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When recorded, return to:

Inland Bank and Trust

Attre. Final Docwrnant Department
1900 West Staile Sireet

Genava, IL 60134

This instrument was prepzred by:
Infand Bank and Trust

1900 West State Street

Geneva, IL 60134

630-345-0500

Tifle Qrder No.: 22011398RLC

LOAN #: IBBE5E2202108

MORTGAGE

THIS MORTGAGE is made this  16th day of December, 202: batween the Morigagor,
TIMOTHY FHILLIPS AND JAMIE E PHILLIPS, A MARRIED COUPLE AS TENAMTS BY THE ENTIRETY

{herein "Barrowe: ), and the Mortgagee,
Inland Bank and Trust, a Corporation,

organized and
existing under the laws of lllinols, whose address is
1800 West State Street, Geneva, IL. 60134

(herein “Lender”).
WHEREAS, Barrower is indebted to Lender in the principal sum of U.S. $193,600.00, which indebtedness
is evidenced by Borrawer's note dated December 16, 2022 and extensions and renewals ihereof
{(herein "Note"}, providing for monthly installments of principal and interesi, with the halance of indebtedness, if not
soaner paid, due and payable on December 16, 2032,
ILLINGIS - SECOND MORTGAGE - 1/80 - Fannle Mae/Freddie Mae Form 3814 0 (\,\z}
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TC SECURE ta Lender the repayrnant of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest theraon, advanced in accordance herewith to piotect the security of this Mortgage: and the
performance of the covenants and agreements of Borrower harein contained, Borrower doas hereby mortaage, grant and
aanvey b Lender the following described property located inthe County
{Type of Resoming Jurisdiction] of Cook [Mame of Recarding Jurisdiction];
Please ses atiached leqal description
APN #: 22011398RLC

which has the address of 517 £ Banbury Rd, Arlington Helghts,
[Street} [Chy]
llinois E0005 (herei’i “Property Address”);
|ZIP Coda)

TOGETHER with all the improvemenie now or hereafter erected an the property, and afl easements, rights,
appurtenances and rents all of which shall bedzemed to be and remain a parf of the property covered by this Mortgags;
and all of the faregoing, together with said propeity (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised nithe estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail promutly pay when due the principat and interest
indebtedness evidenced by the Note and late charges as provided in'the Naie

2. Funds for Taxes and Insurance. Subject to applicable taw or a writterywaiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable wacer the Note, until the Note is paid in
iull, a sum (herein *Funds") equal to one-twelfth of the yearly taxes and assessinesits (including condominium and
planned unit development assessments, if any) which may attain priarity over this“hlorigage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be-z0iigated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder =1 # prior mortgage or
deed of trust if such holder is an institutional lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accotrits of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for an holding
arid applying the Funds, analyzing said account or verifying and compiling said assessments and bills, untess Lender
pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree inwriting at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
urless such agreement is made or applicable law requires such inlerest to be paid, Lender shall not be required o pay
Borrower any inlerest or éarnings on the Funds. Lender shall give to Barrowar, without charge, an annual accounting
of the Funda showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mertgage.
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If the amount of the Funds hald by Lendar, togethar with tha future monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall excead the amount required to pay said taxas,
assesEments, insurance premiums and ground rents as they falt due, such excess shall be, at Borrower's option, either
promptly repaic to Borrower or credited to Borrowar on maenthly instailments of Funds. If the amount of the Funds held by
Lender shall not be sufiicient to pay taxes, assessments, insurance oremiums and ground rents as they fall due, Borrower
shall pay ta Lender any amount necessary to make up the deficiency in cne or mare payments as Lender may require.

Upaon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If inder paragraph 17 hereof the Property is sold or the Praoperty is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Praperly or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
the Mote and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mztaages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants o' make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines apd iripositions attributable to the Preperty which may attain a priority over this Mortgage, and
leagehold payments or grouna rents, if any.

