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Street: 11 N CARPENTER ST
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et seq. because the application was taken by an exempt entity ar person.
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When recorded, return to:

Busey Bank

ATTN: Mortgage Post Closing, 3rd FL
12300 Ofive Blvd.

Crgve Coeur, MO 63141

314-878-2210

This instrument was prepared by:
Carly Varner

Busey Bank

8912 North Knoxville Ave

Peoria, IL 61615

309-683-2318
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LOAN #: 35242952

[Space AbzveTnis Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are definad below anil other words are defined under the caption
THANGFER OF RIGHTS INTHE PROPERTY and in Sections 3, 4, 10, 11, 12, &, 19, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

(A) “Borrower”is CHARLES ATRIBBETT, IV AND LAURA K TRIBBETT, HUSBAND AND L¥/SE AND ANDREW C
NIEMAN AND ELIZABETH BROOKE NIEMAN, HUSBAND AND WIFE

currently residing at 11 N Carpenter St. Apartment 3, Chicago, IL 60607.

Borrower is the mortgagor under this Security Instrument.
(B} “Lender"is Busey Bank.

Initialst
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LOAN #: 35242952
Lender is a Banking Corporation, organized and existing
under the laws of Hlinois. Lender's address is 100 W. University Avenue,
Champaign, IL 61820.
Lender is the mortgagee under this Security Instrument. The term “Lender” includes any successors and assigns of Lender.

Documents

(C} “Note” means the promissory note dated December 12, 2022, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower’s written pen and ink
signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
SIX HUNDRED FORTY SEVEN THOUSAND TWO HUNDRED AND NO/100* * * ¥ % % # s # s x s ¥ ek anbww sk x kx4
AR A SR EEREESEE LRSS EEEER SRS ESEA SRR EREREREEEEEEEEREJSE};JE- DD"E.TS (LI_S; 5547,290.00 )
plus interest. Each Barrower who signed the Note has promised ta pay this debt in regular monthly payments and to pay
the debt in full not iatr than January 1, 2053.
(D) “Riders" means af Rilers to this Security Instrument that are signed by Borrawer. All such Riders are incorporated
into and deemed to be a partof this Security Instrument. The following Riders are to be signed by Borrower jcheck box
as applicable]:

¥] Adjustable Rale Rider X! Condominiurm Rider ! Second Home Rider

1 1-4 Family Rider -] Planned Unit Development Rider i V.A. Rider

(] Other{s} [specify]

(E} “Security Instrument” means this document, »/pich is dated December 12, 2022, together with all Riders to this
document.

Additional Definitions

(F) “Applicable Law" means all controlling applicable federal, siat2:,_and local statutes, regulations, ordinances, and
administrative rules and orders (that have the eifect of law) as well as «ll 4pplicable final, non-appealable judicial opinions.
(G) "Community Association Dues, Fees, and Assessments” meaiis all fues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium assotiatiur, homeowners association, or similar
organization.

{H) "Default” means: (i) the failure to pay any Periodic Payment or any other amaum sesured by this Security Instrument on
the date it is due; {ii) a breach of any representation, warranty, covenant, abligation, or &0 gemantin this Security Instrument;
{iii) any rnatarially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or conseant, or faillure to piovide Lender with material
information in conneclion with the Loan, as describad in Section 8; or (iv) any action or proceadina dr.srribed in Section 12(g).
(I} “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated Dy cinwck, dratft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, compute:, or magnetic tape so
as to order, instruct, or authorize a financial institution to debit ar credit an account. Such term includes, bt is not limited
to, point-of-sale transfers, autornated teller machine transactions, transfers initiated by telephone or other electronic device
capable of communicating with such financial institution, wire transfers, and autornated clearinghouse transfers.

(4} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
(K) “E-8IGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.), as it may
be amended from time to time, or any applicable additional or successor legislation that governs the same subject matter.
(L} “Escrow ltems” means: {i} taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with

|nitials:ﬁr’f2ﬂ'\\ Xla"j 5T§ K’f’
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LOAN #: 35242952
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
tha Property; (i} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(P) “Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or Default on, the Loan.
(Q) “Partial Pav.nent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less than afull outstanding Periodic Payment.

(R) “Periodic Payman'" means the reqularly scheduled amount due for {i) principal and interest under the Note, plus
(ii) any amounts under Sertion 3.

(S) “Property” means the pioperty described below under the heading "TRANSFER OF RIGHTS INTHE PROPERTY
(T} “Rents” means all amounts received by or due Borrower in corinection with the lease, use, and/or occupancy of the
Praperty by & party other than Searrower.

(U) “RESPA” means the Real estate-Cetilement Procedures Act (12 U.5.C. § 2601 ef seq.) and its implemanting regu-
lation, Regulation X (12 C.F.R. Part 1224, as they may be amended from time to time, ar any additional or successor
federal lagislation or regulation that goverrs the same subject matter. When used in this Security instrument, “RESPA’
refers 1o all reguirements and restrictions that »ould apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loar™ :nder RESPA.

(V) “Successor in Interest of Borrower"” meanz.zn; party that has taken title to the Praperty, whether or not that party
has assumed Borrower's obligations under the Note ahd/or this Security Instrument,

(W) “UETA" means the Uniform Electronic Transactions Adt, ora similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in wricn the Property is located, as it may be amended from lime to
time, or any applicable additional or successor legislation that gaverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, ad al renewals, extensions, and madifications
of the Note, and {ii) the performance of Borrower's covenants and agreemeris-under this Security Instrument and the
Note. For this purpose, Barrower mortgages, grants, conveys, and warrants to wanZor; the following described property
located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 17-08-446-027-1003

Initials:
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which currently has the address of 11 N CARPENTER ST Apartment 3, CHICAGQ  [Straet] [City]

llincis 60807 (“Property Address"); and Borrower releases and waives all rights under and by virtue of the
|Zip Code]
homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, inciuding replacements and
additions to the improvements on such property, all property rights, including, without limitation, alt easements, appurte-
nances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the
property. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
se5565 the Propeliv convayed in this Security Instrurnent in fea simple or lawfully has the rght to use and occupy the
Property undes a icasehold estats; (i) Borrower has tha right to mortgage, grant, and convey the Proparty or Borrower's
lsasehald intarest in the Property, and (iii) the Property is unencumbered, and not subject to any other ewnership interest
in the Property, exceptiniancumbrances and ownership interests of record. Borrower warrants generally the title fo the
Property and covenarits-ar agrees to defend the fitle to the Property against all claims and demands, subject to any
encumbrances and ownersiir uitzresis of record as of Lean closing.

