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Mortgage

Definitions. Words used in multiple sectioss of this docament are defined below and other words are defined under
the caption TRANSFER OR RIGHTS IN THE PRUPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
garding the usage of words used in this docimnt are also yrovided in Seetion 17.

Partles

(A} “Borrower” is Angelique L. Richard, currently 1esiding at 1640 ST 50th E, Apt18B-C, Chicago, IL 60615.
Berrower is the rortgagor under this Security Inshrureri.

(B} “Lerder” is JPMorgan Chase Bank, N.A.. Lender is a Matonal Banki ng Association ofg
uncer the laws of the United States of America. Lender's address 5 1111 Polaris Parkway, s,
432402050, Leader is the mortgagee under this Security Instruroe (. The term "Lender” includes any successors
and assigns of Lender.

Dorsments

{C} “Note™ means the promissory note dated December 27, 2023, and signed by zach Borrower wha is legally
obligated for the debt under that promissory note, fhat is in either (i) paper form, usity Borrowsr's writien pan amd
ink signabire, or (if} electronic form, using Borrower's adopted Electronic Signatues m sncordance with the URTA
or E-8IGN, as applicable. The Note evidences the legal obligation of each Borrower who sigead the Note to pay
Lender One hundred eighty two thousand two hundred fifty and 00/100 Dollars (11,5, $182,250 00) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly paymests atd to pay the debt
n full not later than Janmary 1, 2053,

(B} “Riders” means all Riders to this Security Instrument that ave signed by Borrower, Al such Riders are
incorporated imko and deemed to be & part of this Security Instrument. The following Riders are to be signed by
Borrower [check box ag applicable]:

O Adjusiable Rate Rider Condominmm Rider
R 1-4 Family Rider 1 Planned Unit Development Rider

O3 Other(s) [specify]
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[T Second Home Rider [] VA Rider

(E) “Security Instrument” means this document, which is dated December 27, 2022, together with al Riders to this
document.

Additional Definttions

(F) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(G) “Community Association Dues, Fees, and Assessments” mesns all dues, fees, assessments, and other charges
that are imposed on Botrower or the Property by a condominium associstion, homeowners association, or similar
organization,

{H) “Default” means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
Instrument on 2e date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security Zustrument; (fii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Bozcowver or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
cansent, or failure & piovide Lender with material information in comection with the Loan, as described in Section
8; or (iv) any action o ruseeding described in Section 12(e).

(E) “Elecironic Fund Transfe: " means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, wZich is initiated through an electronic terminal, telephonic instrurent, computer, o
magnetic tape 8o as to order, instrict, o= authorize a financial institution to debit or credit an account, Such term
inchades, but is not limited to, point-of-sa'= transfers, automated teller machine transactions, transfers initisted by
telephone or other electronic device cap able of commmunicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

() “Electronic Signanere” means an "Electronii Tonature” as defined in the URTA or E-SIGN, as applicable.

(K) “E-SIGN™ means the Electronic Signatures in Gloha! and National Commerce Act (15 US.C. § 7001 et seq.),
a8 it may be amended from time to time, or any applicad's odditional or successor legislation that governs the same
subject matter.

(£.) “Escrow Jtems” meens: () taxes and assessments and other 3e:as that can altain priority over this Security
Instrument as & lien or encumbrance on the Property; (ii) leasehoid noyments or ground rents on the Property,
if any, (iii) premtums for any and all insurance required by Lender und<r Saction 5; (iv} Mortgage Insurance
premiums, if any, or amy sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and (v) Commy ity Association Dues, Fees, and
Assessments if Lender requires that they be sscrowed beginning at Loan closiag o at any time during the Loan
term.

(M) “"Loan” means the debt obligation evidenced by the Note, plus interest, any prepay-aent charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instamiet vlus interest.

(N) “Loan Servicer” means the entity that has the contractual right 1o receive Barrower's Perisitic Payments and
any other payments made by Botrower, and administers the Loan an behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an entily that may service the Loan on behalf of the Loan Servicer

(O) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by sny
third party (other than insurance proceeds peid under the covereges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmation or other taking of all or any part of the Property, (iii) conveyance in
liew of condemmation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
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ILLENCHE-Singls Famiiy-Fannia kesFregdls Mac UNIFORS! INSTRUMENT ) Fewrn 3014 0712021
Woltare [Khaver Fingrals! Services, Ins, ; 0822
22122722 A DATITS20220807Y B it e P 20047

g

T |



2300346276 Page: 4 of 23

UNOFFICIAL COPY

() “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(Q) “Partiol Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periadic Payment,

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts mder Section 3,

{8) “Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(X} “Rents” means sl amounts received by or due Barrower in connection with the leass, use, and/or accupancy of
the Property by a party other than Borrower. '

(U} “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C, § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.ER. Part 1024), ss they may be amended from time to time, or any additional

or successor f,aveal legislation or regulation that governs the same subject matter. When used in this Security
Instrumeat, “RESPA" refers to ail requirements and restrictions that would apply to a “federally related mortgage
loan" even if the Lioan does not qualify a8 a "federally related mortgage loan" under RESPA.

(V) “Successor in Inveres: of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrowe:'s obligations under the Note and/or this Security Instrumeant.

