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Mortgage

Definitions. Words used in multiple seciions of this document are defined below and other words are
defined under the caption TRANSFER Or KIGHUTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,
16, 19, 24, and 25. Certain rules regarding the usage of words used in this document are also provided
in Section 17.

Parties

{A) "Borrower™ is Connie Xim and John Lu, Wife and Hlushand. Connie Kim currently residing
at 2024 N California Ave, Chicago, IL 60647 and John L4 sarrently residing at 2024 N California
Ave, Chicago, [L 60647, Borrower is the mortgagor under this-Security Instrument.

(B) “Lender” is U.S. Bank National Association. Lender is a nitional bank organized and

existing under the laws of the United States of America. Lender's aadress is 4801 Frederica Street,
Owensboro, KY 42301, Lender is the mortgagee under this Security Iustzument. The term "Lender”
includes any successors and assigns of Lender.

Documents

{C) "Note” means the promissory note dated December 9, 2022, and signed by cach Sorrower
who is legally obligated for the debt under that promissory note, that is in either (i} papss form,
using Borrower's written pen and ink signature, or (i} electronic form, using Borrower's ~dopted
Electronic Signature in accordance with the UETA or E-SIGN, as applicable, The Noie evirences
the legal obligation of each Borrower who signed the Note to pay Lender Five hundred thousand
and 00/100 Dollars (U.S. $500,000.00) plus interest at the rate of 5.875%. Each Borrower who
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signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in
full not later than January 1, 2053.

(I3 “Riders” means all Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorporated into and deemed to be a part of this Security Instrument. The following
Riders are to be signed by Borrower [check box as applicable}:

® Adjustable Rate Rider Condominium Rider O Other(s) [specity]
O -4 Family Rider 0O Planned Unit Development Rider
[0 Second Haome Rider O VA Rider

(E) “Security Instrument” means this document, which is dated December 9, 2022, together with
all Riders-to this document.

Additional Zefinitions

(¥) “Applicabie t.ow” means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and ad:nipistrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealablz jadicial opinions.

(G) “Community Associatior Dues, Fees, and Assessments” means all dues, fees, assessments,
and other charges that are 1wposed on Borrower or the Property by a condominium association,
homeowners association, or simuar brganization.

(H) “Defoult” means: (i) the failur: to nay any Periodic Payment or any other amount secured

by this Security Instrument on the date it is‘due; (ii) a breach of any representation, warranty,
covenant, obligation, or agreement in this security Instrument; (iii) any materially false,
misleading, or inaccurate information or statemen: to Lender provided by Borrower or any persons
or entities acting at Borrower's direction or wiir Eusrower's knowledge or consent, or failure to
provide Lender with material information in connection with the Loan, as described in Section 8; or
(iv) any action or proceeding described in Section 12{e):

{1} “Electronic Fund Transfer” means any transfer of furds; other than a trapsaction originated

by check, draft, or similar paper instrument, which is initiated thréweh an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to orde:, instruct, or authorize a financial
institution to debit or cradit an account. Such term includes, but isact iimited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by izierione or other electronic
device capable of communicating with such financial institution, wire trarstess, and automated
clearinghouse transfers.

{Jy “Electronic Signature” means an "Electronic Signature” as defined in the UETA br E-SIGN, as
applicable.

(K} "E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15U.5.C.
§ 7001 et seq.), as it may be amended from time to time, or any applicable additional or succaisor
legislation that governs the same subject matter.
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(L} “Escrow lfems” means: (i) taxes and assessments and other items that can attain priority over
this Security Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or
ground rents on the Property, if any; (iii} premiums for any and all insurance required by Lender
under Section 5; (iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that
they be escrowed beginning at Loan closing or at any time during the Loan term.

(M) "Loon " means the debt obligation evidenced by the Note, plus interest, any prepayment
charges, costs, expenses, and late charges due under the Note, and all sums due under this Security
Instrupient, plus interest.

{N) “Loci-Servicer " means the entity that has the contractual right to receive Borrower's Periodic
Paymentsand any other payments made by Borrower, and administers the Loan on behalf of
Lender. Loar Servicer does not include a sub-servicer, which is an entity that may service the Loan
on behalf of the Loan Servicer.

(O} "Miscellaneous £roceeds " means any compensation, setilement, award of damages, or
proceeds paid by any-uurd party (other than insurance proceeds paid under the coverages described
in Section 5} for: (i) damzge .o or destruction of, the Property; (ii) condemnation ot other taking of
all or any part of the Property; (iii).conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value'and,or condition of the Property.

(P) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or
Default on, the Loan.

(Q) “Parrial Payment” means any payment by Borrower, other than a voluntary prepayment
permitied under the Note, which is less than a #utl cutstanding Periodic Payment.

(R) “Periodic Payment” means the regularly schediter amount due for (i) prineipal and interest
under the Note, plus (i) any amounts under Section 3.

(8) “Property” means the property described below under tie-heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(T) "Rents ” means all amounts received by or due Borrower in corinsction with the lease, use, and/
or occupancy of the Property by a party other than Borrower.

(U} “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 et seq.) and
its implementing reguiation, Regulation X (12 C.£R. Part 1024), as they may be amended from
time to time, or any additional or successar federal legislation or regulation that 7,overns the same
subject matter. When used in this Security Instrument, "RESPA" refers to all requircmints and
restrictions that would apply to a "federally related mortgage lean" even if the Loan dzes not
qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Interest of Borrower” means any party that has taken title 1o the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,
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(W) "UETA " means the Uniform Electronic Transactions Act, or a similar act recognizing the
validity of electronic information, records, and signatures, as enacted by the jurisdiction in which
the Property is located, as it may be amended from time to time, or any applicable additional or
successor legislation that governs the same subject matier.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, conveys, and warrants to Lender the following described property located
in the County of Cook:

Parcel 1:Urit Number 2 in The 2916 W. Shakespeare Condominium, as delineated on a Survey of
the followipg -described real estate: Lot 8 in Miller's Subdivision of Lots 1,2,3,4,11 and 12 in Block 3
in Town of SChl:swig, a Subdivision of part of the Northwest 1/4 of Section 36, Township 40 North,
Range 13, Eastof fae Third Principal Meridian; Which Survey is attached as Exhibit "D" to the
Declaration of Cor‘aarninium recorded June 5, 2018 as Document No. 1815613008, together with its
undivided percentage int.iest in common elements, in Cook County, Illinots, Parcel 2: The exclusive
right to the use of Parking Space P-2 and Balcony for Unit 2, limited common elements, as delineated
on the Survey attached to the Declaration aforesaid, recorded as Document No. 1815613008,

Parcel ID Number(s): 13-36-110-012.1003

which currently has the address of 2216 Shakespeate Ave, Unit 2, Chicago, Illinois 60647
(“'Property Address "),

and Borrower releases and waives all rights«uider and by virtue of the homestead exemption laws of
this State.