THIS SECURITY INSTRUNMZNT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific lllincis 31=ie “equirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Batrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow l.er.5; Prepayment Charges, and Late Charges. Borrower will pay each
Periodic Payment when due. Borrawer will also pay‘a w prepayment charges and late charges due under the Note, and
any other amounts due under this Sacurity Instrument. Paymants due under the Note and this Security Instrument must
be made in LS. currency. If any check or other instrument iaraived by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require ia*any or all subseguent payments due under the Nole and
this Segurity Instrument be made in ane or more of the lollowing j0rins, as selected by Lender: {a) cash; (b) money order;
{c} certified check, bank check, treasurer's check, or cashier's check; provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or zntity: or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the locatio) davignated in the Note or at such other loca-
tion as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will ::2 relieve Borrower from making the
full amount of all payments due under the Note and this Security Instrument or perforniingihe covenants and agreements
secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apphor hold in suspense
Parlial Payments in its gole discretion in accerdance with this Section 2. Lender is not obligated to‘a<czpt any Partial Pay-
ments or to apply any Partial Payrments at the time such payments are accepted, and also is not obligatd to pay interest
on such unapplied funds. Lender may hold such unappiied funds until Borrower makes payment sufficient to cover a full
Paricdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan. If Borrower does
not make such a payment within a reasonable period of time, Lender will either apply such funds in accordance with this
Section 2 or return them to Borrower. If not applied eardier, Partial Payments will be credited against the total amount
due under the Loan in calculating the amcunt due in connection with any foreclosure proceeding, payoff request, loan
madification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current without waiver of
any rights under this Security Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it

A
[nitials:‘?*W b Y R
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LOAN #: 35242952
became due, beginning with the oldest cutstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and Finally to Escrow items, If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
chargs.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(e} Voluntary Prepayments. Voluntary prepayments will be applied as described in the Nota,

(d) No Change to Payment Scheduie. Any application of payments, insurance proceeds, or Miscallaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Fayments.

(a) Escrow Reouirement; Escrow tems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periadic Fayineras are due under the Note, until the Note is paid in tull, a sum of money to provide for payment
of amounts due for all cscrmw items {the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Burewer must promptly furnish to Lender all netices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Rarrower must pay Lender the Funds for Escrow ltems unless Lender waives this
cbligation in writing. Lender may waive.b's cbligation for any Escrow ltem at any time. In the event of such waiver, Bor-
rower must pay directly, when and where payanle, the amounts due for any Escrow ltems subject to the waiver. If Lender
has waived the requirement to pay Lender lae Funds for any or all Escrow ltems, Lender may require Borrower to provide
proaf of direct payment of those items within ‘such time period as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of paimari is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pzy Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timefy the amount due for an Escrow ltem, Lender miay ¢ xercise its rights under Section & to pay such amcunt and
Borrower will be obligated to repay lo Lender any such atiioniin accordance with Section 8.

Except as provided by Applicable Law, Lender may withdiaw the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdizwa!, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required under fis Saction 3.

(c) Amount of Funds; Application of Funds. Except as provider Uy Applicable |.aw, Lender may, at any time, col-
lect and hotd Funds in an amount up to, but not in excess of, the maximun: amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabie| aw

The Funds will be held in an institution whose deposits are insured by a 1.5 fe doral agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured] or in any Saderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow items no later than the time specifieg under R=5FA. Lender may not charge
Borrower for: {i) holding and applying the Funds; (i) annually analyzing the escrow acecunt; #=.(iii} verifying the Escrow
Items, unless Lender pays Borrower interesl on the Funds and Applicable Law permits Lerder .0 make such a charge.
Unless Lander and Borrower agree in writing or Applicable Law requires interest ta be paid on'the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give 1o Borrowst ~without charge, &n
annual accaunting of the Funds as required by RESPA.

{(d} Surplus; Shortage and Deficiency of Funds. In accordance with BESPA, if there is a surpius of Funds held
in escrow, Lender will account to Borrower for such surplus. if Borrower’s Periodic Payment is delinguent by mere than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shortage
or deficiency of Funds hald in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Enstrument, (b) leasehold payments or ground
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LOAN #: 35242952
renis on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow |lems, Borrower will pay them in the manner provided in Section 3.

Borrower muzt promptly discharge any lien that has priority or may attain priarity over this Security Instrument
uniess Borrower: (aa) agrees in writing fo the payment of the ohligation secured by the lien in a manner acceptable
to Lender, but only so long as Barrawer is performing under such agreement; {bb) contests the lien in good faiih by,
ot defends against enforcement of the lien in, legal proceedings which Lender detsrmines, in its sole discretion, oper-
ate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or {cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien
to this Security Instrument (collectively, the "Requited Actions™). If Lender determines that any part of the Property is
subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has not taken any
of the Required Actions in regard to such lien, Lender may give Bormower a notice identifying the lien. Within 10 days
after the date on which that notice is given, Borrowar must satisfy the lien or take one or more of the Required Actions,

5. Propertvisurance.

(@) Insurance dequirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insur~d against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, bui not limivd oy earthguakes, winds, and floods, for which Lender requires insurance. Borrower must maimilain
the types of insurancs Lendar requires in the amounts {including deductible levels) and for the periods that Lender requires.
What Lander faguines pursuari kihe precéding sentences ¢an change during the term of the Loan, and may exceed any
minimum covarage required by Jsprlicable Law. Borrower may choose lhe insurance carrier providing the insurance, subject
to Lender's ight to disapprove borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurancz. }/ Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages dssutibed above, Lender may obtain insurance coverage, at Lender’s option
and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed ctve.Ane obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and nay =clect the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if reauired to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Borrower, Borrower's equity in the Praperty, or the contents of the Property, against
any risk, hazard, or liability and might provide greater or lesgar soverage than was previously in eifect, but not exceeding
the coverage required under Section 5(a}. Borrower acknowiedges that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower cuvid have obtained. Any amounts disbursed by Lender
for costs associated with reinstating Borrower's insurance policy or'with placing new insurance under this Section § will
become additional debt of Borrower secured by this Security Instrumanl. Thase amounts will bear inlerest at the Note
rate from the date of digbursement and will be payable, with such interest, (ipon notice from Lender to Borrower request-
ing payment.