(W) “UETA" means the Unifi=wa Electronic Transactions Act, or a similar sct recognizing the validity of electronic
information, records, and signaturés, as enacted by the jurisdietion in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter,

Transfer of Rights in the Property, This Serity Instrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modificatiems of te Note, and (ii) the performance of Botrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property locted in the County [Type of Recording Jurisdiction] of Cook
[Nane of Recording Jurisdiction):

See Legal Description
Parce] ID Number: 20-12-103-D10-1019

which currently has the address of 1640 e S0th St, 20A, Chicago, Illinois (0615 ( “Property Address™);
and Borrower releases and waives all rights under and by virtue of the homestrao exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the proper’; including replacements and
additions to the improvements on such property, all property rights, including, without Initation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixnwes ow or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrument as the "Prapect."

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully #vms and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use ang ocany the Property
under a leasehold estate; (ii) Borrower has the right io mortgage, grant, and convey the Property or Burrower's
leasehold interest in the Property; and (jii) the Property is unencumbered, and not subject to any other ownership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenesnts for national nse with limited variations snd non-nniform

covensnts that veflect specific linoiy state requirements to constitate & uniforn seeurity instrurnent covering

Uniform Cavenants. Borrower and Lender covenant end agree as follows:

1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges, Romower
will pay each Periedic Peyment when due. Borrower will also pay any prepeyment charges and late charges due under
the Note, and any other amounts due under this Security Instrarment. Payments due under the Note and this Security
Instrument mmist be made in U.8. currency. If any check or other instnunent received by Lender s payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or sll subsequent payments
dus under the Note and this Security Instrument be made In one or more of the following forrs, as selested by Lender:
{8) cash, () money order; {c) ceriified check, bank check, treasurer’s check, or cashier's check, provided any such

eral agency, Mstrumentality, or entity; or

check is drawn upon an institution whose deposits sve insured by a U8, fed
{d) Blectronie Fund Trangfer,

ieeme ignated in the Note or at such other location
a3 may be designated by Lender in sccordance with the sotice provisions in Section 16, Lender may socept or return
any Partial Payments v its scle discretion pursuant to Section 2.

Any offset or claim that Bompwer may have now or in the future against Lender will not relieve Borrower fiom
' the full amount of sll payaents due under the Note and this Security Instnrment or performing the covenants
cements secured by this Security Instrument,

Z. Acceptance and Application of #ayments or Procesds.

(2} Acceptance and Apphication of Partis Peyments. Lender may socept snd either apply or hold in suspense
Partial Payrents in its sole discretion in accordeyse with this Section 2. Lender is not obligated to acoept any Partisl
Payments or to apply any Partial Payments at the tog such payments are acoepted, and also is not obligated to pay
interest on such wnapplied finds, Lender may hold such vspplied funds until Borrower makes payment sufficient
to cover & full Peciodic Payment, at which time the smolnt of the full Periodic Payment will be spplied to the Loan.
I Borrower does nat make such  payment within & reasonibl; neriod of time, Lender will either apply such funds
in ascordance with fiis Section 2 or return them to Bosrower. 'f vt applied earlier, Partial Payments will be creditad
against the total arconnt due under the Loen in calcalating the anion.st doe in conmection with any foreclosure
proceeding, pryoff request, loan modification, or reinsiaternent. Lender may accept any pyment insufficient to bring
the Loan current without waiver of any rights under this Security Instmmext or prejudice o its rights to refise such
payments in the fature,

(b Order of Application of Partinl Peyments and Perfodic Payments. Exoomi 2o riherwise deseribed in fhis
Section 2, if Lender applics a payment, such payment will be applied to each Pericd v Pavment in the arder in which it
became due, beginning with the oldest outstending Periodic Payment, as follows: first £ nterest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then duo are paid in fulll,

any payment smounts remaining may be applied to lats ¢f

and to eny smounts then die o er this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, ady reigining payment
amount msy be applied, in Lender's sole discretion, to 2 future Periodic Payment or to reduce the princival belance of
the Nota.

r receives & payment from Borrower in the smount of one or more Periodic Payments and the amount of any
quent payment and the late

ge due for a delinquent Periodic Payment, the payment may be gpplied o the de

yments, Lender will apply such psyments in ascordance with Applicsble Law.
(c) Volumtary Prepuyments. Vohuntary prepayments will be applied 25 described in: the Nate.
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{d) No Chamge to Payment Schedule. Any application of payments, insurance proceeds, or Miscelleneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow kems.

(8) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounis due for all Escrow Items (the “Funds""). The amount of the Funds required io be paid each month
may change during the term of the Loan, Borrower moust promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(&) Payment of Funde; Waiver. Borrower must pay Lender the Funds for Escrow [tems unless Lender waives this
obligation in writing, Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Escrow ftems subject to the waiver.

If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may Tequire
Borrower to provide proof of direct payment of those ftems within such time period as Lender may require. Borrower's
obligation to make suek timely payments and to provide proof of payment is deemed to be a covenant and agrecment
of Borrower under this S2curity Instrument. If Borrower s obligated to pay Escrow Items directly pursusant to a waiver,
and Borrower fails to pay orusly the amount due for sn Escrow ltem, Lender may exercise its rights under Section 9 to
pay such amount and Borrowe: will be obligated to repay to Lender any such amownt in aceordance with Section 9.

Except as provided by Applicahlr Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Srctian. 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow [tems, and in such amounts, the! are then required under this Section 3.

(¢} Amount of Funds; Application of Punds. Fxcept as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up fo, but ot in ev2ss of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funde due in ac.rodance with Applicable Law,

The Funds will be held in an institution whose deposits «re 13sured by a U.S, federal agency, insinmmentality, or
entity (inchuling Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Bscrow Items n Jater than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Fund¢: (&) anmually analyzing the escrow account; or (jii)
verifying the Escrow Items, unless Lender pays Borrower interest or t¢ Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Borrower agree in writing 2 Apnlicable Law requires interest to b paid
on the Funds, Lender will not be required to pay Borrower any interest or eartings on the Funds. Lender will give to
Borrower, without charge, an annnal accounting of the Funds &s required by PiHSPA.