TOGETHER WITH all the improvements now or subsegiently erected on the property, including
replacements and additions to the improvements on surn rroperty, all property rights, including,
without limitation, all easements, appurtenances, royalties; minsral rights, oil or gas rights or profits,
water rights, and fixtures now or subsequently a part of the pioverty. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREZS that: (i} Borrower lawfully
owns and possesses the Property conveyed in this Security Instrument n-t2e simple or fawfully

has the right to use and occupy the Property under a leasehold estate; (if) Borower has the right o
mortgage, grant, and convey the Property or Borrower's leasehold interest in the Property; and (i1t} the
Property is unencumbered, and not subject to any other ownership interest in the Property, except for
encumbrances and ownership interests of record. Borrower warrants generally the tiile o the Property
and covenants and agrees to defend the title to the Property against all claims and deiwansz.subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited varizudns
and non-uniform covenants that reflect specific lllinois state requirements to constitute a uniforin
security instrument covering real property.
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Unifarm Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges, Borrower will pay each Periodic Payment when due. Borrower will also pay any
prepayment charges and late charges due under the Note, and any other amounts due under this
Security Instrument. Payments due under the Note and this Security [nstrument must be made in
U.S. currency. If any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check, or Cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by 4 1].S. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments ar¢ deamed received by Lender when received at the location designated in the Note or

at such other loJation as may be designated by Lender in accordance with the notice provisions in
Section 16, Lender muy accept or return any Partial Payments in its sole discretion pursuant to Section
2.

Any offset or claim thatorrower may have now or in the future against Lender will not relieve
Borrower from making the full urzount of all payments due under the Note and this Security
instrument or performing the covensats and agreements secured by this Security Instrument.

2. Acceptance and Application-of Payments or Proceeds.

{a) Acceptance and Application of Partial Puyments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole discieon in accordance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the tima such payments
are accepted, and also is not obligated to pay interest-on such unapplied funds. Lender may hold
such unapplied funds until Borrower makes paymeni-cufiicient to cover a full Periodic Payment, at
which time the amount of the full Periodic Payment wiii-ue‘znplied to the Loan, If Borrower does
not make such a payment within a reasonable period of timz, Lender will either apply such funds in
accordance with this Section 2 or retum themt to Borrower. If potapplied earlier, Partial Payments will
be credited against the total amount due under the Loan in calculat’ng the amount due in connection
with any foreclosure proceeding, payoft request, loan modification, or reinstatement. Lender may
accept any payment insufficient to bring the Loan current without warverof any rights under this
Security Instrument or prejudice to its rights to refuse such payments in the fature,

(b} Order of Application of Partial Payments and Periodic Payments. Excep! o5 otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied o each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Pericdic Payment,
as follows: first to interest and then to principal due under the Note, and finally to Escrew ieins. If

all outstanding Periodic Payments then due are paid in full, any payment amounts remainiiig may be
applied to late charges and to any amounts then due under this Security Instrument. If all sunis thin
due under the Note and this Security Instrument are paid in full, any remaining payment amount may
be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.
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If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.
(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{(d) No Change te Payment Schedule, Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due date, or
change the amount, of the Periodic Payments.

3. Fundsfor Escrow items.

(a) Escrow Reguirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay
to Lender on/the day Periodic Paymenis are due under the Note, until the Note is paid in full, a sum

of money to pravid: for payment of amounts due for all Escrow items (the “Funds ™). The amount of
the Funds required te.be paid each month may change during the term of the Loan. Borrower must
promptly furnish to Léndlr all notices or invoices of amounts to be paid under this Section 3.

(b) Payment of Funds;“aiver. Borrower must pay Lender the Funds for Escrow Items unless
Lender waives this obligatioi ir wyiting. Lender may waive this obligation for any Escrow [tem

at any time. In the event of such wajver, Botrower must pay directly, when and where payable, the
amounts due for any Escrow Ttems subject to the waiver. If Lender has waived the requirement to pay
Lender the Funds for any or all Escrovs [t2ms, Lender may require Borrower to provide proof of direct
payment of those items within such time berlo2 as Lender may require. Borrower's obligation to make
such timely payments and to provide proof o1 payment is deemed to be a covenant and agreement

of Borrawer under this Security Instrument. If Bocrower is obligated to pay Escrow Items directly
pursuant tc a waiver, and Borrower fails to pay timal-the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 to pay such amonat and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrawv the watver as to any or all Escrow Jtems
at any time by giving a notice in accordance with Section 16;-4pon such withdrawal, Borrower must
pay to Lender all Funds for such Escrow ltems, and in such amourits, that are then required under this
Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Appicuble Law, Lender may,
at any time, collect and hold Funds in an amount up to, but not in excess of, fae maximum amount a
lender can require under RESPA. Lender will estimate the amount of Funds duc 11 accordance with
Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.8. federal agzney.
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are soansured)
or in any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items nu-lsces than
the time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the
Funds; (if) annually analyzing the escrow account; or (iii) verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge,

2201537370
ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
Wolters Kluwer Financigl Sarvices, Inc. 10/20z22
2022120622.3 0.4636-/20220828Y Page B of 22




2300433334 Page: 8 of 30

UNOFFICIAL COPY

Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on the
Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds. Lender will
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there 13 a surplus

of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic
Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow account for
the payment of the Escrow Items. If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Borrower and Borrower will pay to Lender the amount necessary to make up the shortage
or deficiency in accordance with RESPA.

Upon pay:nent in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicanle-Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges| Lians. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions
attributable to t4e Froperty which have priority or may attain priority over this Security Instrument,
(b) leasehold payments or ground rents on the Property, if any, and (¢) Community Association Dues,
Fees, and Assessments, i any. If any of these items are Escrow [tems, Borrower will pay them in the
manner provided in Seciitz 3.

