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Report Mortgage Fray-d
844-768-1713
The property identified as: PN 25-08-116-003-0000
Address: First American Title
Straet: 9611 S Throop S File # 3150736
Street line 2:
City: Chicago State: IL ZIP Code: 60643

Lender: Credit Union 1

Borrower: Yeronica M Jamison

Loan / Mortgage Amount: $172,000.00

This property Is located within the program area and the transaction is exempt from the requiremerits. of 765 ILCS 77/70
et seq. because the loan is a HELOC which is not simultaneous with a new first mortgage.

Certificate number: B9A968D5-AC08-41AF-9279-E88DF74198F6 Execution date: 12/22/2022
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When recorded, return to:
Credit Union 1

Real Estate - Post Closing
450 E. 22nd St

Suite 250

Lombard, IL 60148
800-252-6950

This instrument was prepared by:
Credit Union 1

450 E 22nd St

Ste 250

Lombard, IL 60173

800-252-6950

Titie Order No.: 315073¢€
LOAN #: 221120864

MORTGAGE
HOME EQUITY LINE OF CREDIT
(Sernding Future Advances)

THIS MORTGAGE is made on December 22, 2027. ' The mortgagor is VERONICA M JAMISON, AN
UNMARRIED WOMAN.

This Mortgage is given to Credit Union 1,

whose address is 450 E 22nd St, Ste 250
Lombard, IL. 60148

In this Mortgage, the terms “you” “your” and “yours” refer to the mortgagor(s). The terms “we,” “us” sna! “our” refer to
Credit Union 1.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage (*Agreement”), you may
incur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating from time to time up to
the maximum principal sum outsianding at any time of ONE HUNDRED SEVENTY TWO THOUSAND AND NG/100*

2 R R R R R 22 X2 TR R R R R R R EZ AR R EEEE AR EE R R R EEEREES N Douars(US $17200000 )
=0 ] - .

All amounts due under the Agreement must be paid in full not later than December 31, 2042,

You agree that this Mortgage shall continue to secure all sums now or hereafter advanced under the terms of the
Agreement including, without limitation, such sums that are advanced by us whether or not at the time the sums are
advanced there is any principal sum outstanding under the Agreement. The parties hereto intend that this Morlgage shall
secure unpaid balances, and all other amounts due to us hereunder and under the Agreement.
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This Mortgage securss to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and all refinanc-
ings, renewals, extensions and modifications of the Agreement; (b) the payment of all other sums, with interest, advanced
under this Mortgage to protect the security of this Mortgage; and (c) the performance of your covenants and agreements
under this Mortgage and the Agreement. For this purpose and in consideration of the debt, you do hereby mortgage, grant
and convey to us and our successor and assigns the following described property located in Caook
County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 25-08-116-003-0000

which has the address of 8811 § THRGOP ST, CHICAGO, IL 60643-1445 ("Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, apputr-
tenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by
this Morigage. All of the foregoing is referred to in this morigage as the “Property.”

YOU COVENANT that you are lawfully seised of the =stata hereby conveyed and have the right to morigage, grant
and convey the Property and that the Property is unencumbeled, except for encumbrances of record. You warrant and will
defend generally the title to the Property against all claims and ¢eriands, subject 1o any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall psy whien due the principal and interest owing
under the Agreement and all other charges due hereunder and due under e /Aareement, including any amounts you
are required o pay into an escrow or impound account with us pursuant to Seciion 3,

2. Application of Payments. Unless applicable law provides otherwise, ali pavments received by us under the
Agresment and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Mortgages; Charges; Liens. You have disciosed to us and obtained our approval of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage. You shall parfor m all of your obligations
under any mortgage, deed of trust or other security instruments with a lien which has priority over'd:'s Mortgage, including
your covenants 1o make payments when dus. You shall pay all taxes, assessments, charges, fines an.a impositions attribut-
able to the Property which may aftain priority over this Mortgage, and leasehold payments or ground rente, if any. Upon our
request, you shall promptly furnish to us all notices of amounts to be paid under this paragraph and receigic evidencing any
such payments you make directly. You shall promptly discharge any lien (othet than a lien disclosed to us inyour application
or in any fitle report we obtained) which has priority over this Mortgage.