(d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, 1f (nece is a surplus of Funds held in
escrow, Lender will account to Borrower for such sugplus. If Borrower's Periodic Psyment is delinquent bry more
than 30 days, Lender may retain the surphus in the escrow account for the payment of th: Bscrow Hems. If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrow ar will pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in foll of all sums secured by this Security Instrument, or an earlier time if requiréd by Applicsble Law,
Lender will prompily refind to Borrower any Fiumnds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributeble to the
Property which have priority or may attain priority over this Security Instrament, (b) leasehold payments or ground
rents on the Property, if any, and () Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Jtems, Borrower will pay them in the manner provided in Section 3,
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing fo the payment of the obligation secured by the lien in 2 manner acceptable to Lender,
but only s long as Barrower is perfarming under such agreement; (bb) contests the lien in good faith by, ar defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument {collectively, the “Reguired Actions™). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Botrower has not taken any of the Required |
Actiong in regard to such Lien, Lender may give Borrawer a notice identifying the lien. Within 10 days after the date an
which that notice is given, Borrower must satisfy the liea or take one or more of the Required Actions,

§. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insured against loss by fire, bazards included within the term “extended coverage,” and any other .
bazards includir., but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Botrower
must maintain the 1 pes of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requives’ What Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the fnswianze, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Fatlure to Maintain Insurance. i€ Lender bas a reasonsble basis to believe that Borrower has failed to maintain
any of the required insurance coveragzs isscribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless requirel oy, Applicable Law, Lender is under no obligation to advance premiums
fax, or to seek to reinstate, any prior lapsea covarage obtained by Borrower. Lender is under no obligation #o purchase
any particular type or amount of coverage and ==y select the provider of such insurance in its sole diseretion. Before
purchasing such coverage, Lender will notify Bowrorier if required to do so under Applicable Law. Any such coverage
will imsure Lender, but might not protect Borrower, Dorrewer's equity in the Property, or the contents of the Property,
against any risk, hazard, or lisbility and might provide sreater or Jesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borro #er acknowledges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance tha® Porrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insursne: zelicy or with placing new insurance under this
Section 5 will become additional debt of Barrower secured by this Se =ity Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

(c) Insorasice Policies. All insurance policies required by Lender and renewauws o7 sch policies: (i) will be subject to
Lender's right to disapprove such policies; (if) must include a standard mortgage ¢leuse; and (iif} must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal cextificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiums and repswal notices. If Borrower
obiains any form of insurance coverage, not otherwise required by Lender, for damage to, or Zesimetion of, the
Property, such policy mmust inchude a standard morigage clause and must name Lender as morigrge2 and/or as an
additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice io the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair.
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repait and restoration period, Lender will have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may .
include satisfying Lender's minimum eligibility requirements for persons repeiring the Property, including, butnot
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly,
Lender may disburse proceeds for the 1epairs and restoration in g single payment or in a series of progress payments
as the work is completed, depending on the size of the repair o restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person

. répairing at restoring the Property, or paysble jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such insurance procesds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems ths restoration or repair not o be economically feasible or Lender's security would be lessened by
such restoratior. oz repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not thez du2, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments z:e anplied in Section 2(b).

(¢) Insurance Settlement; \ssignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and setile any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance c-zier has offered to setile a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the nutice is given, In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditicnallv assigning to Lender (i) Borrower's rights to any insurance proceeds

in an amomt not to exceed the amounts ur paic under the Note and this Security Instrument, and (if) any other of
Borrower's rights {other than the right to any refund of uneamed premiums paid by Barrower) under all insurance
policies covering the Property, to the extent that ;uch 7ights are applicable to the coverage of the Property, If Lender
files, negotiates, or settles a claim, Borrower agreee ilut any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additions] loss payee. Lender may use the insurance proceads either
to repair or restore the Property (as provided in Section 3{3)} or o pay amounts unpaid under the Note or this Security
Tnstrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Prorety as Borrower's principal residence within 60
days sfter the execution of this Security Instrument and must continae to occupy the Property as Borrower's principal
residence for at least one year afier the date of ocoupancy, unless Lender olhierwise agrees in writing, which consent
will rwot be unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control,

7. Pressrvation, Malntenancs, and Protection of the Property; Inspections. Bomrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste ¢ a the Property. Whether or not
Borrower is residing in the Property, Barrower musi maintain the Property in order to nevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuar. t Section 5 that repair
or restoration is not economically feasible, Barrower will promptly repair the Property if durzgrd to avoid further
deterioration or damage.

If ingurance or condemnation proceeds are paid to Lender in commection with damage to, or the taking; of, the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds

for such purposes. Lender may disburse proceeds for the repeirs and restoration in a single payment or in 2 series

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
Tepair agreement, and whether Borrower is in Default on the Loax. Lender may make such disbursements directly to
Borrower, to the person repeiting or restoring the Property, or payable jointly to both. If the insnrance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complets such repair or
restoration.
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Lender may make reasonable entries upon and inspections of the Property, If Lender has reasonzble cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Barrower or
anly persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in cornection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and Habilifies, and misrepresenting Borrower's
occupancy ar intended occupaney of' the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under thls Security instrument.

