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This Instrument Prepaced By
Rachel Smith

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.

13\?6 W CUYLER AVENUE SUITE
1

CHICAGO, ILLINOIS 60613-2541
Loan Number: 224480571

- - [Space Above This Line For Recording Date] ———m—

FHA Case No: 138-1912426-703  MORTGAGE

MIN: 100198399039812508 MERS Phone: 8§88-679-6377
DEFINITIONS

Words used in multipls sections of (his documen’ are defined below and other words arve defined in Sections 3, 10,
12, 17, 19.and 20. Certain rules regarding the usage ¢f words used in this document ave also provided in Section 15,

(A) "Security Instroment'' means this document, which s daiad Recember 28, 2022 , fogether
with all Riders to this document,
%‘)Oh;l'%(rx\ri'mwcr“is ALFREDC J CASAS, A SINGLE MANTAND CLAUDIA HERNANDEZ, A SINGLE

Botrower is the mortgagor under this Security Instrument,

(€) "MERS" is Motlgage Fleetronic Reglstration Systeins, Inc, MERS is a sepoito corporation that is acting
solely as a nomines for Lender and Lender's successors and assigns, MERS is the mortgigee under this Security
Ingtrument, MERS s organized and existing under the laws of Delaware, and has an addtess gnatelephone number
of PO, Box 2020, Fling, MU 48501-2026, tel. (888) 679-MERS,

(D) "Lender'is GUARANTEED RATE, INC.

Lender Is a DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender' s address is 3940 N BAVENSWOOD, CHICAGO, ILLINCIS 80613

(Ey "Note' means the promissory hote signed by Borrower and dated December 28, 2022
The Note states that Borrower owes Lender  TWO HUNDRED NINETY-FOUR THOUSAND FOUR
HUNDRED SIXTY-SEVEN AND 00/100 Dollars (1.5, $ 294,487.00 )
(LLINOIS FHA MORTGAGE - MERS P DocMagic

ILMTGZZ.FHA  12/27017
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plus intorest, Borrowet has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2053 ,

(I')  "Property' means the propetty that Is deseribed below under the heading "Transfer of Rights in the Property."
(G) "Loan" meant the debt evidenced by the Note, plus lnterest, late charges due uader the Note, and all gums due
uncler this Security Insttnment, plus interest,

() "Riders” means all Riders to this Security Instrument that are executed by Borrowst, The following Riders are
{0 be executed by Borrower {check box ay applicable):

[7] Adjustable Rate Rider (] Planned Unit Development Rider
[1 Condominium Rider [X] Other(s) [specify] Fixed Interest Rate Rider

(I) "Applicable L' ipeans all controlling applicable federal, state and local statutes, regolations, erdinances and
administrative rules and oruess (that have the effect of law) as well ps all applicable final, non-appealable judictal
opinions.

(N "Community Association Trues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or ths Pronerty by a condeminium association, homeowners association ot sirilar
organization,

(K) "Electronic Funds Transfer' means any transfer of funds, other than 4 transaction originated by check, draft,
o similar paper insttument, which is initiated tnnough an electronic terminal, telephonic instrument, computer, ot
magnetic tape so g to order, nstruct, or authorzea Financial institution to debit or credit an account, Such tertn
includes, but is oot limited to, point-of-sale transterdwuiomated teller machine transactions, \ransters initiated by
telephone, wire transfers, and automated clearinghouse traasfers.

(L) "FEscrow licms" means those items that are deseribod in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, sattfement, award of damages, or proceeds paid by any
third party (other than insugance proceeds paid under the coverassgs described in Section 5) for: (i) damage to, o
destruction of, the Property; (i1) condemnation or other taking of all «r suy part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misreptesentations of, or omissions as to, e value and/or condition of the Property,
(N} "Mortgage Insurance’ means insurance profeeting Lender against the panpayment of, or defanlt on, the Loan,
(€) '"Periodic Payment’ means the regularly schedulad amount due for (i) prinzipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Tnstrument,

(P) "RESPA" means the Real Hstate Settlement Procedures Act (12 U.8,C. §2601 ebseq.) and ity implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time ‘o time, or any additional ot
successor leglslation vr regulation that governs the same subject matter. As used in this Secutiiy Instrument, "RESPA"
refers to all requirements and restrictions that are lmposed in regard to a “federally related mortiage 'oan" even if (he
Loar does not gualify as a "federally related mortgage loan" under RESPA,

() "Secretary" means the Secretary of the United States Departent of Housing and Urban Devatopment or his
desigree.

