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This Instrument Prepared By:
LeShonda Manuel
Rocket Mortgage, LLC
1050 Woodward Ave
Detroit,MI 48226-1906
{(800) 226-6308

Alter Recording Return To:
Rocket Mortgage, LLC
1050 Woodward Ave
Detroit,MI 48226-1906
(313) 373-0000

[Space Above This Line For Recording Data]

MORTGAGE

-
5 Hovey
[/) ,O’B\\ Loan #: 3519397649
MIN: 100039035193976494
6\»"“'1% - % MERS Phone: 1-888-679-6377
O\ b N

PIN: 16-12-211-006-1006

DEFINITIONS

Words used in mulliple sections of this document ave defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 5,4, 10, I1, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Seclicn 17,

Parties

(A) "Borrower" is Robert E. Hovey, Jr., an unmarried mar,currently residing at 2675 W Grand Ave
Apt 201, Chicago, IL 60612-1104 US.Borrower is the morlgagor urder this Security [nstrument.

(B) "Lender" is Rocket Meortgage, LLC, Lenderisalimited Liability Company organized and existing under
the laws of the State of Michigan. Lender's address is 1050 Woodwald ivenue, Detroit, MI 48226-
1906. The ierm "Lender" includes any successors and assigns of Lender.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separale Corporation that is acling solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Jecurity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number ¢f ¥, Box 2026, Flini, MI
483501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated December 21, 2022, and signed by each Borrower who is'l¢gally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electronic form, using Borrower’s adopled Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Nole evidences the legal obligation of each Borrower who signed the Note (o pay Lender Four Hundred Ten Thousand
And 00/100 Dollars (U.S. $410,000.00) plus interest at the rate of 6.875%. Each Borrower who signed the Note has
promised to pay this debt in regular monthly payments and 10 pay the debt in full not later than January 1, 2053.

(E) "Riders" means all Riclers to this Security Instrument that are signed by Borrower. All such Riders are incorporaled into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as

Rocket Mortgage, LLC (NMLS#: 2030)Rocket Mortgage, LLC({NMLS#: 3030)|Rachel R Farx (License #: 031.0068042, NMLS #:
2107847) ‘
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g applicable]:

t

3 Adjustable Rate Rider | Condeminium Rider O Other(s) {specily]
3 |4 Family Rider O Plannied Unit Development Rider
T Second Home Rider

() "Security Instrument" means this document, which is dated becember 21, 2022, (ogether with all Riders (o this
document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local slatutes, regulations, ordinances, and
administrative r'es and orders (that have (he effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Asociation Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower orthe Property by a condominium association, homeowners associalion, or similar organization.

(I} "Defanit" means: (i} th: lailure (o pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due; (ii) a brezch of any representation, warraniy, covenant, obligation, or agreement in this Security Instrument;
(iii) any materially false, misleadi*.2, or inaccurate information or statement to Lender provided by Borrower or any persons or
enlilies acling at Borrower's ditec.ien or with Borrower's knowledge or consend, or failure (o provide Lender with material
information in connection with the Loar;as described in Section 8; or (iv) any action or proceeding described in Section 12(¢).
(J) "Electronic Fund Transfer" means zay transfer of [unds, other than a (ransaction originated by check, draft, or similar
paper instrument, which is initiated through 2. eizctronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or zuthorize a financial institution  debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone or other electronic device capable of
commiunicaling with such financial institution, wire (ravsfzrs, and automated clearinghouse transfers.

(K) "Electronic Signature" means an "Elecironic Signe lure" as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global aid Nutional Commerce Act (15 U.S.C. § 7001 ef s¢q.), as it may be

- "amended from (ime {o time, or any applicable additional or succzssor legislation that governs the same subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other jzems that can attain priority over this Securily Instrament as
a lien or encumbrance on the Property; (ii) leasehold payments or groune! rents on the Property, ifl any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Jisi'rance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiviis in accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayp=ni charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest

(0) "Loan Servicer" means the entity that has the coniractual right 1o receive Borrowei's Paiiodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loar Servicerwoes ot include a sub-servicer,
which is an entity- that may service the Loan on behall of the Loan Servicer.

() "Miscellaneous Proceeds" means any compensation, setllement, award of damages, or proceeds paid by any third parly
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage (o, zr-destruction of, the
Property; (ii) cohdemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of ccadzaination; or (iv)
misrepresentations of, or omissions as lo, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(8) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3.

(T} "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY ."

Rocket Mortaage, LLC (NMLS/:3030)|Rocket Mortgage, LLC(NMLS#: 3030)|Rachel R Farr (License #: 031.0068042, NMLS #:

2107847)
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(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Setllement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended [rom time to tlime, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Insirument, “RESPA" refers o all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualily as a
"federally related mortgage loan™ under RESPA.

