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This Instrument Prepared By:
CNB Bank and Trust N.A.
533 S State Street
Jerseyville, IL 82052

After Recording Return To:

CNB Bank and Trust N.A,
533 S State Strest,
Jerseyville, I 62052

Loan Number: 0002220974

— [Space Above This Line For Reconding Data]

MORTGAGE
DEFINITIONS
Words used ini multiple sections of this cucument are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPER [t and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 23. Certain rules
regarding the usage of words used in this docuwraris-are also provided in Section 17,
Parties

(A) "Borrower"is CAROL L MORRISSEY A/K/A CARJL MORRISSEY, A SINGLE PERSON

currently residing at 14009 JAMES DR #623, CRESTWOOD, ILLinOIS 60418

Borrgwer Is the mortgagor under this Security Instrument.
(B) 'Lender"is CNB BANK & TRUST, N.A.

Lender is a FEDERALLY CHARTERED NATIONAL BANK organized ad existing under the laws oi‘
ILLINOIS . Lender's address is 5459 W 159TH 8T, O)\K FOREST,
ILLINOIS 60452

Lender is the mortgages under this Secority Instrument. The term "Lender” includes any succescors and assigns of
Lender.

Documents
(C) "Note"means the promissory note dated December 23, 2022 , and signed by each Borrower

who is Jegally obligated for the debt under that promiszory npote, that is in either (i) paper form, vsing Borrowet's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance

ILLINOQIS - Single Family - Fannie MaerFreddie Mac UNIFORM INSTRUMENT *Dnc“aglc
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with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED TWENTY-THREE THOUSAND FIVE HUNDRED AND 00/100
Dollars (U.S. $ 123,500.00 ) plus interest.
Each Borrower who signed the Note has promised 1o pay this debt in regular monthly payments and 1o pay the debi
in full net later than January 1, 2053
(D) "Riders" means all Riders to this Security lustrument that are signed by Borrower. All such Riders are
incorporated into and desmed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

1 Adjustable Rate Rider & Condominiom Rider
[] 1-4 Famity Rider [] Planned Unit Development Rider
Sez0nd Home Rider [X] Otheris} [specify]:
Fixed Interest Rate Rider

(E) "Security Instrumen:"” .p<ans this document, which is dated December 23, 2022 , together
with all Riders to this documen,

Additional Definitions

(F} "Applicable Law" means all controlling ~policable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have theefiect of law) as well as all applicable final, non-appeatable judicial
opinions.

{G) "Community Association Dues, Fees, and Assi ssments” means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condomnium association, homeowners assoctation, or similar
organization,

(H) "Default™ means: (i) the failure to pay any Periodic Payine:t or any other amount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, wirranty, covenant, obligation, or agreement in
this Security Instrument; (ili) any materially false, misleading, oi-inaccvrate information or statement to Lender
previded by Borrower or any persons or entities acting at Borrower's diectior or with Botrower's knowledge or
consent, or failure to provide Lender with material information in connectiot vl the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12{e).

(D "Electronic Fund Transfer" means any transfer of funds, other than a transae 1or originated by check, draft,
or similar paper instrument, which is initiated through an ¢lectronic rerminal, telephotie instrument, computer, or
magnetic tape so as to order, instruct, or awthorize a financial institution to debit ar eradit un occount. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transaction:, *.aafers initiated by
telephone or other electronic device capable of communicating with such financial institution,” wir# transfers, and
autornated clearinghouse transfers.

() "Electronic Signature’ means an "Electronic Sigrature” as defined in the UETA or E-SIGN, as aplicable.
(K) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any apphcable additional or successor legislation that governs the same
subject matter.

ILLINQIS - Single Family - Farple MaefFreddie Mac UNIFORM INSTRUMEBNT DocMa
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(L)} "Escrow Items" means: (i) taxes and assessments and other items (hat can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) Jeaschold payments or ground rents on the Property, if any;
{iii) premiuras for any and all insurance required by Lender under Section 5; (iv) Mottgage lnsurance prermiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Asscciation Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing ot at any time during the Lean term.

(M) "Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charpes, costs,
expenses, and late charges due under the Note, and all sums due onder this Security Instrument, plus interest.

(N} 'Loan Servicer' means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may setvice the Loan on behalf of the Loan Servicer.

(0) "Misc guneouns Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (oth-r than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
destruction of, k¢ Property; (i) condemnation or other taking of all or any part of the Praperty; (iii) conveyance in
liew of condemnau/n; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.
(P) "Mortgage Insu. e means insurance protecting Lender against the nonpayment of, or Diefault on, the Loan.
(Q) "Partial Payment” me.:ns any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a wli coistanding Periodic Payment.

(R) 'Perfodic Payment' means iss regularly schaduied amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Sechica 2.

(S 'Property” means the property Jescribed below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) "Rents" means all amonnts received bvor-due Borrower in connection with the lease, nse, andfor cccupancy
of the Property by a party othér than Borrowex.

(U) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 ef seg.} and its implementing
regulation, Regolation X (12 C.F.R. Part 1024}, as t1ey inay be amended from time to time, or any additionat or
successor federal legislation or regalation that governs the sam: subject matter, When used in this Security Instrument,
“"RESPA" refers to all requirements and testrictions that worid <pply to a "federally related mottgage loan™ evan if
the Loan does not qualify as a "federally related mortgage loan” ur.der RESPA.

(V) "Successor in Interest of Borrower™ means any party that hos taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor tiiis Secv=itv Instrument.