Borrower must promptly discha gz any lien that has priority or may attain priority over this Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender, Lut only so long as Borrower is performing under such agreement;
(bb} contests the lien in good faith by, Or defends against enforcement of the lien in, Jegal proceedings
which Lender determines, in its sole discietinn, operate to prevent the enforcement of the fien while
those proceedings are pending, but only untfi such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to'Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions "y} Lender determines that any part of the Property
is subject to a lien that has priority or may attain pricxiivover this Security Instrument and Borrower
has not taken any of the Required Actions in regard to sucpdien, Lender may give Borrower a notice
identifying the lien. Within 10 days after the date on which fhal notice is given, Borrower must satisfy
the lien or take one or more of the Required Acticns.

§. Property Insurance.

(a) Insurance Reguirement; Coverages. Borrower must keep the imprcvements now existing or
subsequently erected on the Property insured against loss by fire, hazards<n¢luded within the term
"extended coverage," and any other hazards including, but not limited to, ear‘hquakes, winds, and
floods, for which Lender requires insurance. Borrower must maintain the types o insurance Lender
reguires in the amounts {including deductible levels) and for the periods that Lender requires, What
Lender requires pursuant to the preceding sentences can change during the term of theicar, and may
exceed any minimum coverage required by Applicable Law. Borrower may choose the insiiance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which.right
will not be exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required insurance coverages described above, Lender may obtain
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insurance coverage, at Lender's option and at Borrower's expense. Unless required by Applicable
Law, Lender is under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard, or liahility and might provide
greater or lesser coverage than was previously in effect, but not exceeding the coverage required
under Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lenderfor costs associated with reinstating Borrower's insurance policy or with placing new
insurance gider this Section 3 will become additional debt of Borrower secured by this Security
Instrument: These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with sdsitinterest, upon notice from Lender to Borrower requesting payment.

(¢} Insurance Polities. All insurance policies required by Lender and renewals of such policies: (i)
will be subject to Lender's right to disapprove such policies; (i1) must include a standard mortgage
clause; and (1ii) must name-Lender as mortgagee and/or as an additional loss payee. Lender will have
the right to hold the policies 200 renewal certificates. If Lender requires, Borrower will promptly give
to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
must include a standard mortgage ciausz-and must name Lender as mortgagee andfor as an additional
loss payee.

{d) Proof of Loss; Application of Proceeds, in the event of loss, Borrower must give prompt notice
to the insurance carrier and Lender. Lender may raake proof of loss if not made promptly by Borrower.
Any insurance proceeds, whether or not the underlyirg insurance was required by Lender, will

be applied to restoration or repair of the Property, if Lander deems the restoration or repair to be
economically feasible and determines that Lender's securin will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored, Lender will disbuise from.the insurance proceeds

any initial amounts that are necessary to begin the repair or restora'ion, subject to any restrictions
applicable to Lender. During the subsequent repair and restoration perios; Lender will have the right
to hold such insurance proceeds until Lender has had an opportunity to insréctsuch Property to
ensure the work has been completed to Lender’s satisfaction (which may inciadesatisfying Lender’s
minimum eligibility requirements for persons repairing the Property, including, Lu: not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be radsrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single peymant.or

in a series of progress payments as the work is completed, depending on the size of the Jerairor
restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loun, Lender
may make such disbursements directly to Borrower, to the person repairing or restoring the Froperty,
or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on
such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
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otherwise, Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of
the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender’s security would
be lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Borrower does
not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, theirLender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. li-either event, or if Lender acquires the Property under Section 26 or otherwise, Borrower
is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount
not to exceeathe'amounts unpaid under the Note and this Security Instrument, and (if) any other

of Borrower's righit= {other than the right to any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, to the extent that such rights are applicable to

the coverage of the Projerty. If Lender files, negotiates, or seftles a claim, Borrower agrees that any
insurance proceeds may-ue made payable directly to Lender without the need to include Borrower as
an additional loss payee. Lerider piay use the insurance proceeds either to repair or restore the Property
{as provided in Section 5(d)) or'to p=y~amounts unpaid under the Note or this Security Instrument,
whether or not then due.

8. Occupancy. Borrower must occupy; #siablish, and use the Property as Borrower’s principal
residence within 60 days after the execution =1 this Security Instrument and must continue to ocoupy
the Property as Borrower’s principal residencs for-at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which conse1t will not be unreasonably withheld, or unfess
extenuating circumstances exist that are beyond Borcovrer’s control.

7. Preservation, Maintenance, and Protection ofithe Property; Inspections. Borrower
will not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste

on the Property. Whether or not Borrower is residing in the Prercity, Borrower must maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless Lender determines pursuant to Section 3 that repair or restoratica is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further a2ierioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection witiy daznage to, or the taking
of, the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs avd vestoration in a
single payment or in a series of progress payments as the work is completed, depending onthe size of
the repair or restoration, the terms of the repair agreement, and whether Borrower is in Detanit on the
Loan. Lender may make such disbursements directly to Borrower, to the person repairing orrestoring
the Praperty, or payable jointly to both. If the insurance or condemnation proceeds are not sutficiint to
repair or restore the Property, Borrower remains obligated to complete such repair or restoration.
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Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender will give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrower’s direction or with Borrower’s
knowledge ar consent gave matetially false, misleading, or inaccurate information or statements

to Lender (or failed to provide Lender with material information) in connection with the Loan,
including, but not limited to, overstating Borrower’s inconie or assets, understating or failing to
provide documentation of Borrower’s debt obligations and liabilities, and mjsrepresenting Borrower’s
occupancy, or intended occupancy of the Property as Borrower’s principal residence.

9. Profection of Lender’s Interest in the Property and Rights Under this Security
Instrumeiit,

(a) Protection. (f Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Stcusity Instrument; (ii) there is a legal proceeding or government order that might
significantly affect Lendcr's interest in the Property and/or rights under this Security Instrument {(such
as a proceeding in bankrueiCy, probate, for condemnation or forfeiture, for enforcement of a lien that
has priarity or may attain pricity over this Security Instrument, or to enforce laws or regulations); or
(iii) Lender reasonably believes ‘nat Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or aspropriate to protect Lender's interest in the Property and/or rights
under this Security Instrument, including orotecting and/or assessing the value of the Property, and
securing and/or repairing the Property. ucvider's actions may include, but are not limited to: (I) paying
any sums secured by a lien that has priorigy o/ may attain priority over this Security Instrument; (1I)
appearing in court; and (I11) paying: (A} reasonablz-attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred fir the purpose of protecting Lender's interest in the
Property and/or rights under this Security Instrumen, including its securad position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, exterior and interior inspections of
the Property, entering the Property to make repairs, changing lecks, replacing or boarding up deors
and windows, draining water from pipes, eliminating building ¢r other code violations or dangerous
conditions, and having utilities turned on or off. Although Leider may take action under this Section
9, Lender is not required to do so and is not under any duty or oblization-to do so. Lender will not be
liable for not taking any or all actions authorized under this Section Y.