(W) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar a¢t recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or ary applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RiGY{13 IN THE PROPERTY

This Security Instrument secarzs o Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ji) the performa:ace of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgage:, srants, conveys, and warranis 1o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
Cook:

See Exhibit "A"- Legal Description Hereto and Made a Part Hereof. Subject to
Covenants of Record.

which currently has the address of 2675 W (Grand Ave Apt 201, Chicago, lllinois 60612~1104 ("Property
Address™), and Borrower releases and waives all righs Under and by virtue of the homestead exemption laws of this State,

TOGETHER WITH all the improvemenls now or fubsoquently erected on the property, including replacements and
additions to the improvements on such property, all property sightz, including, without limitation, all easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water rights, a=J fixwures now or subsequently a part ol the property. All of
the foregoing is referred to in this Security Instrument as the "Propeciy” Borrower undersiands and agrees that MERS holds
only legal title 10 the interests granted by Borrower in this Security Instrirant, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has tbe right: (o exercise any or all of those interests,
including, but not limited 10, the right to (oreclose and sell the Property; and (o taks any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thae: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawlully lias tne right 1o use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to morigage, grant, and convzy the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other vwnership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the (s 1o the Property and
covenants and agrees (o defend the title to the Property against all claims and demands, subjecl le’ary encumbrances and
ownership inlerests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use with limited variations and non-
uniform covenants that reflect specific Illinois stale requirements ko constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and

Rocket Mortgage, LLC(NMLS4#: 3030)IRocket Mortgage, LLC(NMLS# 3030)IRachel R Farr (License 4 031,0068042, NMLS #:
2107847)
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any other amounts due under this Secuxity Instrument, Payments due under the Note and this Security Insirument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned 1o Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (2) cash; (b) money order; {c} certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S, federal ageney, insiramentality, or entily; or (d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scclion 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Sectjon 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower [rom
making the full amount of all payments duc under the Nole and this Security Instrument or perferming the covenants and
agreements securec by this Security Instrument.

2. Acczptar.ce and Application of Payments or Proceeds.

(a) Acceplanse and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in itz =ol2 discretion in accordance with (his Section 2. Lender is not obligaled 1o accept any Partial Payments
or to apply any Partial//’ayments at the time such payments are accepled, and also is nol obligated to pay inlerest on such
unapplied {unds. Lender maynsld such unapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, al which time the amiovut of the full Periodic Payment will be applied (o the Loan. If Borrower does not make such a
payment within a reasonable peric<-ol time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlicr, Partial Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection »#1th any foreclosure proceeding, payolf request, loan modification, or reinstatement.
Lender may accept any payment insufficient i bring the Loan current without waiver of any rights under this Security
Instrument or prejudice 1o ts rights w refuse sech payments in the luture,

(b) Order of Application of Partial ray:nents and Pericdic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such paymeni-wiit be applied 1o each Periodic Payment in the order in which it became

. due, beginning with the oldest culstanding Periodic Payment,as follows: first (o interest and then Lo principal due under the

Note, and finally 1o Escrow Items. If all outstanding Per odic Payments then due are paid in full, any paymen( amounts
remaining may be applied to lale charges and (0 any amounis .hen due under this Security Instrument. If all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or 1o reduce the principal baiarceof the Note.

If Lender receives a payment from Borrower in the amount of cae or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be apgiied 1o the delinquent payment and the late charge.

When applying payntents, Lender will apply such payments in accordaice with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as desedbed in the Note.

{d) No Change to Payment Schedule. Any application of payments, insuraucz proceeds, or Miscellaneous Proceeds
to principal due under the Note will not exiend or postpone the due date, or change the amo ity of the Periodic Payments.

3. Funds for Escrow Items.

{(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borriwes must pay to Lender on
the day Periedic Payments are due under the Note, unti] the Note is paid in full, a sum of money-4s riovide for payment of
amounlts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each monthmay change during
the term of the Loan. Borrower must promptly {urnish to Lender all notices or invoices of amounts 1o be paid under this
Section 3.

{b) Payment of Funds; Waiver. Borrower musi pay Lender the Funds [or Escrow [tems unless Lender wajves ihis
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Borrower
must, pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. If Lender has waived
the requirement Lo pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower 1o provide prool of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed 10 be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated 10 pay Escrow Items direcily pursuant (o a waiver, and Borrower fails (o pay timely the amount due for

Rocket Mortgage, LLC(NMLS # 3030} Rocket Mortgage, LLC (NMLS/: 3030)| Rachel R Farr (License 4: 031.0068042, NMLS #:
2107847)
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an Escrow ltem, Lender may exercise its rights under Seclion 9 to pay such amount and Berrower will be obligated Lo repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as (o any or all Escrow [tems at any lime by
giving a notice in accordance with Section [6; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
ltems, and in such amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, al any lime,
collect and hold Funds in an amount up to, but not in excess of, the maxizoum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds 1o pay the Escrow ltems no later than the time specilicd under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verilying the Escrow [lems, unless
Lender pays Beaawer interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless Lender and
Borrower agree in »iriting or Applicable Law requires interest (o be paid on the Funds, Lender will not be required o pay
Borrower any interest o earnings en the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESP/.

