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This Instrument Prepared By:

SAME AS BELOW

After Recording Return To:
McHENRY SAVINGS BANK

353 BANK DRIVE
McHENRY, IHinols BODS0
Loan Number; §000000300

., {Space Above This Line For Recording Data)

MORTGAGE
MIN: 100811180000003001 MERS Phone: 888-679-6377
DEFINITIONS
Words used in multipie sections of this documeat are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY aud in S2otions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain ruies
regarding the usage of words used in this documnent a1+ alsu provided in Section 17.
Parties

{A) "Borrower"is Katle Kulsirinut Oisen, Marrled Womar

currently residing at 830 E Carriage Lane Unlt #8, PALATINE, ILLiNG12 60074

Borrawer is the morigagor under this Security Instroment,
(B) "Lendex"is McHENRY SAVINGS BANK

Lenderisa ILLINOIS CHARTERED BANK organized and existing vhder the laws of
ILLINOIS . Lender's address is 353 BANK DRIVE, MGHENRY., [Hinois
60050

The term “Lender” includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instruinent.
MERS is organized and existing under the laws of Delaware, and has an address and telephone sumber of P.O. Box
2026, Flint, MI 48501-2026, tel. (288) 679-MERS,

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) PrDocMagic
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Documents

(D) “Note" means the promissory note dated  December 29, 2022 » and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signaturc in accordance
with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED THIRTY-FIVE THOUSAND AND 00/100

Dolfars (U.8. § 135,000.00 } plus interest,
Each Borrower wha signed the Note has promised fo pay this debt in regular monthly payments and to pay the debt
in full not later than  January 1, 2053
(E) "Riders® means all Riders to this Sccurity Iustmment that are signed by Borrower. All such Riders are
incorporzaad ‘nfo and doemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [chouk box as applicable]:

X] Adjustzale Rate Rider Condominium Rider
(3 1-4 Family Kider (] Planned Unit Development Rider
{TJ Second Home Rider [] Othex(s) {specify]:

(F} *Security Instrument” means this d(cur.ent, which is dated December 29, 2022 , together
with all Ridexs to this docusment,

Additional Definitions

{G) “Applicable Law" means all controlling applicablc tediral, state, and local stafutes, regulations, ordinances,
and administrative rules and orders {that have the effect of law) 75 v.¢!] as all applicable final, nioti-appealable judicial
opinions.

(H) “Community Association Dues, Fees, and Assessments" meaas &/ dues, fees, assessments, and other charges
that are imposed on Borrower ot the Properiy by a condominiun association, homeowners associalion, of similar
organization.

(3 "Default" means: (i) the failure to pay any Periodic Payment or any ofacs anount secured by this Security
Instrument on the date it is dug; (if) a breach of any representation, warranty, coverans, obligation, or agreement in
this Security Instrument; (iii} any materielly false, misleading, or inaccurale infonn: tioil or statement o Lender
provided by Borrower o any persons ot entities acting at Borrower's direction or with Lorower's knowledge ot
consent, or failure to provide Lender with material information in connection with the Loam, ardescribed in Section
8; or (iv) any action or proceeding described in Section 12(e).

{5} "Electronic Fund Transfer" means any tronsfer of funds, other than a transaction oviginates by heck, draft,
or simifar paper instroment, which is inifiated throngh an efectronic terminal, telephonic instrument, rormputer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature™ means an “Bleotronic Signature™ as defined in the UBTA or B-SIGN, as applicable,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} *DocMaglr.
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(L) "E-SIGN" means the Electronic Signatures in Global aud National Commerce Act {15 U.8.C. § 7001 &f seq.),
A% it may be amended from time to time, or any applicable additional or successor legisiation that governs the same
subject matter,

(M) "Escrow Items” means: (i} taxes and assessments and other items that can attain priarity over this Security
Instrument a5 a lien or encumbrance on the Property; (i) leaschold payments or ground rents on thie Property, if any;
(ifi) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Bortower to Lender In lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Conunuuity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus intorest, any prepayment charges, costs,
expenses, ond lale charges due under the Note, and all suros due under this Sectirity Instrument, plus interest,

(0) "Loant Yervicer means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pav.acaits made by Borrower, and adrainisters the Loan on behalf of Lender. Loan Servicer daes tiot include
o sub-servicer, Which is an enitiy that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellav ons Proceeds" means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other thin iasurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Proporty, /i) condemnation or other tzking of ali or any part of the Property; {jif) conveyance in
liew of condemnation; ot (iv) 'misrepresentations of, or omissions as to, the value and/or condition of the Property,

(Q) "Mortgage Insurance" me~.us msurance protecting Lender against the noupayment of, or Default on, the Loan,
(R} "Partizl Payment" means any smyment by Borrower, other than a volumtary prepayment permitted under the
Note, which is less than a full cutstandiisg Deriodic Payment.