(c) Insurance Policies. All insurance policies required by Lender and renewsieof such policies: (i) will be subject to
Lender’s right lo disapprove such policies; (i) must include a standard mortgage clzvserand (i) must name Lender as
mortgagee andfor as an additional loss payee. Lender will have the right to hold the policizs and renewal certificates. If
Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewai notizss. if Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction ¢f, the.Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee and/or as an adutiunal loss payee,

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt ro%ice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Barrower, Any insurance pioceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be econemically feasible and determines that Lender’s security will not be lessenad by
slich restoration or repair,

If the Property is to be repaired or restorad, Lender will disburse trom the insurance proceeds any initial amounis 1hal
are necessary to begin the repair or restoralion, subject ko any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right 1 hold such insurance proceeds until Lender has had an opportu-
nity to inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited o, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds

el
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for the repairs and restoration in a single payrent or in a series of progress payments as the work is completed, depending
on the size of the rapair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless
Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or ather third parties,
retained by Borrower will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessaned by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Berrower abandons the Property, Lender may
file, negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within
30 days to a notize fiom Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-d7-period will begin when the notice is given. In either event, or if Lender acquires the Proparty under
Section 26 or otherwise. Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not o exceerl tha amounts unpaid under the Note and this Security Instrument, and (i) any elher of Borrower's
rights (other than the right 10-2.av refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the éxtent that such zinhts are applicable to the coverage of the Property. IF Lender filas, negotiates, or settles
a claim, Borrower agrees that any mzurance proceeds may be made payable directly to Lendar without the need 1 include
Borrawer as an additional l0ss payae Londer may use the insurance proceeds either to repair or restare the Property (as
previded in Section 5{d)} or to pay aniins unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occury, establish, and use the Property as Borrower's principal residence within
60 days after the exacution of this Securily instament and must continue to occupy the Property as Borrawer's principal
residence for at laast cne year after the date ot cGrapancy, unless Lender otherwise agrees in writing, which consenit will
not be unreasonably withheld, or unless extenuaiiry Gircumstances exist that are beyond Borrower's control,

7. Preservation, Maintenance, and Protectior. of $h= Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the Property to deteriorate, ol conimit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintain the Property in crder to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless Lender determines pursuari to'Section 5 that repair or restoration is not economically
feastble, Borrower will promptly repair the Properly if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in conreciion with damage to, or the taking of, the Property,
Bosrower will be responsible for repairing or restoring the Praperty only ir Lencsr has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pevmenr: or in a series of progress payments as
the work is completed, depending on the size of the repair or restoratian, the termis of the repair agreement, and whether
Borrowar is in Default on the Loan. Lender may make such disbursements direcuy 'o Borrower, to the person repairing or
restaring the Property, or payable jointly to both. If the insurance or condemnation pic2eeds are net sufficient to repair or
restore the Property, Borrower remains obligated to complete such repalir or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cauvse, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice af the ime of or prior te such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application yrotess, Borrower or
any persons or entities acting at Borrower's direction or with Borrower’s knowledge or consent gav: walerially false,
misleading, or inaccurate information or statements {o Lender (or failed to provide Lender with materiaf information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Barrower's occupancy or
intended occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a} Protection of Lender’s Interest. If: (i} Borrower fails to perform the covenants and agreements contained in this Secu-
rity Instrument; {ii) there is a legal proceeding or government order that might significantly affect Lender's interestin the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condemnalion or forfeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instiiment, or 1o enfarce laws or regulations); or
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(iiiy Lender reasonably believes that Barrower has abandoned the Property, then Lander may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the vatue of the Property, and securing andfor repairing the Property. Lender's actians
may include, but are not limited to: (I} paying any sums secured by a lien that has pricrity or may attain priority over
this Security Instrument; (Il) appearing in court; and {lll) paying: (A) reasonable attorneys' fees and costs; (B) property
inspection and valuation fees; and {(C) other fees incurred for the purpose of protecting Lender's interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations er dangerous conditions, and having utilities turned on or off. Although Lender may take action
under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will nat be
liahle for not taking any or all actions authorized under this Section 9.

(b) Avoidine Foreclosure; Mitigating Losses. if Borrower is in Default, Lender may work with Borrower t avoid
foreclosure ang/oi-ipitigate Lender's pofential losses, but is not obligaled to do so unless requirad by Applicable Law.
Lander may take reasziiable actions to evaluate Borrower for availahle alternativas io forsciosure, including, but not limited
to, obtaining credit reporis, title reports, title insurance, property valuations, subordination agreements, and third-party
approvals, Borrower autiiorizes and consents to these actions. Any costs associated with such loss mitigation activities
may be paid by Lender ana iezovared from Borrower as described below in Section 9(c), unless prohibited by Applicable
Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become addi-
tional debt of Borrower secured by this 3:zcurity Instrument. These amounts may bear interest at the Note rate from the
date of disbursement and will be payabie, wiiv.such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security lnstrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrender the leasehod ~state and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consant ¢l the Lender, alter or amend the ground lease. If Borrower acquires
fes title to the Property, the leasehold and the fee fitle vill not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the everit the Property is leased to, used
by, ar ocelpied by a third party (*Tenant"), Borrower is uncorediionally assigning and translerring to Lender any Rents,
regardless of to whom the Rents are payahle. Borrower authorizes i.ender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive'the Rents until {i) Lender has given Borrower notice
of Default pursuant to Section 26, and (i) Lender has given notice tet:2 Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolute assignment and not an assignment for ¢ dditional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lenaeroives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Borrower as trustee for the benefit ot Lznder only, to be applied to the sums
sacured by the Security Instrument; (i) Lender will be entitled to collect and receive all<tha Rents; {iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lenders written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take wnatewor action is necessary to
collect such Rents if not paid to Lender; (v} unless Applicable Law pravides otherwise, all Rents sollected by Lendar will
be applied first to the costs of taking contrel of and managing the Property and collacting the Raris; including, but nat
limited to, reasenable attorneys' fees and costs, receiver's fees, premiums on recaiver's bonds, renzirand maintenance
costs, insurance premiums, taxes, assessments, and othar charges on the Property, and then to any ke sums securad
by this Security Instrument; {vi) Lender, or any judicially appointed receivar, will be liabla o account for enly those Rents
actually received; and (vii} Lender will be entitiad to have a recaiver appointed to take gossession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