(d} Surplus; Shortaze and Deficiency of Funds. In accordance with RESPA, if there is a surpius of Funds held in
escrow, Lender will account 10 Baorrower for such surplus. if Borrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in th><scrow account for the paymeni of the Escrow [tems. If there is a shortage or deficiency of
Funds held in escrow, Lender will no%ily Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance wii LESPA.

Upen payment in {ull of all sums sgeured by this Security [nstrument, or an carlier lime if required by Applicable
Law, Lender will promptly refund to Borrower wy Funds held by Lender.

4. Charges; Liens. Borrower must pay (a)al) taxes, assessments, charges, fines, and impositions attributable (o the
Property which have priority or may attain priority over(aic Security Instrument, {b} Jeasehold payments or ground rents on the
Property, if any, and (¢} Community Association Dues, ees, and Assessments, if any. Il any of these items are Escrow [tems,
Bormower will pay them in the manner provided in Section 3

Borrower must promptly discharge any lien thal has priori’y.or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in wriling to the payment of the obligation securéd by the lien in a manner acceptable 1o Lencler, bui only
so long as Borrower is performing under such agreement; (bb) contests the Jien in good faith by, or defends against
cnforcement of the lien in, legal proceedings which Lender determings, in its sole discretion, operale Lo prevent the
enforcement of the lien while those proceedings are pending, but only uaul such-nroceedings are coneluded; or {cc) secures
From the holder of the lien an agreement salisfaclory to Lender that subo-dinates the lien o (his Security Instrument
(collectively, the "Required Actions"). If Lender determines thai any part of the Propasiy is subject (0 a lien that has priority or
may attain priority over this Security Instrument and Borrower has nol taken any of ie @équired Actions in regard to such Jien,
Lender may give Borrower a notice identifying the lien. Within 10 days afler the date op/iich that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keep Lhe improvements now _exjning or subsequenily
erecled on the Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insusarice, Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the pefinis that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject 1o Lender's right (o disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis 10 believe that Borrower has failed (o maintain
any ol the required insurance coverages described above, Lender may oblain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation o advance premiums for, or 1o seek 1o
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation 1o purchase any particular type or
amount of coverage and may selecl the provider of such insurance in its sole discretion. Before purchasing such coverage,

Rocket Mortgage, LLC{NMLS# 3030)| Rocket Mortgage, LLC (NMLS #:3030)Rachel R Farz(License #: 031.0068042, NMLS #:
2107847)
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Lender will notify Borrower if required to do so under Applicable Lav. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage (han was previously in effect, but not exceeding the coverage required under Section
5(2). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i} will be subject 10
Lender's right to disapprove such policies; (ii) must include a standard morigage clause; and (iii) must name Lender as
mortlgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. if Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. IF Borrower obtains any form of
insurance cover2€, not otherwise required by Lender, for damage 1o, or destruction of, the Properly, such policy must include
a standard mortgage ~!ause and must name Lender as morigagee and/or as an additional loss payee.

(@) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt nolice to the insurance
carrier and Lender. Lend or riay make proof of loss if not made prompily by Borrower. Any insurance proceeds, whether or not
the underlying insurance wis.rzquired by Lender, will be applied (o restoration or repair of the Property, il Lender deems the
restoraiion or repair 10 be ecorom’cally {easible and determines that Lender's security will nol be lessened by such restoration
or repair.

If the Property is 1o be repaires-or restored, Lender will disburse (rom the insurance proceeds any initial amounts that
are necessary to begin the repair or resizi24on, subject to any restrictions applicable 1o Lender. During the subsequent repair
and restoration period, Lender will have the-sight to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been compleied 1o Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited (o, licensing, bond, and
insurance requirements) provided that such inspectior piust be undertaken promptly. Lender may disburse proceeds for the
repairs and resioration in a single payment or in a series 2l progress payments as the work is compleled, depending on the size
of the repair or restoration, the terms of the repair agreemeal, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly 10 Borrower, Lo the perser rapairing or restoring the Properly, or payable jointly (o both.
Lender will not be required to pay Borrower any interest or earnizgs on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for pukiiceadjusters, or other third parties, retained by Borrower
will not be paid ot of the insurance proceeds and will be the sole obligatiot of Borrower.

If Lender deems the restoration or repair not to be economically ;easible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums s<cuied by (his Seeurity Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance prov=eds/will be applied in the order that Partial
Payments are applied in Section 2(b).

(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons e Froperty, Lender may [ile, negoliate,
and sellle any available insurance claim and related matters. If Borrower does not respend within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, (hen Lender may negotiate‘aid settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Properly upder Jection 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in am-apicunt not 1o exceed the
amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's rights (oth2r than the right to any

srefund of unearned premiums paid by Borrower) under all insurance policies covering the Property, (o he extent that such

rights are applicable to the coverage of the Property. IF Lender files, negotiates, or setties a claim, Borrowdr azrees thal any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an addiuonal loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Properly as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuvating circumstances exist that are beyond Borrower's control.
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1. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow Lhe Properly Lo deleriorale, or commil waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property {rom deterioraling or decreasing in value
due to its condition. Unless Lender deiermines pursuant to Section 5 that repair or restoralion is not economically feasible,
Borrower will promptly repair the Property if damaged (o avoid further deterioration or damage.