5. Hazard Insurance. Borruwer shall keep the improvaments now existing or hereafter erected on the Property
tnsured against loss by fire, haza/2s included within the term "extended coverage,” and such other hazards as Lender
may require and in such amounts ane tor such periods as Lender may recuire,

Tha insurance carrier providing the insurance shall be chosen by BEorrower subject to approval by Lender; provided,
that such approval shall not be unreasanably withheld. All insurance palicies and renewals thereof shall be in a form
shall hayve the right to hold the policies and renewe's thereof, subiact to the lerms of any mortgage, deed of trust or other
sacunty agreement with a lien which has priority overthis Martgage.

In the event of loss, Borrower shall give prompt notice i the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Praperty is abandoned by Borrower, or if Borrower fails tr respond to Lender within 30 days from the date notice
is maiked by Lender to Borrower that the insurance carrier ofters to seflle a claim for insurance benefits, Lender is
autherized to collect and apply the insurance proceeds at Lender's mation aither to restoration or repair of the Property
or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Conduriniums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste ar pzrmit impairment or deterioration of the
Property. If this Morigage is on a leasehold, Barrower shall comply with all thejarovisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cavice!'the ground lease. Borrower shall
nat, without the express written consent of Lender, alter or amend the ground lease. | Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the marger in writing. If this Mortgage
is on a unit in a condominium or a planned unit development, Borrower shall perform all of Barrower's obligations under
the declaration or covenants creating or governing the condeminium or planned unit developmsnt, the by-laws and
regulations of the condominium or planned unit development, and constifuant documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemer(ts contained in this
Wortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon natice to Borrower, may make such appearances, dishurse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, If Lender required
mortgage insurance as a condition of making the loan secured by this Martgage, Borrawer shall pay the premivms
requirad t2 maintain such insurance in effect until such time as the requirement for such insurance terminates in
accardance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Bamower and Lender agree to other lerms of
payment, such amounts shall be payable upon notice from Lender to Barrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense ar take any action hereunder.
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LOAN #: 1866582202108
8. Inspection. Lender may make or cause to be made reasanable entries upon and inspections of the Property,

provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a Tfren which has pricrity over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Net a Waiver, Extension of the time for payment or modification
of amortizatian of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrawer and Borrower's successors in interest. Lender shall
not be required {0 commence proceedings against such succassor or refuse o extend time for payment or olherwise
rmndify amartization of the sums securad by this Mortgage by reason of any demand made by the original Borrower and Bomower's
suncessors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, £i2alinot be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Severai Liability; Co-signers, The covenants and agreements
herein contained shell bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject t< th nrovisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not exacute the Note, (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
(b} is not personally liable on the-Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, mouity, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrewer's cansent and without redeasing that Borrower or modifying this Mortgage
as to that Borrower’s interest in the Property.

12, Notice. Except for any notice requiresi under applicable faw to be given in another manner, (a) any notice to
Barrewer provided for in this Mortgage shall be givzn by delivering it ar by maikng such notice by certified mail addressed
ta Barrawer at the Property Address or at such othei 2adress as Borrower may designate by notice to Lender as provided
herein, and (b} any notice to Lender shall be given by cerifiad mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrowe: as nrovided herein, Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender whan given in the manner designated herain.

13, Governing Law; Severabllity. The state and local laxs anplicabie to this Mortgage shall be the laws of the
jurisdiction in which the Propetly is located. The foregaing santence shall not limit the applicability of federal law to this
Mortgage. In the event that any provigion or clause of this Morgage/or-the Note conflicts with applicable law. such
canflict shall not affect other provisions of this Mortgage or the Nate whick tan be given effect without the conflicting
pravisiat, ant to this end the pravisions of this Mortgage and the MNole ar: declared to be severable. As used herein,
"costs,” "expenses” and “altormeys’ fees” include all sums to the extent nad Zrohibited by applicable [aw or limited
hetain.