(3) "Periodic Payment" means the repularty scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property” means the property described buow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) “"Rents" means all amounts received by or due Forroiver in conneotion with the lease, use, and/or ocoupancy
of the Property by a party other than Borrower.

(¥) "RESPA" means the Real Estate Settlement Proceduoiss /et (12 U.8.C. § 2601 ef seg.) and its implementing

regulation, Regulation X (12 C.F.R, Part 1024), as they may "¢ amended from time to tite, or any additional or
successor federal legislation or regulation that governs the same subje? watter. When used in this Security Instrument,
“RESPA" refers to all requirements and resirictions that would apply 124 "federally related morigage loan" even if
the Loan does not qualify as a "federally releted mortgege loan* under RES#A

(W) "Successor in Interest of Borrower" means any party that has taken Stle #5 the Property, whether ot not that
party has assumed Borrower's obligations under the Note and/or this Security [istrament.

(X) "UETA" means the Uniform Efectronic Transactions Act, or a similar act recegnizmg the validity of electronic
information, records, and signatures, a3 enacted by the jurisdiction in which the Prop sty is located, as it may be
amended from time to time, or any applicable additional or successor legislation that goveras the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and ali renewals, extonstons, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreoments under thi¢ Jecurity
Instrument and the Note, For this purpose, Borrower mortgages, gramts, convoys, and warrants to MERS (solsly as
nominee for Leader and Lender's successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) [Name of Recording Surisdiction]
ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMaglc
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.PN.: 02-01-100-015-1208

which curroatly has the address of 830 E Carriage Lane Unit #8
' [Street]
PALATINE , Tllinois 80074 {"Property Address™);
[City} (Zip Code}
and Borrawer relcas.s and waives all rights under and by virtue of the hotnestead exemption laws of this State.

TOGETHER WITH r the improvements now or subsequent!y erected on the property, including replacements
and additions to the improve =<nts on such property, all property rights, including, without limitation, all easements,
appurienances, royalties, minera] riyhts, oil or gas rights or profits, water riglts, and fixtures now or subsequently
a part of the property. All of the ior¢going is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS hruds anly legal title fo the inlerests granted by Borrower in this Security
Instrument, but, if necessary to comply with-Law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any oc 21 5£ those interests, including, but not limited to, the right to foreclose
and sell the Froperty; and to taks any action reqeiie of Lender including, but not liraited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEMANTS, AND AGREES that: (i) Borrower lawfuily owns
and possesses the Property conveyed in this Secuvity [nstrawat in fee simple or lawfully has the right to usc and
occupy the Property under a leasehold estate; (if) Borrower has the ciy ht to mortgage, grant, and convey the Property
or Botrower's leasehold interest in the Property; and (iif) the Prope.te 1z umencunbeted, and not subject to any other
ownership interest in the Property, except for encumbrances and own/snip interests of record. Bortower warrants
generally the title to the Property and ¢covenants and agrees to defend the tise 16 the Property against all claims and
demands, subject to any encumbrances and ownership interests of record ay-<f Zoan closing.

THIS SECURITY INSTRUMENT combines uniform covenatts for nationa? ues with limited vaciations and
non-uniform covenants that reflect specific Tiinois staic requirements to constitute a unif>rm security instrument
covering real property,

UNIFORM COVENANTS. Borrower and Lender covenent and agree as follows:

1. Payment of Frincipal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Pirrowsr will
pay cach Periodic Payment when due. Borrowsr will also pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument. Payments due nader the Note and thil Sceurity
Instrument must be made in U.8. currency. Tf any check or other insiniment received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (7) cash; {b) money arder; (c) certified check, bank check, treasurer’s check, or cashier's check, provided

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) “rDocMaglc
Page 4 of 18

Form 3014 072021




2300633070 Page: 6 of 28

UNOFFICIAL COPY

any such check is dtawn upon an institution whose deposits are insured by a 1.8, federat agency, instrumentality,
or entity; or {d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
ar refurn any Partinl Payments in ifs sole discretion pursuant to Section 2.

Any offset or ¢laim that Borrower may have now or ia the future against Lender will not refieve Borrower from
making the full amount of all payments due under the Note and this Security Instrament or perforining the covenants
and agreements secuced by this Security Ingtrument.