(R) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or wot that
party has asswined Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS FIHA MORTGAGE - MERS oA
ILMTEZ2.FHA 1RR71T W locMaglc
Page 2 of 13
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrwment secuces to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower docs hereby mortgags, grant and convey to MERS (solely as
nominge for Lender and Lendet's successors and assigns) and to the suceessors and assigns of MERS, with power of
sale, the following desctibed property located in the

COUNTY of Cook :

[Type of Recording Jurisdiction] [Name of Recording Jurlsdition]

SEE LEGAL DESCRIFTION ATTACHED HERETQO AND MADE A FART HEREOF AS EXHIBIT "A",
APN.: 24-10-406-044-0000

which curtently has the address 0F 10037 & KARLOV AVE
[Street]
OAK LAWN , inois 60453 {"Property Address"):
[City] [Zip tods]

TOGETHER WITH all the improvements tovw or hereafier erected on the propeity, and all eassmems,
appurtenances, and fixtures now ot hereafter a part of 4w property, All replacements and additions shall also be
covered by this Seourity Ingtrument, All of the foregoing is reforred to in this Seeurity Instewment as the "Property,”
Borrower understunds and agrees that MERS holds only lege] il to the interests granted by Bocrower in this Security
Instewment, but, if necessary to comply with law or custom, MBS a5 nominee for Lender and Lender's suecessors
and assigns) has the right: to exerciseany or all of those interests, ipobiiing, but not limited to, the right to foreclose
and sell the Property; and to take any action reequired of Lender includivg, -but not limited to, releasing and canceling
this Security Insteument,

BORROWHIL COVENANTS that Horeower is lawfnlly seised of the estatehreby conveyed and hag the right
to mortgags, grant and convey the Property and that the Property is uhencumbeled, except for encumbrances of
record, Borrower warrants and will defend gencrally the title to the Property against al clpims and demands, subject
to any encumbrances of tecord,

THIS SECURITY INSTRUMENT combines uniform eovenants for national use and non-wiivr,i covenants with
litnited variations by jurisdiction to constitute a uniform security instrament govering real property.

UNIFORM CQVENANTS. Borrower and Lender covenant and agrée as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and fate charges dus under the Note, Borfower shall also
pay funds for Bserow Items pursuant to Section 3, Payments due uiwder the Note and this Security Instrument shail
be made in U.8, currency, However, If any check or other instrument recetved by Lender as payment under the Note
o this Security Instrument is returned to Leonder unpaid, Lender may reguire that any or all subsequent payments due
under the Note and this Seeurity Instrument be made in ong ot maore of the following forms, as selected by Lendar:

ILLINQIS FHA MORTGAGE - MERS :
ILMTGZ2.FHA 12/27/17 ¥ DocMagic
Page 3 of 13
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{a} cash; (b) money order; (c) certified check, bank check, treasuret' s check or cashier's check, provided any such
check is drawn upon an institation whose deposits are insured by a federal agency, Instrumentality, or entity; or (d)
Electrotie Funds Transfer,

Fayments are deemed received by Lender when received at the location designated in the Note or at such other
logation as may be designated by Lender in accordance with the notice provisions in Section [4, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lendet
may accept any payment or partial payment Insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepled, If each Periodic Paytuent is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such wnapplied funds
until Botrower makes payment to bring the Loan current, If Borrower dees not do so within a reasonable period of
time, Lender ghall either apply such funds or retury them to Bortower, If not applied earlier, such funds will be
applied to the outatanding principal balance under the Note Immediately prior to foreclosure, No offset or claim which
Borrower mightaave now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Scertiiy Insteument or performing the covepants and agreements secuted by this Security Instrument.

2, Application-of Daymenis or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lapacr shall be applied in the following order of priovity,

Iirst, to the Mottgage usucance premiums (o be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monlidy mortgage lnsurance premiuLis,

Second, to any taxes, special sssess aents, leasehold payments ar ground rents, and fice, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Notc;

Fourth, to amertization of the principal Of fae Note; and, Fifth, to late charges due under the Note,

Any application of payments, insurance precerds, or Miscellaneous Proceeds to principal due under the Note
shall npt extend ov postpone the due date, or chang< ‘e amount of the Periodic Payments.

