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THIS INSTRUMENT PREPARED BY:

Krisan Nash
2722 West Adams Strecr. Suwirg 3150
Chicago, linois 060a

WHEN RECORDED, RETURN TO:

RELE 7, LLC. a Delaware Limited Liability Compuny
222 West Ardaus Streel, Suite 3150
Chieago, THineis £3406

[oan No, 7466
Property 1D Na,: 209083 1401 7-0000 und 20-34-102-01 3-

(0 £,
MORTGAGE, ASSULNNYIENT OF LEASES AND RENTS, FIXTURE FILING,
AMGSECURITY AGREEMENT
Note Amount: $373,5040.00

Properiy Addresses: 5341 South Laflin Street, Chicago, Ulinois 60609
7915 South Michigan Aveitue, Chicago, Illinois 60619

MAXIMUM LEEN, Atfnotime shall the principal aniopuf of Indebtedness secured by this Mortgage,
not ineluding sums advaneed to proteet the security of tnis' Mortgage, exceed $747,000.00,

THIS DOCUMENT CONSTITUTES A FIXTURE FILING [N ACZUR DANCE WITH THE ILLIN(IS
UNIFORM COMMERCIAL CODRE.

This Mortgage, Assignment of Leases and Rents, Fixture Filing; andl Security Agreement (the
“Security Instrument” or “Morigage™) is made as of December 22, 2022, among LAKEVIEW RE LLC, an
[inois linzited Hiability company (“Rorrower™). whose address is 1140 South Wabash-Avenue, Apt. 1703,
Chicago, Illinois 60605, and RFLF 7, LLC, a Delsware Limited Liability Conpany._as mongagee
("Lender”), whose address 1s 222 Wast Adams Street, Suite 3130, Chicago, inots 60605,

TRANSFER OF RIGHTS IN THE PROPERTY

To secure the full and fimely payment of the Indebledness and the full and timely performance and
discharge of the Obligations, Borrower does hereby MORTGAGE, GRANT, ASSIGN, REMISE,
BARGAIN, SCLL, WARRANT, AND CONVEY to and for the benelit of |ender the Mortgaged Property,
with power of sale and right of entry, subject only to the Pennitted Encumbrances, to have and to hold the
Mortgaged Property to Lender, its successors and assigns forever, and Borrower does hereby bind itsell, its
suceessors, and ils assigns to warrant and forever defend the title to the Mortgaged Property 1o Lender
against anyone fawfully claiming it or any part of it; provided, however, that if the [ndebtedness is paid in
full as and when it becomes duc and payable and the Obligations are performed on or before the date they

1
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are to be performed and discharged, then the liens, security interests, cstates, and rights granted by the Loan
Documents shall terminate; otherwise, they shall remain in full force and effect. As additional security for
the full and timely payment ol the Indebiedness and the full and timely performance and discharge of the
Obligations, Borrower grants to Lender a security interest in the Personalty, Fixtures, Leases, and Rents
under Article Nine of the Uniform Commereial Code in eflect in the state where the Mortgaped Property is
located. Borrower (urther grants, bargains, conveys, assigns, transfers, and sets over to Lender, g security
interest in and te all of Barrower’s right, titte, and interest in, to, and under the Personalty, Fixtures, Leases,
Rents, and Morigaged Property (o the extent characterized as personal property) to secure the full and
timely paymerl of the Indebtedness and the full and timely performance and discharge of the Obligatiens.

Borrower agrees to execute and deliver, from time 10 time, such further instruments. including, but
not limited to, sezusdty agreements, assignments, and UCC financing statements, as may be requested by
Lender to confirm thedien ol this Security Instrument on any of the Mortgaged Property. Borrower further
irrevocably grants, transfirs, and assigns to Lender the Rents. This assignment of Renls is to be effective
to create a present security interest in existing and future Rents of (he Mortgaged Property.

TO MAINTAIN AND PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, TO
SECURE THE FULL AND TIMELY PERFORMANCE BY BORROWER OF EACH AND EVERY
OBLIGATION, COVENANT, AMOS AGREEMENT OF BORROWLR UNDER THE LOAN
DOCUMENTS, AND AS ADDNTIONAL CONSIDERATION FOR THE TNDERTEDNESS AND
OBLIGATIONS CVIDENCED BY THEUDAN DOCUMENTS, BORROWER HERERY COVENANTS,
REPRESENTS, ANIY AGREES AS FOLLUMYS:

DEFINITIONS,

1 Deftniticns. For purposes of this Security [nstrlirant, ¢ach of the following terms shall have the
following respective meanings:

1.1 *Attorneys’ Fees.” Any and all attorney fecs including the allocated cost of in-house
counsel), paralegal, and law clerk fees, including, withoul limjtaiien, fees for advice, negotiation,
consultation, arbitration, and litigation ai the pretrial, trial, and appellate levels, and in any bankruptcy
proceedings. and allormey costs and expenses incurred or paid by Lender in nrotecting its interests in the
Mortgaged Property, including, but not limited to, any action for waste, and eriorging its rights under this
Securily Instrument.

1.2 “Borrower.”

1.2.1.  The named Borrower in this Security Inatrument;

1.2.2. 'The obligor under the Note, whether or not named as Borrower in this Security
Instrument: and

12,3, Subject to any limitations of assignment as provided for in the Loan Tocments,
the heirs, legatees, devisces, administrators, execulors, successors in inferest to the Mortgaged Property,
and the assigns of any such person.

All references to Borrower in the remainder of the Loan Documenls shall mean the obligor
under the Note.

1.3 “Event of Default.” An Event of Delauli as defined in the Loan Agreement.

1.4 “Fixtures.” All right, title, and interest of Borrower in and to all materials, supplies,
¢quipmen, apparatus, and other items now or later attached to, installed on or in the Land or the
Improvements, or that in some fashion are deemed (o be [ixtures to the Land or Improvements under the
laws of the state where the Mortgaged Property is lecated. including the Uniform Commercial Code.

2
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“Fixtures” includes, without Bmitadon, all items of Personalty to the extent that they mav be deemed
Fixtures under Governmental Requirements.

1.5 “Governmental Authority,” Any and all courts, boards, agencies, commissions, officcs,
or authorities ol any nalure whatscever for any governmental unit {fedesral, slate, county, district. municipal,
city, or otherwise) whether now or later in existence.

1.6 “Governmental Requirements.”” Any and all laws, statutes, codes, ordinances,
regulaiions, enaclmenis, decrees, judgments, and orders of any Gavernmenlal Authority.

1.7 “Impositions.” All real estate and personal property taxes, water, 2as, sewer, glectricity,
and ather atility rates and charges; charges imposed under any subdivisien, planned unit development, or
condominium’deslaration or restrictions; charges for any easemenl, license, or agreement maintained for
the benefit of the W Sitgaged Property, and all other taxes, charges, and assessments and uny interest, costs,
or penalties of any wind and nafure that at any timg before or afier the execution of this Security Instrument
may he assessed, levied/ ordmpased on the Mortgaged Property or on its ownership, use, occupancy, or
enjoyment.

L8 “Improvements.”  Any and all buildings, structures, improvements, fixtures, and
appurtenances now and later plaséd on the Mortgaged Property. including. without limitation, all apparatus
and equipment, whether or not physizally allixed (o the land or any building, which is used to provide or
supply air cooling, air conditioning, heat, zas, water, light, power, refrigeration, ventilation, laundry, drying,
dish washing, garbage disposal, or other sgrvices; and all elevators, escalators, and related machinery and
equipment, fire prevention and extinguishing sanarass, security and access control apparatus, partitions,
ducts, compressors, plunibing, ovens, refrigerators, dishwashers, disposals, washers, dryers, awnings, storn
windows, storm doors, screens, biinds, shades, curtaing, curtain rods, mirrors, eabinets, paneling. rugs.
attached floor coverings, furniture, pictures, antennas, nouls, spas, pool and spa operation and maintenance
equipnient and apparatus, and trees and plants located on tie-Mortgaged Property, all of which, including
replacements and additions, shall conclusively be deemed 1o/ affixed to and be part of the Mortgaped
Property conveyed to Lender under this Security Instrument.

LY “Indebtedness.” The principal of, interest cn, and all pther amounts and payments due
under or evidencad by the following:

1.9.1. The Note (including, without limitaticn, the prepayment premium, laie payment,
and other charoes payable under (he Note);

1,92, The Loan Agreement;

1.9.3.  This Security Instrument and all other Loan Documents;

1.94, Al funds later advanced by Lender o or Tor the benefit ol Bor caver under any
provision of any of the Loan Documents;

1.9.5.  Any future loans or amounts advanced by Lender to Borrower whed 2videnced by
a written instrument or document that specifically recites that the Obligatiens cvidenced by such’document
are secured by the terms of this Security Instrument, including, but not limited to, funds advanced (o protect
the security ar priority of the Security Instrument; and

1.9.6.  Any amendment, modification, extension. rearrangement. restatement, renewal,
substitution, or replacement of any of the feregoing.

1.10  “Land.” The real estate or any intercst in it described in Exhibit “A™ attached to this
Security Instrument and made a part of it, together with all Improvements and Fixtures and all rights, titles,
and intcrests appurtenant (o it

111 “Leases.” Any and all leases, subleases, licenses, concessions, or other agresments
{written or verbal, now or later in effect) that grant a possessory interest in and to, or the right to extraet,

3
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ming, reside in, sell, or use the Morigaged Property, and all other agreements, including, but not limited to,
utility contracts, maintenance agreemants, and service contracts that in any way relate to the use, occupancy,
operation, maintenance, enjoyment, or ownership of the Mortgaged Property, except any and all leases,
subleases, or other agreements under which Borrower (s granted a possessory interest in the Land,

1.12 “Lender.® The named Lender in this Security Instrument and the owner and holder
(including a pledgec) of any Note, Indebtedness, or Obligations secured by this Security Instrument,
whether or not named as Lender in this Security Instrumeni, and the heirs, legatees, devisees,
administratoss, exccutors, successors, and assigns of any such Persan.

145+ “Loan.” The extension of credit made by Lender to Borrower under the terms of the Loan
Dacuments.

1.14  *¢ion Agreement.” The Loan and Security Agreement given by Borrower evidencing the
Loan, in such fons 25,is acceptable fo Lender, together with any and all rearrangements, extensions,
renewals, substitutions, seplacements, modifications, restatements, and amendiments therelo.

1.15  “Loan Lorumcnts.” Collectively. this Security Instrument. the Note, and all other
instruments and agreements reguived 1o be executed by Borrower or any guaranfor in cannection with the
Loan.