2. Acceptance and Applicstion of Payments or Proceeds. .

(@) Acceptance and Application of Partial Payments. Lender may acceptand either apply or hold in suspense
Partia] Pay-ents in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments oo apply any Partial Payments at the fime such payments are accepted, and also is not obligated to pay
interest on s7:ch mnepplied funds. Lender may hold such unapplied furds until Borrower makes payment sufficient to
cover a full Periediz Payment, at which time the amount of the fill Periodic Payment will be applied o the Loan,
If Borrower doez o reake such a payment within & reasonable period of time, Lender will either apply sach funds
in eccordance with this Zertion 2 or refurn them to Borsower, I pot applied earlier, Partial Payments will be credited
against the total amount fse under the Loan it caleulating the amount due in connection with any forectosure
proceeding, payeff sequest, '~an modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver ot vny rights under this Security Instrument or prejudice to its rights to refuse such
paymenis in the future,

{b) Orderof Application of Par/.al ¥ayments and Perfodic Payments. Bxcept as olherwise described in this
Section 2, if Lender applies a payment, such j;ayment will be applied to each Periodic Payment jn the order in which
it became due, beginning with the oldest wistzuding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Bsurzwitems, If all outstanding Periodic Payments then due are paid in
full, any payment amiounts remaining may be appticd to F+ta charges and to any amounts then due uadex this Security
Instrument. If all suins then due under the Note and thi: Secarity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a drar> Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amonti 41 otie or more Periodic Payments and the amount
of any late charge da¢ for a delinquent Periodic Payment, the paymar? may be applied to tite delinqueitt payment and
the late charge.

When appiying payments, Lender will apply such payments in accordance with Applicable Law,

{c} Voluntary Frepayments. Voluntary prepayments will be applied a5 dseribed in the Note.

{(d) No Change to Payment Schedule, Any application of payments, insiraues proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or posipone the due date, ~r change the amount, of the
Petiodic Payments,

3. Funds for Escrow liems,

(2) Escrow Requirement; Escrow Items, Except asprovided by Applicable Law, Borrow crwm st pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, & sum of muie: ‘o srovide for
payment of amounts due for all Escrow [terns (the "Funds™). The amount of the Funds required to be rai” each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

{b) Fayment of Funds; Waiver, Borvower must pay Lender the Funds for Esceow {tems unless Lender waives
thig obligation in writing, Lender may waive this obligation for any Escrow Item at any time, In the event of such
waiver, Borrower must pay directty, when and where payable, the amounts due for any Hscrow Items subject to the
waiver. If Lender has waived the requirement o pay Eender the Funds for any or all Bscrow Items, Lender may
require Borrower to provids proof of direct payment of those items within such time period as Lender may require.

(LLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 2 DocMagic
Page 5 of 18
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Bacrower's abligation (o make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow {tems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Bscrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such ataount in eccordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or al Escrow Items at any
time by giving & notice in accordance with Section 16; upon such withdrawal, Bortower must pay to Lender all Funds
for such Escrow ltems, and in such amounts, that are then required under this Section 3,

(c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and tiold Funds in an arsouat up to, but not in excess of, the maximum amount a lender can require under
RESPA, Lender will estimate the amount of Funds due in accordance with Applicable Law.

T~ Surds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (nc'uding Lender, if Lender is an institution whose deposits are go insured) or in any Federal Home Loan
Bank. Lender wil. apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Pine wer fot: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iif)
verifying the Bscrow 1i= ns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, "inl=s Lender and Borrower agree in writing or Applicable Law requires interest o be paid
on the Funds, Lender wilx nut ke required to pay Borrower any interest or earnings on the Funds, Lender will give
to Borrower, without chargs, an zxwal accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Ireiiciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Rarvower for such surplus. If Borrower's Petiodic Payment is delinquent by
mote than 30 days, Lender may retain tie surnlus in the cserow account for the payment of the Escrow [ters, If there
is a shortage or deficiency of Funds held it emcraw, Lender will notify Botrowet and Borrower will pay to Lender
the amownt nccessary to make up the shortage or deliciency in accordance with RESPA,

Upon payment in full of ali sums secured 1y thiz Security Instrament, or an earljer time if required by
Applicable Law, Lender will promnptly refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower must pay (a) all taxcz, Zscessments, cherges, fines, and impositions atttibutable
to the Property which have priority or may atlain priority cvor (his Security Instrument, {b) leasehold payments or
ground reats on the Property, if any, and (c) Community Assciistion Dues, Fees, and Assessments, if any, If any
of these items are Escrow Items, Borrower will pay them in the muo7or provided in Section 3.