(a) Protection of Lender's Interest. If: (i) Borrower fuils to perform the covenants and agreements contained in

this Security Instrument; (if) there is 2 legal proceeding or government order that might significantly affect Lender's
interest in the Pronerty and/or rights under this Security Instrument (such ss & proceeding in bankvuptcy, probate,

for eondemnadon or forfeiture, for enforcement of a Hen that has priority or may attain priority over this Security
Instrurent, or to-<pfurce laws or regulations; or (iii) Lender seasonably believes that Borrower has abandoned the
Property, then Lepaci wsy do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights wnd= this Security Instrument, inchuding protecting and/or assessing the value of the Property,
and securing and/or repairing th2 Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has pricrity or may attain priority over this Security Instrument; () appearing in court; and (1)
paying: (A) reasonable attomeys' fess and costs; (B) froperty inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lendei's iuerest in the Property and/or rights under this Security Instrument, including ifs
secured position in a bankvupicy proceediag. Securing the Propexty includes, but is not limited to, exterior and iterior
inspections of the Property, entering the Fraparty to make repairs, changing locks, repiacing or boarding up doars and
windows, draining water from pipes, eliminalis building or other code violations or dangerous conditions, and having
utilities turned on or off, Although Lender may izk~ action under this Section 9, Lender is not required to do so and is
not under any duty ar obligation to do so. Lender will nsthe liable for not taking any or all actions authorized under
this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses. I Borrower 1o tn Defsult, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not ebiigated o do so unless required by Applicable Law
Lender may take reasonable actions to evaluate Borrower for avail<ol : alternatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, p.operfy valuations, subordination agreements,
anl third-party approvals. Borrower authorizes and consents to these actions. Any costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as ¢'cecribed below in Section 9(c), unless
prohibited by Applicable Law,

(c) Additional Amounts Seenred. Any amounts disbursed by Lender under this Sccting 9 will become additional debt
of Borrower secured by this Security Instrament. These amounts may bear interest at it Nots rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borraw(r re/uesting psyment.

{d) Leasehold Termy, If this Security Insirument is on 2 leasehold, Borrower will comply with a)! the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not menge valess Lender agress
1o the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ( “Tenans ), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agress that each
Tenant wili pay the Rents to Lender. However, Borrower will receive the Rents until (i} Lender has given Borrower
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notice of Default pursuant to Section 26, and (ii) Lender hos given notice to the Tenant that the Rents are to be paid to
Lender. This Section 10 constitutes an absolute assignment snd not an assignment for additional security only.

(b) Notlce of Dieffault. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rens received by Borrower must be held by Borrower as trustes for the benefit of Lender only, to be applisd to

the sums secured by the Secarity Instrument; (i) Lender will be entitled to collect and receive all of the Renis; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and vnpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, texes, assessments, and other charges an the Property, and
theéa to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be
liable to account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the iradequacy of the Property as security.

(c) Funds Prid by I cnder. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecvug the Rents, any funds paid by Lender for such purposes will become indebiedness of
Bomrower to Lender securcd by this Security Instrument pursuant to Section 9.

(d) Limitation on Collectiom f Tients. Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents becomic due, except for security or similar deposits.

() No Other Assignment of Rents. Doirower represents, warrants, covenants, and agrees that Barrower has not
signed any prior assignment of the Rents, wvill ot make any further assignment of the Rents, and has not performed,
and will not perform, any act that could preveri ender from exercising its rights under this Security Instrument.

(f) Contrel and Maintenance of the Property. | Iriris required by Applicsble Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a re eivor appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

{g) Additiomal Provisions. Any spplication of the Rents will 7 sove or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrowe. of Barrower's obligations under Section 6.

This Section 10 wili terminate when all the sums secured by this Security Tastrument are paid in full,
11. Mortgage Insurance.

{2) Payment of Premiums; Substitution of Policy; Loss Reserve; Protectlon o{ § cnder. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the prer mms required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceasis for any reasan to be
available from the mortgage insurer that previously provided such insurance, or (i) Lender dcieiinines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Martgage Insurance coveinge required

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to ths Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Barrower of the Mortguge Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Morigage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by en insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance.

If Lender required Martgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Barrower will pay the premiums
required fo maintain Mortgage Insurence in effect, or to provide a non-refindable loss reserve, until Lender’s
yuirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 affects
Botrower’s obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurence reimburses Lender for certain losses Lender may incur if
Borrower does net repay the Loan a8 agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Morigage insurers ~veluate their total risk on ail such insurance in force from time to time, and may eater into
agreements with other arties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to m: ke payments using any source of funds that the mortgage insurer may have availsble {which
may imclude funds obtained mm Mortgage Insurance premiums).

As a result of these agreements, Lender, another insures, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directiy or indirectly) amounts that derive from (or might be characterized as) & portion of
Borrower's payments for Mortgage Imsviance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Any such agreements wil' no: () affect the amounts that Borrower has sgreed to pay for Mortgage
Insurance, or eny other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Berrower to any refund; or (iv) affect s vights Borrower has, if any, with respect to the Morigage Insurance
under the Horneowners Protection Act of 1998 (12 %.5.C. § 4901 et seq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulaticz that governs the same subject mstter (“HPA). These tights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autcme dcally, and/or to receive & refund of any Morigage
Insurance premiums that were unearned at the time of such cened'ation or termination,

12. Assignment and Application of Miscellaneous Proceeus; Forfeiture.

{8) Assignment of Miscellameons Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellansous Proceeds to Lender and agrees that such amowmts will be paid t5 Lender.