14, Berrower's Copy. Borrower shall be furnished a confarmed copy of the NGtz and of this Mortgage at the time
of execution or affer recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill alf of Borrowar's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters inte with Lender. Lender abLender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignmenri of any rights, claims
or defenses which Borrower may have against parties who supply labar. materials or services(in ‘connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrowar. If all or any part of the Property or any interest
initis sald or transferred {or if a beneficial interest in Borrower is scld or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
data of this Maortgage.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Martgage, If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

ILLINGIS - SECOND MORTGAGE - 1/80 - Fannie Mae/Freddie Mac Form 3814
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifylng: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from
the date the notice is mailed to Borrower, by which such breach must he cured; and (4) that failure to cure such
breach on ar before the date specified in the notice may result in aceeleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default
ar any other defense of Borrower to acceleration and forec|esure, [Fthe breach is not cured on or before the date
specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding,
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limlted to,
reasonable attrineys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s'Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due ta Barrower’s bieazh, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Merigage discontinued at 2nv time prior to entry of a judgment enfarcing this Mortgage if: (a) Borrower pays Lender all
sums which would be ther due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures
all breaches of any other coverants or agreements of Barrewer contained in this Morigage; (c) Borrower pays all
reasonable expenses incurred bi~-Cender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's iamedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the
lien of this hMortgage, Lender’s interest 'n the Property and Borrower's obligation to pay the sums secured by
this Mortgage shall continue unimpaired. Upur'such payment and cure by Borrower, this Mortgage and the obligations
securad hereby shall remain in full force and etierias if no acceleration had accurred.

18. Assignment of Rents; Appointment of Rezeiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borroyser shall, prior to acceleration under paragraph 17 hereof or
abandonment cf the Property, have the right to collect ard retain such rents as they become due and payable.

Lpon acesleration under paragraph 17 hereof or abancan nsnt of the Property, Lender shall be entitled to have a
feeaiver appoinied by a court to enter upon, take possession of ard.manage the Property and to collect the rents of the
Property includng those past due. All rents collected by the recavarahall ba applied first to payment of the costs of
management of the Property and collection of rents, including, but no. lirnitad ta, receiver's feas, premiums on receiver's
bonds and reascnable attorneys’ fees, and then {o the suims secured by this Mortgage. The recaiver shall be liable to
account anly for those rents actually received.

20. Release. Upon payment of all sums secured by this Martgage, Lendaoshall release this Morgage withaut
sharge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exeniption in the Property.

22, Riders. All Riders to this document are executed by Borrower The following Ficers are to be executed by the
Borrower [check box as applicable]:

1 Adjustable Rate Rider L] Gondominium Rider _1 Second izipd Rider
%] Balloon Rider ’::\ Planned Unit Development Rider X| Other(s) [specify|
1 1-4 Family Rider (| Biweekly Payment Rider Fixed Interest Ra‘e Rider

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR — === -
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priarity over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any zale or ather foreclosure action.

ILLINOIS - SECOND MORTGAGE - 1/80 - Fannia Mae/Freddia Mae Form 3814
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.

ol /ﬂ/m 2 1lor s

TIMOTHY PHILLIPS © DATE
B TR ‘
(‘\\ /X\Mﬁ\ l;_([[,é ‘ > (Seal)
JAMIE@PHILLIPS DATE
\,J

State of ILLINQIS
County of COOK

This instrument was acknciedged before me on DECEMBER 16, 2022 (date) by TIMOTHY PHILLIPS AND
JAMIE E PHILLIPS (name of persoris).

{Seal)

“ISELISSA M. MURRHY 4
CEFCIAL SEAL
Kgary Public - State of Hllﬂlj)r"
& Ky Colpimigsion Expires Jan. 21, 2

Signature of Notary ubl:c

Lender: Inland Bank and Trust
NMLS ID: 402498

Loan Originator: Joseph Calzaretta
NMLS ID: 728816

ILLINQIS - SECCMND MORTGAGE - 1/80 - Fannie Mae/Freddie Mac Form 3814 QW
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BALLOON RIDER

THIS-BALLOON RIDER is made this 16th day of December, 2022,
and is incorparated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusr, gr Security Deed (the "Security Instrument”) of the same date given by
the undersignzrid“Borrower”) to sectre Borrower's Note to  Inland Bank and Trust, a
Carporation