3, Tunds for Escrow Iiems. Borrewer shall payw Liander on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds")sa neevide for payment of amounts due for: (a) taxes and
assessments and othet items which can attain priority over this Sceurity Instrument as 4 lien or encumbrance on the
Property: (b) leasehold payments cr growad vents on the Propery,if any; (¢) premivms for any and all insurance
required by Tender under Section 5; and (d) Mortgage Insurance preieiums (o be paid by Lender (o the Secretary or
the monthly chatge by the Secrotaty instead of the monthly Mortgage nsurance prewminms, These items are called
"Bscrow Jtems," At origination o at any time during the term of the Loar, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, alid such dues, fees and assessments shall
be an Bscrow len. Borrower shall prompily furnish to Lender all notices of anauizgro be paid uoder this Section,
Botrower shall pay Lender the Funds for Eserow lems unless Lender waives Borrower' S obligation to pay the Funds
tor any or all Escrow Items, Lender may waive Dorrower' s obligation to pay to Lender Furds for any or all Escrow
ltems atany time. Any such watver may cnly be in writing. Tn the event of such waiver, Bz owershall pay directly,
when and where payable, the amounts dus tor any Escrow Items for which payment of Fund: hag been waived by
Lender and, if Tender requires, shall furnish to Lender receipts evidenicing such payment within sp<n e period as
Lender may require, Bortower's obligation to make such payments and to provide recelpts shall for 2l purposes be
deemed to be acovenant and agresment contained in this Security Instrument, as the phrase "covengnt and-agesment"
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, putsnant to a waiver, and Borrtwer {ails
to pay the amonnt due for an Fscrow ltem, Lender may exercise its rights undet Seetion 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Leader any such amount, Lender may revoke the waivet
a8 to any or all Bacrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Bortower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

[ender may, aLany time, collect and hold Funds in an amount () sufficient o permit Lender to apply the Funds
at the time spectfied under RESPA, and (b) not to excoed the maximum amount a lender can require under RESPA,

ILLINOIS FHA MQRTGAGE - MERS DocManic
ILMTQZ22,FHA 12/27/17 %o g
Fage 4 of 13
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Lender shall estimate the amount. of Funds due on the basis of current data and reasonable estimates of expendiinres
of future Bscrow [terns or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Fedecal Home Loan
Bank, Lender shall apply the Funds to pay the Eserow liems no later than the time speeified under RESPA. Lender
shall not charge Borrower far holding and applying the Funds, anmmally analyzing the escrow account, cr verifying
the Bsctow Tlems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such o charge, Unless an agreement is made in writing or Applicable Law requites interest Lo be patd oo the Funds,
Lender shall not be required to pay Borrawer aty interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without ¢harge, an annyal
geeounting of the Funds as required by RESPA.

If there is« surplus of Funds held in escrow, a8 defined under RESPA, Lender shall account to Borrower for
the excess funds-iz accordance with RESPA, If there is a shortage of Funds held in escrow, as defined ander RESPA,
Lender shall notily Eorrower as required by RESPA, and Bortower shall pay to Lender the amount necessary to make
up the shortage in arcoidance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of
Funds held in esctow, 24 Aciined under RESPA, Londer shall notify Borrower as required by RESPA, and Borrowet
shall pay to Lender the amaurinacessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymetts,

Upon payment in full of siasums secured by this Security Insteument, Lender shall promptly refund to Bortower
any Funds held by Lender,

4, Charges; Liens, Borrower suall psyall taxes, assessments, charges, fines, and impositions attributable o
the Proparty which can attain priority over this Security Instrument, leasehold paymwents or ground rents on the
Property, il any, and Community Association Duss, Pees, and Assesstnents, if any. To the extent that these iloms are
Bscrow Ilems, Borrowsr shall pay them in the manrer-provided in Section 3,

Borrower shall promptly discharge any lUen whien has priocity over this Secutity [nsteument unless Borrower:
(a) agress in writing (o the payment of the obligation secrived by the lien tn a manner acceptable to Lender, but only
50 long as Borrower i3 performing such agreement; (by-comissts the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender s-orinion operate to prevent the enforcement of the liet
while those proceedings are pending, but oaly watil such peoceedinusare concluded; or (¢) secutes from the holder
of the lien ap agreement satislactory o Lender subordinating the lien (2 fate Security Tnstrutnent, If Lender determines
that any part of the Property is subject fo a lien which can attain priority sver this Security Instrument, Lender may
give Rorrower a notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall
satisly the lien or take one or more of the actions set forth above in this Secticn 4.

8, Property Insurance. Bottower shall keop the improvements now exsilog or hereatter erected on the
Property insuted against loss by fire, hazards included within the term "extended coverage.” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requirss insyrance~This insurance shall be
maintained in the amgunts {ncluding deductible levels) and for the periods that Lender requives. WhatLander requires
pursuant to the pracediog sentonces can changs during the teem of the Loan. The insurance Caerir providiag the
insurance shafl be chosen by Borrower subject to Lender's vight to disapprove Botrower' s choice, wh'ciright shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, rither: (a) 4
one-time charge for flood zone dotermination, certification and tracking services; ov (b) a one-time chavge fr flood
zone determination and certification services and subsequent charges each fime remappings or similge changas oceur
which reasonably might affect such determination or certification, Borrower shall also be resporsible for the payment
of any leey imposed by the Feders] Fmergency Management Agency in counection with the review of any tlood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Bortower's expanse, Lendar is under no abligation to purchase any particulay type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
egulty in the Property, or the contents of the Property, against any visk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS : ”
ILMTGZ2.FHA 12/2717 ‘A’l’]ocMag
Page 6 of 13
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or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the eost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectlon 5 shall become additional debt of Borrower secured by this Security Ingtrument, These
amounts shall bear inferest at the Note rate from the date of disbursernent and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. ‘