Il insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds {or the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Defauli on the Loan. Lender may make such disbursements directly to Borrower, (o the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrowen remains obligated Lo complete such repair or restoration.

Lendei may make reasonable entries upon and inspections of the Property. IF Lender hias reasonable cause, Lender
may Inspect the intZricrof the improvements on the Property. Lender will give Borrower notice at the lime of or prior Lo such
an interior inspection seicifyving such reasonable cause.

8. Borrower's Loaw-Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or enlities aciing/at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate inforsa‘ion or stalements to Lender (or [ailed (o provide Lender with malerial information) in
connection with the Loan, includiig, but not limited (o, overstating Borrower's income or assets, understating or failing {0
provide documentation of Borrower's ekt obligations and liabilities, and misrepresenting Borrower's oceupancy or intended
occupancy of the Property as Borrower's puincipal residence.

" 9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. I1:(i) Borrower [ails 1o perform the covenants and agreemenis contained in this
Security Instrument; (ji} there is a legal proceeding Or fovernment order that might significantly affect Lender's interest in the
Property and/or rights under this Securjty Instrumen? 'such as a proceeding in bankruptey, probate, for condemnation or
forleiture, for enforcement of a lien that has priority or may duzin priority over this Security [nstrument, or ko enforce laws or
regulations); or (iii) Lender reasonably believes that Borrowver has abandoned the Property, then Lender may do and pay for
whatever is reasonable. or appropriate to protect Lender's interest.in the Property and/or rights under this Securily Instrument,
including protecting and/or assessing the value of the Property, ahd securing andfor repairing the Properly. Lender's actions
may include, but are not limited (o: (T) paying any sums secured by a.lien that has priority or may aliain priority over this
Security Instrument; (II) appearing in court; and (I11) paying: (A) reasonablz auoreys' fees and costs; (B) properly inspeclion
and valuation [ees; and (C) other [ees incurred [or the purpose of prolecling J.wader's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceediznig. Securing the Property includes, but is
not limited to, exterior and interior inspeclions of the Properly, entering the Property o make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building s-other code violations or dangerous
conditions, and having uilities turned on or offl. Alithough Lender may take action underaris Section 9, Lender is not required
lo do so and is nol under any duty or obligation to do so. Lender will not be liable {or not taking any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. [ Borrower js in Delault, Lender may work/with Borrower (o avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Arplicable Law. Lender
may lake reasonable actions lo evaluate Borrower for available alternatives to foreclosure, including ot not limited to,
obtaining credit reports, litle reports, title insurance, property valuations, subordination agreements, and third-oerty approvals.
Borrower authorizes and consents o these actions. Any costs associaled wiih such loss miligation aclivities may be paid by
Lender and recovered from Borrower as deseribed below in Seclion 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear inlerest at the Note rate from the dale of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesling payment.

{d) Leasehold Terms. I[ this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and interesis conveyed or lerminate or cancel the ground lease.
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Borrower will not, without the express written consent of Lender, alter or amend the ground Jease. If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees (o the merger in wriling.

1. Assignment of Rents.

(a) Assignment of Rents. To (he extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardess
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant 10
Section 26, and (ii) Lender has given notice (o the Tenant that the Rents are to be paid 1o Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives nolice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i)} Lender will be entitled 1o collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tesunt .hat Tenant is (o pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensuré that each Tenant pays 2ll Rents due 1o Lender and will 1ake whatever action is necessary to collect such
Rents if not paid to Léndzr; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be appfied first to
the costs of taking contiol +f and managing the Property and collecting the Rents, including, but not limiled to, reascnable
altorneys' fees and costs, rdceiver's fees, premiums on receiver's bonds, repair and mainienance costs, insurance premiums,
laxes, assessmenis, and other <he:ges on the Property, and then te any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appeinted to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any skowing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Pents are not sufficient o cover the costs of taking control of and managing the
Property and of eollecting the Rents, any [unde paid by Lender for such purposes will become indebiedness of Borrower Lo
Lender secured by this Security Instrument pursuznt’i=-Section 9.

{d) Limitation on Collection of Rents. Bor=0v/er may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for securily or cimilar deposits.

{(c) No Other Assignment of Rents. Borrower rioresents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any [u)ther assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender [rom exercising its rgh!s under this Securily Instrument.

(f) Control and Maintenance of the Property. Unless requirer by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, ordnzintain the Properly before or after giving notice of
Defauil to Borrower. However, Lender, or a receiver appointed under ApgaicableXaw, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(2) Additional Provisions. Any application of the Rents will not cure or'waiye any Delault or invalidate any other
right or remedy ol Lender. This Section 10 does not relieve Borrower of Borrower's ckligations under Section 6.

This Section 10 will terminate when all the sums secured by this Securily Instrupicinzie paid in full.

11, Mortgage Insurance.