{c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contral of and managing the
Pioperty and of collecting the Rents, any funds paid by Lender for such purpeses will become indebtedness of Barrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents becoma due, except for security or similar depaosits.
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(e} No Dther Assignment of Rents. Borrower represénts, warrants, covenants, and agrees thal Borrower has nol
signed any prior assignment of the Rents, will not make any further assignment of the Rants, and has not perlormed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(fy Control and Maintenance of the Property. Unless required by Appiicable Law, Lender, or a receiver appointed
under Applicable Law, is not abligated to enter upen, take control of, or maintain the Property before or after giving notice
of Default to Borrower. However, Lender, or a receiver appoinied under Applicable Law, may do so at any ime when
Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 doss not relieve Barrower of Borrower's obligations under Section 6.

This Secticn 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurariue as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance ir-effect. If Borrower was required to make separately designated payments toward the premiums for
Martgage Insurance.and (i) the Mortgage Insurance coverage required by Lender ceases for any reason o be available
from the mortgage insuranthat previously provided such insurance, or (i) Lender determines in its sale discration that
such mortgage insurei is1=iunger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums requirea io ottain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent ‘o .he cost to Borrower of the Mortgage insurance previously in effect, from an alternate
mortgage insurer selected by Lender

[f substantially equivalent Mortgaas Isurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments ihat were due when the insurance coverage ceased to be in effect. Lender will
aceept, use, and retain these payments as « non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
will be non-refundable, even when the Loan is paid.in full, and Lender will not be required to pay Borrower any interest or
earnings on such loss reserve,

Lender will no longer require loss reserve paymen s if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Li:nder again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for wioiigage Insurance.

[f Lender required Mortgage Insurance as a condition of iit7&ing the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage imsUrance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable Izs5 reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Reirower and Lender providing for such termination
or until terminatien is required by Applicable Law. Nothing in this Section 11 aftzcts Borrowet's obligatian to pay interest
at the Note rate.

(b} Mortgage Insurance Agreements. Mortgage insurance reimburses Lentue: for certain [osses Lender may incur
if Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgge 'nsurance policy or coverage.

Morigage insurers evaluate their total risk on alf such insurance in force from fime to Gime, and may enter info agree-
ments with other parties that share or modify their risk, or reduce losses, These agreanizntsnay requira the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have availzbla (which may include
funds abtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, zr-any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (ar might be charactirized as) a por-
tion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Mortgage Insurance;
(i) entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 st seq.), as it may be amended from time to time, or any
additional or successor federal legislation or regulation that governs the same subject matter {"HPA'). Thesa tights under
the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Martgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums

that were unearned at the tima of such cancellation or termination,
P
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12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscel-
laneous Procaeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellanecus Proceeds upon Damage to Property. If the Property is damaged, any Miscellaneous
Praceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be economically
feasible and Lender's security will not be lessenead by such restoratian or repair. During such repair and restoration pericd,
Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property
to ensure the work has been completed to Lender’s satisfaction (which may include satisfying Lender's minimum eligibifity
requirements for persons repairing the Property, including, but not limited to, licensing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may pay for the repairs and restoration in a singie dis-
bursement or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borrower is in Defauit on the Loan, Lender may make such disbursements
directly to Borrovizr, fo the person repairing or restoring the Property, or payable jointly to both, Unless Lender and Borrower
agree in writing or Azplicable Law requires interest to be paid on such Miscellaneous Procesds, Lender will not be required
to pay Bomower any ‘nterest or earnings on such Miscellaneous Proceads. If Lender deams tha restoration or repair not to
be economically teasibls or Lander's security would be lessened by such restoration ar repair, the Miscellanecus Proceeds
will be applied to the sums securad by this Security Instrument, whethar or not then due, with the excess, if any, paid to
Borrawer. Such Miscellaneous Proreads will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellar®uus Proceeds upon Condemnation, Destruction, or Loss in Value of the Praperty.
In the event of & tolal kaking, destructizn, or loss in value of the Property, alf of the Miscellaneous Proceeds will be applied
ta the sums secured by this Security Instument, whether or not then due, with the excess, if any, paid lo Borrower,

In the event of a partial taking, destruc’ion, or loss in value of the Property {(each, a “Partial Devaluation™) where the
fair market value of the Property immediateiy-beiare the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immeZiziely before the Partia! Devaluation, a percentage of the Miscellaneous
Proceeds will be appliad to the sums secured by thic Security Instrument unfess Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that wil e so applied is determined by muttiplying the total amount of
the Miscellaneous Proceeds by a percentage calcutated by taking (i) the fotal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (if) the fair m2rket value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will ke naid to Borrower.

In the event of a Partial Devaluation where the fair market valug of the Property immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately befcre the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrurtient, whather or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is autharized to collecl and apply the Kisellansous Proceeds either 1o the sums
secured by this Security Instrument, whether or not then due, or to restoration or reprir ol the Property, if Borrower (i) aban-
dons the Praparty, or {ii) fails to respond to Lender within 30 days after the date Lender 1oliies Borrewer that the Opposing
Party (as definad in the next sentence) offers to setle a claim for damages. "Opposing Farly” means the third party that
owes Borrower the Miscellaneous Proceeds or the party against wham Borrewer has a right of action in regard to the Mis-
cellanecus Proceeds.

(=) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default it 2ny action or proceed-
ing begins, whether civil or criminal, that, in Lenders judgment, cauld result in larfeiture of the Properly or other material
impairnent of Lender's interest in the Property or rights under this Security Instrument, Borrower can cire zuch a Default
and, if acceleration has cccurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty or other malerial impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bor-
rower will not ba released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrument, Lender will not be reguired to commence proceedings
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against any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization
of the sums securad by this Security Instrument, by reason of any demand made by the original Borrower ar any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities, or Successors in Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude tha exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signataries; Successors and Assigns Bound. Borrower's obligations and lizbility
under this Security Instrument will be joint and several. However, any Borrowar who signs this Security Instrument but does
not sign the Note; (a) signs this Security Instrument to martgage, grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Securily Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument o agsign
any Miscallaneous Proceeds, Rents, or other earnings from the Properly to Lender; (d) is not personally obligated to pay
the sums dua under the Note or this Security instrument; and (g) agrees thal Lender and any other Borrower can agres
to extend, modify/iarbear, or make any accommodations with regard lo the terms of the Note or thig Security Instrument
without such Borrewsr's consent and without affecting such Borrower's obligations under thig Securily Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Insirurnent in writing, and is approved by Lender, will obtain ali of Borrower's rights, obligations, and
benefits under this Secusiv-anstrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless ternder agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service usad by Lender in connection with this Loan, and (i) either (A) a one-time charge
far flood zone determination, certification, :id tracking services, or {B) a one-time charge for floed zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or certification. Borrawzr will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any succassar agency, at any time during the Loan term, in connection with
any flood zone determinations.

(b) Default Charges. If permitted under Applicable L'aw, _ender may charge Borrower fees lar services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrurnent,
including: (i) reasonable atiorneys’ fees and costs; (i) propeny 1nispection, valuation, mediation, and loss mitigation fees;
and (iify other related fees,

{c) Permissibility of Fees. In regard o any other fees, the abserics of express authority in this Security Instrument
lo charge a specific fee to Borrower should not be construed as a prasioition on the charging of such fee. Lender may
not charge fees that ara expressly prohibited by this Security Instrument o by Applicable Law.

() Savings Clause. If Applicable Law sets maximum loan charges, and inut 'aw is finally interpreted so that the inter-
est or other loan charges collected or to be callected in connection with the Loan exr2ed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary 1o reduce the charge to ¥;z-parmitted limit, and (i) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrover. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment io Berrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charye {vhsther or not a prepay-
ment charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's arceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower migrtivave arising out of
such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a} Notices to Borrower. Unless Applicable Law requires a diffarent method, any written notice t Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mall,
or (i} actually delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means othar than first
class mail or Electronic Communication (as defined in Saction 16{b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. If any nolice to Borrower required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirament will satisly the corresponding
requirement under this Security Instrument.
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{b) Electronic Notice to Borrower. Unless another delivery methad is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other slectronic communication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrawer has provided Lender with Borrawer's e-mail or other electronic address ("Electronic
Address™; (i) Lender provides Barrower with the option to receive notices by firsi class mail or by other non-Electronic Com-
munication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law, Any notice to
Berrower sent by Electronic Communication in connection with this Security Instrument will be deemned to have been given
to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware that any
natice sent by Electronic Communication is not delivered, Lender will resend such commurication to Borrower hy first class
mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice (*Notice Address*) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agresd that notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Barrower will promptly notify Lender of Borrower's change of Notice Address, including any
changes to Berrower’s Flectronic Address if designated as Notice Address. il LLender specifies a procedure for reporting
Borrower’s change of Mutice Address, then Borrower will report a change of Notice Address only through that specified
procedure.

(d) Notices to Lender. £y 2iotice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Inst/ment unless Lender has designated another address {including an Electronic Address)
by netice to Bosrower. Any notice in cevnection with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lenderat/ ender's designated address (which may include an Electranic Address). If any
natice to Lender required by this Security Irstrument is also required under Applicable Law, the Applicable Law require-
mert will satisfy the corresponding requirernznb-under this Security Instrument.

{e) Borrower’s Physical Address. In aduiion-to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, ircidarent from the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constriction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and cbligations containizd in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. if any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conffict will not affect other provisions of this Security4ns.rement or the Note that can be given effect without
the conflicting provision, and {ii) such conflicting provision, to the extzn’ possible, will be considered madified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow ii'e partias to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by zontract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be mad«in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and incluac’e tie plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any refarence to “Section” in this documant
refers to Sections contained in this Securily Instrument unless otherwise noted; and (d) the hieadings and captions are
inserted for convenience of reference and do nct define, imit, or describe the scope or intent of ks Security Instrument
or any particular Secticn, paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security insorument.

19. Transfer of the Propesty or a Beneficial Interest in Borrower, For purposes of this Section 1z0nly, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficiai interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is seold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums sacured by this Security Instrument. However, Lender will not exercise this
aption if such exercise is prohibited by Applicable Law.

T Lencer exercizes this option, Lender will give Borrower notice of acceleration. The notice will provide a period of not
less than 30 days frorm the date the natica is given in accordance with Section 16 within which Bormmower must pay all sums

Initialszw b”u’\J (_‘{;j’ UQT
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secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period,
Lender may inveke any remedies permitted by this Security Instrument without further notice or demand on Borrower
and will be enlitted to collect all expenses incurred in pursuing such remedies, including, but not limited to: {a} reason-
able attorneys' fees and costs; (b) property inspection and valuation fees; and {(c) other fees incurred to protect Lender’s
Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the later
of (a} five days betore any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not appiy in the case of acceleration under Section 19.

To reinstate the Lean, Borrower must salisfy all of ihe ioliowing conditions; {aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Ins*rument or the Note, including, but not limited to; {i) reasonable attorneys’ fees and costs; (i) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property and/or rights under
this Security Instrumznt or the Note; and (ddj take such action as Lender may reasonably require 10 assure that Lender's
interest in the Propertv apor rights under this Security Instrument or the Note, and Borrower’s obligation to pay the
sums secured by this Sectaity Instrument or the Note, will continue unchanged.

Lender may require that Gorrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cagh:-{bbb) money ordar; (cec) cortified chack, bank check, treasurer's check, or cashier's
check, provided any such cheek is drewn upen an institution whose deposits are insured by a U.5. federal agency, instru-
mentality, or entity; or {ddd) Electronic vz Transfer. Upon Berrower’s reinstatement of the Loan, this Security Instrument
and cbligations secured by this Security Inztruiment will remain fully effective as if no acceleration had occurred.

21. Sale of Note, The Note or a partial-intzrest in the MNote, together with this Security Instrument, may be sold or
atherwise transferred one or more times. Uporicuch a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey to Lender’s suscessors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-scrvicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authcrity to take any such action.

The Loan Servicer may change one or more times duringaheterm of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and auineyity to: (a) collect Periodic Payments and any other
amounts dua under the Note and this Security Instrument; {b) pert¢rm any other mortgage loan servicing obligations;
and (c} exercise any rights under the Note, this Security Instrument, aid Aprlicable Law on behalf of Lendar, If there is a
change of the Loan Servicer, Borrower will be given written notice of the £aange which will state the name and address
of the new l.oan Servicer, the address io which payments should be made, ard any other informatien RESPA and other
Applicable Law require in connection with a notice of transter of servicing,

23. Natice of Grievance. Until Borrower or Lender has notified the other party {ir accordance with Section 16) of an
allagad breach and afforded the other party a reasonable period after the giving of such notice tu take carrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an indiviriaai litigant or a member of a
class) that {a) arises fram the other party’s actions pursuant to this Security Instrument or the Nole._e! (%} alleges that the other
party has breached any provision of this Security Instrument or the Note. |f Applicable Law provides zime period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purpuszs f this Section 23.
The notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Turower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take comective action provisions of this Section 23.

24, Hazardeus Substances,

{a) Definitions. As used in this Section 24: (i} "Envirenmental Law” means any Applicable Laws where the Property is
located that relate to health, safety, or environmental protection; {if) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mate-
rials containing ashestos or formaldehyde, coirosive materials or agents, and radioactive materials; (i) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {iv) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

o) ol
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(b} Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
stotage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Botrower will not do, nor allow anyone else to de, anything affecting the Property that: {i} violates Environmental Law;
(i) creates an Environmental Condition; or [iif) due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but nat limited to,
hazardous substances in consumer products).

{c} Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigalion, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and
{iiy any conditior caused by the presence, use, or release of a Hazardous Substance that adversaly affects the value of
the Property. If Borrrewer learns, or is notified by any governmental or regulatory authority or any private party, that any
removal or other remeaiation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly
take all necessary remexa actions in accordance with Environmental Law. Nothing in this Security Instrument will create
any cbtigation on Lender fuien Environmental Cleanup.

25, Electronic Note Sigrer: with Borrower’s Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowi2coss and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Elezionic Signature adopted by Borrower ("Borrower's Electronic Signature”} instead
of sfgning a paper Note with Borrower's weritten pen and ink signature; (b) did not withdraw Borrower's express consent
1@ sign the elactronic Mote using Borrowar's clestronic Signature; () understood that by signing the electronic Nate using
Borrawer's Electranic Signature, Borrower Lromiced to pay the debt evidenced by the electronic Note in accordance with
its terma; and (d) signed the electronic Note with/Rzrrower's Electronic Signature with the intent and undarstanding that
by daing so, Borrower pramiged ta pay the debt evizenced by the slectronic Note in accordance with its terms,

NON-UNIFORM COVENANTS, Borrower and Lendesr fu thet covenant and agrae as follows:

26. Acceleration; Remedies,

{a) Notice of Default. Lender will give a notice of Defauli *J Forrower prior to accaleration following Borrowsr's
Default, excepl that such netice of Default will not be sent when Lendar 2xercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to-zny otbar information required by Applicable Law:
(i the Default; {ii) the action required to cure the Default; (iii} a date, not latis than 30 days (or as otherwise specified by
Applicable Law) from the date the notice is given to Borrower, by which the Defarit must be cured; {iv) tha failure to cure
the Default on or before the date specified in the notice may result in acceleraben 2 the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's gkt to reinstate after acceleration;
and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a Defauli or to asserl any other defense
of Borrower to acceleration and foreclosurae.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dat., specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument'wiliiout further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect<a etpenses incurred
in pursuing the remedies provided in this Section 28, including, but not limited to: (i} reasonable attorney 2’ izes and costs;
(ii} property inspection and valuation fees; and {iii) other fees incurred to protect Lender’s inferest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The

lnmms:?j’f?i‘5 }xﬂnj u'{ e
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coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Barrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowar has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than tha cost of insurance Borrower may be able o obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with it.

- y “
“j%/‘-’——' \3\\3 \)) (Seal)
CEL7TE NIEWAN “DATE

% G5 |abisl>  (sea

CHARLES ATRIBBTTT IV DATE

QM@&/&/ 1) (Seal)
ELIZABETH BROOKE NIEMAN ) DATE

R ubbett e Rl (seal

LAURA KTRIBBETT DATE

State of ILLINOIS
County of COOK

This Instrument was acknowledged before me on \'ka !3‘1 ¢ {date) by
ANDREW C NIEMAN AND CHARLES A TRIBBETT IV AND ELIZABETH BROOKE NIEMAMN AND LAURA K
TRIBBETT (name of persan/s).

(Seal)

ROBERT A, GRUSZKA
Moo T ICIAL SEAL

osary Public - State of linors

mmissicn: Expires Jan, 24, 2003

y

Signature of Notary Plbli

InItIaIs:%\j\‘@ H& ﬁ_f
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Lender: Busey Bank

NMLS LD: 509055

Loan Originator: Yazen Hammad
NMLS [D: 427467
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CONDOMINIUM RIDER

THISC2NDOMINIUM RIDER is made this 12th day of December, 2022
and is incorpeiated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust; o« Security Deed (the "Security Instrument”) of the same date given by
the undersigned 1fiva "Borrower"} to secure Borrower's Note 1o Busey Bank, a

Banking Corporalicn

(the “Lender”) of the same daie and covering the Property described in the Security
Instrument and located at: 1 N.CARPENTER ST Apartment 3, CHICAGO, IL
60607.

The Property includes a unit in, together with an undivided interest in the commeoen ele-
ments of, a condominium project known as: MNnrth Carpenter

(the “Cendominium Project”). If the owners association o: ather entity which acts for the
Condominium Project (the “Owners Association”) holds titleto property for the benefit
or use of its members or shareholders, the Property also micludes Borrower's interest
in the Owners Association and the uses, proceeds, and benefits Of Borrowear's interest.

CONDOMINIUM COVENANTS. |n addition to the representaticr.s, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ar.d Liznder further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrowai's
obligaticns under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii} code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, ail dues
and assessments imposed pursuant to the Constituent Documents.

AW
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B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” ar “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
ingzrance coverage in the amounts (including deductible tevels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,”
and ary »ther hazards, including, but not limited to, earthquakes, winds, and
floods, i wiich Lender requires insurance, then {i) Lender waives the provision
in Section S.1crthe portion of the Periodic Payment made to Lender consisting
of the yearly preirium installments for property insurance on the Property, and
(iiy Borrower’s ckigation under Section 5 to maintain property insurance cover-
age on the Property is {l2amed satisfied to the extent that the required coverage
is provided by the Owriers.Association policy.

What Lender reguire< as'a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in reguired property
insurance coverage provided by ne master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion ar repair following a loss to the Franerty, whether ta the unit or to common
elements, any proceeds payable to Borrawer are hereby assigned and will be
paid to Lender for application to the sums sacured by the Security Instrument,
whether or not then due, with the excess, if any, naid to Borrower,

€. Public Liability Insurance. Borrower wii take such actions as may be
reasonable o insure that the Owners Association mairtains a public liability
insurance policy acceptable in form, amount, and exterircf coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct
or consequential, payable to Borrower in connection with iy condemnation
or other taking of all or any part of the Property, whether of tte unit or of the
commoen elements, or for any conveyance in lieu of condemnatior;, are hereby
assigned and will be paid to Lender. Such proceeds will be applied.by Lender
to the sums secured by the Security Instrument as provided in Section 2.

E. Lender’s Prior Consent. Borrower will not, except after notice to l_ender
and with Lender’s prior written consent, either partition or subdivide the Frop-
erty or consent to: {i} the abandonment or termination of the Condominium
Project, except tor abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (if) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender, {iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the efiect of rendering the public liability insurance coverage maintained by
the Crvnars Association unacceptable to Lender.

F. Qemedies. If Borrower does not pay condominium dues and assess-
ments wiier due, then Lender may pay them. Any amounts disbursed by Lender
under this parzgraph F will become additional debt of Borrower secured by
the Security Insirument. Unless Borrower and Lender agree to other terms of
payment, these-amounts will bear interest from the date of disbursement at
the Note rate and vill be payable, with interest, upon notice from Lender to
Borrower requesting paymant,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Gondominium Ridar

/ /7/2/“&/” ) Whaloy  tsean

NDREW C NIEMAN DATE
j = " (’J {
é/ - \3\\3\33 {Seal)
CHARLES ATRIBBETT IV < DATE

}3\\-: &‘n (Seal)

DATE
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:_Si"r A b)ﬁf?ﬁt“ \R\Lébl (Seal)

LAURA < TRIBBETT ' - ' DATE

e
B

~N il
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FIXED/ADJUSTABLE RATE RIDER

(30-day Average SOFR Index {As Published by the
Federal Reserve Bank of New York) ~ Rate Caps)

THIS FIXEL/ADJUSTABLE RATE RIDER is made this 12th day of
December, 2022, and is incorporated into and amends and supplements the
Mortgage, Mortgags Deed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given hv<he undersigned (the “Borrower”) to secure Borrower's
Fixed/Adjustable Rate Noie (th2 “Note”) to Busey Bank, a Banking Corporation

(the "Lender”) of the same date and covering the property described in the Security
Instrument and iocated at; 11 N CARPENTZR 8T Apartment 3, CRICAGO, IL
60607.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TQ AN AD.JUSTABLE INTEREST
RATE.THE NOTE LIMITS THE AMOUNT THE BOF'RCGWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TINF. AND THE MINIMUM
AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Liander further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
(“Monthly Payment"} and an initial fixed interest rate of 5,125 %. The Note also
provides for a change in the initial fixed interest rate to an adjustable interest rate, as
follows:
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate
onine 1st day of January, 2033,  and the adjustable interest rate | will pay
may ciiange on the 1st  day of the month every 6th month thereafter. The date
on which/my initial fixed interest rate changes to an adjustable interest rate, and each
date onihich my adjustable interest rate could change is called a “Change Date”

(B) The Indax

Beginning wiin the first Change Date, my adjustable interest rate will be based on
an Index that is cziculated and provided to the general public by an administrator {the
“Administrator”). The “Index” is a benchmark, known as the 30-day Average SOFR
index. The Index is currentiv-published by the Federal Reserve Bank of New York. The
most recent Index value aailable as of the date 45 days before each Change Date is
called the “Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed 11 be zero for purposes of calculating my interest rate.

If the Index is no longer availarie, it will be replaced in accordance with Section
4G) below.

{C) Calculation of Changes

Before each Change Date, the Note older will calcutate my new interest rate
by adding TWO AND THREE-FOURTHS bercentage points { 2,750 % )
{the "Margin™) to the Current Index. The Margininay change if the Index is replaced
by the Note Holder in accordance with Section-4(G}{(2} below. The Note Holder will
then round the result of the Margin plus the Current ‘ndex to the nearest ong-eighth
of one percentage point [0.125%). Subject to the limits staied in Section 4(D} below,
this rounded amount will be my new interest rate until thia riext Change Date.

The Note Holder will then determine the amount of the vienthly Payment that
would be sufficient to repay the unpaid Principal that | am expoected to owe at the
Change Date on the Maturity Date at my new interest rate in sulsstantially equal
payments. The resuit of this calculation will be the new amouni-2i v Monthly
Payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be gieater
than 10.125 % or less than 2.750 %. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than

ONE percentage points { 1.000 % ) from the
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rate of interest | have been paying for the preceding 6  months, and will never be
greater than 10.125 % or less than 2.750 %.

«E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amourt £f. my new Monthly Payment beginning cn the first Monthly Payment date
after the Ckange Date until the amount of my Monthly Payment changes again.

(F) Notice »f Changes

The Note Heicler will deliver or mail to me a notice of any changes in my initiai

fixed interest rat.-10 an adjustable interest rate and of any changes in my adjust-
able interest rate befor:2 the effective date of any change. The notice will include the
amount of my Monthly'Pavment, any information required by law to be given to me
and also the title and tele phune number of a person who will answer any guestion
| may have regarding the ncaca.

{G) Replacement Index aid Peplacement Margin

The Index is deemed to be ne ‘onger available and will be replaced if any of the

following events (each, a “Replacement Svent”) occur: (i) the Adminisirator has per-
manently or indefinitely stopped provicirg the Index to the general public; or (i) the
Administrator or its requlator issues an cindial public staternent that the Index is no
longer reliable or representative.

“Replacement Index”} and may also select a newnargin (the "Replacement Margin”),
as follows:

(1) If a replacement index has been selected or recmmmended for use in con-
sumer products, including residential adjustable-rate/nortgages, by the Board
of Governors of the Federal Reserve System, the Faderal Reserve Bank of
New York, or a commitiee endorsed or convened by the 3oard of Governors
of the Federal Reserve System or the Federal Reserve Bark of New York at
the time of a Replacement Event, the Note Holder will selerttiat index as
the Replacement Index.

(2} If a replacement index has not been selected or recommendad for use
in consumer products under Section (G)(1) at the time of a Replacecment
Event, the Note Holder will make a reasonable, good faith effort to select a
Replacement index and a Replacement Margin that, when added together,
the Note Holder reasonably expects will minimize any change in the cost of
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the loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative
imraediately upon a Replacement Event and will be used to determine my inter-
est rate and Monthly Payments on Change Dates that are more than 45 days after
a Replacament Event. The Index and Margin could be replaced more than once
during tha farm of my Note, but only if another Replacement Event occurs. After a
Replacemeni cvent, all references to the “Index” and "Margin” will be deemed to be
references to the “Replacement Index” and “Replacement Margin.”

The Note HolZer will also give me notice of my Replacement Index and Replace-
ment Margin, if any, an4 such other information required by applicable law and
regulation.

B. TRANSFER OF THE PROPEFETY OR A BENEFICIAL INTEREST IN BORROWER

1. Unitil Berrower's initial fixec irterest rate changes to an adjustable interest rate
under the terms stated in Section A'zibove, Section 19 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 only, “Interest in the Ficperty” means any legal or beneficial
interest in the Property, including, but notrited to, those beneficial interests
transferred in a bond for deed, contract for de=c, installment sales contract or
escrow agreement, the intent of which is the fransfer of title by Borrower to a
purchaser at a future date.

If all or any part of the Property or any Interest iri.*hie Property is sold or
transferred (or if Borrower is not a natural person and-a weneficial interest in
Borrower is sold or transferred) without Lender’s prior writien consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, Lender will not exercise this option if such exercise s prohibited
by Applicable Law.

If Lender exercises this option, Lender wiil give Borrower notice of zczelera-
tion. The notice will provide a period of not less than 30 days from the date the
notice is given in accordance with Section 16 within which Borrower must bay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to, or upon, the expiraticn of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-tsy Averaga SOFR - Single Farnily o 1A / ﬁ-ﬂ_{*aﬁi_
Fanrie MaefFreddie Mac Uniform Instrument  Fonm 3142 07/2021 Initla[s:m AR f
ICE Mertgage Technalogy, Inc. FPage 4 of 6 F342vIRLU 0322
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Borrower and will be entitled to callect all expenses incurred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys’ fees and costs;
{b) property inspection and valuation fees; and {c} other fees incurred to protect
Lerder's Interest in the Property and/or rights under this Security Instrument.

2. Wher. Borrower's initial fixed interest rate changes to an adjustable interest
rate under tie«erms stated in Section A above, Section 19 of the Security Instrument
described in Sacion B1 above will then cease to be in eifect, and the provisions of
Section 18 of the Senurity Instrument will be amended 1o read as follows:

Transfer of e Property or a Beneficial Interest in Borrower. For purposes
of this Section 19 onlv, “Iinterest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for'deed, contract for deed, instaliment sales contract or
escrow agreemnent, the intent of which is the transfer of title by Borrower to a
purchaser at a future date.

if all or any part of the Prope 'ty or any Inierest in the Property is sold or
transferred (or if Borrower is not a na'ura’ person and a beneficial interest in Bor-
rower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all suits secured by this Security Instrument.
However, Lender will not exercise this optien 'f such exercise is prohibited by
Applicable Law. Lender also will not exercise tihis nption if (a) Borrower causes to
be submitted to Lender information required by-Lendet to evaluate the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's security will not'p= impaired by the loan
assumption and that the risk of a breach of any covenaintor-agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charoe a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lerder may also
require the transferee o sign an assumption agreement that is aczeiable fo
Lender and that obligates the transferee to keep all the promises and agrecments
made in the Note and in this Security Instrument. Borrower will continus to be
obligated under the Note and this Security Instrument unless Lender releasas
Borrower in writing.

If Lender exercises this option to require immediate payment in full, Lender
will give Borrower notice of acceleration. The notice will provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. if
Barrower fails to pay these sums prior to, ar upon, the expiration of this periad,
Lerder may invoke any remedies permitied by this Security Instrument without
furthe:notice or demand on Borrower and will be entitled to collect all expenses
incurted in pursuing such remedies, including, but not limited ta: (a) reasanable
attorneys feas and costs; (b) property inspection and valuation fees; and (c} other
fees incurren ‘o nrotect Lender's Interest in the Property and/or rights under this
Security Instrament.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Aujustable Rate Rider.

é/{,{z %/Lﬂ—-——ﬂ———“’ y \&\\u\np {Seal)
NDREW C NIEMAN DATE
1 .
¢ - e
N al - ohoby  (seal
CHARLES A TRIBBETT IV * DATE
e WMU@/M’—\ ~ Bloby  (sea
LIZABETH BROOKE NIEMAN DATE
3 ~T .
Fhowa | ibb et Al (seal
LAURA K TRIBBETT ' DATE
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LEGAL DESCRIPTION

Order No.:  22010046LP

. For APN/Parcel ID(s): 17-08-446-027-1003

PARCEL 1:

UNIT 3"+ THE 11 NORTH CARPENTER CONDOMINIUM AS DELINEATED ON THE SURVEY OF
THE FOLLCWING DESCRIBED REAL ESTATE:

THE SOUTH /2 OF LOT 13 LYING WEST OF AND ADJOINING THE WEST LINE OF LOT 16
EXTEMDED NG~T+) (EXCEPT THE WEST 70 FEET OF THE NORTH 6 INCHES THEREOF) AND
THE NORTH 0.50 FEcT . OF LOT 14 IN BLOCK 50 IN CARPENTER'S ADDITION TO CHICAGO IN
THE SOUTHEAST 1/4'0F SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAIs, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO AS
EXHIBIT "C" TO THE DECLAFATION OF CONDOMINIUM RECORDED JANUARY 23, 2013 AS
DOCUMENT NUMBER 1302378032, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL M COCK COUNTY,
[LLINOIS

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF THL: DECK-UNIT 3, LIMITED COMMON ELEMENTS, AS

DELINEATED ON THE SURVEY ATTACHED TO " H': DECLARATION AFORESAID, RECORDED AS
DOCUMENT NUMBER 1302318030.