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policles, shall include a standard morlgage clause, and ghall name Lender as mortgagee and/or a4
additional loss payee, Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower oblaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inglnde a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the evertof loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may male
proof of loss if <iot-made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds,=vhather or not the underlying insurance was tequired by Lerder, shall be applied to restoration
ot repair of the Property. At the restoration or repalr is economically feasible and Lender's security is not lessened.
During such vepair and reatoration period, Lender shall have the right to hold such insurance preceeds until Lender
has had an opportuiity to insoect such Property to ensure the work has been completed to Lendet's satisfaction,
provided that such inspection-shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restorafion in a single payment or 1L a sonies of progress payments as the wotk 1s complatad, Unless an agreament i
made in wiiting or Applicable Law requires-interast to be paid on such insurange proceeds, Lender shall not he
required to pay Borrower any interest or ecmings on such proceeds, Fees for public adjusters, ov other third parties,
retained by Borrower shall not be paid out of (ne nsurance proceeds and shall be the sole obligation of Borrower, It
the teatoration or repair is not economically feasiple orLender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Inswumment, whether or not then due, with the excess, if any, paid
to Borrower, Such jnsurance proceeds shall be applied i the order provided for in Section 2,

If Borrower abandons the Property, Lender may fiie; ropotiate and scitle any available insurance claim and
telated matters, If Bortower does not respond within 30 days-t0 4 notice from Lender that the {nsurance carrier has
offered to settle a clalm, then Lender may negotiate and settle the elatas, The 30-day period will begin when the notice
Is given. In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower heteby assigns
to Lender (a) Borvower's rights to any insurance proceeds in an amount/zot to excegd the amounnts unpaid under the
Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right o any refund of
wnearned premivms paid by Borrower) under all insurance policies covering wae Property, Insofar as such righls are
applicable to the coverage of the Property, Lender may use the insurance proceeds sither to repair or restore the
Property or to pay ameunts unpaid under the Note or this Security Instrument, whethe or not then due,

6. Occopancy, Borrower shall cccupy, establish, and use the Property as Botrowe:" s peincipal residence within
60 days after the execution of this Security Tnstrument and shall continue to occupy the-ropacty as Borrower's
principal residence for ac least one year after the date of occupancy, unless Londer determines that his requivement
shall cause undue hardship for the Borrower or unless extenuating clrcunstances exist which are beyopd Borrower's
control,

7. Dreservation, Maintenance and Protection of the P'roperty; Iuspections, Borrower shall pat-dastroy,
damage or impair the Property, atlow the Property to deteriorate or commit waste on the Property. Borrawer shall
maintain the Property in order to prevent the Property from deteriorating ot decreasing in value due to its condition.
Unless it iy determined pursuant to Section 5 that repair or festoration is not economically teasible, Borrower shall
prompily repair the Property if damaged fo aveld further deferioration or damage, If insurance o condemnation
proceeds are pald i connection with damage to the Property, Borrower shall be cespousible for repaiting or restoring
the Troperty oaly if Lender has veleased proceeds fov such puwposes. Lender may disburse proceeds for the vepairs
and restoration in 4 single paymenl or in a series of progress payments as the work is completed, If the insurance or

ILLINGIS FHA MORTGAGE - MERS ; .
ILMTGZ2.FHA 2/27/17 Y NocMag
Page 6 of 13



2300445347 Page: 8 of 16

UNOFFICIAL COPY

condemnation proceeds are not sufficient to repair or restore the Property, Borrower Is not relieved of Borrower's
obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in counection with the taking of the property, Lender shall apply such
proceeds to the redugtion of the indebtedness under the Note and this Security Instrument, ticst to any delinguent
amaeunts, and then (o payment of principal, Any application of the proceeds to the principal shall not extend or
postpene the due date of the monthly payments or change the amount of such payments.

Lender or ity agent may make reasonable entries upon and inspections of the Property, IF it has reasonable cause,
Lender may inspect the tnterior of the mprovements on the Property, Lender shall give Borrower notice at the lime
of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower or any persans or entities acting at the divection of Borrower ot with Bortower' s knowledge ot consent gave
malerially falsesmisleading, or inaccurate infortnation or slatements to Lender (or falled o provide Lender with
material informielon) in connection with the Loan, Material tepresentations include, but are not limited to,
representations coneerning Borrower's oceupancy of the Propetty as Borrower's principal residence,

9, DProtectice-0f Lender's Interest in the Property and Rights Under this Security Ingtrument, 1f (a)
Borrower fails to peclorm-the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might siguificantly affect Lendet's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankiupicy, probate, for condemnation or {orfeiture, for enforcement of 4 Len which may
attain priority over this Seeurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Propetty, then Londer may do and pav £ whatever is reasonable ov appropriate to protect Lender's interest In the
Property and rights under this Security [nstrament, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Propett ard/or rights under this Secority Instrument, ineluding its secured
position in a bankruptey proceeding, Securlng the Peoperty includes, but is not limited to, entering the Property to
male repairs, change locks, replace or hoard up doors ard windows, drain water from pipes, eliminate building or
other code violations or dJangerous conditions, and have wilitizs turned on or off. Although Lender may take actlon
uader this Section 9, Lender does not have to do so and is novuager any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authosizedunder this Section 9,

Any amounts disbursed by Lender under this Section 9 shall becs e ndditional debt of Botrower secured by this
Security Instcument, These amonnts shall bear intorest at the Note rate/fram the dato of disborsement and shall be
payable, with such intersst, upon notice from Lender to Borrower requesiing payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires tee tille to the Property, the leaschold and the fee title shall nol norae unless Lender agrees to the
merger (n writing,

10, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceedsare heteby assigned to
and shall be paid to Lendor,

T the Property is damaged, such Miscellaneous Proceeds shall be applied to vestoration ot vopaly of the Property,
I the restotation or repalr is ecopomteally feasible and Lender's secutity is not lessened, During su-direpair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lended ks had an
oppottunity to inspect such Property to ensuve the work has been completed to Lender's satisfaction, peavidad that
such ingpection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbersement
ot in 4 series of progress payments as the work is completed, Unless an agreement is made in writing ot Applicablo
Law recuires lnterest to be paid oo such Miscellaneous Proceeds, Lender shall not be required to pay Botrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration ot repair is not economically feasible ot
Lender's secutity would be lessened, the Miscellaneous Proceeds shall be applied to the sutns secuced by this Secucity
Instrament, whether or nof then dye, with the excess, If any, paid to Borrower. Such Miscollaneous Proceeds shall
be applied in the order provided for in Section 2,

ILLINOIS FHA MORTGAGE » MERS )
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In the event of a total taking, destruction, ot loss In value of the Propetty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Mstrument, whether or not then due, with the excess, It any, paid to
Borrower,

[ the event of 4 patial taking, destruction, ot loss in value of the Property in which the fair market value of
the Property immecliately before the partial taking, destruction, or loss In value is equal to or greater than the amount
of the sums secured by this Security Insteument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Letider otherwise agtes in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following [ractlon: (a) the total amount of the sums
secured immediately belore the partial taking, destruction, ot loss in value divided by (b) the fair market value of the
Property immediately before the paviial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property itvwediately before the partial taking, destruction, or loss in value is less than the amount of the sums
gecured imiealetely before the partial taking, destruction, of loss in value, unless Borrower and Lender otherwise
apree in writing,he Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument whether
or not the sumg are-+iesdue,

If the Propertyis-«ieadoned by Botrower, ar if, after notiee by Lender to Borrower that the Opposing Party (as
defined in the next sentence)effers o make an award to sottle a claim for damages, Borrower fails to respond to
Lender within 30 days after the cake the notice ts given, Lendet is authorized to collect and apply the Miscellaneous
Proveeds either to restorations repair of the Property or to the surs secured by this Security Instrument, whether
or not then due, "Opposing Party" ineassthe third party that owes Borrower Miscellancous Proceads oc the pacty
against whom Barrower has a vight of‘actiondn regard to Miscellaneous Proceeds.

Berrowor shall be in default if any action or proceeding, whether civil or criminal, 13 begun that, in Lender's
Judgment, could result in forfeiture of the Projer y or other material Linpairment of Lender's Interest in the Property
or rights under this Security Instrument, Borrower ¢7n sure such a delaclt and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action @ proceeding to be dismigsed with a ruling that, in Lender's
Jjudgmend, precludes forfeiture of the Property ot other riatesial impairment of Lender's interest in the Property or
tights under this Security Instrument, The proceeds of agy award or claim for damages that are attributeble to the
impairment of Lender's interest in the Property are hereby aceipied and shall be paiel to Lender,

All Miscellaneous Proceeds that are not applied to restotadsn ot repait of the Property shall be applied in the
order provided for in Seetion 2,

L1, Borrower Not Released; Forbearance By Lender Not a Wedver, BExtension of the time for paymert or
madification of amortization of the sums secured by this Security Instrumen: granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Darrawer or any Successors in Interest
of Borrower, Lender shall not be required to conumence proceedings against any Suceessor (n Interest of Borrower
or to refuse (o extend (ime for payment or otherwise modily amortization of the sning secured by this Security
Instrurnent by reason of any demand macls by the original Borrower or any Successors (n Intarest of Borrower, Any
forbearance by Lender in exercising any vight or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amownt then
due, shail not be a waiver of or preclude the exercise of any right or remexdy.

12, Joint and Several Liability; Co-signevs; Successors and Assigns Bound, Borrower covenpireand agrees
that Borrower' s obligations and liability shall be joint and several, However, any Botrower who co~signs thi=Security
Ingteument but does not execute the Note (a "co-signer™): (a) is co-siguing thiz Security Instrument only o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; () is not
personally obligated to pay the sums secured by this Security Tnstrutnent; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accomunodations with regard to the terins of this Security
Insteuiment o the Note without the co- signer’ s consent,

Subject to the provistons of Sestion 17, any Successor o Interest of Borvawer who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Securtty Instrument, Borrower shall not be releaged from Borrowet's abligations and liability

ILLINOIS FHA MORTGAGE - MERS & ic
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under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Insteument shall bind (except as provided in Section 19) and benefit the successors and assigns of Leuder,

13, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lende's interest in the Property aad cights under this Seeurity Tnstruenent,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect foes and
charges suthorized by the Secretacy, Lender tmay not charge foes that are expressly prohibited by this Sscurity
Tustrument, or by Applicable Law.

If the Loan {s subject (o a law which sets maximum loan charges, and that law (s flnally interpreted so that the
interest or other loan charges collected or to be collected n connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alteady collected from Borrower which exceeded permitted limits will be vefunded to Borrower,
Lender may cheuse to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower e vefund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or i the-monthly payment amount unless the Note holder agrees in writing to those changes, Borrower's
accoptance of any sveneafund made by divect payment to Borrower will constitute a waiver of any right of action
Borrower might havs avigtap out of such overcharge.

14, Notices, All nodzesgiven by Borrower or Lender in connection with this Security Tnstrument mwst be in
writing, Any notice to Borrover/1n contiection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first'class mail or when actually delivered to Borrower's notice address if' sent by other
means, Notice to any one Borrower hell-unstitute notice to all Borrowers ualess Applicable Law enpressly requires
otherwise. The notice address shall be tite Praparty Address unless Bozrower has designated a substitute notice address
by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of adr.ress, then Borrower shall only report a change of address through
that specified procedute. There may be only one (esgrated notice address undsy this Security Instrument at any one
fime. Any notice to Lender shall be giver by deliveriay i or hy matling it by first class mail to Lencler's acldvess stated
herein unless Lender bas designated another address by not'ce to Borrower, Any nofice in connection with chis
Security Instrument shall not be deemed to have been givelito Lender until actually received by Lendet. If any notice
required by this Security Instrument i also requived under Applicable Law, the Applicable Law requirement will
satisfy the corcesponding requivement undse this Security Tnstewmen

15, Governing Law; Severability; Rules of Construetion, 20l Security Instrument shall be governed by
federsl law and the law of the jurisdiction in which the Property is loca/ad

All rights and obligations contained in this Seeurity Instrument are sub'ect v any tequirements and limitations
of Applicable Law, Applicable Law might explicitly or implicitly allow the partizs to agree by voniract or if might
be silent, but such silence shall not be construed as 4 prohibition against agreemelt oy contract, In the event that any
provigion ot elause of this Security Iustrument or the Note conflicts with Applicable Law/snch conlliet shall not affect
ather provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: ¢a) words of the masculine gender shall mean sed include cortesponding
neuter words ar waords of the fominine gender; (b) words in the singular shall mean and incluce the plural and vice
versa; aid (¢) the word "may" gives sole diseretion without any obligation to take any action.

16, Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Insitvipent,

17, Transter of the Property or a Benefictal Interest in Borrower, As used in this Section (7, *Irirest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent
of which is the ransfer of title by Bortower at 4 future date to & purchaser,

IF all or any part of the Property or any lnterest in the Property is sold or teansferred (or i’ Borrower is not a
natural person and @ beneficial inlerest in Borrower is sold or transtecred) without Lender's prior weitten consenl,
Lender may requite tnmediate payment Lo fall of all sums secured by this Security Insirwment, However, this option
shall not be exercised by Londer if such exercise is prohibited by Applicable Law,