(W) "UETA" means the Uniform Electronic Transactions Act, of a similir aci racognizing the validity of electronic
information, tecords, and signatures, as enacied by the junisdiction in whiciL iy Properly is located, as it may be
amended from time to time, ot any applicable additional or successor iegislation bz governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (i) the repayment of the Loan, and all renswiis; axiensiops, and
medifications of the Note, and (i) the performance of Barrower's covenants and agreements vidor this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrant. t¢ Lender the
following described property located in the

COUNTY " of COCK
[Type of Recording Jurisdiction] : [Name of Recording Jurisdiction)
RLINOIS - Single Famlily - Fannie Mas/Fraddle Mac UNIFORM INSTRUMENT % DocMagic

Form 3014 0F/2021
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EEERE%(I!-:'HT "A" ATTACHED HERETG AND BY THIS REFERENCE MADE A PART

which currently has the address of 14009 JAMES DR #623

[Street]
CRESTWOQOD , Minois ~ 60418-4110  ("Property Address™},
{City) (Zip Code]

and Borrower reiesses and waives all rights under and by virtue of the homesiead exemption laws of this State.

TOGETHER WITE. )i the improvements now or subsequently erected on the property, including replacements
and additions to the improvar ienis on such property, all property rights, including, witheut limitation, all easements,
appurienances, royalties, mneraliphts, oil or gas rights or profits, water rights, and fixtares now or subsequently
a part of the propetty. All of the forszoing is referred to in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, QOVENANTS, AND AGREES that: (i) Botrower lawfully ewns
and possesses the Property conveyed in this-ssaurity Instrament in fee simple or lawfully has the right to use and
occupy the Property under a leasshold estate; (i forrawer has the right to mortgage, gram, and convey the Prapearty
or Borrower' s leasehold interest in the Property; ard {iii*the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumlwances and ownership interests of record. Borrower warrants
generally the title to the Property and covenants and agre:s 15 defend the title 1o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines vniferm covenants for national use with limited variations and
non-uriform covenants that reflect specific lilinois state reguiremcnts to. zoustitute a uniform security instroment

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree-as (o) lows;

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, ant Late Charges, Berrower will
pay ¢ach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any cther amounts due under this Security Instrurrent. Payments due under the ' ™Nete and this Security
Instrument must be made in U.5. currency. If any check or other instrument received by Lendssas payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any'or all subsequent
paymenis due vnder the Note and this Security Instrament be made in one of more of the following (¢ cmu, as selected
by Lender: (a) cash; (b) money order; {¢} cernified check, bank check, treasurer’s check, or cashier’s chici:, provided
amy such check is drawn upon an institution whose deposits are Inswred by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion porsuant 1o Section 2.

ILLINOIS - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT DocMa
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Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or parforming the covenarits
and agreements secured by this Security Instrument. '

2. Acceptance and Applicatien of Paymenis or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partjal Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to acoept any Partial
Payments or 1o apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Peripdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower does not make such a payment within a reasonable period of time, Lender will sither apply such funds
in accerdance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the‘wal amount due under the Loan in calculating the amount due in conmeclion with any foreclosore
proceeding, pavaff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan corren: without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the Tvrare,

(b)) Order of A’y cation of Partial Payments and Periodic Paymenis. Except as otherwise described in this
Section 2, if Lender appYics -/payment, such payment will be applied to each Periodic Payment in the order in which
it became dve, beginning wid-the oldest outstanding Periedic Payment, as follows: first to interest and then to
principal due under the Note, and iinatly to Escrow ltems. If al) outstanding Periodic Payments then due are paid in
ful), any payment amounts remainii? 1nay be applied to late charges and to any amounts then due under this Security
Instrument. [f all sums then due under 1+ Note and this Security Instrument are paid in foll, any remairing payment
amount may be applied, in Lender's sora.diecretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Lendet receives a payment from Borroweran the amount of one or mote Periodic Payments and the amount
of any late charge due for i delinguent Periodic Paymept, the payment may be applied to the delinquent payment and
the Tate charge.

When applying paymenis, Lender will apply such payrients in accoerdance with Applicable Law.,

(¢) Voluntary Prepayments. Voluntary prepayments wil’ be applied as described in the Note,

(d) Ne Change lo Payment Schedule. Any application of psyments, insurance proceeds, or Miscellaneous
Proceeds to principal dve under the Note will not extend or postjore the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a} Escrow Requirement; Escrow Items, Except as provided by Appli-#-ic Law, Borrower must pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in-fris; 2 sum of money to provide for
payment of amounts due for all Escrow ltems (the "Funds™). The amount of the Furat. reguired 10 be paid each maonth
may change during the tzrm of the Loan. Borrower must promptly furnish o Lender all actices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Iteireun'2us Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. Ir'ths event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Iteris tubject to the
waiver. If Lender has waived the requirement to pay Lendet the Funds for any or all Escrow Itenis| fonder may
require Borrower to provide proof of direct payment of tose items within such time period as Lender may require.
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is ohligated to pay Escrow [tems directly pursuant
to 5 waiver, and Borrower fails to pay timealy the amount due for an Eserow Item, Lender may exercise its rights under

Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Sectiont 9.

ILLINCIS - Single Family - Fannie Mae/Freddle Mac UNIFORM (NSTRUMENT DocMaaic
Form 3014 Q72021 ® 4
Page 5 of 18



2300310120 Page: 7 of 24

UNOFFICIAL COPY

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; npon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3,

(¢} Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any
time, cellect and hald Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an instimtion whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Borrower for: (1} holding and applying the Funds; (ii) annvally analyzing the escrow account; or (iii)
verifying the Escrow llems, unless Lender pays Bortower interest on the Funds and Applicable Law permits Lender
to make su7 & charge. Unless L.ender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, '22nder will not be reguired to pay Borrower any interest or earnings on the Funds. Lender will give
te Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d} Surplus: sy ortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. 1f Borrower's Periedic Payment is delinquent by
more than 30 days, Lend’r p.sy retain the surplus in the escrow account for the payment of the Escrow Iems. If there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make vr-aie shortage or deficiency in accordance with RESPA.