() Application of Miscellaneous Proceeds upon Damage fo Property. If the Puoparty is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Ls ndcr deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such recturation or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds vntil Lender has had

an opportinity to inspect the Property to ensure the work has been corapleted to Lender's satinizciion (which may
include satisfying Lender's minirmim eligibility requirements for persons repairing the Properiy; reluding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be uaderisken prompily.,
Lendes may pay for the repairs and restoration in a single disbursement or in a series of progress payaats as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agresment, and whether
Borrower is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If Lender dsems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceads will be applied to
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the smms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the arder that Partial Payments are applied in Section 2(b).

(c} Application of Miscellaneous Proceeds upon Cendemnation, Destruction, or Loss in Valkue of the Property.
In the event of a tota! taking, destruction, or loss in value of the Property, all of the Miscellanecus Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (¢ach, a “Partial Devaluation ™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument urless Borrower and Lender
otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is dstermined by
multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums secured immediately before the Partial Devalation, and dividing it by (ii) the fair market value of the
Property immediately before the Partial Devaluation. Any balance of the Miscellanecus Proceeds will be paid to
Botrower.

In the event of a Partial Sevaluation where the fair market value of the Property immediately before the Partial
Devaluation is iess than i wmnount of the sums secured immediately before the Partial Devaluation, all of the
Misczllaneous Proceeds wili ke applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Berrower and sader otherwise agree in writing,

{d) Settlement of Clabmns. Lender is avherized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether ar not then due, or to testoration or repair of the Property, if Borrower

(1) abandons the Property, or (i) fails to repond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next seriense) offers to seitle a claim for damsges. “Opposing Party” means the
third party that owes Borrower the Miscellaneow: Proseeds or the party agaimst whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(2) Proceeding Affecting Lender's Interest in the Projerty. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgmen’, e nld result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such 2
Default and, if acceleration has ocourred, reinstate as provided in Saction 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitar: of the Property or other material impairment
of Lender's interest in the Propexty or rights under this Security Instrument. Barrower is unconditionally assigning ta
Lender the proceeds of any award or claim for damages that are attributabl= to (e impairment of Lender's interest in
the Property, which proceeds will be paid ta Lender. All Miscellaneous Proceed: that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments are applicd 3 Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver. Borrowar or any Successar in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be (ecuired to commence
proceedings against any Successor in Interest of Borvower, or to refuse to extend time for payineiit or otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by the criginal Borrower
or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or rem(dy including,
without limitation, Lender's acceptance of payments from third persons, entities, or Successors in Intevest of Borrower
O in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender.

14. Joint and Several Liability; Slgnatories; Successors and Assigns Bound. Borower's obligations
and lizbility mder this Security Instrament will be joint and several. However, any Borrower whe signs this Security
Instrument but does not sign the Note: (a) signs this Security Insirument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (b} signs this Security Instrament to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs this
Security Instrument to assign any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender; (d) is
ot personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that Lender and
any other Borrower can agree fo extend, modify, forbeaz, or make any accommodations with regard to the terms of the
Note or this Security Instrument without such Borrower's consent and without affecting such Borrower's obligations
under this Security Instrement.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who zssumes Borrower's obligations
wnder this Security Instaunent in writing, and is approved by Lender, will obtain all of Borrower's tights, obligations,
and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing,

15. Loan Charges.

{8) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) & one-time charge for a real estate tax
verification andsor eporting service used by Lender in connection with this Loan, and {ii) either {A) a ¢ne-time charge
for fleod zone detesmination, certification, and fracking services, or (B) a one-time charge for flood zane determination
and certification servizes and subsequent charges each time remappings or similar changes occur that reasonsbly might
affect such determinalicr o7 certification. Bomrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Munsgement Agency, or any successer agency, at any time during the Loan terin, in connection
with any flood zone determina’iouss.

{b) Defzult Charges. If permitted vuder Applicable Law, Lender may charge Borrower foes for services performed
in connection with Borrower's Defauit 2 protect Lender's interest in the Property and rights under this Security
Instrument, including: (i) reasonable atiorieys' fees and costs; (ii) property mspection, valuation, mediation, and loss
mitigation fees; and (fii) other related fees.

{c) Permigeibility of Fees. In regard to any othe: furs, the absence of express authority in this Security Instrument to
charge a specific fee to Bemmower should not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sefs maxinmm loar: ciscges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in coruection with the Loan exceed the permitted limits, then
(i) auy such loan charge will be reduced by the amount necessary (ieduce the charge o the permitted limit, and (i)
any sums already collected from Borrower which exceeded permitted Jimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Not: or 'yv making a direct paymeant fo Borrower.
H'a refimd reduces principal, the reduction will be treated as a partial prepayraent without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extont nermitted by Applicable Law,
Borrowet's acceptance of any such refund made by direct payment to Borrower wili constituts a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address, All notices given by Borrower or Lendir in onnection with this
Security Instrement roust be in writing.

() Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Bortower in
connection with this Security Instrument will be desmed to have been given to Borrower when (i) mal=d by first class
mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower
will constitate notice to all Borrowers unless Applicable Law expressly requires othervrise. If any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the cotresponding requirement vunder this Security Instrument,
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(b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication { “Electronic Communication™) if: (i) agreed
to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic
address (“Elecironic Address™); (iii) Lender provides Borrower with the option to receive notices by first clags mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any natice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication te Borrower by first class mail or by other non-Electronic Communication, Borrower may
withdraw the agreement to receive Electronic Communications from Lender at any time by providing writien notice to
Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address fo which Lender will send Borrower notice { “Notice Address”) will

be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender

and Borrower have agreed that notice may be given by Electronic Commmmication, then Borrower may designate

an Electronic A4drss as Notice Address. Borrower will prompily notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Barrower will report a change of Notice Address
only through that speciiied srocedure.