1.16  “Mortgaged Propercy.” The Land, [mprovements, Fixtures, Persanalty, L.cases, and
Rents that is described as follows:

SEE TXHIBIT “A™ ATTACHED HERETG-AMD MADFE A PART 1 IEREQF,

commonly known as: 5341 South Laflin Strect, Chicago, Ilinois 60649
I'roperty 1D No.: 20-(8-314-027-0000
7915 South Michigan Avenug, Zhicago, llingis 60619
Property 1T No.: 20-34-102-013-L459

together with,

1.16.1. All right, title, and interest {including any clain_ o demand or demand in law or
equity) that Borrower now has or may later acquire in or to such Mortgaged Promerty; all easements, righs,
privileges, tenements, hereditaments, and appwtenances belenging or in any way appertaining to the
Morigazed Properly; all of the estate, right, litle, interest, claim, demand, reversiee, or remainder of
Borrower in or (0 the Mortgaged Property, either at law or in equily, in possession ¢t expestancy, now or
later acquired; all crops growing or to be grown on the Morlgaged Property; all develoriaent rights or
credits and air rights; all water and water rights (whether cr not appurtenant to the Mortgaged Uroperty) and
shares of stock pertaining to such water or water rights, ownership of which affects the Mortgagea Uroperty;
all minerals, eil, gas, and other hydrocarbon substances and righis therete in, on. under, or upon the
Morteaged Property and ail royalties and profits from any such rights or shares of stock; all right, title, and
interest of Borrower in and to any strects, ways, alleys, strips, or gores of land adjoiring the Land or any
part of it that Borrower now owns or at any time later acquires and all adjacent lands within enclosures or
occupied by buildings partly situated on the Moerigaged Property;

1.16.2. All intangible Mortgaged Property and rights relating to the Mortgaged Property
or its operation or used in connection with it, including, without limitation, permits, licenses, plans,
specitications, construction contracts, subcontracts, bids, deposits [or uiility services, installaiions, relunds
due Borrower, trade names. trademarks, and service marks;

4
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[.16.3. All of the right, title. and interest of Borrower in and (o the Yand lying in the bed
of any street, road, highway, or avenue in frent of or adjoining the Land;

1.16.4. Any and all awards previousty made or laler to be made by any Governmental
Authority to the present and all subsequent owners of the Mortgaged Property that may be made with
respect o the Mortgaged Property as a result of the excrcise of the right of eminent domain, the alteration
of the grade of any street, or any other injury to or decrease of value ol the Mortgaged Property, which
award or awards are assigned to L.ender and Lender, at its option, is authorized, directed. and empowered
to collect and receive the proceeds ot any such award or awards from the authorities making ihem and to
give proper veceipls and acguittances for them;

=16.5. All certificates of deposil of Borrower in Lender's possession and all bank
accounts of Boreawes with Lender and their proceeds, and all deposits of Borrower with any Governmental
Aythority and/or proliciitity company that relate to the ownership of the Mortgaged Property:

1.16.6._AidLesses of the Mortgaged Properly or any part of it now or later entered into
and all right, title. and intcrest of Borrower under such Leases, including cash or securities deposited by the
lenants to secure performance of their abligatiens under such Leases (whether such cash or securitles are
to be held until the expiraticn of{p< terms of such Leases or applied o one or mere of the installments of
rent coming dug immediately before fae expiration of such terms), all rights to all insurance proceeds and
unearned insurance premiums arising-frem or relating to the Mortgaged Property, all other rights and
casements of Borrower now or fater existing pertalning to the use and enjoyment of the Mortgaged Property,
and all right, title, and interest of Borrow<r<n and to all declarations of covenants, conditions, and
restrictions as may affect or otherwise relate fo the Martgaged Property;

1.16.7. Any and all proceeds of aay insurance policies covering the Mortgaged Property,
whether or not such insurance policies were required by Lender as a condition of making the l.oan secured
by this Security Instrument or are required to be maintainad oy Borrower as provided below in this Security
Instrument; which proceeds are assigned 1o Lender, and Lender, at ils optien, is authorized, directed, and
empowered 10 collect and receive the proceeds of such insurance heiicies from the insurers issuing the same
and to glve proper receipts and acquillances for such policies, and toape!y the same as provided below;

1.16.8. If the Mortgaged Proparty includes a leasehold estale, all of Borrower’s righd, lille,
and interest in and to the lease, more particularly described in Exhibit"A™ attached to this Security
Tnstrument (the “1easchold™) including, without limitation, the right to surrénder, terminate, cancel, waive,
change, supplement, grant subleases of, alter, or amend the [easchold;

1.16.%. All plans and specifications for the Improvements; all contrartz and subcontracts
relating to the Improvements; all deposits {including tenants’ security deposits; provided, however, that if
Lender acquires possession or control of fenants’ security deposits Lender shall use the‘terants’ security
deposits only for such purposes as Governmental Requirements permit), funds, accounts, contact rights,
instruments, documents, general intangibles, and netes or chattel paper arising from or in conngeton with
the Mortgaged Property. all permits, licenses, certificates, and other rights and privileges obtained in
connection with the Morgaged Praperty; all seils reports, engineering reports, land planning maps,
drawings, construction contracts, notes, drafts, documents, engineering and architeclural drawings, lellers
of credit, bonds, surety bonds, any other intangible rights relating to the Land and Improvements, surveys,
and other reports, exhibits, or plans used or 1o be used in connection with the construction, planning,
operation, or maintenance of the Land and Improvements and all amendments and modifications; all
proceeds arising from or by virtue of the sale, lease, grant of option, or other disposition of"all or any part
of the Morigaged Property (consent (o same is not granted or implied); and all proceeds (including premium
refunds} payable or to be payable under each insurance policy relating to the Mortgaged Property;

5
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1.16.10. Al trade names, trademarks, symbols, service marks, and goodwill associated
with the Mortgaged Properly and any and all state and federal applications and registrations now or later
used in connection with the use or operation of the Mortgaged Property;

11611, All tax relunds, bills, notes, inventories, accounts and charges receivable, credits,
claims, securities, and documents of all kinds, and all instruments, contract rights, eeneral intangibies,
bonds and deposits, and all proceeds and products of the Mortgaged Property;

1.16.12, All money or other personal property of Borrower (including, without limitation,
any instrument, deposit account, general intangible, ar chattel paper, as defined in the Uniform Commercial
Code) previcusly or tater delivered (o, deposited with, or that otherwise comes into Lender’s possession;

¥16.13. All accounts, contract rights, chattel paper, documents, instruments, books,
records, claims againist third parties. money, securities, drafts, notes, proceeds, and other items relating to
the Mortgaged Pioporty,

1.16. 147 Ali construction, supply, engingering, and architectural contracts executed and to
be executed by Borrower Tor the construction ¢f the Improvements: and

1.16.15. All prevseds of any of the furegoing.

As used in this Seeurity Instrument, “Mortgaged Propersy™ is expressly defincd as meaning
all or, when the centext permits or requires, any portion of it and all or, when the contest permits or requires,
any interest in it.

L17  “Note.” The Secured Notl qrayable by Borrower to the order of Lender in the principal
amount of Three Hundred Seventy-Three Tedwsand Five Hundred and 00/:00 Dollars {$373,500.00),
which matures on January 1, 2053, evidencing the-Caan, in such form as is acceptable to Lender, together
with any and all rearrangements, extensions, :enewals, substitufions, replacements, modifications,
restatements, and amendments to the Sceured Note,

118 “Obligations.” Any and all of the céwipants, warranties, representations, and other
obligations (other than te repay the Indebtedness) made or urdeitaken by Borrower to Lender as sct forth
in the Loan Documents; any lease, sublease, or other agreereni under which Borrower is granted a
possessory interest in the Land; each obligation, covenant. and sgreement of Borrower in the l.oan
Documents or in any other decument executed by Borrower in conncetied with the loan(s) secured by this
Security Instrument whether st forth in or incorporated into the Loan Covuments by relerence; each and
every monetary provision of all covenanis, conditions, and restrictions, if any (eriaining Lo the Mortgaged
Froperty and on Lender’s written request. the enforcement by Borrower of any covenant by third parties to
pay maintenance cor cther charges, if they have not been paid, or valid legal steps taben to enforce such
payiment within 9¢ days after such written request Is made; if the Mortgaged Property cansistzof or ineludes
a lcaschold cstate, cach obligation, covenant, and agreemenl of Borrower arising under, orcevtained in, the
instrument(s) creating any such leaseheld; all agreements of Barrower to pay fees and chaigésito Lender
whether or not set ferth in this Security Instrument: and charges, as allowed by law. when they ere made
for any statzment regarding the obligations secured by this Security Instrument.

The Obligations specifically exclude the Environmental Indemnity Agreement dated the
date of this Scourity Insirumenl, executed by Borrower and any guarantor of the Loan, which is not secured
by this Security Instrument.

L.12  “Permitted Encumbrances.” At any particular time, (1) liens for taxes, assessments, or
governmental charges not then due and payable or net then delinguent; {b) licns, casements, encumbrances,
and restrictions an the Mortgaged Property that are allowed by Lender 1o appear in Schedule B, with Parts
I and I{ of an ALTA title policy to be issued to Lender following recordation of the Security Instrument;
and (¢} liens in favor of or consented te in writing by Lender.

O
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.20 “Person.” Matural persons, corporatians, partnerships, unincorporated associations, joint
ventures, and any other form of Tegal entity,

1.21  “Personalty.” All of the righ, fitle. and interest of Borrower in and 1o all tangible and
intangible personal property, whether now owned or later acquired by Borrower, including, but nol limited
to, water rights (to the extent they may conslitule personal properly), all equipment, inventory, goods,
consumer goods. accounts, chattel paper, instruments, money, general intangibles, letter-of-credit rights,
deposit accounts, investment property, documents, minerals, crops, and timber (as those terms are delined
in the Uniform Commercial Code) and that are now or at any later thime located on, attached {o, installed,
placed, usedad, in connection with, ar are required for such attachment, installation, placement, or use on
the Land, the/toeprovements, Fixlures, or on other goods located on the Land or Improvements, together
with all additicns. “accessions, accessories, amendments, modifications to the Land or Improvements,
extensions, renewsls, «nd enlargements and proceads of the Land or Improvements, substitutions for, and
income anl profits from, the Land or Improvemenlts, The Personally includes, bul is not limited to, all
goods, machinery, tools, @ogimment (including lre spricklers and alarin systems): building materials, air
conditioning, heating. remigerzting, electronic meonitoring, entertainment, recreational, maintcnance,
extermination of vermin or insests Just removal, refuse and garbage equipment; vehicle maintenance and
repair equipment; office furnityre (Incivding tables, chairs, planters, desks, sofas, shelves, lockers, and
cabinets}; sales, furnishings, appliances (neluding ice-making machines, refrigerators, fans, water heaters,
and incineratorsy, rugs, carpets, other Voo coverings, draperies, drapery rods and brackets, awnings,
window shades, venetian blinds, curtains,-er window coverings; lamps, chandeliers, other lighting
lixlures; office mainienance and other suppiies;-ean commitments, financing arrangements, bonds,
construction contracts, leases, tenants’ security dep.osits. licenses, perinits, sales contracts, option contracts,
lease contracts, insurance policies, procceds from policics, plans, specifications, surveys, books, records,
funds, bank deposits; and all other intangible personal pronerty. Persenally alse includes any other portion
or items of the Mortgaged Property that constitute persenal prorarty under the Uniform Commercial Code.

1.22  “Hents.” All rents, issues, revenues. income, /mracecds, royaltics, profits, license fees,
orepaid municipal and utility fees, bonds, and other benefits to whick’ Sarrower or the record title owner of
the Mortgaged Property may now or later be entitled from or whichee derived from the Mortgaged
Property, including, without limitation, salc procecds of the Mortgaged Proparty; any room or space sales
or rentals from the Mortgaged Property; and other benefits paid or payabic for using, leasing, licensing,
possessing, eperating from or in, residing in, selling, mining, exlracling, or otherwise enjoyving or using the
Mortgaged Property.

1.23  “Uniform Commercial Code.” The uniform commercial code as found in the statutes of
the state in which the Mortgaged Property is located.

1.24  “Water Rights.” All waler rights of whatever kind or character, surface of anderground,
appropriative, decreed, or vested, that are appurtenant to the Mortgaged Property or atherwise used.or usetul
in connection with the intended development of the Mortgaged Property.

Any terms not otherwise defined in this Security Instrument shall have the meaning given them in
the Loan Agreement and Note, dated of even date herewith between Borrower and Lender.

UNIFORM COVENANTS

L Repair and Maintenance of Mortgaged Property. Bomower shall (a) keep the Mortgaged
Property in good condition and repair; (b) not substantially alter, remove, or demolish the Mortgaged

£ 2007 Geracd Law Firm Al Rights Reserved. Rey, D421
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Property or any of the Improvements except when incident (o the replacement of Fixtures, equipment,
machinery, or appliances with items of like kind; (¢} restore and repair to the equivalent of its original
condition all or any part of the Mortgaged Property that may be damaged or destroved, including, but not
limited to. damage from tormites and dry rot, soll subsidence, and construction defects, whether or not
insurance proceeds are available (o cover any part of the cost of such restoration and repair, and reurdless
of whelker Lender permits the use of any insurance proceeds to be used (or restoration under this Security
Instrument; (d} pay when due all ¢laims for labor performed and materials furnished in connection with the
Mortgaged Property and not permit any mechanics® or materfalian’s lien Lo arise against the Mortgaged
Property ot Turnish a loss or liability bond against such mechanics® or materialman’s lien claims; (e) comply
with all lawsaffzcting the Morigaged Property or requiring that any alterations, repairs, replacements, or
improvements beade on it (1) not commit or permit waste on or to the Mortgaged Property, or commit,
sulfer, or permit’any act or violation of law o occur on i (g) not abandon the Morlgaged Property; ()
cultivate, irrigate, fertlivesfumigate, and prune in accordance with prudent agricultural practices: (i) if
required by Lender, providesor management satisfactory to Lender under a management contract appreved
by Lender; {j) notify Lenaer in »eeiting of any condition at or on the Mortgaged Property that may have a
significant and measurable effeet an its market value, (k) if the Maortgaged Property is rental property,
generally operute and maintain it in sucrymanner as 1o realize its maximum rental potential; and (13 do all
other things that the character or use-0fthe Mortgaged Property may reasonably render neccssary (o
maintain it in the same condition (reasonabiz wear and tear expecied) as existed at the date of this Security
Instrument.

3. Use of Morigaged Property. Unless otherwize required by Governmental Requirements or unless
Lender atherwise provides prior written consent, Eorrower shall not change, nor allow changes in, the use
of the Morlgaged Property from the current use of the Mertzaged Properly as of the date of this Security
[nstrument.  Borrower shall not initiate or acquiesce “n/acchange in the zoning classification of the
Mortgaged Property without Lender's prior written consent,

4. Condemnation and Insnrance Proceeds,

4.1 Assignment to Lender, The proceeds of any avara,or claim for damages, dirsct or
consequential, in connection with any condamnation or other taking of or damage or injury to the
Martgaged Property, or any part of it, or for conveyance in lieu of condemnation, are assigned to and shall
be paid to Lender, regardiess of whether Lender's security Is impaired. “Allcanses of action, whether
accrued before or after the date of this Security Instrument, of all types for damages or injury (o the
Mortgaged Property or any part of it, or in connection with any {ransaclion lwanesd-by funds lent to
Borrower by Lender and secured by this Security [nstrument, or in connection with or affecting the
Mortgaged Property or any part of it, including, without limitation, causes of action arising inor or centract
orin cquity, are assigned to Lender as additional security, and the proceeds shall be paid (o Lérder. Lender,
al its option, may appezr in and prosecute in its own name any action or proceeding to enfores any such
cause of action and may make any compromise or settlement of such action. Borrower shall notity Lender
in writing immediately on obtaining knowledpe of any casualty damage to the Mortgaged Property or
damage in any other manner in excess of $2.000.00 or knowledge of the institution of any proceeding,
relaling Lo condemnation or other taking of or damage or injury to ail or any portion of the Mortgaged
Properly. Lender, inits sole and absolute diseretion, may participate in any such proceedings and may join
Borrower in adjusting any loss covered by insurance. Borrower covenants and agrees with Lender, at
Lender’s request, to make, execute, and deliver, at Bomower's expense, any and all assignments and other
instruments sufficient [or (he purpose of assigning the aforesaid award or awards, causes of action, or claims
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ol damages or proceeds 1o Lender Iree, clear, and discharged of any and 4]l encumbrances of any kind or
nature.

4.2 Insurance Pavments, All compensation, awards, proceeds, damages, claims, insurance
recoveries, rights of action, and payments that Borrower may receive or to which Lender may become
entitled with respect to the Mortgaged Property if any damage or injury oceurs to the Mortgaged Property,
other than by a partial condemnation or other parial taking of the Mortgaged Property, shall be paid cver
to Lender and shall be applied first toward reimbursement of all costs and expenses of Lender in connection
wilh their rerovery and disbursement, and shall then be applizd as tollows:

42.1. Lender shall consent to the application of such payments to the restoration of the
Moertgaged Pronarty so damaged only if Borrower has met all the following conditions (a breach of any one
of which shall ceastitute & default under this Security Instrument, the Loan Agreement, the Noete, and any
other Loan Documenla)y, (a) Borrower is not in default under any of the terms, covenants, and conditions of
the Loan Documents; (b} ait then-existing Leases affected in any way by such damage will continue in [l
force and effect; (¢) Lende’ is satisfied that the insurance or award proceeds, plus any sums added by
Borrower, shall be suflicient te-fully restore and rebuild the Mortgaged Property under then current
Governimental Requirements; (& vhthin 60 days after the damage to the Mortgaged Property, Borrower
presents to Lender a restoration plar satisfactory to Lender and any local planning department, which
includes cost estimates and schedules,ie}eanstruction and completion of restoration and rehuilding of the
Mortgaged Property shall be completed ir-accordance with plans and specifications and drawings submitted
to Lender within 30 days alter receipt by Lendel of the restoration plan and thereafter approved by Lender,
which plans, specitications, and drawings shall not be substantially modified, changed. or revised without
Lender’s prior written consent; (T) within 3 month: afier such damage, Borrower and a licensed contractor
satisfactory to Lender enter into a fixed price or guarattecd maximum price contract satisfactory lo Lender,
providing for complete restoration in aceordance with such cestoration plan for an amount not to exceed the
amount of funds held or to be held by Lender; (g) all resteation of the Improvements se damaged or
destroyed shall be made with reasonable promptness and shali Fe-of a value at least equal to the value of
the Improvements so damaged or destroved before such damage rr destruction; {h) Lender reasonably
determings thai there is an identified source (whether from income o the Mortgaged Property, rental
loss insurance, or another scurce) sufficient to pay all debt service and copirating expenses of the Mortgaged
Property during its restoration as required above; and (i} any and all funds<hat.arc made available for
restoration and rebuilding under this Section shall be disbursed. at Lender’s soie atd absolute diseretion to
Lender, through Lender, or a title insurance or trust company satisfactory to Leider.in accordance with
standard construction lending practices, including a reasonable fee pavabie to Lender from such funds and,
if Lender requests, mechanics’ lien waivers and title insurance date-downs, and the provision of payment
and performance bonds by Borrower, or in any other manner approved by Lender in Lerdor™s sole and
absoluie discretion; or

422, If fewer than all conditions {a} threugh (1) above are satisfied, then such payments
shall be applied in the sole and absolute discretion of [Lender (a) to the payment or prepayment, with any
applicable prepayment premiun, of any indebledness secured by this Security Instrument in such order as
Lender may delermine, ov (b) to the reimbursement of Borrower's expenses incurred in the rebuiiding and
restoration of the Mortgaged I'roperty. If Lender elects under this Section to make any funds available to
restore the Mortgaged Property, then all of conditions (a) threugh (1) above shall apply, except for such
conditions that Lender, in ils sole and absolute discretion, may waive,

4.3 Material Loss Not Covered. If any material part of the Mortgaged Property is damaged
or destroved and the loss, measured by the replacement cost of the Improvements according Lo then current
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Governmental Requirements, is not adequately covered by insurance procceds collected or in the process
of collection, Borrower shall deposit with Lender, within 30 days aller Lender’s request, the amount of the
loss not se covered.

4.4 Total Condemnation Pavments. All compensation, awards, proceeds, damages, claims,
insurance recoveries, rights of action, and paymenis that Borrower may receive or to which Borrower inay
become entitled with respect to the Mortgaged Property in the event of a total condemnation or other 1otal
taking of the Mortgaged Property shall be paid over Lo Lender and shall be applied first to reimbursement
of all Lender’s costs and expenses in conncction with their recovery, and shall then be applied 1o the
payment ¢l any [ndebtedness secured by this Security Instrument in such order as Lender may determine,
until the Indestedness secured by this Security Instrument has been pald and satistied in full. Any surplus
rermaining after payiment and satisfaction of the Indebtedness secured by this Security Tnstrument shall be
paid fo Borrower 25 ¢a interest may then apypear.

4.5  Partial Condemnation Pavments. All compensation, awards, proceeds, damagces, claims,
insurance recoveries, rights/of.action, and payments (“Awarded Funds™) that Borrower may receive or to
which Berrower may become sititled with respect to the Mertgaged Property in the event of a partial
condemnation or other partial wwiing of the Mortgaged Property, unless Borrower and |ender otherwise
agree in writing, shall be divided inte lwn portions, one equal to the principal balance of the Note at the
lime of receipt of such Awarded Funde-and the other aqual to the amount by which such Awarded Funds
exceed the principal balance of the Note-at-the time of receipt of such Awarded Funds. The first such
portion shall be applicd te the sums sccured By.ahis Security Instrument, whether or not then due, including
but not limited to principal, accrued interest, and advances, and in such exder or combination as Lender
may determine, with the balance of the funds paid'to Berrower.

4.6  Cure of Waiver of Default. Any application of such Awarded Funds or any portion of it

to any Indecbicdness secured by this Secarity Instrument thaibnot be construed to cure or waive any defauli
or notice of default under this Security Instrument or invaliza“c any act done under any such default or
noiice.
5 Taxes aml Other Sums Due. Borrower shall prompily” pay, satisfy, and discharge: (a) all
Impositions affecting the Mortzaged Property betore they becomedelinquent; (b} such other amounts,
chargeable against Borrower or the Morlgaged Property, as Lender reascnably deems necessary to protect
and preserve the Morigaged Property, this Security [nstrument, or Lender’ssezusity for the performance of
the Obligations; (¢) all encumbrances, charges, and liens on the Mortgaged Propeiriy, with interest, which
in Lender’s judgment are, or appear (© be, prior or superior to the lien of this Secugity [nstrument or all
costs necessary 1o obtain protection against such lien or charge by title insurance eadorsement or surety
company bond; (d) such other charges as Lender deems reasonable for services rendeced by Lender at
Borrower’s request; and (e) all costs. fees, and expenses incurred by Lender in connection with/this Security
[nstrument, whether or not specified in this Security Instrument.

On Lender’s request, Borrower shall promptly furnish Lender with all notices of sums due Tor any
amounts specified in the preceding clauses 5(a) threugh (2), and, on payment, with written evidence of such
payment. If Borrower fails to promptly make any payment required under this Section, Lender may (but is
not obligated to) make such payment. Borrower shall notify Lender immediately on receipt by Borrower
ol notice of any merease in the assessed value of the Mortgaged Property and agrees that Lender, in
Borrower’s name, may (hut is not obligated to) contest by appropriate proccedings such increase in
assessment. Without Lender's prior written consent, Borrower shall net allow any lien inferior o the lien
of this Security Instrument to be perfected against the Mortgaged Property and shall net permit any
imprevement bond for any unpaid special assessment L issue.
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6. Leases of Mortgaged Property by Borrower. At Lender’s request, Borrower shall furnish Lender
with executed copies of all Leases of the Morigapged Property or any portion of it then in forge, It Lender
so reguires, all Leases lafer entered inlo by Betrower are subject to Lender™s prior review and approval and
must bz acceptable to Lendsr in form and content. Each Lease must specifically provide. inter alia, that {a)
it is subordinate to the lien of this Security Instrument; (b) the tenant atterns te Lender (and Borrower
consents {0 any such attornment), such altornment to be effective on Lender’s acquisition of title to the
Mortgaged Property; (¢} the tenant agrees to execute such further evidence of attornment as Lender may
from time (o ime request: (d) the lenant’s allornment shall not be (erminated by foreclosure; and () Lender,
at Lender’s vplion, may accept or reject such attornment. 1f Borrower learns that any tenant proposes o
do, or is doing, 2av act that may give rise 10 any right of setoff against Rent, Borrower shall imniediately
(1) take measures<easonably caleulated to prevent the accrual of any such right of setotf; (i) notify Lender
of all measures so sarsn and of the amount of any setofT claimed by any such tenant: and (ili) within 19
days after the accrual ctanvright of seteft against rent, reimburse aiy tenant who has acquired such right,
in fuli, or take other measares that will elfectively discharge such setofl and ensure thal rents subsequently
due shatl continue to be pavable-witheut claim of setoff or deduction,

At Lender’s request, Bomaver shall assign to Lender, by writien instrument satisfactory to Tender.
all Laases of the Mortgaged Property;arnd all security deposits made by tenants in connection with such
Leases. On assignment to Lender o any-such Lease, Lender shall succeed e all rights and powers of
Borrower wilh respect 1o such Lease, and-Lander, in Lender’s sole and absolute discretion, shall have the
right to modify, extend, or terminate such es32 and to execute other further leascs with respect to the
Mortpaged Property that is the subject of such assigned Lease.

Neither Borrewer, lenant nor any other occupant of the Mortgaged Property shall use the
Mortgaged Property. exceptl in compliance with all apniicable federal, state, and local laws, ordinances,
rules and reguiations; nor shall Berrower, tenant or any oflier occupant cause the Mortgaged Property to
become subject fo any use that is not in compliance with silapplicable lederal, siale, and local laws.
ordinances, rules and regulations.

IT Borrower suspects any fcnant or other occupant of the nMoitgaged Preperty is using the
Mortgaged Property in a manner thal is nol in compliance wilh any Sovernmental Requirement to which
Berrower, lenant, or any othier occupant of the Mortgaged Property is suliiect. Borrower shall immediately
take appropriate action to remedy the violation, and shall notify Lender of anicnotential violation within
one (1) day of discovery of any such potential vielation. Any potential violation &y a tenant or any other
accupant of the Morigaged Property of any Governmenlal Requirement is an Event of Default under the
terms ol (he Lean Agreement, the Note and this Security Instrument; and upen the oczurzence of any such
violation, Lender. at Lender’s option, may. without prior notice, declare all sums sccured by this Scourity
Instrument, regardless of their staled due date(s), immediately due and payable and may exereise all rights
and remedies in the Loan Documents.

7. Righi to0 Collect and Receive Rents. Despile any other provision of this Security Instrument,
Lender grants permission to Berrower to collect and retain the Rents of the Mortgaged Property as they
become due and payable; however, such permission to Borrower shall be automatically revoked on default
by Borrower in payment of any Indebtedness secured by this Security lnstrument or in the performance of
any of the Obligations, and Lender shall have the rights set forth in the laws and repulations where the
Morigaged Property is located regardless of whether declaration of default has been delivered, and without
regard 10 the adequacy of the security for the Indebtedness secured by this Seeurity Instrument. Failure of
or discontinuance by Lender at any time, or from fime to time, to collect any such Rents shall not in any
manner atfeet the subsequent enforcement by Lender at any time, or from time te time, of the right, power,
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and authority to collect these Rants. The receipt and application by Lender ot all such Rents under this
Security Instrument, after execution and delivery of deciaration of defanlt and demand for salc as provided
in this Securily [nstrumenl or during the pendency of trustee’s sale proceedings under this Security
[nstrument or judicial foreclosure, shall neither cure such breach or default nor affect such sale procecdings,
or any sale made under them, but such Rents, Icss all costs of operation, maintenance, collection, and
Attorneys” Fees, when received by Lender, may be applied in reduction of the entire indebtedness from
time to time secured by this Security Instrument, in such order as Lender may decide. MNothing in this
Security Insttumient, nor the exercise of Lender’s right to collect, nor an assumption by Lender of any
tenancy, léace, or oplion, nor an assumption of liability under, nor a subordination of the lien or charge of
this Security !asteument to, any such tenancy, lease, or option, shail be, or be construed te be, an affirmation
by Lender of anienancy, leasc, or option.

[f the Reniw o the Morlgaged Property are not suflicient (o meet the costs, if any, of taking control
of and managing the Morigaged Property and collecting the Rents, any funds expended by Lender for such
purposes shall become an‘Indebtedness of Borrower to Lender scoured by this Security Instrument. Unless
Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable on notice
fram Lender to Borrower requesting such payment and shall bear interest from the date ol disbursement at
the rate stated in the Nete unless peytizant of interest at such rate would be contrary to Governmental
Requirgments, in which cvent the ameunts.shall bear interest at the highest sale that may be collecled from
Borrower under Govermnental Reguirensedts.

Borrower expressly understands and azrees that Lender will have no liability to Borrower or any
ather person far Lender’s failure or inability to'collzet Rents from the Mortgaged Property or {or [ailing to
coilect such Rents in an amount thal is equal to the fair market rental value of the Mortgaged Property.
Borrower understands and agrees that neither the assignrent of Rents to Lender nor the exercise by Lender
of any of its rights or remedies under this Security (Insirument shall be deemed to make Lender a
“martgagee-in-possession” or otherwise responsible or Hable inwny manner with respect 1o the Mortgaged
Property or the use, occupancy, enjoynient, or operation of ali op'any portion of it, unless and until Lender,
in person or by apent, assumes actual posscssion of it Nor sheit aopointment of a receiver for ithe
Mortgaged Property by any cowrt at the request of Lender or by agreemedtt with Botrower, or the entering
into possession of the Morigaged Property or any part of it by such receiver be deemed to make Lender a
morigagee-in-possession or otherwise responsible or liable in any mannerwiin respect to the Mortpaged
Property or the use, occupancy, enjeyment, or operation of all or any portion of it.

During an Event of Defauli, any and all Rents collected or received by Buirowsr shall be accepted

and held {or Lender in trust and shall not be commingled with Borrower's funds and proparty. but shall be
promptly paid over to Lender.
8 Assignment of Causes of Activn, Awards, and Damages. All causes ol action, anddl sums due
cr payable 1o Borrewer for injury or damage to the Mortgaged Property, or as damages iGeurred in
conngction with the transactions in which the l.oan secured by this Security Instrument was made,
including, without limitation, causes ol action and damages for breach of contract, fraud, concealment,
construction defects, or other torts, or compensation for any conveyance in lieu of condemnation, arc
assigned to Lender, and all preceeds from such canses of action and all such sums shall be paid to Lender
for credit against the Indebtedness secured by this Security Instrument.  Borrower shail notify Lender
immediately on receipt by Borrower of notice thal any such sums have become due or payable and,
immediately on receipt of any such sums, shall promptly remit such sums to Lender.

After deducting all expenses, including Attorneys” Fees, incurred by Lender in recovering or
collecting any sums under this Section, Lender may apply or release the balance of any tunds received by
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it under this Section, or any part of such baiance, as it clects. Lender, at its option, may appear in and
prosccute in its own name any action or proceeding Lo enlorce any cause of action assigned to it under this
Section and may make any compromise or settlement in such action whatsocver. Borrower covenants that
it shall execute and deiiver to [.ender such further assignments of any such compensation awards, damages,
or causes of action as Lender may request [row time to time. I1f Lender fails or does not elect to prosecute
any such action or proceeding and Borrewer elects to do so, Borrower may conduct the action or proceeding
at its own expense and risk.

9 Defrase of Security Instrument; Litigation. Borrower represents and warrants that this Security
Instrument cieates a first position lien and security interest against the Mortgaged Property. Borrower shall
give Lender imenediate wrillen nofice el any aclion or proceeding (including, without limitation. any
judicial, whether¢vil, eriminal, or probate, or nonjudicial proceeding to foreclose the lien of'a junior or
senior mortgage or d2ed of trust) affecting or purporting to affect the Mortgaged Property, this Security
[nstrument, Lender’s securty lor the perlormance of the Obligations and payment of the Indebtedness, or
the rights or powers of Lender under the Loan Documents. Despite any other provision of this Security
Instrument, Borrower agrees that\Lender may (but is not obligated 1o) commence, appear in, prosecute,
defend, compromise, and settle, i Zender’s or Borrower’s name, and as attorney-in-fact for Borrower, and
incur necessary costs and expenses,/including Attorneys’ TFees in so deing, any action or proceeding,
wheither a civil, criminal, or probale judicial matter, nonjudicial proceeding, arbitration, or other alternative
dispute resolulion procedure, reasonablv-nccessary to preserve or protect, or affecting or purporting to
affect, the Mortgaged Property, this Secunir-Instrument, Lender’s security for perlormance of the
Obligations and payment ol the Indeblednass, or thetights or powers of Lender under the Loan Documents,
and thal if’ Lender efects not to do so, Borrower shall commence, appear in, presecute, and defend any sueh
acticn or proceeding. Borrower shall pay all costs anc.enrenses of Lender, including costs of evidence of
title and Attarneys’ IFecs, in any such action or proceedingip vhich Lender may appear or for which legal
counsel is sought, whether by virtue of being made a party detzadant or otherwise, and whether or not the
interest of Lender in the Mortgaged Property is directly questioncd-in such action or proceeding, tncluding,
without limitation, any aclion for the condemnation or partition of all or any portion of the Mortgaged
Property and any action brought by Lender fo foreclose this Security-lxstrument or to enforce any of its
terms or provisions.

10. Barrower’s Failure (0 Comply With Secority Instrument. I Domower fails (o make any
payment or do any act required by this Security Instrument, or if there is ariy action or proceeding,
(including, without limitation, any judicial or nonjudicial proceeding to foreclose thatien of a junior or
senior mortgage or deed of trust) affecting ar purperting to alfect the Mortgaged Propeity; this Security
[nstrument, Lender’s sceurity for the performance of the Obligations and payment of the' Trasbledness, or
the rights or powers of Lender under the Loan Agreement, the Note or this Security Instrament, Lender
may (but is not ehligated to) {a) make any such payment or do any such act in such manner and to such
extent as either deems ncecssary 1o preserve or profect the Morlgaged Property, this Security Instrument,
or Lendet”s security for the performance ol Borrower’s Obligations and paynient of the Indebtedness, or
the rights or powers of Lender under the Lean Decuments, Lender being authorized te enter on the
Mortgaged Properly for any such purpose; and (b) in exercising any such power, pay necessary expenscs,
retain attorneys, and pay Attorncys’ Fees incurred in connection with such action, withoul nolice Lo or
demand on Borrower and without releasing Borrower from any Obligations or Indebtedness.

11. Sums Advanced to Bear Interest and to Be Secured by Security Instrument. At Lender’s
request, Borrower shall immediately pay any sums advanced or paid by Lender under any provision of this
Security Instrument or the other Loan Documents. Until so repaid, all such sums and all other sums payable
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to Lender shall be added to. and become z part of, the Indebtedness secured by this Security [nstrument and
bear interest from the date of advancement or payment by Lender al the same rate as provided in the Note,
unless payment of interest at such rate would be contrary to Governmental Requirements,  All sums
advanced by Lender under this Security Instrument or the other Loan Documents, shall have the same
priority to which the Security Instrument otherwise would be entitled as of the date this Security Instrument
is executed and recorded, without regard to the fact that any such forure advances may occur alter this
Security Instrument is executed, and shall conclusively be deemed to be mandatory advances required to
preserve anchorotect this Security Instrument and Lender’s sceurity for the performance of the Obligations
and paymentaf the Indebtedness, and shall be secured by this Szeurity Instrument o the same extent and
wilh the same priority as the principal and inferest payable under the Note.

12. Inspeciize el Mortgaged Property. In addition fo any rights Lender may have under the laws
and regulations wiciztihe Mortgaged Property is located, Lender may make, or autharize other persons,
including, but not limiied (v, appraisers and prospective purchasers at any forectosure sale commencad by
Lender, 1o enter an or inepeet (he Mortgaged Property at reasonzble times and for reasonable durations,
Borrower shall permit all such entrics and inspections to be made as long as Lender has given Borrower
writlen natice ol such inspection-atizast 24 hours before the entry and inspection.

13. Uniform Commercial Code securify Agreement, This Security Insirument is intended (o be and
shall constitute a sccurity agreemeniapder the Unilorm Commercial Code for any of the Personalty
specified as part ol the Mortgaged Propertyihat, under Governmental Requirements, may be subject to a
security interest under the Uniform Commerciai Code, and Borrower grants to .ender a secutily interest in
those items. Borrower authorizes Lender to Jile firancing statements in all slates, counties, and other
jurisdictions as Lender may elecl, without Borrower's signature if permitted by law. Barrower agrees that
Lender may hile this Security Instrument, or a copy of it, inthe real estate records or other appropriate index
or in the Office of the Secretary of State and such othCrstates as the Lender may elecl, as a [inancing
statement Lor any ol the items specified above as part of the Morigaged Property. Any repreduction of this
Security [nstrument or executed duplicate original of this Scevrity Instrument, or & copy cettified by a
County Recorder in the state where the Mortgaged Property is locatnd, ¢r of any other sceurity agreement
or financing statement, shall be sufficient as a financing statement. Ireeddilion, Borrower agrees (0 execute
and deliver to Lender, at Lender’s request, any UCC [inancing stalemers, as well as any extensions,
renewals, and amendments, and copies of this Security [nstrument in such Torinag Lender may require to
perlect a security interest with respect to the Personalty, Borrower shall pay @l costs of filing such
financing statements and any extensions, renewals, amendments, and releases ol such statements, and shall
pay all reascnable costs and expenses of any record scarches [or linancing statements hai Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not cregte oresufter to be
created any other securily inlerest in the items, including any replacements and additions.

On any Event of Default. Lender shall have the remedies of a secured party under the Uniform
Commercial Code and. at Lender’s oplion, may also invoke (he remedies pravided in the Non-Uniform
Covenanls section of this Security Instrument as to such itams. In exercising any of these retedies, Lender
may proceed against the items of Mortgaged Property and any ifems of Personalty separately or together
and in any order whatsoaver, without in any way affecting the availubilily ol Lender’s remedies under the
Uniform Commercial Code or of the remedies provided in the Non-Uniform Covenants section of this
Security Instrumenl.

14. Fixture Filing. This Security Instrument constitutes a financing statement filed as a fixture filing
ander the Uniform Commercial Code, as amended or recodified from time te time, covering any portion of
the Morigaged Property that now is or later may become a fixture attached to the Mortgaged Property or to
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any Improvement. The addresses of Borrower {"Debtor”) and Lender (“Secured Party™) are set forth on
the flrst page of this security Instrument,

15. Waiver of Statutc of Limitations. Borrower waives the right to assert any statute of limitations
as a defense 10 the Loan Documents and the Obligations secured by this Security Instrument, to the fullest
extent permitted by Governmental Requirernents.

16, Defanlt. Any Event of Default, as defined in the Loan Agreement, shall constitute an "Event of
Default" as that term is used in this Security [nstrument (and the term "Defaull” shall mean any cvent which,
with any required lapse of time or notice, may ¢onstitute an Event of Default, whether or not any such
requirement 7o nolice or lapse ol lime has been satis/ied).

17, Acceweraiion on Transter or Encumbrance.

17.1  Asceleration on Transfer or Encumbrance of Morteaped Property. 1f Borrower sells,
gives an option to puchase, exchanges, assigns, conveys, encumbers {including, but not limited to
PACE/HERO loans, any” lomns where payments are collected through property tax assessments, and super-
voluntary liens which are'deemed to have priority over the lien of the Security Instrument) (ather than with
a Permitted Encumbrance), rarsizrs possession, or alienates all or any portion of the Morgaged Property,
or any of Borrower’s interest it tne Martgaged Property, or suffers its title to, or any interest in, the
Mortgaged Property (o be divested, vwhether volunlarily or involumtarily; or if there is a salc or transfer of
any inferests in Borrower; or if Borrewei changes or permits to be changed the characler or use of the
Maortgaged Property, or drills or extracts ol @rters into any lease tor the drilling or extracting of ofl, gas, or
other hydrocarban substances or any mincral el any kind or character on the Mortgagad Property; or if title
te such Morigaged Property becomes subject Lo anr~tien or charge, voluntary or involunfary, contractual or
statutory, without Lender’s prior written consent, then Lender, at Lender’s oplion, may. without prior
notice, declare all sums secured by this Security !nsirament, regardless of their stated due date(s),
immediately duc and payable and may exercise all rights and remedies in the Loan Documents, For
purposes of this Section “interest in the Mortgaged Property” picans any legal or beneficial interest in the
Mortgaged Property, Including, but not limited to, those benefic’aiinterests transferred in a bond for deed,
contract for deed, installiment sales contract, or escrow agreement, the iment of which is the transfer of title
by Borrower 1o a purchaser at  future date,

17.2  Replacement Personalty. Notwithstanding anything to¥th= contrary herein, Borrower
may [rom time Lo lime replace Personaliy constituling & part of the Morlgaged -Properly, as long as {a) the
replacements [or such Personalty are of equivalent value and guality; (It Boridowe! bas good and clear title
to such replacement Personalty frec and clear of any and all liens, encumbrdnces; security interests,
ownership interests, claims of title (contingent or otherwise), or charges of any kina, or'tbe rights of any
conditional sellers, vendors, or any other third parties in or to such replacement Persopaty have been
expressly suberdinated to the lien of the Security [nstrument in a manner satlsfactory to Lenael and at no
cust to Lender; and (¢) at Lender’s option, Barrower provides at no cost to [ender satisfactery evidence
that the Security [nstrument constitutes a valid and subsisting lien on and security interest in such
replacement Persenalty of the same priority as this Security Instrument has on the Mortgaged Property and
is not subject to being subordinated or its priority affected under any Governmental Requirements.

17.3  Junior Liens. If Lender consents in wriling, in Lender’s scle and absolute discretion, the
dug-on-encumbrance prokibition shall not apply to ajunior voluntary deed ol trust or morigage lien in favor
ot another lender encumbering the Maortgaged Property (the principal balance of any such junior
encumbrance shall be added e the principal balance of the Indebtedness for purposes of determining
compliance with the financial covenants of the Loan Agreement and the Note). Borrower shall reimburse
Lender for all out-of-pocket costs and expenses incurred in connection with such encumbrance. Should
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Borrower lail to obtain Lender’s express written consent to any junior voluntary len, then Lender, at
Lender’s optien, may, without prior natice and subject 1o Applicable Law, declare all sums secured by this
Securily Insirument, regardless of any their stated due date(s), immediately duc and payable and may
exercise all rights and remedies in the Loan Documents.

18. Waiver of Marshaling, Despite the existence of interests in the Mortgaged Property other than
that created by (his Securily Instrument, and despite any other provision of this Security Instrument, if
Borrower defaults in paying the Indebtedness or in performing any Obligations, Lender shall have the right,
in Lender’s sole and absolute discretion, to establish the arder in which the Mortgaged Property will be
subjecled 1o the remedies provided in this Security Instrument and to establish the order in which all or any
part of the Indebtadness secured by this Security [nstrument is sutisfied from the proceeds realized on the
exercise of the reipedies provided in this Security Instrument. Borrower and any person who now has or
later acquires any firmiest in the Mortgaged Property with actual or constructive notice of this Security
Instrument waives any zoad all rights to require a marshaling of assets in connection with the exercise of
any of the remedies provided in this Security Instrument or atherwise pravided by Governmental
Requirements.

19, Consents and Modificetious: Borrower and Lien Not Released. Despise Borrower’s default in
the payment of any Indebtedness ssctied by this Security Instrument or in the performance of any
Obligations under this Seeyrily Instrumensor Borrower's breach of any obligation, covenant, or agrecment
in the Loan Documents, Lender, at Lendse’s aption, without notice to or consent from Borrower, any
guarantor of the Indebtedness and of Borroverr?s Obligations under the Loan Documents, or any holder or
clatmant of a tien or intercst in the Mortgaged Fropesty that is junior to the lien of this Security Instrument,
and without incurring liability to Borrower or any_other persen by so doing, may rom time (0 (ime (a)
gxtend the time for payment of all or any portion of Ecrrower’s [ndebtedness under the Lean Documents;
(b} accept a renewal notc or notes, or release any persor from liability, for all or any portion of such
Indebtedness; (¢) agree with Borrower to modity the termsand conditions of payment under the Loan
Documents; (d) reduce the amount of the monthly instaliments dosunder the Note; (e) reconvey or release
other or additional security for the repayment of Borrower's Indebtedness under the Loan Documents; (1)
approve the preparation or {iling of any map or plat with respect to the Mortgaged Property; (g) enter inlo
any extension or subordination agreement affecting the Mortgaged Property or the Tien of this Security
[nstrument; and (h) agree with Borrower to modify the term, the rate” ofinterest, or the period of
amortization of the Note or alter the amount of the monthly installments payable under the Note. No action
taken by Lender under this Section shall be effective unless it is in writing, susscribed by Lender. and,
except as expressly stated in such writing, no such action will impair or affect (1) Borrowsr’s obligation to
pay the Indebtedness secured by thus Security Instrument and to observe all Obligations of Borrower
contained in the Loan Documents; (i) the guaranty of any Person of the payment of (he fidebtedness
secured by this Security Instrument; or (iii) the lien or priority of the lien of this Security [nsitgmsnt. At
Lender’s request. Borrower shall promptly pay Lender & reasonable service charge, together with all
insurance premiums and Attorreys” Fees as Lender may have advanced, for any action faken by Lender
under this Section.

Whenever Lender’s consent or approval is specified as & condilion of any provision of this Security
Instrument, such consent or approval shall not be eflective unless such consent or approval is in writing,
signed by two authortzed officers of Lender.

20.  Future Advances. Onrequest by Borrower, Lender, at Lender's oplien, may make future advances
to Jorrower.  All such future advances, with interest, shall ke added to and become a part of the
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Indebtedness sccured by this Security Instrument when evidenced by promissory notes reciting that such
nole(s) are secured by this Security Instrument.

z1. Prepavment. If the Loan Documents provide for a fee ar charge as consideration for the
acceplance of prepayment of principal, Borrower agrees (o pay said [ee or charge if the Indebtedness or any
part of it shall be paid, whether voluntarily or involuntarily, before the due date stated in the Note, even if
Borrower has defaulted in payment or in the performance of any agreement under the 1.oan Documents and
Lender has declared all sums secured by this Securily Instrument immediately due and payable.

22, Govzrning Law; Consent to Jurisdiction and Venue. This Security Instrument is made by
Lender and azeepied by Borrower in the State of Tllinois except that al all times the provisions for the
creation, perfeetian, priority, enforcement and foreclosure of the liens and security interssts created in the
Mortgaged Propedty ender the Loan Documents shall be governed by and construed according to the laws
of the state in which e, Mortgagad Property is situated. 1o the fullest extent permitted by the law of the
slate in which the Morigaged Property is situated, the law of the State of [linois shall covern the validicy
and enforceability of all Loziy Documents, and the debt or obligations arising hereunder (but the foregoing
shall net be construed Lo imit Leader’s rights with respect (o such securily interest created in the state in
which the Mortgaged Property i3 'shwated). The parties agree that jurisdiction and venue for any dispute,
claim or confroversy arising, other 'ian \with respect to perfection and enforcement of Lender’s rights
against the Mortgaged Property, shall o2 Zook County, llinois, or the applicable tederal district couwrt that
covers said County, and Borrower submiis'fo persenal jurisdiction in that forum for any and all purposes.
Borrower waives any righl Borrower may havesn.assert the docirine of forum non conveniens or to object

to such venue. . T
s G DL
BORROWER'S INTIALS: (27 [/

23,  Taxation of Security Instrument. [n the event of the enactment of any law deducting from the
value of the Mortgaged Property anv mortgags lien on it, or imipesing on Lender the payment of all or part
of the iaxes, charges, or assessments previously paid by Borrower under this Security Instrument, or
changing the law relating to the taxation of mortgages, debts securea by piortgages, or Lender’s interest in
the Mortgaged Property so as to lmpose new incidents of tax on Lender, thien Borrower shall pay such taxes
or assessments or shall reimburse Lender for them; provided, however, that iin the opinion ol Lender’s
counsel such payment cannot lawfully be made by Borrower, then Lender may, at Lender’s option. declare
all sums secured by this Security Instrument to be immediately due and payable without notice to Borrower,
Lender may invoke any remedies permitted by this Sceurity Instrument.

24, Mechanic’s Liens. Borrewer shall pay from time to time when due, alllawlul claiimnsand demands
of mechanics, malerialmen, laborers, and others that, it unpaid, might result in, or permit the'creation of. a
lien on the Mortgaged Propeity or any part of it, or on the Rents arising therefrom, and in gesiersi shall do
or cause 10 be done everyihing necessary so that the lien and security interest of this Security listrument
shall be fully preserved, at Borrower’s expense, without expense to Lender; provided, however, that if
Governmental Requirgments empower Borrower (0 discharge of record any mechanic’s, laborer’s,
materiglman’s, or ather len against the Mortgaged Property by the posting of a bond or other security.
Borrower shall not have to make such payment it Borrower posis such bond or other securily on the earlier
of (ay 10 days after the filing or recording of seme or (b) within the time prescribed by law, so as not to
place the Mortgaged Property in jeopardy of a lien or forfeiture.

28, Liability for Acts or Omissions. Lender shall not be ligble or responsible [or ils acls or omissions
under this Security Instrument. except for Lender’s own gross negligence or willful misconduet, or be liable
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or respensible for any acts or omissions of any agent, attorney, or employes of Lender, if selected with
reasonable care, ,

26. Notices. Except for any notice required by Governmental Requirements to be given in another
manner, any notice required to be provided in this Security [nstrument shall be given in accordance with
the Loan Agreement.

7., Statement of Obligations. Except as otherwise provided by Governmental Requirements, at
Lender’'s request, Borrower shall pramptly pay to Lender such fee as may then be provided by law as the
maximum charge for each statement of obligations, Lender’s stalement. Lender’s demand, payoll
statement; ov.ather statement on the condition of, or balance owed, under the Note or secured by this
Security [nstrament.

28. Remediss Arve Cumulative. [Tach remedy in this Security Instrument is separate and distinct and
is cumulative toan-oter rights and remedies provided by this Security Instrument or by Governmental
Requirements, and each ey be exercised concwrently, independently, or successively, in any order
whatsoever.

29, Obligationg of Borrowsr Joint and Several. [fmore than one Person is named as Borrower, each
obligation of Borrower under this's<eurity lustrument shall be the joint and several obligations of each such
Parson.

30. Delegation of Authority. Whepzver this Security [nstrument provides that Borrower authorizes
and appeints Lender as Borrower’s altornev-in-lact to perferm any act for or an behalf of Borrower or in
the name, place, and stead of Borrower, Borraver expressly understands and agrees that this authority shall
be deemed a power coupled with an interest and soel-nower shalt be irrevocable.

31 Funds for Taxes and Insurance, [{ Bortower is in defaull under this Security Instrument or any
of the Loan Documents. regardless of whether thel default has been cured, then Lender may at any
subsequent time, at its option to be exercised on 30 day: viritten notice to Borrower, require Borrower to
deposit with Lender or its designee, at the time of each payerd of an installment of interest or principal
under the Note, an additional amount sufficient to discharge the 2bligations of Borrower under the Note
and this Security Instrument as they becorne due. The calculaticn of the amouit pavable and of the
fractional part of it to be deposited with Lender shall be made by Lender. i its sole and absolule diseretion.
These amounts shall be held by Lender or its designee not in trust and tovas agent of Borrower and shall
not bear interest, and shall be applicd to the payment of any of the Obligations‘under the Loan Documents
in such order or priorily as Lender shall determine. [f at any time within 30 days before the duc date of
these obligations the amounts then on deposit shall be insufficient te pay the obligations-under the Note and
this Sccurity [nstrument in full, Borrower shall deposit the amount of the deficiency vith Lender within 10
days after Lender’s demand. TF the amounts deposited are in excess of the actual abligatichs farwhich they
were deposited, Lender may refund any such excess. or, at its option, may hold the excess it a reserve
account, not in trust and not bearing interest, and reduce proportionately the required monthly deposits Tor
the ensuing year. Nothing in this Section shall be dcemed to affect any right or remedy of Lender under
any other provision of this Securily lnstrument or under any statule or rule of Jaw (o pay any such amount
and o add the ainount 50 paid Lo the Indebtedness securad by Lhis Security Instrument. Lender shall have
no obligation to pay insurance premiums ortaxes except to the extent the fund established under this Section
s sufficient to pay such premiums or taxes, 1o obtatn insurance, or fo notify Borrower of any matters relative
ta the insurance or taxes for which the fund is established under this Section. Notwithstanding the
preceding, Borrewer and Lender may agree to impounds of taxes and Insurance which impounds shall be
identitied in the Note.
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Lender or its designee shall held all amounts so deposited as additional security for the sums
secured by this Securify Instrument, Lender may, in its sole and absolute diseretion and without regard (o
the adequacy of its security under this Security Instrument, apply such amounts or any portion of it to any
Indebtedness secured by this Sceurity Instrument, and such application shall not be construed to cure or
waive any default or notice of delault under this Security nstrument.

[f Lerder requires deposits to be madc under this Section, Borrower shall deliver to Lender all tax
bills, bond and assessiment statements, statements for insurance premiums, and statements fer any other
obligations referred to above as soon as Borrower receives such documents.

[ Lerder sells or assigns this Secutity Instrument, Lender shall have the right 1o transler all
amounts depesited under this Section to the purchaser or assignee. After such a transfer, Lender shall be
relieved and have we further liability under this Security Instrunient for the application of such deposits,
and Borrower shali-cak solely 1o such purchaser or assignee for such application and for all responsibility
relating 1o such deposiig
32, General Provisicn:.

32.1  Successors and-Assigns., This Security Instrument is made and entered into for the sole
protection and benelil of Lendsl 2nd Borrower and their successors and assigns, and no other Person
or Persons shall have any right of s¢iion under this Security Instrument.  The terms of this Security
Instrument shall inure to the benellvolthe successors and assigns of the partics, provided, however,
that the Borrowcer's inleres| under this Sedwrity Instrument cannot be assigned or otherwise transferred
without the prior consent of Lender, Lenddrinits sole discrelion may transter this Security Instrument,
and may seil or assign participations or other intereats in all or any part of this Securily Insirument, all
without nofice to or the consent of Borrower.

32.2  Mcaning of Certain Terms. As usid inothis Security Instrument and unless the context
otherwise provides, the words “herein,” “hereunder™ and. “hereot™ mean and include this Security
Instrument as a whole, rather than any particular provision ofit

323  Authorized Apgenis. In exercising any right orremedy, or taking any action providad in
tiis Securfty Instrument, Lender may act throngh its empioyees, eZenis, or independent contracters, as
Lender expressly wuthorizes.

J2.4  Gender and Number. Wherever the context so requires fathis Security Instrument, the
masculing gender includes the feminine and neuter, the singular number inciudcethe plural, and vice versa.

32.5  Captions. Captions and section headings used in this Secudity Instrument are for
convenience of reference only, are not a part of this Security Instriment, and shall not beused in congtruimg
it.

33 Dispute Resolution: Waiver of Right to Jury Trial.

331 ARBITRATION. CONCURRENTLY HEREWITH, BORROWER AND ANY
GUARANTOR SHALL EXECUTE THAT CERTAIN ARBITRATION AGREEMENT VWiHEREBY
BORROWER, ANY GUARANTOR, AND LENDER AGREE TO ARBITRATE ANY DISPUTES TO
RESOLVE ANY CLAIMS (AS DEFINED [N THE ARBITRATION AGREEMENT.

332  WAIVER OF RIGHT TO JURY TRIAL. CONCURRENTLY HEREWITII,
BORROWER AND ANY GIJARANTOR SHALL EXECUTE THAT CERTAIN ARBITRATION
AGREEMENT AND WAIVER OF RIGHT TO JURY TRIAL WHEREBY BORROWER, ANY
(GUARANTOR, AND LENDER AGREE TO WAIVE TIEIR RESPECTIVE RIGHTS 10O A JURY
TRIAL OF ANY CLAIM {AS DEFINED IN THE ARBITRATION AGREEMENT) OR CAUSE OF
ACTION BASED ON OR ARISING FROM THE LOAN.
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BORROWER'S INITIALS: !’1\{ DL

333  PROVISIONAL REMEDIES; FORECLOSURE AND INJUNCTIVE RELIEF.
Nothing in the Section above, shall be deemed to apply (o or limit the right of Lender to: {a) exercise self-
help remedies, (b) foreclose Judicially or nonjudicially against any real or personal property collateral, or
lo exercise judicial or nenjudicial power of sale rights, () obtain [rom a court provisienal or ancillary
remedics (including, buf nat limited to, injunctive relief, a writ of pessession, prejudgment attachment, a
protective order or the appointment ol a receiver), or (d) pursue righls against Borrower or any other party
in a third mart proceeding in any action brought against Lender {(including, but not limited to. actions in
bankruptey courty, [ender may exercise the rights sct forth in the foregoing clauses {a} through (d),
inclusive, befors_uvring, or after the pendency of any proceeding referred to in the Section above. Neither
the exercise of aelf/pzlp remedies nor the institution or maintenance of an action far foreclosure or
provisional or ancillary remedies or the opposition o any such provisional remedics shall constitute a
waiver ol the right of any Borrower, Lender or any other party, including, but net limited to, the claimant
in any such action, fo reguire submission of the dispute, claim or controversy occasioning resort te such
remedies 1o any proceeding refarrcdan in the Section above.

33.4  Contractual Rigot f2-Appoint a Receiver Upon Default. Upon an Event of Default
under this Security Instrument or a breacn of any clause of any agresment signed in connection with the
Loan to Borrower, Borrower agrees that Leader may appoint a receiver o conirol the Martgaged Property
within seven {7} davs of any defavlt. Borresvsr agrees to cooperate with the receiver and turn over all
control te said receiver and otherwise cooperate with the receiver appointed by Lender.

33.5  Loan Agreement. T'his Security Inustrument is subject 1o the provisions of the Loan

Apreement.  As specifically provided in the Loan Agreement, il Borrower defaults under this Security
Instrument. Lender has the right and option to foreclose against any Collateral provided under the Loan
Agreement,
3. Condominium_and Planned Unit Developmenis. 17 aty. of the Mortgaged Property includes a
unit or units in, together with an undivided interest in the comman eledents of, a condominiwm project (the
"Condeminium Projeci") or a Planned Unit Development (“PUD™), the 1=ilowing additional requiremenis
shall be in place.

34.1  Additional Sccurity. If the owners association or othér Cntity which acts for the
Congeminium Project and/or PUD (the "Owners Associalion”) halds title to property Tor the heneflin or use
ol its members or shareholders, the Morigaged Property also includes Borroweds interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

34.2  Obligations, Borrewer shall perform all of Borrower's obligations under the Zandominiuim
Project's and/or PUD Constituent Documents. The "Constituent Documents” are the: (1) <endominium
declaration and/or any other document which creates the Condominium Project and or jlaased unit
development; (2) any by-laws; (3) any code or reguiations; and (4) other cquivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

34.3  Owners Association Policy Proceeds. [T the Owners Association maintains a "master” or
"blanket" policy on the Condominium Project or PUD and an event of a distributien of hazard insurance
proceeds in licu of restoration or repair foltowing a loss to the Mortgaged Property, whether to the unit or
o common ¢lements, any proceeds pavable to Borrower are hereby assigned and sha!l be paid to Lender
tor application to the sums secured by this Mortgage, with any excess paid to Borrower,
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34.4  Owners Association Liability Coverage. Borrower shall take such actions as may be
reasonable to insure that the (wners Asseciation maintains a public liability insurance policy accepiable in
[orm, amount, and extent of coverage to Lender.

J4.5  Consent of Lender. Borrower shall not, cxcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Mortgaged Property or consent to:

34.5.1. the ubandonment and/or termination of the Condominium Project or PUD, except
for abandonment or termination required by law in the case of substantial destruction by fire or other
casualty or imibe case ol taking by condemnation or eminent domain;

34.5.2. any amendment to any provision of the Constituent Documents if the provision is
for the express bonefit of Lender;

3443, termination of professional management and assumption of self-management of
the Owners Associalina, or

34.5.4; amyeaction which would have the effect of rendering the any insurance coverage
maintained by the OwnerS Association unacceptable to Lender.

NON-UNIFORM COVENANT 5.

Notwithstanding anything to the conisarz-elsewhere in this Security Instrument, Borrower and Lender
further covenant and agree as lollows:

35, Rights and Remedies on Default, Upon ticoccurence of an Event of Default and at any time
therealier, Lender, at Lender’s option may exercisc.any one or more of the following rights and remedics,
in addition to any other rights or remedies provided by 2w

J5.1  Accelerate Indebtedness. l.ender shail dizve the right at its oplicn withoul notice to
Borrower 10 declare the entire Indebtedness immediately dae”and pavable, including any prepayment
penalty which Berrower would be required to pay.

352 UCC Remedies, With respect (o all or any nart ol thy Peisonal Property, Lender shall have
all the rights and remedies ol & securad party under the Uniform Cominercial Code.

353 Collect Rents. Lender shall have the right, without notice v Borrower. 1o take possession
of the Morlgaged Property and collect the Rents, including amounts past due 204.unpaid, and apply the nei
proceeds, over and above Lender’s casts, against the Indebtedness. In furtherance ¢fthis right, Tender may
require any lenant or other user of the Mortgaged Property to make payments of reiit oruse fees directly 1w
Lender. If the Rents are collected by Lender, then Borrower irevocably designates 1endiras Borrower's
attorngy-in-fact to cndorse instruments received in payment thereol in the name of Beoower and to
negotiate the sume and collect the procesds. Payments by tenants or other users to Lenderas respanse to
Lender's demand shall satisfy the obligations for which the payments are made, whether or nol any propes
grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person,
by agent, or through a receiver.