Upon payment in full of aii suns secured by this Security Instroment, or an earlier time if required by
Applicable Law, Lender will promptly vefund 1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower muct ray (a} all taxes, assessmenis, charges, fines, and impositions attributable
1¢ the Property which have priority or may-citzin priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Corimunity Association Dues, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Borrower will puy them in the manner provided in Section 3.

Borrower must promptly discharge any lien that vas priority or may attain priority over this Secoricy Instrument
unless Borrower: (aa) agrees in writing to the payment o th: obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under suzh agreement; (bb) contests the lien in good faith by,
o defends against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion,
operate to prevent the enforcement of the Tien while those proceeding; are pending, but only until such proceedings
are concluded; or (cc) secures from the holder of the lien an agreeinent s»:izfactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). 1f Lerder determines that any part of the
Property is subject to a lien that has priority or may attain priority over this’ Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lander may give Bor:owzr a notice identifying the lien,
Within 10 days afier the date on which that notice is given, Borrewer must satisfy i hen or take one or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages, Borrower must keep the improvements now exisiing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended covirage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lendet requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductibie 1¢vels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the msurance
carrier providing the insurance, subject to Lendet's right to disapprove Barrower's choice, which right will not be
exercised unreasonably,

ILLINQIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT DocMa
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(by Failure to Maintain Insurance. If Lender has a reasopable basis to believe that Borrower has failed to
raintain any of the requirad insurance coverages described above, Lender may obtain insorance coverage, at Lendet's
option and at Borrewer’s expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or 1o seek io reinstate, any prior lapsed coverage obtained by Borrawer. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will noufy Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's équity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with teinstating Borrower' s insurance policy or with
placing nex? 1nsurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Theze amounts will bear mterest at the Note rate from the date of disbursement and will be payable, with
such interest, uson notice from Lender to Borrower requesting payment.

{¢) Insuranse Folicles. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lendet's ngat 1o disapprove such policies; (ii) must include a standard mortgage clause; and (3i) must name
Lender as mortgagee andsor s an additional loss payes. Lender will have the right to hold the policies and renewal
certificates. If Lender requites. Borrower will promptly give to Lender proof of paid premiums angd renewal notices.
1f Borrower ebrains any form of jnsurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy musi wciude a standard mortgage clause and soust name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application +f Proceeds. In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may 2o proof of loss if not made promptly by Botrower. Any insurance
proceeds, whether or not the underlying insurzscs was required by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration o¢ rep~ir to be economically feasible and determines that Lender's
secority will not be lessened by such restoration or renair.

If the Property is 1o be repaired ot restored, Lender will rlisburse from the insurance proceeds any initial amounts
that are necessary to begin the répair or restoration, subject i any restrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right t~ hold such insurance proceeds until Lender has
had an opportunity te inspect such Praperty to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender’s minimum eligibility requirements for perssas repairing the Property, including, but
not limited to, licensing, bond, and insurance reguirements) provided that cach inspection must be undertaken
prompdy. Lender may disburse proceeds for the repairs and restoration in a cirgie payment or in a series of progress
payments as the work is completed, depending on the size of the repair or iesorution, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make sucn disbursements directly 1o
Borrower, to the person repairing or restoring the Property, or payable jointly to both. *.ender will not be required .
to pay Borrower any interest or eamings on such insurance proceeds unless Lender and Borrowe: agree in writing or
Applicable Law requires ctherwise. Fees for public adjusters, or other third parties, retained Yy Borrower will not
be paid out of the insurance proceeds and will be the scle obligation of Borrower,

If Lender deerns the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Ixstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments ate applied in Section 2(b).

(¢) Insurance Setilements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower dees not respond within 30 days
to a notice from Lender that the insurance carrier has offered to setile a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property

LLINOIS - Single Family - Fannla Maa/Freddie Mac UNIFORM [NSTRUMENT DacMa
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under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ji) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable o the coverage of the Property.
If Lender files, negotiates, or setiles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss pavee. Lender may use the insurance
proceeds either to repair or testore the Property (as provided in Section 5(d)) or 10 pay amounts unpaid under the Note
or this Secority Instroment, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days afier the execution of this Secority Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which
consent wil’ oot be unreasonably withbeld, or unless extenuating circumstances ¢xist that are beyond Borrower's
conirol,
7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, o impairine Property, allow the Property to deteriorate, or commii waste on the Property, Whether or not
Berrower is residing ia the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasirig i*.'value due to its condition. Unless Lender determines pursuant o Section 5 that repair
or restoration is not econoiair.a"y feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnatici: 7 oceeds are paid to Lender in connection with damage to, ot the taking of, the
Property, Borrower will be responsible sor vepairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proczeds for the repairs and restoration in a single payment ot in a series of
progress payments as the work is completed, 2ezending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Defizic on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or 'estore the Properly, Borrower remains cbligated 1o complete
such repair or testoration,

Lender may make reasonable entries upon and inspecuors of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Proper.y - Lender will pive Borrower notice at the time
of or prior to such an interior inspection specifying such reasonahle ¢anse.