(“Lender")
of the same date and coverirg ihe property described in the Security Instrument and
located at; 517 S Banbury Rd
Arlington Heights, IL. 60005

The interest rate stated on the Note i called the “Note Rate.” The date of the Note
is called the "Note Date." | understand Lenide. may transfer the Note, Security Instru-
ment, and this Rider. Lender or anyoneg wha akes the Note, the Security Instrument,
and this Rider by transfer and who is entitled to racaive payments under the Note is
called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the coverarnits and agreements in the
Security Instrument, Borrower and Lender further covenan' ard agree as follows (de-
spite anything to the contrary contained in the Security Instrum=nt or the Note):

1. BALLOOKN PAYMENT:
THIS LOAN IS PAYABLE IN FULL AT THE END OF 10 YEARS..

AND THE UNPAID INTERESTTHEN DUE. THELENDER IS UNDERNO QBLIGATION

TO REFINANCE THE LOAN AT THAT TIME. BORROWER WILL THEREFORE BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS BORROWER MAY OWN,

OR BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
BORROWER HAS THIS LOAN WITH, WILLING TO LEND BORROWER THE MCONEY.

IF BORROWER REFINANCES THIS LOAN AT MATURITY, BORROWER MAY )—@{54 P

Initials: L ’L’F
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LOAN, EVENIF BORRDWER OBTAINS REFINANCING FRGM THE SAME L,ENDER.

2. NOTICE OF MATURITY:

At lzas: ninety (90) but not more than one hundred twenty (120) days prior to the
Maturity Trate, Lender must send Borrower a notice which states the Maturity Date
(assuming al scheduled regular monthly payments due the date of the notice and the
Maturity Date 2i2-made on time).

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Baiioon Rider.

s (%w%dg¥ AL

TIMOTHY PHILLIFS v DATE
’{ l\f/-_"j_,_fli( o |||l‘
?”? k/%/} /\/\M 1 e i &}"(Seai)
JAMJE EPHILLIPS 7 DATE

[nitials: m/wJ s
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FIXED INTEREST RATE RIDER
Second Mertgage

THIS Fixzed Interest Rate Rider is made this 16th day of December, 2022 and is incorporated into
and shall be deemed to amend and supplement the Mortgage {the "Security Instrument”) of the same date given by the
undersigned [the "Borrower") to secure Borrower's Nate to Inland Bank and Trust

{the "Lender"} af the same date and cavering the Property desceribed in the Security Instrument and located at:

517 S Banbury /«d
Arlington Heights, 60005

Fixed Interest Rate Ricer COVENANT. In addition to the cavenants and agreements made in the Security Instrument,
Borrower and Lender further Covenant and agree that the secand paragraph of the Security Instrument is deleted and
replaced by the fallowing:

WHEREAS, Borrower is indebted (o-Lender in the principal sum of U.5. £193,600.00 which indebtedness
is evidenced by Borrower's note dated /Devember 16, 2022 and extensions and renewals thereof
(herein "Note’), providing for monthly installsiznts of principal and interest at the rate of 6.875 % with the
halance of indebtedness, if not sooner paid;Jwe and payabie an December 16, 2032.

BY SIGNING BELOW, Borrower accepts and agrees to tha-terms and covenants contained in this Fixed Interest Rate
Rider,

- [- ., ’;?“ ‘
_ Jos Fh, ﬁ?f»utié"gm _ e s e

TIMOTHY PHIL"lEi]-F"'S T

O e e[ 20w

JAMIE-E'PHILLIPS ;., i ' DATE

IL - Fixad Interasi Rate Rider - Second Mortgage Initials: __L
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LEGAL DESCRIPTION

Order No.:  22011398RLC

For APNfParcel ID(s): 03-32-230-003-0000

LOT 540 IN SCARSDALE, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE EAST 1/2
AND PART OF THE EAST 1/2 OF THE WEST 1/2 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE
11, EART. OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS



