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MORTGAGE

MIN: 101169902227229184
SIS Telephone #: (838) 679-MERS

DEFINITIONS

Words used in mutiple sections of this document are defined below and other/+drds are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rutes regarding the usage of words used in this document are also provided i Section 16.

(A) "Security Izstrument™ means this document, which is dated December 9, 2022, tpgether with all Riders to this document.
(B} "Borrower” is HUI JEONG CHON, A SINGLE WOMAM. Borrower is the mortgage: Upder this Security Instriument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instruoiaent. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, M1 48541-.026, tel. (888) 679-MERS.

(D) "Lender" is MORTGAGE MAC. Lender is CALIFORNIA CORPORATION, organized ana_zxj=ing under the laws of
CALIFORNIA.
Lender's address is 3700 WILSHIRE BLVD. SUITE 330, LOS ANGELES, CALIFORNIA 33010,

(E) "Note" means the promissory note signed by Bortower and dated December 9, 2022. The Note states that Borrower owes Lender
TWG HUNDRED THREE THOUSAND AND NO/100 Dollars (U.S. $203,000.00) plus interest at the raic of 9.625%. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than January I, 2053

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The [ollowing Riders are to be exccuted by
Borrower (check box as applicable):

[ ] Adjustablc Rate Rider Condominium Rider ] Second Home Rider
] Balloon Rider (] Planned Unit Development Rider 7] VARider
(7] 1-4 Family Rider [l Biweekly Payment Rider

] Other (Specify)

{1 "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and adnunisirative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that arc imposed on
Barrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transier of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is nitiated through an electronic terminal, tclephonic instrument, computer, or magnetic tape so as to order, mstruct, or
authorize a financial i-stitution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, antomated
teller machine tranzaciizas, transfers initiated by telephone, wire transfers, and awlomaled clearinghouse transfers.

(L) "Escrow Ttems'’ mepas those items that are described in Section 3.

(M} "Miscellaneous Procedds’ means any compensation, settlement, award of damages, ot proceeds paid by any third party {other than
insurance proceeds paid under e ooverages described in Section 5) for: (i) damage to, or destruction of] the Property; (ii) condemnation
or other taking of all or any part ofine roperty; {iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or emissions as
to, the value and/or condition of the “reperiy.

(N} "Mortgage Insurance’™ means insurarce protecting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and inierest under the Note, plus (i1) any amounts
under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Fstate Settlement Procedures Act (12 US.C. § 2601 ef yeg.) and its implenwrting regulation,
Rewulation X {12 C.F.R. Part 1024), as they might be amzndaddTom time to time, or any additional or successor legislation or regulation
that governs the same subject matter. As used in this Securic-instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related morigage loan" even if thiel.oan does not qualify as a "federally related mortgage loan™ under
RESPA,

() "Successor in Interest of Borrower” means any party that has.t:xzn title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Secunty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rruewals, extensions and modifications of the Nete;
and {ii) the performance of Borrower's covenants and agreements under this Security dnstcument and the Note. For this puipose,
Borrower does hercby martgage, grant and convey to MERS (solely as nominec for Lendsz and Lender's successors and assigns) and to
the successors and assigns of MERS, the following described property located in the County o COOK:

SEE LEGAL DESCRIPTION ATTACHED BERETO AND MADE A PART HERECF a5 EXHIBIT "A"

APN.: 02-12-401-038-1045
Parcel 10 Number; 02-12-401-038-1045

which currently has the address oft 1958 NORTH CLAREMONT DRIVE
PALATINE, ILLINQIS 60074 ("Mpoperty Address"):

TOGETHER WITH all the improvements now or hercafier crecied on the property, and all easements, appurtenances, and fixtures
now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granicd by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's snccessors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
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o foreclose and sell the Praperty; and to take any action required of Lender inchuding, but not limited to, releasing and canceling this
Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of'the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Praperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoerm covenants for national use and non-unifonn covenants with Jimited variations
by jurisdiction to constitute a uniform secunity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Prineipal, Interest, Escrow ltems, Prepayment Chavees, and Late Charges. Borrower shall pay when duc the
principal of, and interest on, the debt evidenced by the Note and any prepaynient chirges and late clarges due under the Nete. Borrower
shall also pay funds for Escrow ltems pursuani to Section 3. Payments doe nnder the Nute and this Security Instrument shall be made in
U.8. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Insirument 15
returned to Lender<inpa.d, Lender may require that any or all subsequent payments due under the Note and this Security Instrumnent be
made in one or more of #ne following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, povided any such check is drawn upen an institution whose deposits are insured by a federal agency,
nstrimnentality, or entity; orid) Electronic Funds Transfer.

Payments are deemed rece’vad by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordancé with the notice provisions in Section 15. Lender may return any payment or partial payment if the
paymeni or partial payments are insuifivient to bring the Loan current. Lender may accept any payment or partial payment insufficient 1o
bring the Loan current, witheut waiver of any rights hereunder or prejudice to its rights to refuse such paymient or partial payments in the
future, but Lender is nat obligaled to applysuchrayments at the time such payments are accepted. [ each Periodic Payment 1s applied as
of its scheduled due date, then Lender need noi pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. 1f Borgswer does not do so within a reasonable period of time, Lender shall either apply such
funds or retumn them to Borrower. It not applied earlist; such funds will be applied to the outstanding principal balance under the Note
immediaiely prior o foreclosure, No offsel or claira whbich Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and ks Security Instrument or parforming the covenants and agreementis securcd
by this Security Instrument,

2. Application of Payments or Proceeds. Except as other vise described in this Section 2, ail payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interes! due under the Nole; (b) principal due under the Note; (c) amounts
due under Section 3. Such payments shall be applied to each Periodic/¢ayment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second lo any other amowiie’due under this Security Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Puyroeat which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the Jate Chargeirmore than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayméent of the Tertodic Payments il and to the extent that. gach
payiment can be paid in full. To the extent that any excess exists after the pavment is apphed-fo the full payment of one or more Periodic
Paymenis, such excess may be applied to any late charges duc. Voluntary prepayments shall be.anplied first to any prepayment charges
and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due-andsr the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrew Items. Borrower shall pay to Lender on the day Periodic Payments are duc \mde. the Note, until the Note is
paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and asscssments and ~ ¢ items which can altain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or grovsidrents on the Property,
if any; {c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prerinms, il any, or any
sums payable by Borrower (o Lender in lieu of the payment of Mortgage Insurance premiums in accordance witli‘the provisions of
Section 10. These items are called "Escrow liems." At arigination or at any time during the term of the Loan, Lender may require that
Comnwnity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessinents shall be un
Escrow [tem. Barrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow llems unless Lender waives Borrower's obligation to pay the Funds for any or ali Escrow ltems. Lender may waive
Borrower's obligation 1o pay to Lender Funds for any or all Escrow ltemns at any time. Any such waiver may only be in wriling. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenani and agreement contained in this Sccurity Instrument, as the phrase "covenant and apreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all £scrow ltems at any tune by a notice given in accardance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender 1o apply the Funds at the time specified
under RESPA, and (b) not lo exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current daia and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity {(including Lender,
if Lender 15 an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing th> vscrow account, or verifving the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permils Lender towiiake such @ charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall net be-required to pay Bommower any interest or earnings on ihe Funds. Borrower and Lender can agree in writing,
however, that interest shull hopaid on the Funds. Lender shall give 1o Borrower, withoui charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of FunisJield in escrow, as delined under RESPA, Lender shall account to Borrower for the excess funds in
nccordance with RESPA. If thereds #shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. 1l ther= is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomowepsiiall pay to Lender the amount necessary Lo make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payrients

Upon payment in full of all sums secured by (his Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, ass2sgnpats, charges, fines, and impositions atiributable to the Property which can
attain priority over this Security Instrument, leasehold pay-i:iis or ground rents on the Property, if any, and Conumumnily Association
Dues, Fees, and Assessments, if any. To the extent that these itemsaiv Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptakie to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against emiorcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proccesings are pending, but only until such proceedings are
concluded; or {c) secures from the holder of the lien an agreement satisfactory” to Lender subordinating the lien to this Security
Instrument. 1If Lender determines that any part of the Property is subject to a lien whizn con atiain priority over this Sccurity Instrument,
Lender may pive Borrower a notice identifying the lien. Within 10 days of the date on whven that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticn #id/ar reporting service used by Lender in
connection with this Lean.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the Property insured against
loss by fire, hazards included within the (erm "extended coverage,” and any other hazards including, buinov limited to, earthquakes and
tloods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including dductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the teim of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Losrower's choice, which
right shall nol be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,-gtiser: (a) a one-time
charge for flood zone delermination, certification and tracking services; or (b) o one-time charge for flood zone uetermination and
certilicailon services and subsequent charges each time remappings or simular changes occur which reasanably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone deterniination resulting from an objection by Berrower.

IT Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's oplion and
Borrower's cxpense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might nol protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
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risk, hazard or lability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
dishursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amouals
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon natice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject te Lender's right to disapprove such policies,
shall include a standard meortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee, Lender shall have ihe
right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such palicy shall include a standard mortgage clause and shall name Lender as morttgagee and/or as an
additional loss payee. ‘

In the event of logs, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of luss if not
made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insmrance proceeds, whether or not the
uderlying insurance was requited by Lender, shall be applied to restorstion or repalr of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to hold
such insurance procecdsuntil Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided Giiat such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in & sexics of progress payments as the work is completed, Unless an agrecment is made in writing or Applicable Law
requires interest to be paidGresuch insurance proceeds, Lender shall noi be required to pay Borrower any inierest or earnings on such
proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrowes. M the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to/me sums secured by this Secunity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeas shail be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leader may file, negotiate and seitle any available insurance claim and rtelaicd matters. I[
Borrower does not respond within 30 days 1a.< pitice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day petiod willbegin when the notice is given, In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby (ssigns to Lender (a) Botrower's rights to any insurance procceds in an amouni not (o
exceed the amounts unpaid under the Note or this Secaniy Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) undera’i mysurance polivies covering the Property, insolar as such rights are applicable
1o the coverage of the Property. Lender may use the insuraics nroceads either to repair or restore the Property or to pay amounts inpaid
under the Note or this Security Instrument, whether or not then due

§. Oceupancy. Borrower shall occupy, eslablish, and use tee Proverty as Borrower's principal residence within 60 days alter the
execution of this Security Instrument and shall continue to occupy ‘he/Property as Borrower's principal residence for at least ane year
after the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumsiances exisl which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borcower shall not destroy, damage or impait the
Property, allow the Property to deteriorate or commit waste on the Property. Whetlier or not Borrower is residing in the Property,
Borrower shall maintain the Property in order fo prevent the Property {rom detericrating or decreasing in value due te its condition.
Unless it is detenmined pursuant to Section 5 that repair or restoration is not cconomicaliv-f=asible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. 1f insurance or condemnation pipeeeds are paid in connection with damage
to, or the taking of, the Property, Barrower shall be responsible for repairing or resloring th= Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singls.payment or in & series of progress
payments as the work is completed. If the insurance ar condemnation proceeds are not sufficicen) o repair or restere the Property,
Borrawer is not relieved of Borrower's abligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonakiesuse, Lender may ingpect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior (0 ach an interior inspection
specifying such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in default if, during the Loan application process, Borrotver or any persons or
entities acting at the direction of Barrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Lean. Material
representations include, bul are not limited 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a) Borrower fails to perform
the covenants and agreements contained in this Sccurity Instrument, (b} there is a legal proceeding that might significantly affect Lender's

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01

Page 5 of 10
IDS, Ing. - 30212



2300446187 Page: 7 of 15

UNOFFICIAL COPY

intercst in the Properly and/or rights under this Sceurity Instrument (such as a proceeding in bankrupicy, probate, Tor condemnation or
forfeiture, for enforcement of o lien which may attain priosity vver this Security Instrument or to enforce laws or regnlabons), or
() Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and righis under this Securily Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Propertly. Lender's actions can include, but are not limited to: (a) paying any suins secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (e) paying reasonable atiomeys' fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy procesding. Securing the Property
includes, but 1s not limited 1o, entering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no lability for not taking any or all aclions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest al the Note rate [rom the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

1f this Security Instrument is on a leaschold, Borrawer shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insviance. If Lender required Maortgage Insurance as a condition of making the Loan, Barrower shall pay the
premums required to maiata’n the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available frontthe origage msurer that previously provided such insurange and Borrower was requited to make separately
desipnated paymenis (gwara<< premiums for Mortgage Insurance, Borrower shall pay the premioms requited o oblain coverage
substantially equivalent to the Martzagre Insurance previously in effeet, at o cost substamially equivalent to the cost to Borrewer of the
Mortgage Insurance previously in efieci, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Romower shall continue to pay to Lender the amouit of the separately designated payments that were
due when the insurance coverage ceased 10 b2 in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in Jieu of Mortgage Insurance. Such J0s« reserve shall be non-refundable, notwithstanding the fact that the Loan is uitimately paid
in full, and Lender shall not be required to pay Bo/fower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lenzer requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a Cordition of making the Loan and Borrower wus required to make separately
designated payments toward the premiums for Mortgage Ix5urance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, nuiil Lender's requirement for Mortgage [nsurance ends in accordance
with any written agreement between Borrower and Lender providing tor such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to payint:test at the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Boirrower is not a party to the Mortgage Insurainec.

Mortgage insurers evaluate their total risk on all such insurance in force Jreavtime to time, and may enter ino agreements with other
parties that share or modify their risk, or reduce losses. These agrecments ar=-un terms and conditions that are satisfactory tw the
mortgage insurer and the other party (or parties) to these agreements. These agrerincits may tequire the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which/may include funds obtained from Marlgage
[hsurance premiums).

Ag aresult of these agreements, Lender, any purchaser of the Note, another insurer, anyreiusyier, any other entity, or any affiliate of
any of the foregeing, may receive (directly or indirectly) amounts that derive from {or might bearacterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk. o7 reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement s often termed "captive reinsurance." Further:

{2) Any such agreements will not affect the amounts that Borvower has agreed to pay for Morigage Insuranee, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insur=ace, and they will not
entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any — with respect te the Mortgage Inmirance under the
Homeowners Protection Act of 1998 or any other law, These rights may include the vight to receive certain disclosures, to
request and obtain caneellation of the Mortgage Insurance, to have the Morigage Insurance terminated antomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS ' Form 3014 1/01
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[f the Property ts damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ol the Property, if the restoration or
repair 1s economically feasible and Lender's security is nol lessened. Duning such repair and resloration period, Lender shall have the
right to held such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Preperty (o cnsure ihe work has been
cenypleted o Lender's satisfaction, provided that such inspection shall be underlaken promptly. Lender may pay for the repairs and
resloration in a single disbursement or in a series of progress payments as the wark is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on sueh Miscellancuus Procecds. If the restoration or repair is not economically [easible or Lender's security would be
lessened, the Miscellancous Proveeds shall be appiied to the sums seaured by this Security Instrusient, whether or not then duc, vl the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a iolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securily Instrumenl, whether or not then due, with the excess, if any, paid to Borrower.

[ the event of a partial {aking, destruction, or [oss in value of the Praperty in which the far market valug of the Propesty immediately
before the partial taking, destruction. er loss in value 8 cqual @ or greater than the amount af the sums seeured by this Seomity
instroment wmiediately belore the partial mking, destruetion, or lkiss in value, unless Borrower and Lender otherwise agroe in woling,
the sums secured by this Security Instrumment shall be reduced by the amount of the Miscellaneous Proceeds muliiplied by the following
fraction: (a) the total smount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a paitin!taking, destruction, or loss in value of the Pruperty in which the fair macket value of the Property imunediately
belore the pariial taking, destraciion, or loss in value is less than the amgimt of the sums seciwred immediately belore the parital laking,
destruction, or loss in vatus; uriess Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the
sums secured by this Sceurity Lisizament whether or not the sums are then due.

If the Property is abandoned Ly Pirrower, or if, after notice by Lender to Barrower that the Opposing Party {as defined in the next
sentence) offers to make an award t¢ ezttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is avthorized to collzst and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to
the sums securcd by this Security Instruiaps, senether or not then due. "Opposing Party” means the third party that owes Bomower
Miscellunzeus Procoeds or the parnty apainst whom-Sarrower has a right of action in regard to Misceilaneous Procreds.

Borraver shall be i default if any action or procecding, whether ¢ivil or criminal, is Begun that, in Lender's judgment, could result in
forfeiture of the Property or other material impairmznt)of Lender's interest in the Property or righis under this Securily Instrument.
Boreower can cure such a default and, if accelerativit lias arcuired, reinstale as provided in Section 19, by sausing the action or
procesding to be dismissed with a ruling that, in Lender's juddment, precludes forfeiture of the Property or other material impairment of
Lender’s interesi in the Property or rights under this Securi'y Instrument. The proceeds of any award or claim for damages that are
atiributabie to the impairment of Lender's interest in the Praperty are herehy assignad and shall be paid to Lender,

All Miscellaneeis Proceeds that are not applied (o restoratioirorvesair of the Property shall be applied (n the order provided lor in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the (ime for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lens'erto Borrower or any Successor in Interest of Borrower
shall not operate to release the liahility of Borrower or any Successors in Interest o7 Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time o) payment or otherwise modify amortization of
the sums secured by this Security lustrumeni by reason of any demand made by the ariginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withorlimiiation, Lender's acceptance of payments
from third persens, entities o r Successors in Interest of Borrower or in amounts less than the 2in0xnt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Beund. Borrgwer ¢ovenants and agrees that Borrewer's
obligations and liability shall be juint and several. Hewever, any Borrowar who co-signs this Seeurily Lrsdrumizai b does not execute the
Note (a "co-signer"): (a) 13 co-signing this Security Instrument onty to mortgage, grant and convey the co-sizaed's interest in the Property
wider the terms of this Security Insirument; {b) is nat personally obliguied to pay the sums secured by Uiis/Security Instrument; and
{¢1agrees that Lender and any other Barrower can agree fo extend, muihify, [brlear or make any accammodations with regard to the
ierms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Baorrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liahility under this Security [nstrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section 20) and
benefit the successors and assigns of Lender.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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14, Lean Charges. Lender may churee Borrower fees for services performed in conncction with Borrower's delhlt, far the purpase
of protecting Lender's inforest in the Properly and nghts under this Seconity Instrument, including, but not limited to, aitoreys' fees,
property inspection and valuation (ces. [n regard to any other fees, the absence of express authorily in this Security Instrument (o charge
a specific foe to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan 1s subject Lo a law which sets maximum loan charges, and that law 1s finally interpreted so that the interest or other Joan
charges collected or to be collected in connection with the Loan exceed the permitted Limits, then: (a) any such joan charge shall be
reduced by the amount necessary to reduce the charge 10 the permitied litmit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Mote or by moking u divect payiment to Borrower, [[a refund reduces pringipal, ihe reduction will be treated as 5 partial prepaymen
without iny prepayment charge (whether or nel a prepaymien! charge is provided Tor inder the Note), Borrgaver's aceeptance ol any such
refind made by direel payment lo Borrower will constitate a waiver of any right of action Bormower nught have arising, out of such
overcharge,

15. Netiees. All natices given by Borrower or Lender in connection with this Security Instrument mwst be in writing. Any notice to
Borrower in conncction with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when aclually delivired to Borrower's notice address if sent by other means. Notice to any onc Borrower shall constitute notice Lo ail
Borrowers unless Applicatle Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
destgnated a substitule noncs address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If
Lemder specifics a precedurs for reporting Borrower's change of axddress, then Boyrower shall only repart a change of address through
that specified procedure. Thete dnay be only one designated notice address under this Security Instrument af any one time. Any notice to
Lender shall be given by delivering/ieor by mailing it by first class mail to Lender's address stated herein vnless Lender bas designated
another address by notice to Borrowsr. /sny notice in conncetion with this Security Instrument shall not be deemed to have becn given to
Lender until aciually received by Lencer. If any notice required by this Security Insirument is also required under Applicable Law, ihe
Applicable Law requirement will satisfy the comesponding requirement under this Security Insirument.

16. Governing Law; Severahility; Rules of Constructien. This Security Instrument shall be governed by federal law and the law
ol the jurisdiction in which the Preperty 18 locascd, A righis and oblivations contained in this Securiyy Insirument are subjerl o any
requirements and limitatens of Applicable Law. Applicahle Law might explicitly or implicily allow the parties to agree by conlract or it
might Be silent, bur such silence shall not be construed i@ prohibition against agreement by cotraet. In the event that aay pevision or
clanse ol this Security Instrunent or the Note conllick e Applicable Law, sueh conflict shall not affect other provisions of this
Security Instrument or the Wote which can be given effect wi hout the conflicting provision.

As used in this Security Insirument: {a) words of the masculine gender shall mean and inchide corresponding neutar words or words
of the fermnine gender; (b) woris in the singular shall mean and Toriade the plural and vice versa; and (c) the word "may” gives sole
discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Notesnd'of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Berrower, AS vsed in this Section 18, "lnterest in the Property” means
any legal or heneficial interest in the Property, mcluding, but not limited to, those heusficial interests transferred in a bond for deed,
contraci for deed, installment sales contract or escrow agrecment, the intent of which s the rmansfer of title by Borrower at a future daie to
& purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or4f Rorrower is not a natural person and a
beneficial fnterest in Borrower is sold or transierred) without Lender's prior writien consent; Leader may require immediate payment in
full of all sums secured by this Security Tnstriment. However, this option shall not be exercised by Jeender if sueh exercise w probibited
by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall orovide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay wlsaps secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rérpedics permitted by this
Securily Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall iave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Secunity Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any ather
covenants or agreements; (c) pivs all expenses incurred in enlureing this Securily Instrument, including, but not himited to, reasonable
attorneys' {ees, property inspection and valuation fees, and other lees incurred Jor the purpose of protecting Lender's interest in the
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Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require 1o assure thal Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums seeured by this Security
Instrument, shall continue unchanged uniess as otherwise provided under Applicable Law. Lender oy require that Borrower pay such
reinstatement sums and expenses in one or more of the following fonms, as selected by Lender: {a) cash; (b} money order; {c} certified
check, bank cheek, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right lo reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sate might result in a change in the entity (known
as the "Loan Servicer") that collects Perjodic Payments due under the Note and this Security [nstrument and performs other morigage
loan servicing obligations uader the Note, this Security Insteument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Noie. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conneciion with a notice of transfer of servicing, 1fthe Note is sold and thereafter the Loan is serviced by
a Loan Servicer othir han the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferredto a successor Loan Servicer and are not assuiied by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Leader may commence, jain, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the'other party's actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed pyeasen of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with fae requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving ofelch notice 1o take corrective action. If Applicalile Law provides a time period which must elapse
before certain aclion can be taken, ihat tiac peried will be deemed to be reasenaile for purposes of this paragraph. The notice of
acceleraiion and opportunity lo cure given o Bdrrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuait
to Section 18 shall be deemed to satisfy the notice/ana opportunily to take correciive action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmicag] Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum preducts, toxic pesiicides and herbicides/volaiile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federol laws.and laws of the jurisdiction where the Property 1s located that relate
io health, safety or environmental protection; (¢) "Environment:| Cléanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmesizi-Condition” means a condition that can causs, contribute ta, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siarape, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Properly. Borrower shall net 29, nor allow anyone else to do, anything affecting the
Property {a) that is in violation of any Environmental Law, (b} which creatCs sn_Envirenmental Condition, or (¢} which, due to the
presence, use, or release of a Hazardows Substance, creates a condition that adverselvweffects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the Property of Gmal. quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uscs and (o maintenance 4f-the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim{ drinand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propertly and any Hazardous Substance or Environmental Law of which
Barrower has actual knowledge, (b} any Environmental Candition, including but not limited to, any spilling, leaking, discharge, release
or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or reiease of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmenta! orregulutory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property 15 nocessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shail {rzate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give natice 1o Borrower prior to acceleration fallowing Borrower's breach of any
covenant or agreement in this Security Instrument (but nol prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: {a) the defaull; (b) the action required to cure the default; (¢) a date, not less than 30 days [rom the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the nght to retnstate after acceleration and the right to assert in the
fareclosure proceeding the nen-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. 11 the defaull is
noi cured on or before the date specified in the notice, Lender at its aption may require immediate payment in full of all sunis secured by
this Securily Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided n this Section 22, including, but not limited to, reasenable
atiorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Security Instrument, Borrower
shall pay any recordation costs. Lender may charge Borrower a [ce {or releasing this Security Instrument, but oply if the fee is paid to a
third party for services rendered and the charging of the fee is penmitled under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under and by virtue
of the Illincis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interests in
Borrower's collaters,, Tiis insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrowerinakes or any claim that is made against Borrawer in connection with the collateral. Borrower may later cancel
any insurance purchased Sy Lender, but only afler providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agroenent. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interést apd any other charges Lender may impose in connection with the plagement of the insurance, until the
effzctive date of the cancellatiotor Capiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or ohligation. The costs of the yhisurance may be more than the cost of tasurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider exceuled by Borrower and recorded 'witiise,

Witnesses:
Witiess -Witness
e T 4
e - PR i .
;M;“‘L e _,__A,.«‘!\_,"i‘:'*-w {Seul) , (Scal)
HUIJEONG CHON™ -Borrower -Bomower
State of ILLINOIS
Couniy of COOK
This instrument was acknowledged before me on W,{,,w C,'} _ 7‘,;2:, (date)
by HUI JEONG CHON (names of person/s). & o
OFFICIALSEAL / 3 -
K R STEVENS U7y — 5.

NOTARY PUBLIC, STATE OF LLINOIS]  (Siznaturk of Nafary Public)
(Scal) | AAY CONMISSION EXPRES APR 20,

Loun originator (Organtzation): MORTGAGE MAC; NMLS #: 886336
Loan originator (Individual): TAEWON KOO; NMLS #; 232189
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CONDOMINIUM RIDER

THES CONDOMINTY v RIDER 1s made this $th day of December, 2022, and is incorporated into and
shall be deemed to amend and s»pgiement the Mortgage, Deed of Trust, or Security Deed (the *Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

MORTGAGE MAC, CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the Pronerty described in the Security Instrument and located
at:

1058 NORTH CLARKLMONT DRIVE
PALATINE, ILLINGIS 0074

(Property Address)

The Froperty includes a unit in, together with an undivided inteest in the common elements of, a
condominium project known as:

CLAREMONT RIDGE CONDOMINIUM ASSGLIAFION
{(Name of Condominium Project)

(the “Condominium Project™). If the owners association or ather entity which acts for the Condomininm
Project (the “Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association” 2nd the uses,
proceeds and benefits of Barrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominjum Project; (ii) by-laws; (iil) code of regulations; and (1v)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Propediv Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier; 2 “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
pericds, and against luse by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but net Imited to, earthquakes and floeds, from which Lender requires msurance, then:
(i) Lender waives the prevision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurar.caon the Property; and (ii) Borrower’s obligation under Section § io
maintain property insurance coverage-en the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners 'Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt actiee of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common zlements, any procesds payable to Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then due, with the excess, iIT any, paid to Borrowsr.

C. Public Liability Insurance, Borrower shall take such actiops as may be reasonable to insure that
the Owners Association maintains a public liability insurance poiicy alceptable in form, amount, and
extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, dire:t orconsequential, payable
to Borrower in connection with any condemnation or other taking of all or any partf the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnatior, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured b5y the Security
Instrument as provided in Section 11.

E. Lender’s Prier Cansent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for abandenment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 101
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 2 of 3
DS, In¢. - 31350



2300446187 Page: 14 of 15

UNOFFICIAL COPY

domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (111) termination of professional management and assumption of self-
management of the Owners Association; or (1v) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Reriedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay their-Any amouats disbursed by Lender under this paragraph F shall become additional debt of
Borrower securer. by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these sinounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCYY Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

e '
; Qwi';:ﬂ //{ ozt (el (Seal)
HUI JECNG CHON Belrower Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- Forim 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT A
Parcel 1:
Unit 10-2-714-1058 in Claremont Ridge Condominium as delineated on a survey of the following described
property:

Certain lots in Claremont Ridge, being a subdivision of part of the East 1/2 of Section 12, Township 42 Nerth,
Range 10 East of the Third Principal Meridian, in Cook County, lllinois, which survey is attached as Exhibit "C" to
the Declaration of Condominium recorded as Document Number 0413331077 together with its undivided
percentage interest in the common elements.

Parcel 2:

Easement for ingress and egress for the benefit of Parcel 1 over Lots 18 and 20 as shown on the plat of
subdivision of Claremont Ridge recorded as Document Number 0320527102 and the certificate of correction
recorded as Dosamizni Number 032943123,

Legal Description FT22-88470/84