8. Borrower's Loan Applcation. Borrower will be in Derault 35 during the Loan application process,
Berrower or any persons or éntities acting at Borrower's direction or with Borcower's knowledge or consent gave
materially false, miskading, or inaccurate information or statemenis to Lerd < ‘or failed to provide Lender with
material infermation) in connection with the Loan, incloding, but not limited w, <verstating Borrower' s income or
assets, understating or failing to provide documentation of Borrower's debt‘gohigations and liabilities, and
misrepresenting Borrower's cocupancy or intended occupancy of the Property as Boreovser's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit; In:irument,

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and =g ‘ements contained
in this Security Instcument; {ii) there is a legal proceeding or goverument order that might significar.y affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
cordemnation or forfeiture, for enforcement of a lien that has priotity or may attain priority ¢over (thin Security
Instrument, or to enferce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may de and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and/cr rights under this Security Instrument, including protecting and/or assessing the valve of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priocity or may attain priority over this Security Insteument; (11} appearing in court; and
(II) paying: (A} reascnable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
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incurred for the purpose of protecting Lender’ s interest in the Property and/or rights under this Security Instrument,
including its securad position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterjor and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding vwp doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not tequired to do so and is not under any duty or obligation to do so. Lender will not be liable for not
1aking any or all actions authorized vnder this Section 9.

(by Avoiding Foreclosure; Mitigating I.osses. If Borrower is in Default, Lender may work with Borrower to
aveid foreclosure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable
Law, Lender may take reasonable actions to evaluate Borrawer for available alternatives to fereclosure, including,
but not limited to, oblaining credit reporis, title réports, title insurance, property valuations, svbordination
agreements; and third-party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigz:ion activities may be paic by Lender and recovered from Bortower as described below in Section %c),
vnless prohibite s by Applicable Law.

{c} Additioral Amounts Secured. Any amounis disbursed by Lender under this Section @ will become
additiongl debt of Borrowrer secured by this Security Instrument. These amounts may bear interest at the Note raie
from the date of disbursenront and will be payable, with such interest, upon netice from Lender to Borrower
requesting payment,

(1) Leaschold Terms. 1f {nis Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrewer will not, wilnou! the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Progsrty; the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assigmnent of Rents,

(a) Assignment of Rents, To the sxtent per.nitted by Applicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant™), Borower is vnconditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Forrower authorizes Lender to collect the Renis, and agrees
that each Tenant will pay the Rents to Lender. However, Be rower will receive the Rents until (i) Lender has given
Borrower netice of Defanlt pursuant to Section 26, and {ii) Lender h=s given notice to the Tenant that the Renis ars
10 be paid to Lender. This Section 1) constitutes an absolute assigniierit and not an assignment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, ¥ Lender gives notice of Default to
Borrower: (i) al) Rents received by Borrower must be held by Borrower as trases for the benefit of Lender only, to
be applied to the sums secured by the Secority Instrument; (i) Lender will be eniitled <o collect and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Reats (ueand unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Berrower will ensure that each Tenant pays all Rents due to Lender and
will take whatever action is necessary to collect such Rents if nat paid o Lender; (v) unless Appiicable Law provides
otherwise, all Renis collected by Lender will be applied first to the costs of taking contral<f i managing the
Property and collecting the Rents, including, but not limited to, reasenable attorneys’ fees and cosis, ceceiver' s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmems. and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or iy judicially
appointed receiver, will be liable to account for only those Reats actually received; and (vii) Lender will be entitled
10 have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as te the inadequacy of the Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower io Lender secured by this Security Instrument pursuant to Section 9.
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(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than ong month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lendet, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Defauli 1o Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law,

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidaie any
other right.7r 13medy of Lender. This Section 10 does not relieve Borrower of Borrower' s obligations under Seciion
6.

This Sectiun 0 wil) terminate when all the sums secured by this Security Instrument are paid in full.

11. Morigas: bisurance.

{a) Payment of s*rmiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage [nsurance as 2'co'dition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect 1€ 3orrower was required to make separately designaied payments toward the preminms
for Morigage Insurance, and (i)-w: Morigage Insurance coverage required by Lender ceases for any reason o be
available from the mortgage insuicr it previously provided such insurance, or (i} Lender determines in its sole
discretion that such morigage insurer is'no Yonger eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiuins requited to obtain coverage substantially equivalent te the Morigage
Insurance previously in effect, at a cost sucsizsiially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morigagz 1nsurer selected by Lender.

1f substantially equivalent Mortgage Insuranc: coverage is not available, Borrower will continue ic pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased tobe in effect.
Lender will accepl, use, and retain these payments as a ron-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loz i« paid in full, and Lender will not be required to pay
Bomrower any interest or ¢arnings on such lass reserve.

Lender will no longer require Joss reserve payments if Morigige [nsurance coverage (in the amount and fer the
pericd that Lender requires) provided by an insurer selecied by Lender #zzin becomes available, is obtained, and
Lender requires separately designated payments toward the premivms fo: Moy’gage Insurance.

If Lender required Mortgage Insurance as a condition of making the Lca:Cand Borrower was required to make
separately designated payments toward the premivms for Morigage Insurance, Gorsower will pay the premiums
required 1o maintain Moctgage Insurance in effect, or to provide a non-refundatie loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement bevveen Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing ia ui's Section 11 affects
Borrower's obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain 'osses Lender may
incur if Barrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurauce policy ot
coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may requite the
mortgage insurer (o make payments using any source of funds that the mortgage insurer may have available (which
may inclode funds obtained from Mortgage Insurance premiums).
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As aresolt of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (diveculy or indirectly) amcunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entidle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter {"HPA"). These
rights under the HPA may include the right to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or ¢o receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12, Assirmment and Application of Miscellaneous Proceeds; Forfeiture.

{a) Assizament of Miscellaneous Proceeds. Borrower is onconditionally assigning the right to receive all
Miscellaneous Froveeds to Lender and agrees that such amounts will be paid to Lender.

{b) Applicat’on of Miscellanecus Proceeds upon Damage to Property. If the Property is damaged, any
Miscellanecus Proceeuz tvill be applied 10 restoration or tepair of the Property, if Lender deems the testoration or
tepair to be economically ieaible and Lender's security will not be lessened by such restoration or repair. During soch
repair and restoration pericd’ Fender will have the right to hold such Miscellaneous Procesds until Lender has had
an opportunity o inspect the Proz<rty to ensure the work has been completed to Lender's satisfaction {which may
include satisfying Lender's minitauer Cligibility requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken prompily.
Lender may pay for the repairs and restoratien.in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of tho-»2rgair or restoration, the terms of the repair agreement, and whether
Botrower is in Defanlt on the Loan. Lender ~.ay make such disbursements divectly to Borrowet, 1o the person
tepairing or restoring the Property, or payable jcimtly 2o both. Unless Lender and Borrower agree in writing or
Applicable Law reqnires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or arnings on such Miscellaneous @receeds. If Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessensd by such resioration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Iesteurosnt, whether or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be appier. in the order that Partial Payments are applied
in Section 2(b).

{¢) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of ‘v Eroperty, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, wheiher araot then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or oss in value of the Property (each, a "Partial Devaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is egral v or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Deva'neles, a percentape of
the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument un’éss Borrower and
Eender otherwise agree in writing. The amount of the Misceflaneons Procseds that will be so appiied i; determined
by multiplving the total amount of the Miscellaneous Proceeds by & percentage calculated by taking 3, the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
of the Property immediately before the Partial Devaluation. Any balance of the Miscellanecus Proceeds will be paid
to Borrower.
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In the event of a Partial Devaluation where the fait market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Misceltaneous Proceads will be appliad to the sumns secured by this Security Ingtrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to the
sums secured by ihis Security Insttoment, whether ot not then due, or 1o restoration or repair of the Property, if
Borrower (i} abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Berrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender's Interest in the Property. Botrower will be in Default if any action or
proceeding Legins, whether civil or criminal, thet, in Lender's judgment, could result in forfeitre of the Property
or other maters=! impairment of Lender's interest in the Property or rights under this Security Instrument, Borrower
can cure such 3o fault and, if acceleration bas occurred, reinstate as provided in Section 20, by causing the action
or proceading to o7 dhmissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other
material impairment (' \.ender's interest in the Property or rights vnder this Security [nstrument. Borrewer is
unconditionally assignirg ¢ Lender the proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's imer.s#-in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Foroearance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from hizhilicy under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums zecured by this Security Instrament. Lender will not be required to
commence proceedings against any Successor-iz Jaterest of Borrower, or to refuse to extend time for payment or
otherwise modify amertization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Berrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender' s acceptz ace of paymenits from third persons, entities, or Successors
in Interest of Borrower or in amocunts less than the amount then Zve, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Swccessors cnd Assigns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However,.any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument t0 roongage, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrumeat; () signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any availadlz hicinestead exemptions; (c) signs
this Security Instrument to assign any Miscellansous Proceeds, Rents, or other earnings fiom the Property to Lender;
(d) is not persemally obligated 1o pay the sums due under the Nete or this Security Insirument; and (e) agrees that
Lender and any other Borrower can agree 1o extend, modify, forbear, or make any accommmodations with regard 1o
the terms of the Note or this Security Instrument without such Borrower's consent and »ip-ut affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Suvccessor in Interest of Borrower who asswaetr Borrower's
obligations under this Security Instroment in writing, and is approved by Lender, will abtain all of Borr¢we/"s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Botrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

ia) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification andfor reporting service used by Lender in comnection with this Loan, and (i) either (A) a
one-time charge fot flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
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zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination ot certification. Borrower will also be responsible. for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, ai any Lime during the
Loan term, in comnection with any flood zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charpe Borrower fees for services
performed in conneetion with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrament, including: (i} reasonable atiorneys’ fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and {iii) other related fees.

{c) Permissibdity of Fees. In regard to any other fees, the absence of express anthority in this Sscuriy
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instroment or by Applicable Law,

{d) S:vings Clause. [f Applicable Law sets maximum loan charges, and that law is finally interpretad so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Timits,
then (i) any suck lown charge will be reduced by the amount necessary to reduce the charge to the permined limis, and
(ii} any sums alrea’y ¢ 2llected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make tiis refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund recuces orincipal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a preraynent charge is provided for under the Note). To the extent permitted by Applicable
Law, Borrower' s acceptance of #%y such refund made by direct payment to Berrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physler: Address. All nolices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Appliciile Law raquires a different methad, any written notice to Borrower
in connection with this Security Instrument wiilo” deemed 16 have baen given to Borrower when (i) mailed by first
class mail, ot (ii) actually delivered to Borrower' s Motics-Address (as defined in Section 16{c) balow) if sent by means
other than first class mail or Electronic Communication (as defined in Section 16(b) bélow). Notice to any one
Borrower will constitute notice to all Borrowers unless £pplicable Law expressly requires otherwise. If any nolice
0 Borrower required by this Security Instrument is also (écrired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under tus Security Instrument,

(1) Electronic Nofice to Borrower, Unless another delivery'm:thod is required by Applicable Law, Lender
may provide notice o Borrower by e-mail or other electronic cominuniceisa ("Electronic Communication”) if: (i}
agreed to by Lender and Borrower in writing; (if) Borrower has provided Lepder with Botrower's eé-mail or other
electronic addeess {"Electronic Address™); (iii) Lender provides Borrower with. ti¢ option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Co-amunication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electrona Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent i less Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Cummunication is not
delivered, Lender will resend such communication to Borrower by first class mail or by <4 non-Electronic
Communication. Bortower may withdraw the agreement to receive Electronic Communications fror Lender a1 any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
Electronic Address as Natice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.
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(d) Notices to Lender, Any notice o Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Sacerity Enstrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
10 have been given to Lender only when actually received by Lender a1 Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is alse required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secutity
Instrument.

(¢} Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes,

17. Governing Law; Severability; Rubes of Construction. This Security Instrument is governed by federal
law and the dav: of the State of Illinois. All rights and obligations contained in this Security Instrument are subject
to any requirer2nts and limitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Anplizable Law (3) such conflict will not affect other provisions of this Secority Instrument ot the Note
that can be given efiec: without the conflicting provision, and {ii) such conflicting provisicn, to the extent possible,
will be considered moufid (o comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contrzct =2 it might be silemt, but such silence should not be construed as a prohibition against
agreement by contract. Any aficn required under this Security Instrument to be made in accordance with Applicable
Law i3 to be made in accordance with the Applicable Law in effact at the time the action is undertaken.

As used in this Security Inswarent; (a) words in the singolar will mean and include the plural and vice versa;
{b) the werd "may” gives sole discretier. wihout any obligation to take any acticn; {c} any reference to "Section” in
this document refers to Sections contained jx-this Secority Instrument unless ctherwise noted; and (d) the headings
and captions are inserted for convenience o z<fzience and de not define, limit, or describe the scope or intent of this
Security Instrument or any particular Secticn, parseraph, or provision.

18. Borrower's Copy. Une Borrower will b: given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial [nterest in Borrower, For purposes of this Section 19 only,
"Interest in the Praperty” means any legal or beneficial imeer:st in the Property, including, but not limited to, these
beneficial interests transferred in a bond for deed, coniract fo: desd, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to & purcaasze at a future date.

If all or any part of the Property or any Interest in the Prope(cy/1s sold or transferred {or if Borrower is not a
natura! person and a beneficial interest in Botrower is sold or transierred>ithout Lender’s prior written consent,
Lender roay require immediate payment in full of all sums secured by this Jecurity Instrument. However, Lender will
net exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender wilt give Borrower notice of acce)zraiion. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Secti0i 16 within which Borrower
must pay all sums secured by this Security Insttument. If Borrower fails (o pay these cums prior to, or upon, the
expiration of this period. Lender may invoke any remedies permitted by this Security Instonizrt without forther
notice or demand on Borrower and will be entitled to collect all expenses incurred in puesutng such remedies,
including, but not limited 10: (a} reasonable atiorneys’ fees and costs; (b) property inspection and val:ation fees; and
{c) other fees incusred 1o protect Lender’s Interest in the Property and/or rights under this Security msirument.

20. Borrower's Right to Reinstate the Loan after Acceleratlon. If Berrower meets certaiy wonditions, -
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up 1o the later of (a) five days before any foreclosure sale of the Property, or {b) such other pericd as
Applicable Law might specify for the termination of Botrower' s right to ceinstate, This right to reinstate will not apply
in the case of acceleration under Section 19.
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To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa) pay Lender all sums that then
would be due under this Security Instroment and the Note as if no acceleration had occurred; (bb} cure any Default
of any other covenants or agreements under this Security Instroment or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and casts;
(ii) property inspection and valuation fees; and (lii) other fees incurred Lo protect Lender's interest in the Property
and/for rights under this Security Instrurnent or the Note; and (dd) take such action as Lender may reascnably require
to assure that Lender's interest in the Property andfor rights under this Security Instrument or the Nete, and
Borrawer's obligation 1o pay the sums secured by this Security Instrurnent or the Note, will continue unchanged.

Lender may require that Berrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa} cash; (bbb) money order; (cec) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal
agency, ins wmeniality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security rztirument and obligations secured by this Security Instrument wil) remain fully effective as if no
acceleration had ‘ocourred.

21. Sale ot Mate The Note or apartial interest in the Note, together with this Security Instrurnent, may be sold
or atherwise transferrvad ¢ ne or more timés. Upon such a sale or other transfer, all of Lender' s rights and obligations
umder this Security Instrzme & will convey to Lender's successors and assigns.

22. Loan Servicer. Lendar may take any action permitted under this Security Instrument through the Laan
Servicer or another anthorized reziesentative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative-of Cender has the right and autherity to take any such action.

The Loan Servicer may change on. or more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servizer has the right and avthority 10: {a} collect Periodic Fayments and any
cther amouvnts due vnder the Notwe and this-sozurity Instrument; (b) perform any other mortgage loan servicing
cbligations; and {c) exercise any rights under th< 2vote, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrover will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addiess to which payments should be made, and any other
information RESPA and other Applicable Law require in/cornection with a notice of transfer of servicing.

23. Notice of Grlevance. Until Borrower or Lender hag rotified the other party (in accordance with Section
16) of an alleged breach and afferded the other party a reasouabla neriod after the giving of such notice 10 take
corrective action, neither Borrower nor Lender may commence, joidl, /i1 be joined to any judicial action (either as an
individual litigant or a member of a class} that {a} arises from the other pacty's actions pursnant to this Security
Instrument or the Note, or (b) alieges that the other party has breached aiy provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse beforz caitain action can be taken, that time
pericd will be deemed to be reascnable fer purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant 1> 3cction 19 will be deemed to
satisfy the notice and oppotiunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Defindtions. As used in this Section 24: (i} "Environmental Law" means any Appiic2Ula Laws where the
Property is located that relate to health, safety, or environmental protection; (ii} " Hazardous Subst-aczs” include (A)
thosz substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law, and (B) the
follewing substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic pissivides and
herbicides, velatile solvents, materials containing asbestos or formaldehyde, corresive materials or agents, and
radigacti ve malerials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and {iv) an "Environmental Condition” means a condition that can cause, contribute
10, or otherwise icigger an Environmental Cleanup.

ILLINQIS - Singls Famlly - Fannle Mag/Freddie Mac UNIFORM INSTRUMENT M
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, uss,
disposal, storage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances, on or in
the Property. Borrewer will not do, nor allow anyone ¢lse to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal cesidential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consumer producis).

(c) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency ot peivale party imvolving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii} any
Environmer.al Condition, including but not limited to, any spilling, leaking, discharges, release, or threat of release
of any Hazaraon< Substance; and {iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely a’rects the value of the Praperty. If Borrower learns, or is notified by any governmental or regulatory
autherity or any piivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, o rower wilt promply take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sezari*y Instrument will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Sir-d with Borrower's Electronic Slgnature. If the Note evidencing the debt for this
Loan is ¢lectronic, Borrower ackavwledges and represents to Lender that Borrower: (a) expressly consented and
intended 1o sign the electronic Nowe using an Electronic Signatare adopted by Borrower {"Borrower's Elecrenic
Signature") instead of signing a paper Yot with Borrower's written pen and ink signature, (b} did not withdraw
Borrower' s express consent to sign the elactrznic Note using Borrower' s Electronic Signature; (c) understood that by
signing the elecironic Note using Borrower' s Zlzctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its teves: and (d) signed the electronic Note with Borrower's Elecivenic
Signature with the intent and understanding that by doi~g so, Borrower promised to pay the debi evidenced by the
electronic Note in accerdance with its terms,

NON-UNIFORM COVENANTS. Borrower and Leadsr further covenant and agree as follows:

26. Acceleration; Remedties.

{a) Notice of Default. Lender will give a notice of Detault to Borrower prior to acceleration followmng
Borrower's Default, except that soch notice of Default will not be scat whes!ender exercises its right under Section
19 untless Applicable Law pravides otherwise. The notice will specify, in addirisn to any other information required
by Applicable Law: (i) the Default; {ii) the action required to cure the Defavity (iii} a date, not less than 39 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Doriower, by which the Default must
be cured; {iv) that failure to cure the Default on or before the date specified in the'notice may result in acceleration
of the sums secured by this Security Instrumeni, foreclosure by judicial proceeding :d sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the forzclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and forecksrie

(b} Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the dzie specified in the
netice, Lender may require immediate payment in foll of all sums secured by this Security Instrument wishout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled t¢- collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not lmited to: (i) reasonable
attorneys' fees and costs; (it} property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument,

ILLINCHS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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27, Release, Upoen payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrewer will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Macement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense ta protect Lendey’ s interests in Botrower's collateral. This insurance may, but need hot, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Botrower witl he responsible for the costs of
that insurarce, including interest and any other charges Lender may impose in connection with the placament of the
insurance, unt* the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bot ower's total outstanding balance or gbligation. The ¢osts of the insurance may be more than the cost
of insurance Borrowe) may be able 1 obtain on its own.

BY SIGNING BEEAY, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider sizned by Borrower and recorded with it.

Qﬁ;
A8

CAROL L MORRISSEY—= -Borrcnt
Witness Witr s
ILLINOIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT YrOocMagic

Form 3014 C7/2021
Page 17 of 18



2300310120 Page: 19 of 24

UNOFFICIAL COPY

[Space Below This Line For Acknowledgmeni]

State of  JILLINQIS }
} 55.
County of COOK }

1 Wa-é e ) C (("fhf\ certify that

(here give name of officer and his official title)

CAROL L MORRISSEY

b

{name of grantor “an! if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known (¢ me 1o be thosame person whose name is {or are) subscribed o the foregoing instroment,
appeared hefore me this day in pozeps, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary /at, fot the uses and purposes therein set forth.

Dated; December 23, 2022

1
n_J'MEnre of officer)

OFFICIAL SEAL
(Sealph Mcl.emon

! NOTARY PUBLIC, STATE OF ILLINCIS
My Commission Expires Jan 5, 2024

Egan Qriginator: GHARLES TORRNRAM-2RIRIERSTA . nmLsR 1D 637572

ILLINQIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan Number: 0002220974

FIXED INTEREST RATE RIDER

Dae. December 23, 2022
Lender: CNB BANK & TRUST, N.A.
Borrower(s);: CAROL L MORRISSEY

THZS FIXED INTEREST RATE RIDER is made this 23rd day of December, 2022
and is inzurporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sezurity Deed (the "Security Instrument™) of the same date given by the undersigned (the

"Borrower' 1.+, ecure repaﬁment of the Borrower's fixed rate promissory note (the "Note”) in faver of
CNB BANK & YRUST

{the "Lender”}. Tac Security Insirument encumbers the property more specifically described in the Security
Instrument and Jocated o

14009 GAMES DR #623, CRESTWOOD, ILLINOIS 604184110
[Property Address]

ADDITIONAL COVENANTS. Iu addition 1o the covenants and agreements made in the Security
Instroment, Borrower and Lender fructher covenant and agree as follows:

A. Definition ( C ) "Note" of G “wcurity Instrument is hereby deleted and the following
provision is substituted in its place in the Sccuri’; Instrument:

{ C ) "Note" means the promissory note dated DZzcomber 23, 2022 , and signed by each
Borrower who is legally obligated for the debt under il promissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (ii) electoodin form, using Borrower' s adopted Electronic
Signature in accordance with the UETA or E-S1GN, as applirabic. The Note evidences the legal cbligation
of each Borrower who signed the Note to pay Lender ONE KUJERED TWENTY-THREE THOUSAND

FIVE HUNDRED AND 00/100 Dollars (U.5. $ 123 .5¢9.00 Y plus interest,
Each Borrower who signed the Note has promwed 10 pay this debt in régulur monthly payments and to pay
the debt in full not later than  January 1; 2053 at.puvate of 6.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverii: nontained in this Fixed
Interest Rate Rider.