. {(a) Payment of Premiums; Substitntion of Policy; Loss Reserve; Protection of Tiender. I Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums requircd 1o maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the promiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason Lo be availabls Irom the mortgage
insurer that previously provided such insurance, or (ii) Lender determines in its sole discretion that such mori;ag» insurer is no
longer eligible to provide the Morlgage Insurance coverage required by Lender, Borrower will pay the premiums required to
oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the Morlgage Insurance previously in effect, from an alternate morigage insurer selecied by Lender.

If substantially equivalent Morlgage [nsurance coverage is not available, Borrower will continue to pay 1o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-relundable, even when the Loan is paid in full, and Lender will not be required 1o pay Borrower any inferest or ¢amings on
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such loss reserve.

Lender will rio longer require loss reserve payments if Morigage [nsurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premivums for Mortgage Insurance,

If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments loward the premiums for Mortgage Insurance, Borrower will pay the premiums required to

- maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing [or such termination or until
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligalion to pay inlerest at the Note
rale.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does nol.repay the Loan as agreed. Borrower is nol a party o the Mortgage Insurance policy or coverage.

Mortguge iasurers evaluate their total risk on all such insurance in [orce from time to time, and may enler into
agreements with of'ier varties that share or modify their risk, or reduce losses. These agreements may require the morigage
insurer to make payrier.s.using any source of funds that the mortgage insurer may have available (whlch may include funds
obfained from Morigage Ingarance premiums).

As aresult of these agrements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (direciy ~r ‘ndirecily) amounts that derive {rom (or might be characterized as) a porlion of Borrower's
payments for Mortgage Insurance i exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not: (i) affect the anjounts that Borrower has agreed 1o pay lor Mortgage Insurance, or any other terms of
the Loan; (i) increase the amount Borrowe: will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect
the rights Borrower has, if any, with respect/1o the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.5.C. §4901 er seq.), as it may be amended [ram-time (o time, or any additional or successor federal legislation or regulation
that governs the same subject matler ("HPA"). Thers richts under the HPA may include the right 1o receive certain disclosures,
io request and obtain cancetlation of the Mortgage ln=irrice, to have the Mortgage Tnsurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uneamned at the time of such cancellation or lermination.

12. Assignment and Application of Miscellaneou ; Prcceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally asstgning the right to receive all
Miscellaneous Proceeds 1o Lender and agrees that such amounts wili bs paid to Lender.

(b) Application of Miscellaneous Proceeds upon Daziar,e to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied 1o restoration or repair of the FProperty, if Lender deems ihe restoration or repair to be
cconomically feasible and Lender's security will not be lessened by cuch resteration or repair. During such repair and
restoration period, Lender will have the right w0 hold such Miscellaneous Praceecs until Lender has had an opportunity (o
inspect the Property 1o ensure the work has been completed to Lender's satisfaci~o-{which may include satis(ying Lender's
minimum eligibility requirements for persons repairing the Property, including, huLsot limited 10, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken prompily. L2nder may pay for lhe repairs and
restoration in a single disbursement or in a series of progress payments as the work is complet!, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Defaulv<n the Loan. Lender may make
such disbursements directly tc Borrower, lo the person repairing or restoring the Property, or pasable jointly 1o both. Unless
Lender and Borrower agree in sriting or Applicable Law requires interest 1o be paid on such Miscehianiceus Proceeds, Lender
will not be required to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If Lender dzems the restoration
or repair not 1o be economically feasible or Lender's security would be lessened by such restoratior-or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not (Len due, with the
excess, if any, paid (o Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

{c) Application of Miscellaneous Proceeds upen Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devalualion") where the
fair market value of the Property immediately before the Parlial Devaluation is equal (o or greater than the amount of the sums
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secured by this Securily Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied (o the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a perceniage calculated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Barrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devalualion is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied 1o the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing. )

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellansous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Proveity, or (ii) fails (o respond (o Lender within 30 days after the daie Lender notifies Borrower tha the
Opposing Party (as ffined in the next sentence) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the parly against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds

(e) Proceeding Af'ecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or eriminal; that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the-Property or rights under this Security Instrument. Barrower can cure such a Default and,
if acceleration has occurred, reinstate »s provided in Section 20, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender's judement, preciudes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrumziit: Borrower is unconditionally assigning (o Lender the proceeds of any award
or claim for damages that are attributable to (e imnairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proceeds that are not tpriied Lo restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance ny Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Secw ity lastrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security InstrumextLender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend titac for payment or otherwise medify amortization of the sums
secured by this Security Instrument, by reason of any demand maacoy the original Borrower or any Successors in Interest of
Borrower. Any [orbearance by Lender in exercising any right or remedy iucluding, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrowe, si in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and AssignzBrand. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower wiic.signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument o morlgage, grant, convey, and warrant such Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) signs (his Security Instrument 10 vaive any applicable inchoate rights
such as dower and curiesy ‘and any available homestead exemplions; (c) signs this Secunily Instrument 1o assign any
Miscellaneous Proceeds, Rents, or olher earnings from the Property io Lender; (d) is not personal’y ovligaled to pay the sums
due under the Note or this Security Instrument; and (€) agrees that Lender and any other Borrower can’azree to extend, modify,
[orbear, or make any accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without alfecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrcwe.'s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Defermination Fees. Lender may require Borrower (o pay (i) a one-lime charge for a real estale
tax verification andfor reporting service used by Lender in connection with this Loan, and (ii) either (A) a one-lime charge for
flood zene determination, certification, and tracking services, or (B) a one-time charge for flood zone delermination and
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cerlification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or cerlification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, al any time during the Loan term, in connection with any flood
zone determinations.