Borrower must prompxly dischatge any liea that hag priority or 7 «sidain priority over this Security Instrument
unless Botrower; (aa) agrees in writing to the payment of the obligation serured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing undex such agreement: (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal procecdings which Lender Je ermines, in its sole discretion,
operate fo prevent the enforcement of the lien while those proceedings are pending, ot only until such proceedings
are concluded; or (cc) sccures from the holder of the lien an agreoment satisfactory (o Lender that subordinates the
Tien to this Security Instrument {collectively, the "Required Actions™). If Lender determines that any part of the
Propetty is subject to a lien that has priority or may attain priority over this Security Instrume it avd Botrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice id-o'iying the tien.
Within 10 days after Ihe date on which that notice is given, Borrower must satisfy the lien ot take one or more of the
Required Actions,

S. Property Insurance,

(n) Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the tertn "extenided coverage,” and any
other hazatds including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower must maiatain the types of insucance Lender requires in the amounts (including deductible levels) and for
the periods ihat Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannls Mae/freddie Mac UNIFORM INSTRUMENT {MERS) % DocMagic
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of the Loan, and may exceed any minimum coveragerequired by Applicable Law, Borrower may chaose the insurauce
carrier providing the insurance, subject to Lender's right to disapprove Borrawer's choice, which right will not be
exercised unreasonably.

(b) Faflure to Maintain Insurance. [f Lender has a reasonable basis to believe that Borrower hag failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
gption and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and inay select the provider of guch insurance in its sole
discretion. Before purchasing such coverage, Lender will aotify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might rot proteet Borrower, Borrower's equity in the Property, or the
cotiients of *he Property, against any risk, hazard, or lisbility and might provide greater or lesser coverags than was
previous’y in ffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledpes that the cost
of the insursuce coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amunts disbursed by Lender for costs associated with reinstating Borrower"s insurance policy or with
placing new inseiavve under this Section § will become additional debt of Borrower secured by this Security
Instrument, These an owr.ts will bear interest at the Note rate from the dale of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

{c) Insurance Policier. il insurance paolicies required by Lender and rencwals of such policies: {i) wil be
subject fo Lender's right to disappoove such policies; (if) must include a standard mortgage clause; and (fif) st name
Lender as morigagee and/or as aw-aditional loss payes. Lender will bave the ripht to hold the policies and renewal
certificates, If Lender requires, Borrowe: wi'l promptly give to Lender proof of paid premims and renewal notices,
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must inchude 2 slandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof of biss if not made promptly by Borrower. Any insurance
proceeds, whether or not the undetlying insurance was iiouived by Lender, witl bo applied to restoration or repair
of the Property, if Lender deems the restoration or repair v b cconomically feasible and determines that Lender's
security will not be lessened by such restoration or repait.

. Ifthe Property is to be repaired or restored, Lender wil disburea £.om the insurance proceeds any initial amounts
that arc necessary to begin the repair or restoration, subject to any r<tictions applicable to Lender, Duriag the
subsequent repair and restoration period, Lender will Lave the right to hold ruch insurance proceeds until Lender has
had an cpportunity to inspect such Property 1o ensnre the work has been conieied to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons re siving the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that such nsrection must be undertaken
prompély. Lender may disburse proceeds for the repairs and restoration: in a single paym ent or in a series of progress
payments ag the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan, Lender may make such disbvizenenis directly to
Borrower, to the person repairing ot restoring the Properly, or payable jointly te both. Lender % nn be requived
to pay Borrower any interest or eqrnings on such insutance proceeds unless Letider and Borrower agrsc : writing or
Appticable Law requires otherwise. Fees for public adjusters, or other third patties, retained by Bortower will not
be paid out of the insurance proceeds and will be the scle obligation of Borrower,

If Lender deems the restoration or repair not to be cconomicatly feasible or Lender's security would be lessened
by such restoration or repair, the jnsurance proceeds will be applied (o the sums sccured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insarance proceeds will be applied i the
order that Partial Payments are applied in Section 2(b).
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{¢) Insurance Settlementy; Assignment of Proceeds, [f Borrower abandons the Property, Lender may file,
negotiate, and scitfc any available insuranco claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may tegotiate and seitle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionaly assigning to Lender (i) Borrower's rigiits to any insarance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned preniums paid by Botrower) under alt
insurance policies covering the Properly, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additiona) foss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5{d)) o to pay amounts unpaid under the Note
or this Sauuriy Instrument, whether or not then due,

6, Orlunancy. Bosrower must oceupy, establish, and usothe Property as Borrower's principai residence within
60 days after the execution of this Security Instrument and must continue o occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which
consent will not be iniwaronably withheld, or nuless exienuating circumstances cxist that are beyond Borrower's
controf, :