(b) Aveiding Foreclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with
Borrower to avoid foreclosure and/or mitigate Lender's potential losses, but is net obligated to do

so unless required by Applicable Law. Lender may take reasonable actions to evzluate Borrower for
available alternatives to foreclosure, including, but not limited 1o, obtaining credit ripons, title reports,
title insurance, property valuations, subordination agreements, and third-party approvais 2zriower
authorizes and consents to these actions. Any costs associated with such loss mitigation activities may
be paid by Lender and recovered from Borrower as described below in Section 9(c), unless ‘prohibited
by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear

2201537370
ILLINQIS-Single: Family-Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Fiamm 3014 072021
Wolters Kluwer Financial Services, Inc. 1012022
WA2120672 3 U.4686-120220828Y Page 10 of 22




2300433334 Page: 12 of 30

UNOFFICIAL COPY

interest at the Note rate from the date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents.

{(a) Assignment of Rents, To the extent permitted by Applicable Law, in the event the Property is
leased to, used by, or occupied by a third party ('Tenant ), Borrower is unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents are payable. Borrower authorizes
Lender t2 collect the Rents, and agrees that each Tenant will pay the Rents to Lender. However,
Borrower wiil receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and [i1) Lender has gtven notice to the Tenant that the Rents are to be paid to Lender. This
Section 10 consutvies an absolute assignment and not an assignment for additional security only.

(b) Motice of Defach. To the extent permitted by Applicable Law, if Lender gives notice of Default
to Borrower: (i) all Renis “eceived by Borrower must be held by Borrower as trustee for the benefit
of Lender only, to be appiled to the sums secured by the Security Instrument; (ii) Lender will be
entitled to collect and receive al. ofthe Rents; (iii) Borrower agrees to instruct each Tenant that
Tenant is to pay all Rents due a:id uppaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Terant pays all Rents due to Lender and will take whatever action is
necessary to collect such Rents if not paic to Lender; {v) unless Applicable Law provides otherwise,
all Rents collected by Lender will be app'iec fizst to the costs of taking control of and managing the
Property and collecting the Rents, including; tiut not limited to, reasonable attorneys' fees and costs,
receiver's fees, premiums on receiver's bonds, rerdirand maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property,and then to any other sums secured by this
Security Instrument; (vi} Lender, or any judicially apnointed receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will be eritled to have a receiver appointed to take
possession of and manage the Property and collect the Rents'aiid profits derived from the Property
without any showing as to the inadequacy of the Property as seourity,

(e} Funds Paid by Lender. If the Rents are not sufficient to cover(the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Leader for such purposes will
become indebtedness of Borrower to Lender secured by this Security Instivient pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not coliect any of the Rents more than one
month in advance of the time when the Rents become due, except for security ¢r similar deposits.

(2) Mo Other Assigniment of Rents. Borrower represents, warrants, covenanis, and agtees.that
Borrower has not signed any prior assignment of the Rents, will not make any further assizament
of the Rents, and has not performed, and will not perform, any act that could prevent Lenderivom
exercising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take contrel of, or maintain
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the Property before or after giving notice of Default to Borrower. However, Lender, or a receiver
appointed under Applicable Law, may do so at any time when Borrower is in Default, subject to
Applicable Law.

{g) Additicnal Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of
Borrower's abligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in fuil.

11. Mortgage Insurance.

(a) Paymsnt of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Meortgage Insurance as a condition of making the Loan, Borrower will pay the premiums
required to-m=intain the Mortgage Insurance in effect. If Borrower was required to make separately
designated payzoonts toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required vy Lender ceases for any reason to be available from the mortgage insurer that
previously provided-such insurance, or (ii) Lender determines in its sole discretion that such mortgage
insurer is no longer eligib!e 1o provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost'substantially equivalent to the cost to Borrower of the Moitgage
Insurance previously in effect, from 2n alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Tnsurance coverage is not available, Borrower will continue to
pay to Lender the amount of the separately-designated payments that were due when the insurance
coverage ceased to be in effect. Lender will'azcept, use, and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings on such
loss reserve.

Lender will no longer require loss reserve payments if Martzage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insvier selected by Lender again becomes
available, is obtained, and Lender requires separately designated paymenis toward the premiums for
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Lo22 and Borrower was required
to make separately designated payments toward the premiums for Mortgage Tosurance, Borrower will
pay the premiums required to maintain Mortgage Insurance in effect, or to pisvide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordatics with any written
agreement between Borrower and Lender providing for such termination or untii termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower’s obligaticn to pay interest at
the Note rate.

{b) Mortgage knsurance Agreements. Mortgage Insurance reimburses Lender for certain 1osses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance policy or coverage.
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Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements may require the morigage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any aftiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i} affect
the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan,
(i1} increcse the amount Borrower will owe for Mortgage Insurance; (iii) entitle Borrower to any
refund; or (i~} affect the rights Borrower has, if any, with respect to the Mortgage Insurance under

the Homeowiers Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time
to time, or any =dd'tional or successor federal legislation or regulation that governs the same subject
matter (“HFA4 ™). Thesz rights under the HPA may include the right to receive certain disclosures, to
request and obtain canceliation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to reezive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation sr termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellanecus i’ronceds. Borrower is unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lendor and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds ipon Damage to Property. If the Property is damaged,
any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems
the restoration or repair to be economically feasill= aad Lender's security will not be lessened by such
restoration or repair. During such repair and restoration neriod, Lender will have the right to hold

such Miscellaneous Proceeds until Lender has had an opgporiunity to inspect the Property to ensure the
work has been completed to Lender's satisfaction {which m=y include satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but not limited to, licensing,
bond, and insurance requirements) provided that such inspection mdst be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in.a series of progress payments

as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may znale such disbursements
directly to Borrower, to the person repairing or restoring the Property, or pay: ble jointly to both.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest o/ earnings on such
Miscellaneous Proceeds. If Lender deems the restoration or repair not to be econgmicaiiy frasible or
Lender's security would be lessened by such restoration oi repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that Partial Paviiients
are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial
Devaluation ) where the fair market value of the Property immediately before the Partial Devaluation
is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the
sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying ihe total
amount &t the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of
the sums sezured immediately before the Partial Devaluation, and dividing it by (ii) the fair market
value of the I"roperty immediately before the Partial Devaluation. Any balance of the Miscellaneous
Proceeds will b puid to Borrower.

