any indebtedness hercby secured; or (b) preparations for the commencement of any sait
for the foreclosure hereof after acerual of such right to foreclose whether or not actually commenced; or (c)
preparations for the defense of any threatened suit or proceeding which mxghi affect the premises or the secur-
ity hercof, whether or not actually commenced.

5, The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including
all such items as are mentioned in the preceding paragraph hereof; second, all other items which under the
terms hereof constitute secured indebtedness additional to that evidenced by the note, with interest thercon as
herein provided; third, all principal and interest remaining unpaid on the note; fourth, any overplus to First
Party, its legal representatives or assigns, as their rights may appear.

- . Upon; or any, time after the filing of a bill to foreclose this trust deed, the court in which such bill
ia filed may appoint a receiver of sajd premises, Such appointment may he made either before or after sale.
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without notice, without regard to the solvency or insolvency at the time of application for such receiver, of the
persoh or persons, if any, liable for the payment of the indebtedness secured hereby, and without regard to the
then value of the premises or whether the same shall be then occupied as a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have power to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency,
during the full statutory period of redemption, whether there be redemption or not, as well as during any fur-
ther time when First Party, its successsors or assigns, except for the intervention of such receiver, would be
entitled to collect such rents, issues and profits, and all other powers which may be necessary or are usual in
such cases for the protection, possession, control, management and operation of the premises during the whole
of said pericd. The Court from time to time may authorize the receiver to apply the net income in"his hands
in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this trust
deed, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deﬁciency in case of a sale and
dificiency.

7. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable
_mer and access thereto shall be permitted for that purpase. »

2. 'Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall D))
Trustec be'oulicated to record this trust deed or to exercise any power herein given unless expressly obligated
by the terms nereof, nor be liable for any acts or omissions hereunder, except in case of its own gross negli-
gence or m.sco idv~t or that of the agents or employees of Trustee, and it may require indemnities satisfactory
to it before.ar rrising any power herein given,

9. Trustee “nall release this trust deed and the lien thereof by proper instrument upon presentation
of satiafactory evidun-C #7.0t all indebtedness secured by this trust deed has been fully paid; and Trustee may
execute and deliver a release hereof to and at the request of any person who shall, either before or after
maturity thereof, produce ard exiibit to Trustee the note representing that all indebtedness hereby secured
has been paid, which repres ntation Trustee may accept as true without inquiry. Where a release is requested
of 4 successor trustee, such succisscr trustee may accept as the genuine note herein described any note which
beara & certificate of identificatica rurmarting to be executed by a prior trustee hereunder or which conforms ~
in substance with thie description he'ein :op’ained of the note and which purports to be executed on behalf of
First Party; and where the release iz-ieuested of the original trustee and it has never executed & certificate
on any instrument identifying same as tiie note described herein, it may accept as the genuine note herein de-
scribed any note which may be presented und w'.ici: conforms in substance with the description herein con-

tained of the note and which purpbris to be ey scute¢ on behalf of First Party, .
10. Trustee may resign by instrument iz v7iting filed in the office of the Recorder or Registrar of
Titles in which this instrument shall have been rec rde' or filed. In case of the resxgnahon, inability or refusal

to act of Trustee, the then Recorder of Deeds of the cuar’y iv which the premises are situated shall be S or
in Trust. Any S or in Trust her der shall hav. thi ifentical title, powers and authority as are herein

given Trustee, and any Trustee or successor shall be entitie” to 1 zasonable compensahon for all acts performed
- hereunder.
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S FIRST BANK OF OAK PARK =~
THIS mUST DEED is executed by the OmiRasichintisnsisiesls. not personaliy sut as Trustee as afore-
said in the exercise of the power and authority conferred upon and vested in it as such Trustee (and said SRehe
‘ﬁ&'eby warrants that it possesses full power and authonty to execute this instrument),

and it is expressly understood and agreed that nothing herein or in said note contained shall be construed as
creating any liability on the said First Party or on said personally t . pay ‘he said
note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or to perfurm ap) cove-
nant either express or implied herein contained, all such liability, if any, being expressly waived b Trastee
and by every person now or h&i‘ﬁge; ¢leiming ampcrizddror security hereunder, and that so far as tlie Firat
Party and its successors and sal personally are concerned, the legal holder or holders
of said note and the owner or awners of any indebtedness accruing hereunder shall look solely to the premuces
hereby conveyed for the payment thereof, by the enforcement of the lien hereby created, in the manner herein

and in said note provided or by acfﬁquengKtm@malﬂmmty of the guarantor, if any.

IN WITNESS WHEREOF, ;- K, not personally but as Trustee as aforesaid,

has caused these presents to be signed by its Vice President and its corporate seal to be hereunto affixed and

attested by its Assistant Secretary, the day and year %ﬁbogamtt&rk OAK PARK

Vice-President

L e

Asgsistant Secretary
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1, Joan Harris
a Notary Publie, in and for said Countyf in the State aforesaid, DO HEREBY CER-
R. A. Johnsen .
ST BANK OF UAK PARK
Vice-President of theF S8
Grace L. Dahl Assistant Secretary

of said Bark, who are personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such Vice-President, and Assistant Sec-

, Oak Park, Olinois, and__

-retary, respectively, appeared before me this day in person and nch:owledgéd that

they signed and delivered the said instrument as their own free and voluntary act and
as the free and voluntary act of said Bank, as Trustee as aforesaid, for the uses and
purposes thercin set forth; and the said Assistant Secretary then and there acknowl-
edged that he, as custodian of the corporate seal of said Bank, did affix the corporate
seal of said Bank to said instrument as his own frec and voluntary act and as the free

* and voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes

trcrein set forth,

G'VEN under my hand and notarial seal, this.___30th

A.D. 19.75

Notary Public.

*My Commission Expires Nov, 30, 1975
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