7. Presexvation, Mo/n{enance, and Protection of the Property; Inspections. Borrower will not destroy,
dazage, or impair the Property, sivw the Property to detetiorate, or commit waste on the Property, Whether or nat
Borrower ig residing in the Prope v, Borrower must maintain the Froperty in order to preveat the Property from
deteriorating or decreasing in value due to ¥'s condition. Unless Leader determines pursuant to Section 5 that repair
or restoration is not economically feasivle, Parrower will prompily repair the Property if damaged to avoid further
deteriorafion or damage,

If insurance or condemmation proceeds ave y#id to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repririr g or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for o e) airs and restoration in a single payment or in & series of
progress payments as the work is completed, depending vu ' size of the repair or restoration, the terms of the repair
agroement, and whether Borrower s in Default on the Loar. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, nc vayable joiatly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prorarty, Borrower remaing obligated to complete
such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lenoor wiil give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Rorrower will be in Default if, during ths Loan application process,
Borrower or any persong or entities acting st Horrower's direction ot with Borrower”; knnowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to pravide Lender with
material information) in conrection with the Loan, including, but not limited to, overstating Forrower's income or
assets, understating or failing to provide documeniation of Borrower's debt obligations o=d [iahilities, and
misrepresenting Borrower's aceupancy or intended oceupancy of the Property as Borrower's princiral vesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrumet.

{a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreements Con.ained
in this Security Instrument; (if} there is a legal proceeding or government order that might significantly affect Lander's
interest in the Property and/or rights under this Security Instrument (such: as & proceeding in bankruptey, probats, for
condemnation or forfeiture, for enforcement of a lisa that has priotity or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii} Lender reasonably believes that Borrowet has abandoned the
Property, then Lender may do and pay for whatever is reasonsble or appropriate o protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's aclions may include, but are not limited to; (I) paying aay sums
sccured by a lien that has priority or may attsin priority over this Security Instrument; (II) appearing in court; and
(I3) paying: (A) reasonable attorneys' foes and costs; (B} property inspection and valuation fees; and (C) other fees
incarred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
inchiding its secured position in a bankrupicy proceeding. Secuting the Property inchudes, but is not limited to,
exterior and interiot inspections of the Property, enteting the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draising water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities tumed on or off, Although Lender may take setion under this Section 9,
Lender is not required to do so and is not uader any duty or obligation to do so. Lender will not be liable for not
taking any v all actions authorized under this Section 9.

(b} 2w iding Foreclosure; Mitigaéing Losses. If Borrower is in Default, Lender may work with Borrower to
avoid foreclriove and/or mitigate Lender's potential losses, butis not obligated to do so unless requiced by Applicable
Law. Lender 1aav take reasonable actions fo ¢vatuate Borrower for available alternatives to foreclosure, including,
but not limited <o, ohtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thirc-posty approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitizs may be paid by Lender and recovered feom Borrower as described below in Section $(c),
unless prohibited by Applicenls Law,

(¢) Additional Ameunfs Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secard by this Security Instrument. These amounts may beer interest at the Note rate
from the date of disbursement and wi's by payable, with such iaterest, upon notice from Leader to Borrower
requesting payment.

(d) Leasehold Terms. If this Secuify Tsstrument is on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrendr tne ieasehiold estate and interests conveyed or terminaic or cancel
the ground lease. Borrower will not, without the éx.ress written consent of Lender, alter or ammend the ground lease,
¥ Borrower acqnires fee title to the Property, the leasc aold nad the fee title will not merge unless Lender agrees to
the merger in writing,

10, Assignment of Rents,

{a) Assignment of Rents, To the extent permitted by Apptizatle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tetnant"}, Borrawer is unccosiionally assigning and transferring to Lender
auy Rents, regardless of to whom the Rents are payable. Borrower auths+izes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Botrower will reciive the Rents uatil (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (i} Lender has givexnotice to the Tenant that the Renis are
10 be paid to Lender. This Section 10 constitutes an absolute assignment and not a4 »ssignment for additional security
only.

{b) Notice of Default. To the extent permitted by Applicable Law, {f Lende: gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the b nefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Leader will be entitled to collect and veceive all of the
Rents; (i} Borrower agrees ta instruct each Tenant that Tenant is to pay all Renfs due and wny2%d #2 7 endexr upon
Lender's written demand to the Tenaot; (iv) Borrower will ensure that each Tenant pays all Rents aus to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Law provides
otherwise, alt Rents collected by Lender will be applied first to the costs of taking control of and manigivg the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintonance costs, insurance premiyms, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be lizble to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and matage the Property and coilect the Renfs and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

(¢) Fuuds Paid by Leuder. If the Rents are not sufficient to cover the cosls of taking conirol of and mansging
the Property and of coliecting the Rents, any funds pald by Lender for such purposes will become itdebteduess of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Ronts more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assigament of Rents, Borrower represents, warrants, covenanis, and agrees that Borrower has
not signed any prior assignment of the Rents, will not meke any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument

(0 Ceutrel and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed urdyer Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving nctics »f Default to Barrower. However, Lender, or a receiver appointed under Applicable Law, may
do o at any tins when Borrower is in Default, subject to Applicable Law.