(d) Notiees to Lender. Any uotice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Sexity Instrument unless Lender has designated snother address (including an
Electronic Address) by notice to Borovver, Any notice in connection with this Security Instrument will be desmed to
have been given to Lender only when a<mally received by Lender at Lenders designated addreas (which may include
an Electronic Address). If any notice to L¢ader required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will safisfy the corresponding requirement under this Security Instrument.

(¢) Borrower’s Physical Address. In addition t¢ th.e designated Notice Address, Borrower will provide Lender with
the address whete Borower physically resides, if dif ferent from the Property Address, and notify Lender whenever this
address changes.

17. Goveming Law; Severability: Rules of Constructizn. This Security Insirument is governed by federal
law and the law of the State of Tllinois. All rights and obligatiozs so-tained in this Security Instrament are subject to
any requirements and limitations of Applicable Law. If any provisior ¢ this Security Instrument or the Nots conflicts
with Applicable Law (i) such conflict will not affect other provisions 57 this Security Instrument or the Note that can
be given effect without the conflicting provisios, and (i) such conflicting provision, to the extent possible, will be
considered modified to comply with Applicable Law. Applicable Law migii nezlicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be consiruet «s # prohibition against agreement
by contract. Any action required under this Security Fnstrument to be made in accorcsnsce with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action is indertakin.

As used in this Security Instrument: (a) words in the singular will mean and include the plural £nd vice versa; (b)
the word "may" gives sole discretion without any obligation to take any action; {c) any referencc t “Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; anr! (4} the headings
and captions are inserted for convenience of reference and do not define, limit, or describe the scope e intent of this
Security Instrament or any particular Seetion, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Inferest in Borrower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interesis transferred in & bond for deed, contract for deed, installment sales contract, or escrow agresment,
the intent of which is the transfer of title by Borrower to a purchaser at 4 future dats.
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If all or sy part of the Property or suy Interest in the Property is sold or &amfm@d (or if Earmwsr is ﬁ.@t 8 mtuml
person and a beneficial § interest in Borrower is sold or transferved) without Ls ander
require immediste payment in full of all sume secured by this Security Ins
this option if such exercise is prohibited by Applicable Law.

If Letder enercises this option, Lender will give Borrower notice of accelerstion. The notice will provide a period of
not less than 3¢ days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrament. If Borrower fails to pay these sums prior 1o, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument Wﬁth@ut further notice or demand
o Barrower and will be entitled to collect sll expenses incurred in pursuing such remedies, mcluding, but not limited
to: (a} reasonable attorneys' fess and costs; (b) property inspection and valustion fees; and (c) other fees incured to
protect Lender's Interest in the Property and/or rights under this Security Instrament.

20. Barrowsr's Right to Reinstate the Loan efter Accelaration, If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

af any tme up tr ths later of (8} five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law mmcht specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of aocele ation under Section 19,

To reingtate the Loan, Eocrower must satisfy all of the fallowing conditions: {2s) pay Lender all sums that then would
be due under this Security Inelument and the Note as if no accelerstion had accurred; (bb) curs any Diefault of sny
other covenants or agresments ur.der this Security Instrument or the Note; (ce) pay all expenzes incurred in anfommg
this Security Instrument or the Tote, '"ﬂcﬁ.udmg5 but not iimited to: {i) reasﬁnabﬂe sttorneys’ fees and costs; (ii) property
inspection and valuation fees; and () otlter fees incurred to protect Lender's nterest in the Pmpeﬁy aud/or rights
under this Sectmty Instrument or the Noter and (dd) take such action a3 Lender may reasonsbly require to assure that
Lender's interest in the Property andfor nghm vnder this Security Instrument or the Nots, and Borrower's obligation to
pay the sums secured by this Security Instrun.er; o the Wote, will contizue unchanged,

Lender may require that Borrower pay such refnste’s taent sums and expenses it one or more of the following forms,
a4 selected by Lender: (3as) cash; (bbb) money order; (réc) cartified check, bank check, treasurer’s check, or caslder's
check, provided any such check is drawn upon an institufion whose deposits are insured by a U8, federal sgeney,
instrusmentality, or entity; or (ddd) Electronic Fynd Transfer fgon Borrower's reinstatement of the Loan, this Security
Instrument snd obligations secured by this Security Instrumend wit remain fully effective as if no acceleration had
accuired,

21. Sale of Note. The Note or a partial interest in the Mote, together wit dvis Security Instrament, rosy be sold or
otherwise transfeyred one or more times. Upon such a sale or other tranafer. alt of Lender's rights and obligations under
this Security Instrument will convey to Lender’s successars and assigns.

Z2. Loan Servicer, Lender may take any sction permitted under this Security fesitament through the Loan Servicer
ar anather authorized representative, such 2¢ a sub-servicer. Borrower undersiands thet %e Loan Servicer or other
anthorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Service~may or may not be
the holder of the Note. The Loan Servicer hag the right and suthority to: {a) collect Periadic Fayme“*% aod any other
amnounts dus ynder the Note and this Secwrity [nstrumnent; (b) perform any other morigage loen seviring obligations;
and (¢} exercise any righte under the Note, this Secunty Tnstrument, and Applicsble Law on behaif of Lender. If there
is & change of ths Loan Servicer, Barrower will be given written notice of the change which will state the name and
sddress of the new Losn Smmﬁ, the address to which peyments should be made, 2nd any other information RESP
and other Applicable Law require in connection: with & notice of transfer of servicing,

Z3. Notice of Grievancs. Until Borrower or Lender has notified the other party {in sccordance with Section 16)
of an slleged breach and afforded the other party a reasonable period after the piving of such notice o take corrective

ent. Hﬁ‘WﬁVﬂ‘,

1535787123
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action, neither Borrower nar Lender may commence, join, or be joined to any judicial action (either as an individual
litigant or a member of a class) that (a) arises from the other party's actions pursuant io this Security Instrument or
the Note, or {b) alleges that the other party has breached any provision of this Security Instrument or the Note. If
Applicable Law provides & time period that must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this Section 23. The notice of Default given to Bomower pussuant to Section
26(a) and the notice of acceleration given to Borrower pursuaut to Section 19 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions, As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
i located that relate to health, safety, or environmental protection; (i) “Hazardous Substances * include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
meaterials; (iil) ““avironmental Cleanup * includes any response action, remedial action, or removal action, as defined
in Environmental L 2w; and (iv) an “Emvironmental Condition” means a condition that can cause, confribute io, or
otherwise trigger an o' rivonmental Cleanup,

(b) Restrictions on Use +¥ Tazardous Substances. Borrower will not cause or permit the presence, vse, disposal,
storege, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower will not de, por allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Brvivonmental Condition; or (iii) due to the presence, nse, or release of a
Hazardous Substance, creates a concition that adversely affects or could adversely affect the vahue of the Property.
The preceding two sentences will not apply i the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally reengnized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not Limited to, harerdzus substances in consumer products).

(c) Notices; Remedisl Actions. Borrower will prow iy give Lender written notice oft (i) any investigation, claim,
demand, lawsuit, or other action by any governmental 0. reyulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of whick Eorrower has actual knowledge; (i) any Environmentat
Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous
Substance; and (iii) aty condition caused by the presence, use, ur«c'ease of a Hazardous Substance that adversely
affects the value of the Property. If Borrower leams, or is notified bt any governmental or regulatory autharity or any
private party, that any removal or other remediation of any Hazardene Substance affecting the Property is necessary,
Borrower will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will create any obligation on Lender for an Environmentul Clesnup.

235, Electronic Mote Slgned with Borrower's Electronlc Slgnature. If tlie *iote evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents io Lender that Borrower. (a) expressly consented and
intended to sign the electronic Note using an Electronic Signature adopted by Borrower { “Barrower's Electronic
Signature”) instead of signing a paper Note with Borrower's written pen and ink signature’ (b} did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; /) understood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the 3=t evidenced by the
electronic Note in accordance with its terms; and (d) signed the electranic Note with Borrower's Eicctunic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic
Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

1535787723
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(a) Notlee of Defanit. Lender will give a natice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 usless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; (ji) the action required to cure the Default; (iii) s date, not less than 30 days (or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Defanlt must be
cured; (iv} that failure to cure the Defanlt on or before the date specified in the notice may result in acceleration of the -
sums secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property; (v) Barrower's
right to reinsteie after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of 8

Default or to assert any other defense of Borrower to acceleration and foreclosure,

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonsble attomeys’
fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurved to protect Lender's interest in the
Property and/e: 1ig!uts under this Security Instrument,

27. Release, Upor payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower »4ll pay any recordation costs associated with such release, Lender may charge Borrower a fee
for releasing this Securify (sbrument, but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Arplicable Law.

28. Placement of Collaterai Protoction Insurancs. Unless Bomrower provides Lender with evidence of the
insurance coverage required by Bonowe's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Bowowver's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchazes may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral; Borrower may later cancel any insurance purchased by Lender,
but ouly after providing Lender with evidence that Porrower bas obtained insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Cener may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expaaiion of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or abligation. Tae costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower
; i
& 't H
/; . é (Y “% 1 i
7 ER A e
‘ngeliquei . Richard
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Acknowledgment
State of Illinois
County of Cook
This instrument was acknowledged before me on '

e, —’,......::"" i
-~ ‘99"‘ S
{ £
Notii Fublic
My commission xpives:
a""" ““““ M woR Y

o L& Sap” v BanBload i Bl
WILL A SASPARD
Gtfcial Senl

Hotary Public - stes of Hilinols

My Commission Expires Jar%, 2024

TRt e

Loan Qrigination Organization: JPMorgan Chase Ban's; NLA.,
NMLS ID: 399798

Loan Originator: Richard A Fousek

NMILS 1D 223184

ILLIMOIS-Singls Femifly-Fernls Mae/Freddie Mac UNMIFORM INSTRUMENT
Yoliars Kiuwar Finanzlal Services, Inc.
H22122722,0.0 ATAT-20R082TY

HAMioq

T

1538797723

Faim 3024 0722024

T

[
Pags 17 ¢f 17



2300346276 Page: 19 of 23

, UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 27th day of December, 2022, and is incorporated into and amends and
supplements the Mortgage, Morigage Deed, Deed of Trust, or Security Deed (the “Security Instrument”) of the same
date given by the undersigned (the “Borrower ) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the
“Lender”) of ihe same date and covering the Property described in the Security Instrument and locaied at:

1640 & 50th St, 20A, Chicago, IL 60615

[Property Address]

The Prupérty includes & unit in, together with an undivided interest in the common elements of, & condomininm project
known as:

NARRAGANSETT
[Name of Condominium Project)

{the “Condominium Frojer:™, If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) boids di'z to property for the benefit or use of its members or shareholders, the Property also
includes Borrawer's interest m th: Owners Agsociation and the uses, proceeds, and benefits of Borrower's interest,

CONDOMINTUM COVENANTS. In addiien to the represeniations, warraniies, covenants, and agreements made in ihe
Security Instrument, Borrower and Lerder firther covenant and agree as follows:

A. Condominium Obligations, Borrowss yrill perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The “Constizierst Docuamenis” are the: (1) Declaration or any other document which
creates the Condominium Preject; (ii) by-laws; (iif) ~ode of regulations; end (iv) other equivalent documents. Borrower
will promptly pay, when due, all dues and assessments irposed pursuant to the Constituent Documents.