ILLINOIS FHA MORTGAGE « MERS w DocMagis
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide &
period af not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower moeets certain conditions, Borrower shall
have the right to reinstatetnent of a mortgage, Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Insteument and the Note as if no acceleration had ocovrred; (b) cutes any detault
of any other covenauts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including,
but-not tunited to, reasonable atiorneys' fees, property inspection and valuatien fees, and other fees incurred for the
purpose of protecting Lender' s interest in the Property and rights under this Security Instrunent; and (d) takes such
action as Lendermay reasonably require to assure that Lendet's nterest in the Property and rights under this Seeurity
Instrument, gngRorrower' s obligation fo pay the suma securad by this Security Insttument, shall continue unchanged,
However, Lendel is-not required to relnstate it {0) Lender has accepled reinstatement after the commencement of
foreclosure procecdings. within two years inunediately preceding the commencement of a current foreclosure
proceedings; (i) retrsiacmant will preclude foreclosure on differant grounds in the futwre, or (iil) reinstatement will
advergaly affect the priotity <7 (he lien created by this Security Instroment, Lendet way requite that Borrower pay
such reinstatetnent sums and cxrenses in one or more of the following lorms, as selected by Lender: (a) cash; (b)
money order; (¢) cevtified cheek, bank cheek, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits ste ‘asured by a federal agency, instrumentality ov entity; or (d) Elegtrounic Funds
Transfer, Upon retnstatement by Borrower, this Secur ity Instrument and obligations secured hereby shall remain fully
elfective as if no aceeleration had occurred However, this rlght to reinstate shall not apply in the case of acceleration
nuder Section 17,

19, Sale of Note; Change of Loan Servicir; Netiee of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold eneor more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Serrtcet”) that collests Petiodic Payments due under the Note
and this Security Instrument and performs other mortgage-loan servicing obligations under the Note, this Seeurity
Instrutnent, and Applicable Law, There also might be one otiede changes of the Loan Servicer unrelated to a sale
of the Note, IF theve is a change of the Loan Servicer, Borrower willise given written notive of the change which will
state the name and address of the new Loan Servicer, the address towlush payments should be made and any other
information RESPA requites in connection with 4 notice of transter of =acvicing, If the Note is sold and thereafier
the Loan ts serviced by a Loan Servicer other than the purchaser of the Note, the iortguge loan serviclag obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Setvicer and ate not assuoed
by the Note purchaser unless otherwise provided by the Note purchaser,

20. Borcgwer Not Third-Party Beneficiary to Contract of Insurance, Mortgags insuvance raimburses Lenider
(or any entity that purchases the Note) for certain losses it may incur if Borrower does ot repay the Loan as agreed,
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to-tae contract of insurance
between the Sceretary and Lender, nor is Borrower entitled to enforce any agreement betveey Lender and the
Secretaty, unless explicitly authorized to do so by Applicable Law,

21, Hazavdous Substanees, As used in this Section 21 () "Hazardous Substances are those suosiasoes defined
as toxie or hazardous substances, pollutants, ov wastes by Bavironmental Law and the tollowing substances:aasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,-matorials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environwental Law" means tederal laws and laws
of the jurisdiction where the Property is located that relate to tealth, safety or enviconmental protection, {¢)
"Eovironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law, and (d) an "Eoviconmental Condition" means 3 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Rorrower shall not cause or pertnit the preseace, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardons Substances, on or in the Property, Borrowet shall not do, nor allow anyone ¢lse
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to do, anything affecting the Property (s) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creatas a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, ot storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential wses and to mainfenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Botrower shall promptly give Lender wrilten notice of (a) any investigation, ¢laim, demand, lawsuit or other
agtion by any governtnental or regulatory agency or private party involving the Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
candition caused by the prasence, use o release of a Hazaydous Substance which adversely affects the vilue of the
Property. If Borzower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal‘oreiner temediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall
promptly take allnesessary remedial actions ln accordance with Environmental Law, Nothing herein shall create any
obligation on Lender/ioian Envirowmental Claanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remsaies, Lender shall give notice to Borrower prior to acceleration Following
Borrower's breach of any covenani or azicement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provide:-atherwise), The notice shall specify; (a) the defaults (b) the action
required to cure the defanlt; (¢) a date, vot less than 30 days from the date the notice is given o Borrower, by
which the default must be cured; and (d) that Failure to cure the default on or before the date specified in the
uotice may result i aceeleration of the sums se vied by this Security Instrument, foreclosure hy judicial
proceeding and sale of the Property, The notice stan further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure provecding the nen-cxistence of a default or any other
defense of Borrower to acceleration and foveclosure, It the-dofault is not eured on or befove the date specificd
it the petice, Lender at ts option may require immediate gaviaent in full of all sums secured by this Security
Instewsent without further demand and may foveclose this Sevarivy Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses ineurred in purswlog the rezaedizs provided in this Section 22, including,
bt not limited to, reasonable attorneys' fees and costs of title evider -,

23. Release, Upon payment of all sums secured by this Security Inshouineni, Lender shall release this Socurity
lustrument. Borrower shall pay any recordation costs, Lender may charge Borsower a fee for releasing this Security
Instrument, but only if the fee is pald to 4 third pacty for serviees rendered and g charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordance with Illinois law, the Barrower hereby relerses and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreernent with Lender, Lender may purchase insurande » Borrower's
expense to protect Lender's interests in Borrowsr's collateral, This tnsurance may, but need not, prawest Sorrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thet iz made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after praviding Fender with evidence that Borrower has abtained insurance as required by Borrower's and
Lender's agreement. It Lender purchuses insurance for the collateral, Borrower will be responsible for the costs of
thiat insurance, inclucling interest and any other charges Lender may impose in connection with the placement of the
insurance, ungil the effective date of the cancellation or expiration of the nsurance, 'The costs of the insurance may
be added o Borrower's (otal owtstanding balance or abligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Ridet executed by Borrewer and recorded with it,

AV, Ao 7
4,,&'-/” s dﬁ%@wﬁ (Seal)

Alfredo J Casas /""' Botrowet

e
-
-
¥a

Witness

w‘"J’I‘ i
e
.“""“T:,R‘\xff”a' Fm m‘7)""""-h.\_____1
AT - (Seal)
Claudia (l_—,/l‘/r‘mﬁndez S’ Boreower

Withess
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[Space Below This Line For Acknowledgmant]

State of  ALLINQIS )

} 58,

County of GO0k

I M C%)%A ('/%; Cifide — certify that

here give name of officer and his official tle)

Alfrede J Caras AND Claudia Hernandez

(name of grantor, end 4 acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to beine salne person whose name is (or are) subseribed to the foregeing instrument,

appeared before me this day in persdHn and acknowledged that he (she or they) signed and delivered the instruraent
as his (her or their) free and voluntary act, Fae the uses and purposes therein set forth,

Dated: December 28, 2022

&
f§ %N*:'Mp;ow% " L 44(54’4/%@1

$ NS/ ATy
by W WAL A’ Al ,SFA ! o 00045, Sdnature of officer)

{Geal)

k £ : artinez, NMLSR 1D 44362
ggpn 8 8Hat8lr (J)\Agrjl%’%lz'eat“l/w %uzdrantée Rate, Ing, 1(IMLSR ID 2611
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EXHIBIT "A"

THE NORTH 7FEET OF LOT 20, ALL OF LOT 21 AND THE SOUTH 8 FEET OF LOT 22
IN BLOCK 2 IN CIHARLES WADSWORTH'S SUBDIVISION OF THE EAST 661.05 FEET
O THE SOUTH 120 ACRES OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, AND THE WEST 1/2 OF THE NORTH AND SOUTH VACATED ALLEY LYING
EAST OF AND ADJOINING, IN COOK. COUNTY, ILLINOIS,

Peoperty aciiress: 10037 S Katlov Ave, Qak Lawn, IL 60453
Tax Number: 24-10-406-044-0000
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Loan Number: 224480571
FHA FIXED INTEREST RATE RIDER

FIA Case No.: 138-1913486-703
Date: Decamber 28, 2022
Lender: GUARANTEED HATE, INC.

Borrower; Alfredo J Casas, Claudia Hernandez

THIS FIAED INTEREST RATE RIDER is made this  28th day of Dacember, 2022
and I8 incorparated into and shall be deemed to amend and supplement the Mortgage (the "Security
Tnstrument') of Hie name date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note"} of aven date necewith, o GUARANTEED RATE, INC.
(the "Lender"), covering the Property
described n the Security Cnstrment and located at:

10037 SHAHLOV AVE, OAK LAWN, ILLINOIS 60453
[Property Address]

ADDITIONAL COVENANTS, I zda'tion to the covenanis and agreements made in the Security
Ingtrument, Borrower and Lender further <oyenant and agree ag follows:

Notwithstanding anything (o the contrary set fortl in the Security Instrument, Borrower and Lender hereby
agree to the following:

Bortower owes Lender the principal sum of TWO HUNDRED NINETY-FOUR THOUSAND FOUR
HUNDRED SIXTY-SEVEN AND 00/100 Ootlars (U8, § 294,467.00 )
at the rate of 6.750 %.

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and Govenants cottained in this Fixed
Interast Rale Rider,

Y i T )
, {Seal) // i S L _TmeeBeal)
Alfredo J Casas 7 Borrower Claudia Hernandéz -Farrower
‘-‘/‘/
ILLINOIS FHA FIXED INTEREST RATE RIDER ¥ DocMagic
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