(2) Additional Frovisions, Any application of the Rents wil! not cure or waive any Default or invalidate any
other right or remedy of Leugzr. This Section 10 does not relieve Botrower of Borrower's obligations under Section
6.

This Section 10 will teemirate when all the sus secured by this Security Instrument are paid in full,

1L, Moxtgage Insurance.

(2) Payment of Premiwms; Sub: dtwiion of Policy; Loss Reserve; Protection of Lender, if Lender required
Mortgage Insurance as a condition of n:ztirg the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect, If Borrower weenquired to make separately designated payrents toward the premiums
for Mostgage lnsurance, and (i) the Mottgage Lieurance coverage requived by Lender ceases for any reason fo be
available from the mortgage insurer that previous'y provided such insurance, or (ii) Lender determines in its sole
discrefion that such mortgage insurer is no longer elig ble tu provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to ki coverage substantially equivalent to the Mortgage
insurance previously in effect, at a cost substantially cquivaieut by the cost to Borrower of the Mortgage Insarance
previously in effect, from an aliernate mortgage nsurer selected Ly Tender.

If substautially equivalent Mortgage Insurance coverage is not «valrble, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when i< insurance coverage ceased to be in effect,
Lender will accept, use, and retain these pryments as & non-refundable logy resurye in lien of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fuli;-anZ T.ender will not be required to pay
Borrower any interest or carnings on such loss reserve, .

Lender will no Ionger require Joss reserve payments if Mortgage Insurance cover-ae (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomus avzilable, is obtained, and
Lender requires separately designated payments foward the premiums for Mortgage Insuseice,

If Lender required Martgage Insurance a8 & condition of making the Loan and Borrower was i2quired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower witi-pe; ha premiurs
required to maintain Mortgage Insurance in effiect, ot to provide a non-refundable loss resesve, wriil Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between Borrowe! and Lender
providing for such termination or until termination is required by Applicable Law. Nathing in this Section (1« ffects
Borrower's obligation to pay interest at the Nots rate,

(0) Mortgape Insurance Agreements. Mottgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan a8 agreed. Borrower is not a party to the Morigage Insurance policy or
caverage.
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Mortgage insurers evaluate their total risk on afl such ingurance in force from time to time, and may eafer into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may requirs the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may inchide funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsirer, any other entity, or any affiliate of any
of the fortgolng, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mottgage Insurance, in exchange for sharing or medifying the mortgage insurer's tisk,
or reducing lasses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morigage
Insuracice, or any other terms of the Loan; ({i) increase the amount Borrower will owe for Mortgage Insurance; {iif)
entitle Bovrower to any refind; or (iv) affect the rights Borrower has, if any, with respect to the Mottgage Insurance
under the Flomeowners Protection Act of 1998 (12U.5.C. § 490! erseq.), s it may be amended from time to time,
or any 2u0i%-1al or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
righis under @ HPA may include the right to receive cerlain disclosures, to request and obtain cancellation of the
Mortgage Tnsureien, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage nsur-ice premiums that were uncarned at the time of such cancellation or termination.

12. Assignmert wo” Application of Miscellaneous Proceeds; Forfelture.

{#) Assigament of Tycellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds tn J zider and agrees that such amounts will be paid to Lender.

(b) Application of Miscelayeons Proceeds upon Damage to Property. If the Property is damaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repairto be economically feasible and L nde:'s security will not be lessened by such restoration or repair, During such
repair and restoration period, Lender will bava the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to exsur: the work has been completed to Londer's satisfaction (which may
include satisfying Lender's minimum cligibility zezairements for persons repairing the Property, including, but not
Limited to, licensing, bond, and insurance requirem :nts) neovided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a sing! 2 disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resturaiion, the terms of the repair agreoment, and whether
Botrower i8 in Default on the Loan. Lender may make suck, disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jofntly to botis. ‘Utless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanesas £roceeds, Lender will not be requited to pay
Borrower any interest or camings on such Miscellancous Proceeds, I Lender deems the restoration or repair nof to
be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, wizether or net then due, with the excess,
ifany, paid to Borrower. Such Miscellaneous Proceeds will be applied in the orce: “oat Partial Payments are applied
in Section 2(b).