B. Property Insurance. S¢ long as the Owners Associativu maintaing, with a generally accepted insurance carrier,

a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels, Jon the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazaids, ‘ncluding, but not limited to, earthquakes, winds,
and floods, for which Lender requires insurance, then (i) Lender weiv<s the nrovision in Section 3 for the portion of
the Periodic Payment made to Lender consisting of'the yearly premium i stal.ents for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain properiy irawance coverage on the Property is
dezmed satisfied to the extent that the required coverage is provided by the Ownecs Association policy.

What Lender requires as a condition of this waiver can change during the term of the lozn

Borrower will give Lender prompt notice of any lapse in required property msurance coverage provided by the master
or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followirg a loss 1o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby-a:signed and will
be paid to Lender for application to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liabllity insurance. Borrower will take such actions s may be reasonable to insure that the Owners
Association maintains a public liability insurance policy scceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in comection with any condemnation or other taking of all or any part of the Property, whether of the uait or of the

15I57RFES
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common elements, or for any conveyance in lieu of condemna igned and will be paid to Lender,
Such proceeds will be applied by Lender to the sums secured by the Security Instrument as provided in Section 12.

E. Lendsr's Prior @@n%m Borrower will not, except afler notice to Lender and with Lmder’s prior written
cmmsemt either pa riition or subdivide the Property or consent to: (i) the abandonment o
domning termination reqmred by law in the case of substantial destroction
by fire or other casualty or in the case of a taking by condermati eminent domain; (if) any amendment to any
provision of the Constituent Documents unless the provision is fm' the express benefit of Lender; (iil) termination of
professional mansgement and agsumption of self-mamagement of the Gwiers Association; or (iv) any action which
would have the effect of rendering the public Hability insurance coverage maintained by the Owners Association
unaceeptable to Lender,
F. Reredles. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F will become additional debt of Borrower secured by the

Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of dis'uwsement at the Note rate and will be payabls, with interest, upon notice from Lender to Borrower

requesting payment.
BY SIGNING BELOW, Boriower accepts and agrees to the terms and covensnis contained in this Condominium Rider,

Borrewer

! ’z . e %?f”
{rate
weal
1535787123
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14 Famlly Rider

THIS 14 FAMILY RIDER is made this 27th day of December, 2022, and is incorpors

ted into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument™) of the same

date given by the undersigned (the “Borrower ™) to secure Borrower's Note to JPhorgan Chese Bank, N.A. (the

“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1640 & 50th St, 20A, Chicago, IL 50615
IProperty Adifress]

1-4 Family Covenants. In addition to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fallows:

(A} Additie..al Property Subject to the Security Instrument. In addition to the Property described in the
Security Instruruert, the following items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered by the Security fnstrument: building
materials, appliancZs =7 goods of every nature whatsoever now or later located in, on, or used, or intended to
be used in connection with (e Property, including, but not Limited to, those for the purposes of supplying or
distributing heating, cooling, eiectricity, gas, water, air and light, fire prevention and extinguishing spparatus,
security and access control apparatis, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposale, wvashers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curiain rods, atached wirrors, cabinets, paneling, and attached floor coverings, all of which,
incluiding replacements and additions, v:ill be deemed to be and remain a part of the Property covered by the
Security Instrament. All of the foregoing tuerther with the Froperty described in the Security Instrument (or

the Jeaschold estate if the Security Instrumeni is ou & leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property. ”

(B) Use of Property; Compllance with Law. Borower will not seek, agree to, or make a change in the use of
the Property or its zoning classification, unless Lender hos sgreed in writing to the change. Borrower will comply
with all iaws, ordinances, regulations, and requirements of auv gavernmental body applicable to the Property.

(€) Borrower's Occupancy. Unless Lender and Borrower otiier wise agree in writing, Section § concerning
Borrowet’s accupency of the Property is deleted.

(D) Assignment of Leases. Upon Lender's request after default, Bosrwrer will assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Parperty. Upan the assignment, Leader
will have the right to modify, extend, or terminate the existing leases and to exeiie.aew leases, in Lender’s sole
discretion. As used in this peragraph D the word "lease” will mean "sublesse” if the Security Instrument is on &
leaschold.

(E) Cross-Default Provision. Borrower’s default or breach under any note or agreemen? re’afed to the Property

in which Lender has an interest will be a breach under the Security Instrument and Lender nigy invoke any of the
remedies permitted by the Security Instrament,

st 1BISTETTIS
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EXHIBIT A

UNIT 20-A AS GELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"). THE WEST 76 FEET OF THE EAST 200
FEET OF THE SOUTH 125 FEET OF BLOCK 2 IN CHICAGO BEACH ADDITION, A SUBDIVISION OF
LOT "A" IN BEACH HOTEL COMPANY'S CONSOLIDATION OF CERTAIN TRACTS IN FRACTIONAL
SECTIONS 11 AND 12, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO
DECLARATION MADE BY CHICAGO TITLE AND TRUST UNDER TRUST NUMBER 48515 AND
RECORDED IN THE RECORDERS OFFICE OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
20032198 AND AS AMENDED BY DOCUMENT NUMBER 20360068 AND AS AMENDED FROM TIME
TO TIME TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL OF THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK

COUNTY, ILLIHQIS.