354  Morigagee in Possession. Lender shall have the right to be placed as mortgagee in
possession or to have a recciver appointed to take posscssion of all or any part of the Mortgaged Property,
with the power o protect and preserve the Mortgaged Property, to operate the Morigaged Property
preceding foreclosure or sale, and to collect the Rents from the Martgaged Property and apply the procceds,
over and abave the cost of the receivership, against the Indebtedness, The mortgagee in possassion or
receiver may serve without bond if’ permitted by law. Lender’s right to the appointment of a receiver shall
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exist whether or not the apparent value of the Mortgaged Property exceeds the Indebtedness by a substantial
amount. Empleyment by Lender shall not disqualify a person from serving as a receiver.

35.5  Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Borrower’s interest
inall or any part of the Maortzaged Property,

35.6 Deficiency Judgment. 1[I permiited by Applicable Law, [.ender may obtain a judgment
for any deficiency remaining in the Indebtedness due to Lender after application of all amounts received
from the exercise of the rights provided in this Section.

35.7. Other Remedies. Lender shall have all other rights and remedies provided in this Security
Instrumernt urihe Note or available at law or in equity.

35,87 Sale of the Property. To the extent permitted by Applicable Law, Borrower herchy
waives any and gil<ight to have the Mortgaged Property marshaled. In exercising its rights and remedies,
Lender shall be free 1 sell all or any part of the Mortgaged Property together or separately, in one sale or
by separate sales. Lended shall he entitled to bid at any public sale on all or any portion of the Mortgaged
Property.

35.9  Notice ot nale, l.onder shall give Borrower reasonable notice of the time and place of any
public sale of the Personalty oref the time after which any private sale or other intended dispesition of the
Personalty is to be made, Reasonable’nodee shall mean notice given at least ten (10) days before the time
of the sale or disposition. Any sale of the Personalty may be made in conjunction with any sale ol the Land.

35.10 Election of Remedies. =lection by Lendar to pursue any remedy shall not exclude pursuit
ol any other remedy, and an election 1o maneexpenditures or to take action to perform an obligation of
Borrower under this Security Instrument, after Borrzwar’s failure to perform, shall not atiect Lender's rigit
to declare a default and exercise its remedies. Nothing under this Security Instrument or atherwise shall be
construed so as to limit or restrict the rights and remed.esavailable to Lender following an Event of Default,
ar in any way to limit or restrict the rights and ability of Lendar to procecd directiy against Borrower and/or
against any other co-maker, guarantor, surety or endorser ard’or 1o proceed against any other colialeral
directly or indirectly securing the Indebtedness. '

3o, Release. Upon payment ol all sums secured by this Security [n:trument, Lender shall relcasc this
Security Instrument. Borrower shall pay any recordation costs. Lendel may charge Borrower a [ee lor
releasing this Security Instrument, but only if the fee is paid to a third purty for services rendered and the
charging of the foe is permitted under Applicable Law.

37, Assignment of Rents. This assignment of Rents is 10 be effective to dicate a present security
interest in existing and future Rents of the Mortgaged Property.

38, Dsury; Not Asricultural or Residential Property. The proceeds of the indestadness secured
hereby will be used by Borrower, solely for business purposes and in furtherance of the reginar business
affairs of Borrower, and the entire principal obligations secured by this Security [nstrumentconsditute {1} a
“ business loan” for purposes of and as defined in 815 [LCS 205/4{1){c) and (ii) a “loan securzd by a
morigage on real estate” within the purview and operation of 815 ILCS 205/4(1)%1). The Morigaged
Property does not constitute agricultural real estate, as said term is defined in 735 ILCS 5/15-1201 or
residential real estate as defined in 733 ILCS 15/1219.

39, Attorneys’ Fees: Expenses, |T [.ender institutes any swit or action to enforce any of the terms of
this Security Instrument, Lender shall be entilled 1o recover such sum as the court may adjudge reasonable
as Attorneys’ Fees at trial and upon any appeal. Whether or not any court action is invalved, and to the
extent not prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary
at any time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on deinand and shall bear interest at the Note rate from the date of the expenditure
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until repaid. Expenses covered by this Section inelude without limitation, however subject to any limits
under Applicable Law, Lender's Attorneys’ Fees and Lender’s legal expenses, whether or not theig is a
lawsuil, including Atiorneys’ Fees and expenses for bankruptey proceedings (including efforts 1o modily
or vacate any automatic stay or injunetion), appeals. and any anticipated post-judgment cotlection services,
the cost of scarching records. obfaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal [ees and title insurance, (o the exlent permitled by Applicable Law. Borrower also will pay any
court costs, in addition to all other sums provided by Governmental Requirements.

40, Waiver of Right of Offget, No portion of the Indebtedness secured by this Security Instrument
shall be o he deemed to be offset or compensated by all or any part of any claim, causce of action,
counterclaimorcross-claim, whether liquidated or unliguidated, that Borrower may have or claim to have
against Lender, Yocrower hereby waives, to the fullest extent permitted by Governmental Requirements,
the benelits of ary wighis 1o offsel under Hlinois law.

41, Waiver of Hum<siead Exemption. Borrower hereby releases and waives all rights and benefits of
the homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Sceurity
Instrument.

42, Waiver of Right of Redawstion, NOTWITHS TANDING ANY OF THE PROVISIONS TO THE
CONTRARY CONTAINED IN THIS SECURITY INSTRUMENT, BORROWER HEREBY WAIVES,
TOTHE EXTENT PERMITTED UNDER 735 ILCS 5/15-1601(b} OR ANY SIMILAR LAW EXISTING
AFTER THE DATE OF THIS SECURITY INSTRUMENT, ANY AND ALL RIGHTS OF
REDEMPTION ON BORROWER'S BLHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE MORTGAGED PROPERTY.

43. Receiver, Inaddition toany provision of this Security Instrument authorizing Lender to take or be
placed in possession ol the Mortgaged Property, ar fol the appointment of a receiver, Lender has the right,
in accordance with 735 ILCS 5/15-1701 and 735 ILCSA5-1702, to be placed in the possession of the
Morigaged Property or at its request 1o have a receiver appoinicdyand such receiver, or Lender, if and when
placed in possession, will have, in addition te any other powers provided in U Security [nstrument, all
rights, powers, immunities, and duties and provisions in 735 [LCS 5/15-1701, 735 [LCS 5/15-1703 and 735
[1LCS 5/15-1704. '

44 Illinois Coilateral Protection Act Diselosure, Unless Borrowerprovides Lender with evidence of
the insurance coverage required by this Security Instrument and the other Loun Documents, Lender may
purchase insurance at Borrawer’s expense to protect Lender’s interests in the Mactgaged Property. This
insurance may, but need not, prolect Borrower's interesis. The coverage that Lendar purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in(conection with the
Mortgaged Property. Borrower may later cancel any insurance purchased by Lender, Lut only after
providing Lender with evidence that Borrower has obtained insurance as required by fliig Sceurity
instrument and the other Loan Documents, [f Lender purschases inswance for the Mortzaged Brapetty,
Borrower will be responsible for the costs of that insurance, ineiuding interest and any other charges Lender
may impose in connaction with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. Without limitation of any other provision of this Security Instrument, the
cost of the insurance will be added to the Indebtedness secured herchy, The cost of the insurance may be
more than the cost of insurance Borrower may be able 1o abtain o its own. For purposes of the [linois
Collateral Protection Act, 815 [1L.CS 180/1 ¢t seq.. as amended or recodificd from time to time, Borrower
hereby acknowledges netice of Lender’s right to obiain such collateral protection insurance.

[SLGNATURES FOLLOW]
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IN WITNESS WHEREOF, Borrower has executed and delivered this Security Instrument as of the
date first written above.

BORROWER;

LAKEVIEMW RE LLC, AN [LLINOQIS LIMITED LIABILITY COMPANY

o
By: “;{{fé«-%? T
N YRESHURAN MBER
BE? Stk o\ ) 5«;%;i

By: // ~
DAN ILAN; MEMBER
24
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A notary public or other oilicer completfing this certificare verifics only the identity of the individual whe signed the
document o which this certilicate is allached, and not the truthlilness, accuracy, or validity of that document.

Staeof .l { Lasei )
County of ( .Cff\/ _ |1 ‘
“} ; : r\ b I{\/\,_\'. . - ™, o "'K ‘1Jr’
Cn ){‘“‘_f_’}‘i‘ﬁ *--;lj- ““m:}; before me, 7T, 3{-"71 G & } VIR )Z.{C?. SiA . Notary Public
Date :

B ; fere tnsert Nanie of the Officer
- o 2
i oo P gl n i . frr
Perscnally Appearsd’ ) I~ AL firf/ H s {{,. } C?ﬂ‘) — FA)
,’, Newnefs) of Signergs)

who proved to me on the basie of satislactory evidence (o be the person(s) whose name(s) isfare subscribed 10 the
within instrument and acknowledgesto me that he/sheithey executed the same in histher/their authorized capacity(ics),
and that by his/her/their signature{s 6 the instrument the person(s}, or the entily upon behalfl of which the personis)
acted, executed the instrunent.

| certily under PENALLTY OF PERIURY under the

laws of the State of i {{ a2 ihal the
foregoing paragraph is truc and correet.

WITNESS my hand and official seal.

Signatu 5\_?.4%{""\:%“\ !’f;'/: jkw,

Signaire of e\"i;rmj: Public
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EXHIBIT “A™
LEGAL PROPCRTY DESCRIPTION

Property
5341 Scuth Laflin Street, Chicage, IL 80809; PIN:20-08-314-017-0000

LOT 32 INBLOCK 1IN THE SUBDIMISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE
SOUTHWEST /4 OF THE SOUTHWEST 1/4 OF SECTION 08, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THEH'RD PRINCIPAL MERICIAN, IN CCOK COUNTY | ILLINOIS.

Property 2
791% Seuth Michigan Avenue, Chicago IL 6061¢€; PIN: 20-34-102-013-0000

LOT 38 IN THE SUBDIVISION ©F BLOCK 4 IN WEBSTER'S SUBDIVISION OF THE NORTHWEST 1/4
OF SECTICN 34, TOWNSHIP 32 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINDIS

€ 2007 Geract Law Fimu: All Righis Reserved. Rev. 04,21
Morteage | Loan No. 7466