* (b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
inciuding: (i) reasonable attomeys' fees and costs; (i) property inspection, valuation, mediation, and Joss mitigation fees; and
(iii) other related lees.

(c) Permissibility of Fees. In regard Lo any other fees, the absence of express authorily in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Lasv.

(d) Savirgs Clause. If Applicable Law sels maximum loan charges, and that law is finally interpreted so that the
interest or other'.oa charges collected or to be collected in connection with the Loan exceed the permitied limits, then (i) any
such loan charge wi'i be reduced by the amount necessary to reduce the charge to the permitied limit, and (ii) any sums already
collected from Borrawer which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paymenl (o Borrower. If a refund reduces
principal, the reduction wili i treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Noie). To the extent permilted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment 10 Boriov erwill constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physica! Address. All notices given by Borrower or Lender in connection with this Security
Insirumént must be in writing.

(a) Notices to Borrower. Unless Apnlizable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be decmad 1o have been given 10 Borrower when (i) mailed by first class mail, or
(i) acwally delivered Lo Borrower's Notice Address (25 <efined in Section 16(¢) below) if sent by means other than first class
mail or Electronic Communication (as defined in Sectior 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. ' any notice to Borrower required by this Securily Instrument
is also required under Applicable Law, the Applicable Law reqrirement will satis(y the corresponding requirement under this
Security Instrument.

(b} Electronic Notice to Borrower. Unless another delivery 1aethod is required by Applicable Law, Lender may
provide nolice 1o Borrower by e-mail or other electronic communication ("Electronic Communication") if: (i) agreed (o by
Lender and Borrower in writing; (i) Borrower has provided Lender w'ti Borrower's e-mail or other electronic address
{"Electronic Address"); (iii) Lender provides Borrower with the option (o recelve riotices by first class mail or by other non-
‘Electronic Communication instead of by Electronic Communication; and (iv) Leiider otherwise complies with Applicable Law.,
Any nolice 1o Borrower sent by Electronic Communication in connection with this S:cwiry Instrument will be deemed 1o have
been given to Borrower when sent unless Lender becomes aware that such notice is rot #élivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such eommunication (o Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement 1o receive Electronic
‘Communications from Lender at any lime by providing wrillen notice 1o Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address (o which Lender will send Borrower notice ("[¥oics Address”) will be
the Property Address unless Borrower has designated a different address by written notice (o Lender. 1L ~nder and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designale an El:ctionic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, includiny 4y changes to
Borrower's Electronic Address if designated as Notice Address. Il Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice lo Lender will be given by delivering it or by mailing it by first class mail (o
Lender's address stated in this Security Instrument unless Lender has designated another address {(including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed (o have been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). if
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
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requirement will satis{y the corresponding requirement under this Security Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security [nstrument is governed by federal law and
the law of the State of Tllinois. Al rights and obligations contained in this Security Instrument arc subjecl to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not alfect other provisions of this Security Instrument or the Nole that can be given effect without the
conllicting provision, and (ii) such conflicting provision, Lo the exlent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by conlract or it might be silent, but
such silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect al the
time the action is“und'ertaken.

As used in s Security Instrument: (&) words in the singular will mean and include the plural and vice versa; (b) the
word "may" gives so'e dliscretion without any obligalion Lo 1ake any action; (c) any reference to "Section" in this document
refers 1o Sections contaticd in this Secority Instrument unless otherwise noted; and (d} the headings and captions are inserted
for convenience of refererce. and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One=-Sorrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or 2 Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any legal or benelicial interest in the Property, including, but not limited 1o, those benelicial interests
iransferred in a bond lor deed, contract for deed,installment sales conlract, or escrow agreement, the intenl of which is the
transfer of title by Borrower to a purchaser at a-fubiee date.

If all or any part of the Properly or any Liwicat in the Properly is sofd or translerred (or il Borrower is not a natural
person and a beneficial interest in Borrower is sold oriranslerred) without Lender's prior wnitten consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will notl exercise this option if
such exercise is prohibited by Applicable Law,

I Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not Jess than 30 days from the date the notice is given in accordancs with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. II Borrower {ails to pay these sunis rrior (0, or upon, the expiration of this peried, Lender
may invoke any remedies permitted by this Securily Instrument withous Cirther notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, includiug, bulnot limited to: (a) reasonable atlorneys' fees
and costs; (b) property inspection and valuation fees; and (¢) other fees incured to protect Lender's Interest in the Property
and/or rights under this Securily Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. Il Boriower-mects cerlain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrumer:-diszontinued at any time up Lo the
later of (a) five days belore any foreclosure sale of the Properly, or {b) such other period as Applicable Law might specify [or
the termination of Borrower's right to reinstate. This right to reinstale will not apply in the case of ncceleration under Seclion
19.

To reinstate the Loan, Borrower must satisly all of the following conditions: (aa) pay Lenderul Sams thal then would
be due under this Securily Instrument and the Note as if no acceleration had occurred; (bb) cure any. Dzault of any other
covenanls or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enterciug this Security
Instrument or the Note, including, but not limited 10: {t) reasonable attorneys' fees and costs; (i) property-inspection and
valuatjon fees; and (iii} other fees incurred to proiect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd} take such action as Lender may reasonably require o assure that Lender's interest in the
Properly andfor rights under this Security Instrument or the Note, and Borrower's obligation 1o pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Bortower pay such reinstatement sums and expenses in one or more of the following {orms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or

Rocket Mortgage, LLC(NMLS #: 3030)i{Rocket Mortgage, LLC(NMLS #:3030)|Rachel R Farr(License £: 031.0068042, NMLS #:
2107847)
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entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Securily Instrument and obligations
secured by this Security Instrument will remain fully effective as il no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in ihe Note, together with this Securily Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitled under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
represeniative of Lender has the right and authority to 1ake any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may nol be
the holder of the Note. The Loan Servicer bas the right and authority (o: (a) collect Periodic Payments apd any other amounts
due under the Note and this Security Instrument; (b) perform any other morigage loan servicing obligations; and (¢} exercise
any rights under (%2 Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrowervill be given written notice of the change which will state the name and address of the new Loan Servicer,

_ the address Lo whizn_rayments should be made, and any other information RESPA and other Applicable Law require in

gonnection with a notice'of transler of servicing.

23, Notice of Grizvanee. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and affordea 1ha «ther party a reasonable perioxl alter the giving of such notice (o take corrective action, neither
Bocrower nor Lender may comipcnse, join, or be joined 1o any judicial action (either as an individual litigant or a member of a
class) that (a) arises from the othe: jarly's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
clapse before certain action can be taken, 4iiat lime period will be deemed o be reasonable for purposes of this Section 23. The
notice of Default given to Borrower pursuar'( Lo Scclion 26(a) and the notice of acceleration given 1o Borrower pursuant (o
Section 19 will be deemed 1o satisly the notice -z coportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (1) Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protz<iion; (ii} "Hazardous Substances” include (A} those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other {tammable or toxic petroleum produdts. «oxic pesticides and herbicides, volatile solvents, malertals
containing asbestos or formaldehyde, corrosive materials or agents, zad radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as detin=d.in Environmental Law; and {iv) an "Environmental
Condition" means a condition thal can cause, contribule (o, or otherwise (12zer an Environmental Cleanup.

() Restrictions on Use of Hazardous Substances. Borrowerwill npt-cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allew anyone else (o do, anything affecting the Proper'y “iot: (i) violates Envirenmental Law; (i)
creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely alfects or could adversely alfect the value of the Property. The preceding two sentences will not apply to the
presence, use, or slorage on the Property of small quantilies of Hazardous Substances that'are generally recognized to be
appropriale (o normal residential uses and (0 maintenance of the Property (including, but not timited.to, hazardous substances
in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any tnvestigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or privale party involvingr< Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any Envircamental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition cavsed by the presence, use, or relcase of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authorily or any privale party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing Lhe debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: {a) expressly consented and jntended to sign the
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electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature™) instead of signing a
paper Note with Borrower's writien pen and ink signature; (b} did not withdraw Borrower's express consent (o sign the
electronic Note using Borrower's Electronic Signature; (c) understood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the elecironic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Elecironic Signature with the intent and understanding that by doing so, Borrower
promised o pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default 1o Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides cicervise. The notice will specify, in addition (o any other information required by Applicable Law: (i) the
Default; (ii) the acfion required to cure the Default; (iit) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date tlie rotice is given lo Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified .n the nolice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and ale, of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure procecding the existence of a Default or Lo assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleration; Foreclosu:e; Expenses. I the Defaull is not cured on or before the date specified in the notice,
Lender may require immediate paymein i Tull of all sums secured by this Security Insirument without [urther demand and
may foreclose this Security Instrument by fadicial proceeding. Lender will be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section.2€; including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuation fees; and (iii) 0"z fees incurred to protect Lender's interest in the Properly and/or rights
under this Security Instraument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs asso:iated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only il the fee is paid t0 7 third party lor services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may wurchase insurance at Borrower's expense Lo proiect
Lender's interests in Borrower's collateral. This insurance may, but need ..ot, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thet is 1aade against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bui snly after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreen-eii.. Il Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including inteiest and any other charges Lender may
impose in connection with the placement of the insurance, until the ellective date of tke crncellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balancs or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

G BELOW, Borrower accepts and agrees Lo the terms and covenants contained in thés Security Instrument
' ned by Borrower and recorded with it.

- BORROWER - R ert R E -
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[Space Below This Line for Acknowledgment]

State of Illinois

County of Cook

The foregoing instrument was acknowledged before me this Decepb@r 2}, 2022 by Robert E. Hovey Jr.

Lot Voo

Netary Public R Seavt e

OFFICIAL SEAL
ROLZRT MOORES My Commission Expires: _ X2y )20

NOTARY FJCLm. STATE OF ILLINOIS
MY COMMISSION £X" 53 AUG. 2, 2023

Individual Loan Originator: Rachel R Farr, \MLSR ID: 2107847
Loan Originator Organization: Rocket Mortgag:, L7C, NMLSRID: 3030

Rocket Mortgage, LLC{NMLS# 3030)|Rocket Mortgage, LEC(NMLS# 3030)|Rachel R Parr (License#: 031.0068042, NMLS #:

2107847)
ILLINOIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 (7/2021
252929 Page 150f 15

BTG R AR |

Q10351939764900202000233037b0496-1ec6-4628-80c0-51c6a13d0a7 1615




2300546087 Page: 17 of 20

UNOFFICIAL COPY

CONDOMINIUM RIDER

Hovey
Loan #: 3519297649
MIN: 100039035193976494

THIS CONDOMINIUM RIDER i; made this 21st day of December, 2022, and is
incorporated into and amends and supplemen’s the Morigage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of «he same date given by the undersigned (the
"Borrower") to secure Borrower's Nole to Rocket ’dortgage, LLC (the "Lender"} of the same
date and covering the Property described in the Security Instrament and located at:

2675 W Grand Ave Apt 201, Chicaco. IL 60612-1104
[Property Address| _
The Property includes a unit in, together with an undivided intesest i1 the common elements of, a
condominium project known as:
Color Works Loft Condominium
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners /sssociation
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the represenlations, war aniies,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant

Rocket Mortgage, LLC(NMLS#: 3030)|Rocket Mortgage, LLC{NMLS#:3020)!Rachel R Fary (License f:
031.0068042, NMLS #: 2107847)

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (it) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion mainlains, with a
genera'ly accepled insurance carrier, a "master" or "blanket" policy on the Condominium
Projert which is satisfactory to Lender and which provides insurance coverage in the
amounts £ncluding deductible levels), for the periods, and against loss by [ire, hazards
included.vitlin the term "extended coverage," and any other hazards, including, but not
limited Lo, eartiiceakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives thg provision in Section 3 for the portion of the Periodic Paymenl made to
Lender consisting of the yearly premium installments for property insurance on the
Property, and (ii) Boriower's obligation under Section 5 Lo maintain property insurance
coverage on the Property is deemed satisfied o the extent thal the required coverage is
provided by the Owners Asscziation policy.

What Lender requires a¢ a-condition of this waiver can change during the term of
the [oan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or bianket policy.

In the event of a distribution of propérly’ insurance proceeds in lieu of restoration
or repair following a loss to the Property, whethrio-the unit or to common elements, any
proceeds payable Lo Borrower are hereby assignediand will be paid (o Lender for
application to the sums secured by the Security Instrumart, whether or not then due, with
the excess, if’ any, paid (o Borrower,

C. Public Liability Insurance. Borrower will 1ake such actions as may be
reasonable Lo insure thal the Owners Association maintains a‘public liability insurance
policy acceptable in form, amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for demages, direct or
consequential, payable Lo Borrower in connection with any condemnation oy-sther laking
of all or any part of the Property, whether of the unit or of the common elements. or.for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Leuds:, Such
proceeds will be applied by Lender Lo the sums secured by (he Securily Instruincni as
provided in Section 12,

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and

Rocket Mortgage, LLC (NMLS#: 3030)|Rockat Mortgage, LLC(NMLS# 3030)IRachel R Fare(License #:
031.0068042, NMLS #: 2107847}
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with Lender's prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
| amendment to any provision of the Constituent Documents unless the provision is for the
| express benefit of Lender; (jii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Asszciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, thea Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will becoue additional debt of Borrower secured by the Security Instrument. Unless
Borrower ant Tender agree to other terms of payment, these amounts will bear interest
from the date or disbursement at the Nole rate and will be payable, with interest, upon
notice from Lender o Borrower requesting payment.

/224 2~

Hovey 037— DATE -

Rocket Mortgage, LLC(NMLS #: 3030)!Rocket Mortgage, LLC (NMLS # 3030) i Rachel R Farr (License #:
031.0068042, NMLS £ 2107847)
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 1612-211-006-1006

Land situated in the Councy of Cook in the State of iL

UNIT NUMBER 201, TOGETHER WIT! :75 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COLOR WORKS LOFT CONSQOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED JULY 5, 199¢ AS DOCUMENT NUMBER 96514793, AS AMENDED FROM TIME
TO TIME, IN THE NORTHEAST QUARTER OF SEZZTION 12, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I_LINOIS.

Commonly known as: 2675 West Grand Avenue, Apartmant 201, Chicago, IL 60612-1104

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION MUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