In the event of a Pariizi Devaluation where the fair market value of the Property immediately before
the Partial Devaluationds sess than the amount of the sums secured immediately before the Partial
Devaluation, al! of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sais are then due, unless Borrower and Lender otherwise agree in
writing.

(d) Settlement of Claims. Lender 1s-arihorized to collect and apply the Miscellaneous Proceeds either
to the sums secured by this Security Instizment, whether or not then due, or to restoration or repair

of the Property, if Borrower {i) abandons ihe Zroperty, or (i1} fails to respend o Lender within 30

days after the date Lender notifies Borrower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages. “Opposing .?arty” means the third party that owes Borrower the
Miscellaneous Proceeds or the party against whom Dor-ower has a right of action in regard to the
Miscellangous Proceeds.

(e} Proceeding Affeciing Lender's Interest in the Properly  Z2orrower will be in Default if any
action or proceeding begins, whether civil or criminal, that, in cnder's judgment, could result

in forfeiture of the Property or other material impairment of Lende!'s ibterest in the Property or
rights under this Security Instrument. Borrower can cure such a Defaultand, if acceleration has
occurred, reinstate as provided in Section 20, by causing the action or proseeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security 1hstrument. Borrower
is unconditionally assigning to Lender the proceeds of any award or claim for canages that are
attributable to the impairment of Lendet's interest in the Property, which proceeds vill b2 paid to
Lender, All Miscellaneous Proceeds that are not applied to restoration or repair of the Troparty will be
applied in the order that Partial Payments are applied in Section 2(h).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any
Successor in Interest of Borrower will not be released from liability under this Security Instrument
if Lender extends the time for payment or modifies the amortization of the sums secured by this
Security Instrument. Lender will not be raquired to commence proceedings against any Successor in
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Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument, by reason of any demand made by the original Borrower

or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persans, entities, or
Successors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver
of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower’s
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the
terms of this Security Instrument; (b} signs this Security Instrument to waive any applicable inchoate
rights such zs-dower and curtesy and any available homestead exemptions; (c) signs this Security
Instrument t¢ assien any Miscellaneous Proceeds, Rents, or other earnings from the Property to
Lender; (d) is pat personally obligated to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lenider and any other Borrower can agree to extend, modity, forbear, or make

any accommedations witi: regard to the terms of the Note or this Security Instrument without such
Borrower’s consent ang viithout affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Sectien 19, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Sesurity Instrument in writing, and is approved by Lender, will
obtain all of Borrower’s rights, obl.gations, and benefits under this Security Instrument. Borrower will
not be released from Borrower’s obligaticns and liability under this Security Instrument unless Lender
agrees to such release in writing.

15. Loan Charges.

{a) Tax and Fleod Determination Fees. Lender may require Borrower to pay (i) a one-time charge
for a real estate tax verification and/or reporting servioé used by Lender in connection with this

Loan, and (ii} either (A) a one-time charge for flood zons determination, certification, and tracking
services, or (B) a one-time charge for flood zone determinaticis and certification services and
subsequent charges each time remappings or similar changes o-sur that reasonably might affect such
determination or certification, Borrower will also be responsible fol'the payment of any fees imposed
by the Federal Emergency Management Agency, or any Successor agancy, at any time during the Loan
term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charze Berrower fees for
services performed in connection with Borrower's Default to protect Lender's intz1est in the Property
and rights under this Security Instrument, including: (i) reasonable attorneys' fees and-easts; (ii)
property inspection, valuation, mediation, and loss mitigation fees; and (iii) other re.aten. faes.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority ir this
Security Instrument to charge a specific fes to Borrower should not be construed as a prohilition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Securiy
Instrument or by Applicable Law.
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(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then (i) any such loan charge will be reduced by the amount necessary

to reduce the charge to the permitted limit, and (ii) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute 2 waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower’s Physical Address. All notices given by Borrower or Lender in
connection »ith this Security Instroment must be in writing.

(a) Notices te.Dorrower. Unless Applicable Law requires a different method, any written notice to
Borrower in cenneetion with this Security Instrument will be deemed to have been given to Barrower
when (i) mailed by fyet-class mail, or (ii) actually delivered to Borrower's Notice Address (as defined
in Section 16(c) below)1f sent by means other than first class mail or Electronic Communication (as
defined in Section 16{t}-selow). Notice to any one Borrower will constitute notice to all Borrowers
unless Applicable Law expressly raquires otherwise. If any notice to Borrower required by this
Security Instrument is also required »nder Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirem :nt under this Security Instrument.

(b) Eiectronic Notice to Borrower, Unlcszanother delivery method is required by Applicable Law,
Lender may provide notice to Borrower by.<-mail or other electronic communication ( “Electronic
Communication”) if: (i) agreed to by Lender and Rorrower in writing; (ii) Borrower has provided
Lender with Borrowet’s e-mail or other electroni: address (“Electronic Address ™); (iit) Lender
provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communicatsn:.and (iv) Lender otherwise complies with
Applicable Law, Any notice to Borrower sent by Electronic Communication in connection with

this Security Instrument will be deemed to have been given tv Eorrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender begomes aware that any notice sent by
Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication, Borrower iy withdraw the agreement to
receive Electronic Communications from Lender at any time by providing »eriften notice to Lender of

Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice ( “Notice
Address "y will be the Property Address unless Borrower has designated a different zddress by

written notice to Lender. If Lender and Borrower have agreed that notice may be given'o; Flectronic
Communication, then Borrower may designate an Electronic Address as Notice Address Barrower
will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designaied as Notice Address. If Lender specifies a procedur= for
reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.
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{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender has designated another
address (including an Electronic Address) by notice to Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender's designated address (which may include an Electronic Address). If any notice to
Lender required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is
governed by foderal law and the law of the State of Illinois. All rights and obligations contained in
this Security insirament are subject to any requirements and limitations of Applicable Law. If any
provision of this Serurity Instrument or the Note conflicts with Applicable Law (i} such conflict will
not affect other provisicns of this Security Instrument or the Note that can be given effect without the
conflicting provision, aud (ii) such conflicting provision, to the extent possible, will be considered
modified to comply with'Applicable Law. Applicable Law might explicitly or implicitly allow

the parties to agree by contra:t rr.ivmight be silent, but such silence should not be construed as a
prohibition against agreament by cortract. Any action required under this Security Instrument to be
made in accordance with Applicable Law is to be made in accordance with the Applicable Law in
effect at the time the action is undertaken

As used in this Security Instrument: (a) werdin the singular will mean and include the plural and
vice versa; (b) the word "may" gives sole discretion without any obligation to take any action; (¢) any
reference to “Section” in this document refers to Seciions contained in this Security Tnstrument unless
otherwise noted; and (d) the headings and captions 2ie inserted for convenience of reference and do
not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

18. Borrower’s Copy. One Borrower will be given one copy o the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrewsr, For purposes of this
Section 19 only, “Iterest in the Property’ means any legal or beneficialipterest in the Property,
including, but not limited to, those beneficial interests transferred in a bond4vr-deed, contract for deed,
installment sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower
to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (v 1% Zarrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lierder’s prior
wrltten consent, Lender may require immediate payment in full of all sums secured by this Secority
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Apphiable
Law.
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If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section
16 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to, or upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumant without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (a)
reasonable attorneys’ fees and costs; (b) property inspection and valuation fees; and (¢) other fees
incurred to protect Lender’s Interest in the Property and/or righis under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrumant ciscontinued at any time up to the later of (a) five days before any foreclosure sale of the
Property, ori &) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinsiate. This right to reinstate will not apply in the case of acceleration under Section 19,

To reinstate thie L02a, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums
that then would be dus’upder this Security Instrument and the Note as if no acceleration had occurred;
(bb} cure any Default o a/tyv.other covenants or agreements under this Security Instrutment or the
Note; (cc) pay all experises ineurred in enforeing this Security Instrument or the Note, including,

but not limited to: (i) reasonable #itorneys’ fees and costs; (ii) property inspection and valuation

fees; and (iii) other fees incurred to mictect Lender’s interest in the Property and/or rights under this
Security Instrument or the Note; and {dd) take such action as Lender may reasonably require to assure
that Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower’s obligation to pay the sums seturzd by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinttatement sums and expenses in one or more of the
following forms, as selected by Lender: (aaa) cash; (ob)) money order; (ccc) certified check, bank
check, treasurer’s check, or cashier’s check, provided zavsuch check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instramentality, or entity; or (ddd) Electronic
Fund Transfer. Upon Borrower’s reinstatement of the Loan, tais Security Insirument and obligations
secured by this Security Instrument will remain fully effective as if ne.acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, togettiar »vith this Security Instrument,
may be sold or otherwise transferred one or more times. Upen such a sule-or other transfer, all of
Lender’s rights and obligations under this Security Instrument will convey to t.ender’s successors and
assigns.

22. Loan Servicer. Lender may take any action permiited under this Security Instrunient through the
Loan Servicer or another authorized representative, such as a sub-servicer. Borrowerundeistands that
the Loan Servicer or other authorized representative of Lender has the right and authoriy o take any
such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicar
may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any other amounts due under the Note and this Security Instrument; (b)
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perform any other mortgage loan servicing obligations; and (c} exercise any rights under the Note,
this Security Instrumsnt, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information
RESPA and other Applicable Law reguire in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Barrower nor Lender may cominence, join, or be joinad
to any judicial action {either as an individual litigant or a mamber of a class) that (a) arises from the
other party’s actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has'breached any provision of this Security Instrument or the Note. If Applicable Law provides
a time perioz that must elapse before certain action can be taken, that time period will be deemed to
be reasonabl¢ for purposes of this Section 23. The notice of Default given to Borrower pursuant 1o
Section 26(a} a7d the notice of acceleration given to Borrower pursuant to Section 19 will be deemed
to satisfy the notice ar.d opportunity to take corrective action provisions of this Section 23.

24. Hazardous Subsialices.

(a} Definitions. As used in this Section 24: (1) "Envirommental Law” means any Applicable Laws
where the Property is located thei relate to hiealth, safety, or environmental protection; (i) “Hazardous
Substances” include (A) those subsancss defined as toxic or hazardous substances, pollutants,

or wastes by Environmental Law, and (3} the following substances: gasoline, kerosene, other
flammable or toxic petreleum products;-oxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, cortear/e materials or agents, and radioactive malerials; (iii)
“Envirommental Clecrnip” includes any respense 2efion, remedial action, or removal action, as defined
in Envirenmental Law; and (iv) an “Ewvirenmerial Comdition” means a condilion that can cause,
contribute to, or otherwise trigger an Environmental Clranup.

(b} Restrictions on Use of Hazardous Substances. Burovrer will not canse or permit the presence,
use, disposal, storage, or release of any Hazardous Substannes, or threaten to release any Hazardous
Substances, on or in the Property. Borrower will not do, nor al)»v anyone else to do, anything
affecting the Property that: (i) violates Environmental Law; (ii) crextes an Environmental Condition;
or {iii) due to the presence, use, or release of a Hazardous Substance, criates a condition that adversely
affects or could adversely affect the value of the Property. The precedirg tao sentences will not apply
to the presence, use, or storage on the Property of small quantilies of Hazardus Substances that are
generally recognized to be appropriate to normal residential uses and te mam.engnce of the Property
(including, but not limited to, hazardous substances in consumer products).

{£) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (d-any
investigation, claim, demand, lawsuit, or other action by any governmental or regulatory agericy or
private party involving the Property and any Hazardous Substance or Environmental Law 0fwhich
Borrower has actual knowledge; (ii) any Environmenial Condition, including but not limited ig, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii) any
conditian caused by the presence, use, or release of a Hazardous Substance that adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority
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or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing
the debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower:
(&) expressly consented and intended to sign the electronic Note using an Electronic Signature adopted
by Borrower ( “Borrower's Electronic Signature”) instead of signing a paper Note with Bortower's
written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic
Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using
Borrowsi's Flectronic Signature, Borrower promised to pay the debt evidenced by the electronic Note
in accordanse with its terms; and (d) signed the electronic Note with Borrower's Electronic Signature
with the inteiit 2ad understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Mote in accordance with its terms.