Subject to applicable law, we may, upon notice either before or after the execution of this Mortgage, require you to pay
amounts into an escrow or impound account with us, on the day monthly payments are due under the Agreement, up to the
maximum amount permitted by law for the payment of all {(a) taxes, assessments (including condominium and planned unit
development assessments, if any} and other items which may attain priority over this Morigage; (b) premiums for hazard
insurance and any mortgage insurance required by us under this Mortgage; and (¢} ieasehold payments or ground rents
on the Property, if any.

4. Hazard Insurance. You shall keep the Property insured against toss by fire, hazards included within the term
“extended coverage” and any other hazards, including flcods or flooding, for which we require insurance. This insurance
shall be maintained in the amounts and for the periods that we require. You may choose any insurer reasonably acceptable
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to us. Insurance policies and renewals shall be acceptable to us and shall include a standard mortgagee clause. If we
require, you shall promptly give us all receipts of paid premiums and renewal notices. If you fail to maintain coverage as
required in this section, you authorize us to obtain such coverage as we in our sole discretion determine appropriate to
protect our Interest in the Property in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchase may cover only our interest in the Property and may not cover your interest in the Property or any
personal property therein. You also understand and agree that the premium for any such insurance may be higher than
the premium you would pay for such insurance. You shall promptly notify the insurer and us of any loss. We may make
proof of loss if you do not promptly do so.

We may also, at our option and on your behalf, adjust and compromise any claims under the insurance, give releases
or acquittances to the insurance company in connection with the settlement of any claim and collect and receive insur-
ance proceeds. You appoint us as your attorney-in-fact to do all of the foregoing, which appointment you understand and
agree is irrevocable, coupled with an interest with full power of substitution and shall not be affected by your subsequent
disability or incompetence.

Insurance praceads shall be applied to restore or repair the Property damaged, if restoration or repair is economically
feasible and our secirity would not be lessened. Otherwise, insurance proceeds shall be applied to sums secured by this
Mortgage, whether orniot then due, with any excess paid to you. If you abandon the Property, or do not answer within 30
days after we give notice-io,you that the insurer has offered to settle a claim, then we may collect and use the proceeds to
repair or restore the Propeit; o pay sums secured by this Mortgage, whether or not then due. Any application of proceeds
1o principal shall not require us ic extend or postpone the due date of monthly payments or change the amount of monthly
payments. If we acquire the Proerty at a forced sale following your default, your tight to any insurance proceeds resulting
from damage o the Property pric: 0 the acquisition shall pass to us to the extent of the sums secured by this Mortgage
immediately prior to the acquisition.

You shall not permit any condition o-xist on the Property which would, in any way, invalidate the insurance coverage
on the Property.

5. Preservation, Maintenance and y*rotsstion of the Property; Loan Application; Leaseholds. You shall not
destroy, damage or substantially change the Frozerty, allow the Property to deteriorate, or commit waste. You shall be in
default if any forfeiture action or proceeding, whether ¢4l or criminal, is begun that in our good faith judgment could result
in forfeiture of the Property or otherwise materially i pair the lien created by this Mortgage or our security interest. You
may cure such a default, as provided in Section 17, by caising the action or proceeding to be dismissed with a ruling that,
in our good faith determination, precludes forfeiture of your intrest in the Property or other material impairment of the lien
created by this Mortgage or our security interest. You shall &lss be in default if you, during the loan application process,
gave materially false or inaccurate information or statements tc.us for failed to provide us with any material information)
in connection with the loan evidenced by the Agreement, includiiig.-o::t not limited to, representations concerning your
occupancy of the Property as a principal residence. If this Morigage‘is on a leasehold, you shall comply with the lease.
You shall not surrender the leasehold estate and inferests herein corveyed or terminate or cancel the ground lease. You
shall not, without our express written consent, alter or amend the ground lease. If.you acquire fee title to the Property, the
leasehold and fee title shall not merge unless we agree to the merger in writing.

6. Protection of Our Rights in the Property; Morigage Insurance. if youiuil-to berform the covenants and agree-
ments contained in this Mortgage, or thete is a legal proceeding that may significanity «ect our rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forteiture or to enforce laws or requlations), then we may do, and
pay for, anything necessary to protect the Property’s value and our rights in the Property. Cui actions may include paying any
sums secured by a lien which has priority over this Morigage or over any advance under the Agre ement or this Mortgage,
appearing in court, paying reasonable attorney’s fees, paying any sums which you are required-tz rav.under this Mortgage
and entering on the Property to make repairs. We do not have to take any action we are permitted 0 2ava under this Section,
and amounts we pay under this Section shall become additional debts you owe us and shall be secuiec by this Mortgage.
These amounts shall bear interest from the disbursement date ai the rate established under the Agreeinent and shali be
payable, with interest, upon our request. if we required mortgage insurance as a condition of making the loan secured by this
Mortgage, you shall pay the premiums for such insurance unfil such time as the requirement for the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reasonable notice.

8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to us. If the Property is abandoned, or if, after notice by us to you that the condemnor offers to make an award
or settle a claim for damages, you fail to respond to us within 30 days after the date the notice is given, we are authorized
to collect and apply the proceeds, at our option, either to restoration or repair of the Property or 1o the sums secured by
this Mortgage, whether or not then due. Unless we and you otherwise agree in writing, any application of proceeds io
principal shall not extend or postpone the due date of the monthly payments payable under the Agreement and Section 1

or change the amount of such payments.
IL - MORTGAGE - Single Family — HELOC - HC# 4834-6024-0998v2 Initiaigzﬁz/—« .
ICE Mortgage Technology, Inc. Page 3 0f 6 ILUHLGODL/ 0719
" GHLC19DL (CLS)
1 12/22/2022 07:35 AM PST

£y
i

» AT




2300313225 Page: 5 of 12

UNOFFICIAL COPY

LOAN #: 221120864

9. No Release Upon Extension or Modification. Qur granting of any extension of time for payment or our agree-
ment to modify the terms of repayment of the obligations under the Agreement or the requirements in this Mortgage shall
not operate to release you from your obligations or liability under the Agreement or this Mortgage.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Mortgage shall bind and benefit your successors and permitted assigns. Your covenants and agreements shall be joint
and several. Anyone who co-signs this Mortgage but does not execute the Agreement: (a) is co-signing this Mortgage only
to mortgage, grant and convey such person’s interest in the Property; (b) is not personally obligated 1o pay the Agreement,
but is obligated to pay all other sums secured by this Morigage; and (c) agrees that we and anyone else who signs this
Mortgage may agree to extend, modify, forbear or make any accommodations regarding the terms of this Mortgage or the
Agreement without such person’s consent.

11. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connaction with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the perinited limit; and (b) any sums already collected from you which exceed permitted limits will be refunded
to you. We may chucse to make this refund by reducing the principal owed under the Agreement or by making a direct
payment to you. If a refuind reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Agrecment.

12. Notices. Unless uiterwise required by law, any notice to you provided for in this Mortgage shall be delivered or
mailed by first class mail to the Property Address or any other address you designate by notice to us, and any notice to us
shall be defivered or mailed by first class mail to our address stated above or any other address we designate by notice to you.