(Lgpzea o)

Borrower CAROL L M%ESEY Drate

ILLINOIS FIXED INTEREST RATE RIDER
ILFIRADR 08/14/22 * DocMagic
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Loan Number: 0002220874

CONDOMINIUM RIDER

s

THIS CONDOMINIUM RIDER is made this 23rd day of Decamber, 2022 .
and is incorporated inte and amends and supplements the Mortgage, Morigage Deed, Deed of Trust, or
Secutity Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to CNB BANK & TRUST, N.A., A FEDERALLY CHARTERED
NATIONAL BANK (the "Lendet")
of the saiqe date and covering the Property described in the Security Instrument and located at:

14009 JAMES DR #623, CRESTWOQOD, ILLINOIS 60418-4110
[Property Address|

The Property includes 4 it in, together with an undivided interest in the common elements of, a
condominium projéct Koown 22

SANDPIPER SOUTH

IName of Condominium Project |

(the "Condominium Praject”). If the owriers sssociation or other entity which acts for the Condominium
Project {the "Owners Association™) holds” ttle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s interest in the Owners Association and the uses, procesds
and benefits of Borroweer's intarest.

CONDOMINIUM COVENANTS. In addition to &< rzpresentations, warranties, covenants, and
agrezments made in the Security Instrument, Borrower and Lead r further covenant and agree as follows:

A. Condominium Obligations. Borrower will perfo(mal. of Borrower' s obligations under

-the Condominium Project's Constituent Documents. The "Consiruant Documents” are the: (i)

Declaration or any other document which creates the Condominium Feopret; £i) by-laws; ({ii) code of

regulations; and {iv) other equivalent documents. Borrower will promptly. iy, 7#hen due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So leng as the Owners Associalion maintain.. with-a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium P.oit which is
satisfactory 10 Lender and which provides insurance coverage in the amounts (including vetuctible
levels), for the periods, and against loss by fire, hazards included within the term "extended corveeige,
and any other hazards, incloding, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Borrower' s obligation under Section 5 1o maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER :

Doc I
Fannie Mae/Freddle Mac UNIFORM INSTRUMENT * Magic
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in Lieu of restoration or repair
following a loss to the Property, whether o the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for applicaticn to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabiity Insurance. Borrower will take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
auwurt, and extent of coverage o Lender,

D._ Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 0 Purrower in connection with any condemnation or other taking of all or any part of the
Property, wheties, of the wnit or of the common elements, or for any conveyance in lien of
condemnation, areie.ehy assigned and will be paid to Eender. Such proceeds will be applied by Lender
to the sums secured vy the Security Instrament as provided in Section 12

E. Lender's Prics Consent. Borrower will not, except after notice to Lender and with
Lender's pricr writien consel, either partilion or subdivide the Property or consent to: (i} the
abandonment or termination of e Condominium Project, except for abandonment or termination
required by law in the case of substanua} destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii}a 1y amendmeni to any provision of the Constituent Diocuments
unless the provision is for the express benefir of Lender; (iii) termination of professional management
and assumption of self-management of the Owiers Association; or (iv) any action which would have the
effect of rendering the public liability insurance cuverage maintained by the Owners Association
vnacceptable to Lender.

F. Remedles. If Borrower does not pay condomin i dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this pzragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Borieve: and Lender agree to other terms
of payment, these amounts will bear interest from the date of disbursemicar at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting prvment.

MULTISTATE CONDOMINILM RIDER *DIMHQIC
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

(Seal)
CAROL L MORRISSEY -Borrower

MULTISTATE CONCOMINIUM RIDER *UDCHBGB
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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EXHIBIT “A”
Property Description
Closing Date: December 23, 2022
Borrower(s): Carol Morrissey

Property Address: 14009 James Drive, Apt, 623, Crestwood, IL 60418
PROPERTY DESCRIPTION:

PARCEL 1: UNIT 623 YOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN SANDPIPER SOUTH CONDOMINIUM NUMBER 3, AS
DELINEATED AND DEFN:DINTHE DECLARATION RECORDED AS DOCUMENT
NUMBER 22723064, AS AMENDED FROM TIME TO TIME, IN THE SOUTHWEST 1/4 OF
SECTION 4, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, W, INQIS.

PARCEL 2: EASEMENT FOR INGRESS AMND EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH AND DEFINED IN DECLARATION RECORDED AS DOCUMENT
NUMBER 22570315, AS SUPPLEMENTED BY DECLARATION RECORDED AS
DOCUMENT NUMBER 22723063 AS SET FORTI140! DECLARATION RECORDED AS
DOCUMENT NUMBER 22603537 AND AS CREAT:D 3Y THE DEED RECORDED AS
DOCUMENT NUMBER 23029527, ALL IN COOK CGUNTY, ILLINOIS.

PIN: 28-04-3(:1-022-1095

PROPERTY DESCRIFTION
File No.. 2022-4251 Fage L of |