NON-UNIFORM COYEMANTS. Borrower and Lender further covenant and agree as follows;
26. Acceleration; Renadies.

(2) MNotice of Default. Lender vi¥ give a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such-notice of Default will not be sent when Lender exercises its right
under Section 19 unless Applicable Law provides otherwise. The notice will specify, in addition to
any other information required by Applicuble Law: (i) the Default; (ii) the action required to cure

the Default; (iif) a date, not less than 30 day: (ur as otherwise specified by Applicable Law) from the
date the notice is given to Borrower, by whicr the Default must be cured; {iv) that failure to cure the
Default on or before the date specified in the notiCe inay result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial preczeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi) Borrowesr's right o deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Porrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is vot cured on or before the date specified
in the notice, Lender may require immediate payment in full'or all sums secured by this Security
Instrument without further demand and may foreclose this Security Insaument by judicial proceeding.
Lender will be entitled to collect all expenses incurred in pursuing thet=wmedies provided in this
Section 26, including, but not limited to: (i) reasonable attorneys' fees and 26sts; (i1) property
inspection and valuation fees; and (iti) other fees incurred to protect Lender's witzrest in the Property
and/cr rights under this Security Instroment.

27. Release. Upon payment of all sums secured by this Security Instrument, Lendzr w'll release this
Security Instrument. Borrower will pay any recordation costs associated with such reica=<. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid o a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
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insurance may, but need not, protect Barrower’s interesis, The coverage Lhat Lender purchases may
nct pay any claim \hal Borrower miakes or any claim that is made against Borrower in connection wih
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurarice as required by Barrower's and Lender's
agreement. If Lender purchases insurance for the coliaieral, Barrawer will be responsible for the cosis
of that Insurance, including interest and any other ¢harges Lender may impose in gonnection with the
placement of the insurance, unti] the effective date of the cancellation or sxpiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGRING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securityansuument and in any Rider signed by Borrower and recorded with it.

Barrower
A &

Connit Kim 7

. ¥

«,'“ﬂ z)// /)ﬂ

L
B Ll L e -
= . s S

John T

Acknowledgment
State of [1linois

L
County ofseak- DJu f@ .

This instrument was acknowledged before me on _. / 2;/ ?/ 2 2. by Connie
Kim. .

i \‘ 2 LTI N W TN S e e e
Notary Public ~—=— { .~ CYNTHIA R REIDY
Loy “@rﬁ- At m
__  EXvg OFFICIAL 3EAL
49 rusLic ¥ Notary Public - State-uilllinois
Ct‘ A f"{ - bff . % € i\réj { SMET] My Commission Expi es
e & Auyust 05, 204
(P?’H?'t'_f’vm?.‘_{,’,} A e gyl
My commission expires: ... —_
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Acknowledgment

State of lllinois
County ofCeek Lu pﬂl“'@&

z/a/y
This instrument was acknowledged before me on { . 9 / & 12‘“’"" by John Lu.

L S

R“;n«-:"
Notary Puplic /"" \

CYNTH1A R REIDY
4 CFFICIAL SEAL
{3 Seac £ Notary Public - State of lnais
OF Wy Comiussion Expires
ﬁmgual D: 20;34

D T ﬁm-»‘-"‘\i

(i Print izl

PP ————— T,
My commisgiof: expires: -
Loan Origination Organization: U.S. Bank National Loan Originator; Garrett Joseph Marcus
Association
NMLS ID: 1059193
NMLS ID: 402761
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 9th day of December, 2022, and is incorporated into

and amends and supplements the Morigage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned (the “Borrower ") to secure
Borrower's Note to U.S. Bank National Association (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

2916 W Shakespeate Ave, Unit 2, Chicago, IL 60647
[Property Address]

The Property inclades a unit in, together with an undivided interest in the common elements of, a
condominium project known as;

2916 W Shakespeare Condominium
[Name of Condominium Project]

(the “Condominium Projeci’ }-1f the owners association or other entity which acts for the
Condominium Project (the “Owners Association™) holds title to property for the benefit or use of its
mermbers or shareholders, the Property 2tso includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition *¢ the representations, warranties, covenants, and
agregments made in the Secunty Instrument, Borzower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower will perroim all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Conséitiuent Documents ™ are the: (i) Declaration
or any other document which creates the Condominium Projacty (if) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower will promptly-pday, when due, all dugs and assessments
imposed pursuant to the Constituent Documents,

B. Property insurance. So long as the Owners Association maintairs,svith a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project‘which is satisfactory

to Lender and which provides insurance coverage in the amounts (including cedustible levels), for

the periods, and against loss by fire, hazards included within the term "extended ¢overage," and any
other hazards, including, but not limited to, earthquakes, winds, and floods, for whicn Linder requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Peiiouiy Payment
made to Lender consisting of the yearly premium installments for property insurance on *iie Property,
and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satistied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower will give Lender prompt notice of any lapse in required propetty insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and will be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Connennation. The proceeds of any award or claim for damages, direct or consequential,
payable to Pérrower in connection with any condemnation ar other taking of all or any part of
the Property, whather of the unit or of the common ¢lements, or for any conveyance in lieu of
condemnatiaon, 2 re 1ereby assigned and will be paid to Lender. Such proceeds will be applied by
Lender to the sums secured by the Security Instrument as provided in Section 12,

E. Lender's Prior Cengent. Borrower will not, except after notice to Lender and with Lender’s
prior written consent, eithier partition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condominum Froject, except for abandonment or termination required by law in
the case of substantial destruction by-£ive or other casualty or in the case of a taking by condemnation
or eminent domain; (ii) any amend:nent to any provision of the Constituent Documents unless the
provision is for the express benefit ot Lender; (iii) termination of professional management and
assumption of self-management of the (\Wners-Association; or (iv) any action which would have

the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiam dues and assessments when dus, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F will become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower rcquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenants contained in this
Condominium Rider.