13. Governing Law; Sever=Ziiity. The interpretation and enforcement of this Mortgage shall be governed by the law
of the jurisdiction in which the Properiy i3 Incated, except as preempted by federal law. In the event that any provision or
clause of this Mortgage or the Agreeme:it canflicts with applicable law, such confiict shall not affect other provisions of
this Mortgage or the Agreement which can ve given effect without the conflicting provision. To this end the provisions of
this Morigage and the Agreement are deciarad {2 be severable.

14. Transfer of the Property. If all or any partof the Properly or any interest in it is sold or transferred without our
prior written consent, we may, at our option, requir: iinmediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by us if exercise is prohibited by federal law as of the date of this Mortgage.

15. Sale of Agreement; Change of Loan Servicer.The Agreement or a partial interest in the Agreement {together
with this Mortgage) may be sold one or more times withoutprizr notice to you. A sale may result in a change in the enlity
{known as the “Loan Servicer”) that collects monthly paymeiite'due under the Agreement and this Mortgage. There aiso
may be one or more changes of the Loan Servicer unrelated (2102 sale of the Agreement. If thers is a change of the
Loan Servicer, you will be given written notice of the change as requires by applicable law. The notice will state the name
and address of the new Loan Servicer and the address 1o which payineats should be made. The notice will also contain
any information required by applicable law.

16. Hazardous Substances. You shall not cause or permit the preseiice, use, disposal, storags, or release of any
Hazardous Substances on or in the Property. You shall not do, nor allow anyorieclse o do, anything affecting the Prop-
erty that is in violation of any Environmental Law. The preceding two sentences.sii2!t rot apply to the presence, use, or
storage on the Property of Hazardous Substances in quantities that are generally rec¢gnized to be appropriate to normal
rasidential uses and to maintenance of the Property. You shall promptly give us written nctice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private pzrty involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. If you) learn or are notified by any
government or regulatory authority, that any removal or other remediation of any Hazardoug Sibstance affecting the
Property is necessary, you shall promplly take all necessary remedial actions in accordance win. Znvironmental Law.
As used in this Mortgage, “Hazardous Substances” are those substances defined as foxic or hazarious substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroletin products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radioactive materials.
As used in this Mortgage, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

17. Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement or this Mortgage
Is not made when It is due; (2) we discover that you have commitied fraud or made a material misrepresentation
in connection with the Agreement; or (3) your action, or your failure to act, adversely affects our security for the
Agreement or any right we have in the Property. if a default occurs, we will give you notice specifying: (a) the default;
{b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to you,
by which the default must be cured; and (d) that fatlure to cure the default on or before the date specitied in the
notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform you of the right to reinstate after acceleration and the right to
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assert in the foreclosure proceeding the nonexistence of a default or any other defense you may have to accelera-
tion and foreclosure. If the default is not cured on or before the date specified in the notice, we, at our option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. We shalt be entitled to collect in such proceeding all expenses
of foreclosure, including, but not limited to, reasonable attorneys’ fees as permitted by applicable law.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this Mortgage under
the provisions of Section 17, we may, in our sole discretion and upon such conditions as we in our sole discretion determine,
discontinue any proceedings begun to enforce the terms of this Mortgage.

19. Release. Upon your request that we terminate the Agreement secured by this Mortgage and payment of all sums
secured by this Mortgage, we shall release this Mortgage. You shall pay any recordation costs. We may charge you a fee
for releasing this Morigage, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law,

20. Additional Charges. You agree to pay reascnable charges as aliowed by law in connection with the servicing
of this loan inclucing. without limitation, the costs of obtaining tax searches and subordinations, provided, however, that
nothing contained v this section is intended to create and shall not be construed to create any duty or obligation by us 1o
perform any such act. or to execute or consent to any such transaction or matter, except a release of the Mortgage upon
full repayment of all surme cacured thereby.

21. Waiver. No waivaroy-us at any time of any term, provision or covenant contained in this Mortgage or in the Agree-
ment secured hereby shall he daemed to be or construed as a waiver of any other term, provision or covenant or of the
same term, provision or covenari ait any other time.

22, Waiver of Homestead. Yi:u waive all right of homestead exemption in the Property.

23. Placement of Collateral Preiection Insurance. Unless you provide us with evidence of the insurance coverage
required by your agreement with us, we may purchase insurance at your expense to protect our interests in your collateral.
This insurance may, but need not, protect yrur interests. The coverage that we purchase may not pay any claim that you
make or any claim that is made against you in.cornection with the collateral. You may later cancel any insurance purchased
by us, but only after providing us with evidence thz. you have obtained insurance as required by our agreement. If we pur
chase insurancs for the coliateral, you will be respansitie for the costs of that insurance, including inlerest and any other
charges we may impose in connection with the placarent of the insurance, until the effective date of the canceliation or
expiration of the insurance. The costs of the insurance méey be added to your total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance you may be able to obtain on your own,

24. Riders to this Mortgage. If one or more riders are exacutad by you and recorded together with this Mortgage, the
covenants and agreements of each such rider shall be incorporatey into and shall amend and supplement the covenanls
and agreements of this Mortgage as if the rider(s) were part of this'mritzage.

[ Condominium Rider 1-4 Family Rider [l ®lunned Unit Development Rider

] Other(s) (specify)

BY SIGNING BELOW, You accept and agree to the terms and covenants contained.’-this Mortgage and in any rider{s)

executed by you and recorded with it.
M/D 1222 -7 Seal)

ERONICA M JAMISON ~ DATE

i
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This instrument was acknowledged before me on DECEMBER 22, 2022 (date) by VERONICA M JAMISON
{name of person/s).

(Seal)

{ ANGEL R ALLEM
Offictal Seat
Notary Pubtic - State of litinols
My Commission Expires Oct 15, 2026

-—

Lender: Credit Union 1

NMLS ID: 384759

Loan Originator: Samuel James Taporco
NMLS ID: 1077704
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LEGAL DESCRIPTION

Legal Description: THE NORTH 10 FEET OF LOT 18 AND ALL OF LOT 19 IN PLOTKE AND GROSBY'S RESUBDIVISION OF
BLOCK 11 IN HILLIARD AND DOBBINS RESUBDIVISION OF THAT PART OF BLOCKS 1 AND 2 OF FIRST ADDITION TO
WASHINGTON HEIGHTS, LYING NORTH OF RIGHT OF WAY OF WASHINGTON HEIGHTS BRANCH RAILROAD, BEING
THAT PART OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTH OF SAID RAILROAD, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 25-08-116-003-0000 (Vol. 454)

Property Address: 9811 S Throop St, Chicago, Iliinois 60643-1445
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd  day of December, 2022  and
is incorporated in*o and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Sacurity Deed (the “Security Instrument”) of the same date given by
the undersigned to secuie the undersigned’s Home Equity Line of Credit Agreement
(the “Agreement”) with Credit Union 1

(the “Lender”) of the same date and coveiing the Property described in the Security
Instrument and located at: 9811 S THROOP. ST
CHICAGO, IL 60543-1445

In this 1-4 Family Rider, the terms “you”, “your” and “vours” refer to the undersigned.
The terms “we”, “us” and “our” refer to the Lender.

1-4 FAMILY COVENANTS. In addition to the covenants ar< agreements made in
the Security Instrument, it is further agreed as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTEUMENT. In
addition to the Property described in the Security Instrument, the foliowing tems now
or hereafter attached to the Property to the extent they are fixtures are added.to the
Property description, and shall also constitute the Property covered by the GS&curity
Instrument: building materiais, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposalgs washers,

MULTISTATE 1-4 FAMILY RIDER - HELOC Initial
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dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, inciuding replacements and additions thereto, shall be deemed to be and remain
a part-of the Property covered by the Security Instrument. All of the foregoing together
with the Preperty described in the Security Instrument (or the leasehold estate if the
Security Incirument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrurent as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. You shall not seek, agree to
or make a change in the use of the Property or its zoning classification, unless we have
agreed in writing to the cha/ige. You shall comply with all laws, ordinances, regulations
and requirements of any govzrnmental body applicable to the Property.

C. SUBORDINATE LIENS. Crcept as permitted by federal law, you shall not allow
any lien inferior to the Security Instruraent to be perfected against the Property without
our prior written permission.

D. RENT LOSS INSURANCE. You shal! maintain insurance against rent loss in
addition to the other hazards for which insuranceis required by Section 4.

E. YOUR RIGHT TO REINSTATE DELETED. Your right to reinstate pursuant to
Section 17 is deleied.

F. YOUR OCCUPANCY. Unless we and you otherwise ayrae in writing, provisions
in Section 5 concerning your occupancy of the Property are aeloted.

G. ASSIGNMENT OF LEASES. Upon our request after default, you chall assign to
us all leases of the Property and all security deposits made in connecticnavith leases
of the Property. Upon the assignment, we shall have the right to modify, exiand or ter-
minate the existing leases and to execute new leases, in our sole discretion. As used
in this paragraph G, the word “lease” shall mean “sublease” if the Security Inttrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. You absolutely and unconditionally assign and transfer to us all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. You authorize us or our agents to collect the Rents, and agree that

MULTISTATE 1-4 FAMILY RIDER — HELOC Tnitial
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each tenant of the Property shall pay the Rents to us or our agents. However, you shall
receive the Rents until (i) we have given you notice of default pursuant to Section 17
of the Security Instrument and (i} we have given notice to the tenant(s) that the Rents
are to-02 paid to us or our agent. This assignment of Rents constitutes an absolute
assignment-and not an assignment for additional security only.

If we give riotice of default to you: (i) all Rents received by you shall be held by you
as trustee for ha henefit of us only, to be applied to the sums secured by the Security
Instrument; (ii) we siall be entitled to collect and receive all of the Rents of the Prop-
erty; (iii) you agree thateach tenant of the Property shall pay all Rents due and unpaid
to us or our agents upor-our written demand to the tenant; (iv) unless applicable law
provides otherwise, all Rer:s collected by us or our agents shall be applied first to the
costs of taking control of and raainaging the Property and collecting the Rents, including,
but not limited 1o, attorey’s fecs, iaceiver's fees, premiums on receiver's bonds, repair
and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the suins secured by the Security Instrument, (v) we, our
agents or any judicially appointed receivershall be liable to account for only those Rents
actually received; and (vi) we shall be entitled o have a receiver appointed to take pos-
session of and manage the Property and ccllunt the Rents and profits derived from the
Property without any showing as to the inadegurcy of the Property as security.

If the Rents of the Property are not sufficient *0.cover the costs of taking control of
and managing the Property and of collecting the Rexis any funds expended by us for
such purposes shall become indebtedness secured by the Security Instrument pursu-
ant to Section 6.

You represent and warrant that you have not executed anyprior assignment of the
Rents and have not performed, and will not perform, any act thaiviculd prevent us from
exercising our rights under this paragraph.

We, or our agents or a judicially appointed receiver, shall not be rzguired to enter
upon, take contro! of or maintain the Property before or after giving nelice of default
to you. However, we, or our agents or a judicially appointed receiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of ours. This assignment of idents of
the Property shall terminate when all the sums secured by the Security instrument
are paid in full.

. CROSS-DEFAULT PROVISION. Your default or breach under any note or agree-
ment in which we have an interest shall be a breach under the Security Instrument and
we may invoke any of the remedies permitted by the Security Instrument.
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LOAN #: 221120864
BY SIGNING BELOW, the undersigned accepts and agrees to the terms and covenants
contajned in this 1-4 Family Rider.

MM%@ V4 ~Zzb"§__§§eal)

VERONICA Wi JAMISON f \
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