Borrower

Q/v-«- ! -
Conmie Kim
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Rider-Adjustable Rate

One Year Treasury Index - Rate Caps

THIS ADJUSTABLE RATE RIDER is made this 9th day of December, 2022, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument ) of the same
date given by the undersigned (the “Borrower "} to secure Borrower's Adjustable Rate Note (the “Nore™) to U.S. Bank
National Association (the “Lender "} of the same date and covering the property described in the Security Instrument and
located af:

2916 W Shakespeare Ave, Unit 2, Chicago, IL 60647
[Property Address]

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RAT. UAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MaXiMUM RATES THE
BORROWER MUST Py,

Additional Covenants. Inaaition to the representations, warranties, covenaits, and agreements made in the Secvrity
Instrument, Borrower and Lender (vither covenant and agree as follows:

A. Interest Rate and Monthly Payrient Changes. The Note provides for monthly payments of interest and a
portion of the principal ( “Monthly Payrier: ) and an initial interest rate of 5.875%. The Note provides for changes in the
interest rate and the Monthly Payments as foliows:

4. Interest Rate and Monthly Payment Chanjes.

(A) Change Dates. The interest rate I will pay-ziav change on the 1st day of January, 2033, and on the 1st day of the
month every year thereafter. Each date on which my interest rate could change is called a2 “Change Date.”

{B) The Index. Beginning with the first Change Date, my interest rate will be based on an Index that is caleulated and
provided to the general public by an administrator (the “Acwristrator ). The “Index” is a benchmark, known as the
weekly average yield on United States Treasury securities adjusied-to a constant maturity of one year index. The Index
is currently published weekly in the Wall Street Journal. The mostrecent Index value available as of the date 45 days
before each Change Date is called the “Current Index,” provided that ifthe Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my irierest rate.

If the Index is no longer available, it will be replaced in accordance with Secasa4(G) below.

{C) Calculation of Changes. Before each Change Date, the Note Holder wili cziculate my new interest rate by
adding two and three quarters percentage points (2.75%) (the “Margin”) to the Cur’ent-Index. The Margin may change
if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Noie Holder will then round
the result of the Margin plus the Current Index to the nearest zero and one eighth percenta;e pcint (.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my naw interest rate uniii ¥ aext Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficienit 10 repay the unpaid
Principal that | am expected to owe at the Change Date on the Maturity Date at my new interest rate . substantially
equal payments. The result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change Date will not
be greater than 10.875% or less than 2.75%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2%} from the rate of interest I have been paying for the
preceding year, and will never be greater than 10.875% or less than 2.75%.

2XN5ATI0
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(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my Manthly Payment before the effective date of any change. The notice will include infarmation
required by law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

(G) Replacement Index and Repiacement Margin. The Index is deemed to be no longer available and will be
replaced if any of the following events (each, a “Replacement Event ™) occur; (i} the Administrator has permanently or
indefinitely stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an official
public statement that the Index is no longer reliable or representative.,

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement Index ") and may also select
a new margin (the."Replacement Morgin™), as follows:
1.1f a replacement index has been selected or recommended for use in consumer products, including residential
adjustable-raté mioitgages, by the Board of Governors of the Federal Reserve System, the Federal Reserve Bank of
New York, or a cominéttee endorsed or convened by the Board of Govemnors of the Federal Reserve System or the
Federal Reserve Baiix ol New York at the time of a Replacement Event, the Note Holder will select that index as
the Replacement Index.
2.1f a replacement index has'nut been sefected or recommended for use in consumer products under Section (G)(1) at
the time of a Replacement Event,ithe Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin-tnzy, when added together, the Note Holder reasonably expects will minimize
any change in the cost of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margin, 'f 2oy, will be operative immediately upon a Replacement Event and
will be used to determine my interest rate and Moptoly Payments on Change Dates that are more than 45 days after

a Replacement Event. The Index and Margin could be rapiaced more than once during the term of my Note, but only

if another Replacement Event occurs. After a Replacemant Fvent, all references to the "Index" and "Margin" will be
deemed to be references to the "Replacement Index” and "Replacement Margin,”

The Note Holder will also give me notice of my Replacement inZex and Replacemeni Margin, if any, and such other
information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower,

1. Until Borrower’s initial fixed interest rate changes to an adjusiable interesteate under the terms stated in Section A
above, Section 19 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Property, including, butmot limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bor/ewer is nat a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writicn zonsent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not
exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period
of not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
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notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costs: (b) property inspection and valuation fees;
and (c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrument.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Section 19 of the Security Instrument described in Section B1 above will then cease to be in effect, and the
provisions of Section 19 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Inierest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower to a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not
exercise this op.ion if such exercise is prohibited by Applicable Law. Lender also will not exercise this option if (a)
Borrower causzs in be submitted to Lender information required by Lender to evaluate the intended transferee as
if a new loan were being made to the transteree, and (b) Lender reasonably determines that Lender’s security will
not be impaired by the laan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptatle <o Lender.

To the extent permitted by‘Anplicable Law, Lender may charge a reasonable fee as a condition to Lendet’s consent
to the loan assumption. Lender m2y also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the ireasleree to keep all the promises and agreements made in the Note and ip this
Security Instrument. Borrower wili cortizaie to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises this option to require inimediate payment in full, Lender will give Borrower notice of
acceleration. The notice will provide a period-ofant less than 30 days from the date the notice is given in
accordance with Section 16 within which Borrovrer st pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to, or upon, tae expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be entitled to collect
all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys’ fees and
costs; (b) property inspection and valuation fees; and (c) other fzes incurred to protect Lender’s Interest in the
Property and/or rights under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Borrower

-

3

-

Connie Kim / John Ly .

2201537370
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Parcel 1:

Unit Number 2 in The 2916 W. Shakespeare Condominium, as delineated on a Survey of the following described
real estate:

Lot 8 in Miller's Subdivision of Lots 1, 2, 3, 4, 11 and 12 in Block 3 in Town of Schleswig, a Subdivision of part of
the Northwest 1/4 of Section 36, Township 40 North, Range 13, East of the Third Principal Meridian;

Which Survey is attached as Exhibit "D" to the Declaration of Condominium recorded June 5, 2018 as Document
No. 1815613008, together with its undivided percentage interest in the common elements, in Cook County, lllinois.

Parcel 2:

The exclusive right te’th= use of Parking Space P-2 and Baleony for Unit 2, limited common elements, as
delineated on the Survey attached to the Declaration aforesaid, recorded as Document No. 1815613008.

Legal Description PT22-87842/75