(¢} Applcation of Miscellaneous Proceeds upon Condemnation, Destructiom, -~ Loss in Value of the
Property. In the event of a total taking, destruction, ot loss in value of the Property, ull of the Miscellancous
Procecds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a *Partizi D évaluation")
whers the fair market value of the Property immediately before the Partiai Devaluation is equal to or griates than the
amount of the sums secured by this Security Instrument immediately before the Partia! Devaluation, a percei’age of
the Miscelianeous Proceeds will be applied to the sums secured by this Security Instrument unless Borrowet and
Lender otherwise agree in writing. The amount of the Miscellaneons Proceeds that will be so applied is determined
by multiplying the fotal amount of the Misceliancous Proceeds by a percentage calculated by taking (i) the total
amount of the sumns secured immediately before the Partial Devaluzation, and dividing it by (ii) the fair market value
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of the Property immedisfely before the Partial Devaluation. Any bziance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Pactial
Devaluation is fess than the amount of the sums secured immediately befare the Partial Devaluation, all of the
Miscettaneous Proceeds will be applied to the sums secured by this Security Instrument, whether ot not the sums are
then due, unless Borrawer and Lender otherwise agree in writing.

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
soms secured by this Security Instrument, whether or ot then due, or lo restoration or repair of the Propecty, if
Borrowe (i) abandons the Property, or (ii) fails to respond to Lender within 3¢ days after the date Lender notifies
Borrower that the Opposing Party {as defined in the next sentence) offers to scitle a claimn for damages, "Opposing
Party" meary the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right o7 et in regard to the Miscellancous Proceeds.

{e) Procceding Affecting Lender's Iuterest im the Property. Borrower will be i Default if any action or
praceeding be gnr, whether civil or crimina, that, in Lender's judgment, could result in forfeiture of the Praperty
or other materiat imr.irment of Lender's interest in the Property or rights under this Secority Instrument. Borrower
can cire such a Defaili v.nd, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disnussod with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other
material impairment of Lepisr's interest in the Property or rights under this Security [nstrument. Borrower is
unconditionally assigning to Lerder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest 1o @2 Property, which proceeds will be paid to Lender. Ali Miscellaneous Proceeds
that are not applied to restoration or rpaiv of the Property will be applied in the order that Partial Payments are
applied in Seotion 2(b).

13. Borrower Not Released; Farbesvs o= by Lender Not a Waiver. Borrower or any Successor in Inferest
of Borrower will not be refeased from lability \@vler this Security strument if Leader extends the fime for payment
or modifics the amortization of the sums scowe ! by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Inter st o7 Borrower, or to refuse to extend fime for payment or
otherwise modify amortization of the sums secured by iiis Guourity Instrument, by reason of any demand made by
the original Borrower or any Successors in Tuterest of Borrowver. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s accepiance of gryinents from third persons, entities, or Successors
its Interest of Barrower or i amounts less than the amount thea due; wal not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Joint and Several Liability; Sigmatories; Swecessers and Assies Bound, Borrower's obligations and
liabitity under this Security Instrument will be joint and several. However, any dorrower who signs this Security
Instrument but does not sign the Note: (a) signs this Seourity Instrurnent to mortga go, grant, convey, and warrant such
Borrower's interest iss the Property under the terms of this Security Instrument; (b) stgrs this Security Instrument to
waive any spplicable Inchoate rights such as dower and curtesy and any avadlable hom estend exemptions; (c) signs
{his Security Instrument to assign any Miscellaneous Proceeds, Rents, or other carnings fron: the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrumen; and (¢) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommoaatizas with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without aff>cting such
Barrower's cbligations under this Security Instrament.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Binower's
obligations under this Security Instrament in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, snd benefits ynder this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Leuder agtees to such release in writing,
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15, Loan Charges,

(») Tax and Flood Determination Fecs. Lender may require Borrawer to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zZone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determinttion or certification, Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determinations.

(b) Default Charges, If permitted under Applicable Law, Lender may chacge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's intecest in the Property and rights under this
Secuyity Insrument, including: (i) reasonable attomeys”’ fees and costs; (i) property inspection, valuation, mediation,
and lossnitication fees; and (iif) other related fees,

{¢) Peovesibility of Fees, In rogard to any other fegs, the absence of express authority in this Security
Instrument to charpr a specific fee to Borrower siould not be construed as a prohibition on the charging of such fee.
Lender may not <ivargze fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clauce. If Applicable Law sets maximum Joan charges, and that law is finally interpreted so that
the interest or other Joan chueyes coltected or (o be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge it be reduced by the amoutit necessary ta reduce the charge to the permitted limit, and
{ii) any sums already colfected firin Rorrower which exceeded permitted lienits will be refunded to Borrower, Lender
may choose to mske this refund by <cducing the principal owed under the Note of by making a direct payment to
Borrower. If 2 refund reduces principal, (e 1sduction will be treated as a partial propayment without any prepayment
charge (whether or not a prepayment chazge is vrovided for under the Note). To the extent permitted by Applicable
Law, Bortower's acceptance of any such reit-d inade by dircct payment to Borrower will constitute 3 waiver of any
right of action Borrower might have arising out2¢ zach overcharge.

16. Nofices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Sccurity Instrument must be in writing.

(a) Notlces to Borrawer. Unless Applicable Law roran ss a different method, any written notice to Borrower
in connection with this Security instrument will be deemed W Lave been given to Borrower when (i) mailed by first
class tuail, or {ii} actwally defivered to Borrower’s Nofice Address £us viefined in Scetion 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defirer ir. Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lav>expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also requited under Apjlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Lactrument,

(b) Electronic Notice to Borrower. Unless another delivery method is requized by Applicable Law, Lender
may provide notice to Borrower by ¢-mail or other electronic communication ("Elcctroaic Communication”™) if: (i)
agreed to by Lender and Borrower in writing; (i) Borrawer has provided Leader witt. Borrower's e-msil or other
electvonic address ("Electronic Address"); (jii) Lender provides Borsowet with the option tc receive notices by first
¢class mail or by other non-Electronic Communication instead of by Electronic Communicat'on; wd (iv) Lender
otherwise complies with Applicable Law, Any notice to Borrower sent by Bleotronic Communraiior, i commection
with this Security Instrument will be deemed to have been given to Borrower when sent wnless Lender erumes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communiativn is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-Efecironic
Commuuication, Borrower may withdraw the agreement to receive Blectronic Communications from Lender at any
time by providing written notice to Lender of Barrower's withdrawal of such agreement,

(t) Borrower's Notice Address, The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Addeess uniess Borrower has designated a differcnt address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Eiectronic Address as Notice Address, Borrower will promptly natify Lendsr of Borrower's change of Notice
Address, including any changes to Borrower's Blectronic Address if designated as Notice Address. If Lender specifies
a procedurs for reporting Borrower's change of Notice Address, then Bacrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender’s address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Secutity Instrument will be deemed
to have been givet to Lender only when actually received by Lender at Lender's desigrated address {(which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicebie Law, the Applicable Law requirement will satisfy the corresponding requiverent under this Security
Instrument.

(e)2or rower's Physical Address. In addition to the designated Notice Address, Berrower will provide Lender
with the add-css where Borrower physically resides, if different from the Property Address, sud natify Lender
whenever this ‘adi.ess changes.

17. Geverr.ing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of tte J.ate of Illinois, All rights and obligations contained in this Security Instrument are subject
to any requirements and linutations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lavz £ such conflict will not affect other provisions of this Security Instrument or the Note
thet can be given effect without t%.c conflicting provision, and (ii) such conflicting provision, to the extent possible,
wilt be considered modified to corap!y with Applicable Law. Applicable Law might explicitly or implicitly atlow the
parties to agree by contract or it might Ue s{lent, but such sileace should not be construed as a prohibition against
agreement by contract. Any action requnred vader this Security Instrument to be made in accordance with Applicable
Law i3 to be made in accordance with the /.nronsble Law in effect at the time the action is underiaken.

As used in this Seourity Instrument: (a) worisin the singular will mean and include the plutal and vice versa;
(b) the word "may" gives sole discretion without ary oblivation to take any action; (c) any reference to "Section" in
this document refers to Sections contained in this Secu ity Lstrument unless otherwise noted; and (d) the headings
aud captions are inserted for convenience of refevence and d ot define, limit, or deseribe the scape or intent of this
Security Instrument or any particular Section, paragraph, o provision,

18. Borrower's Copy, Otie Borrower will be given one vipy o the Note and of this Security Instrument,

19. Transfer of the Property or a Beneficial Intevest in Boerower, For purposes of this Section 19 only,
"Interest it the Property™ means any legal or benefivial interest in the [ roperty, including, but not limited ta, those
beneficial interests transferred in a bond for deed, contract for deed, installirant vales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to 2 purchaser al & futvre Jate,

I all or any part of the Properly or any Interest in the Property is sold or (raesfetred (or if Borrower is not a
natural person and a benchicial interest in Borrower is sold or transferred) without ‘Lerder's prior written consent,
Lender may require immediate payment in full of ali sums secured by this Security Instru ment, However, Lender wifl
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acealeration, The rioticy will provide &
period of not less than 30 days from the date the notice is given in accordance with Section 16 wiihi= v ich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, o+ upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wit’sou; fucther
natice or demand on Borrower and will be entitled to collect all expenses incwrred in pursuing such [eunvdies,
including, but not limited to; (a} reasonable attorneys® fees and costs; {b) property inspection and valuation fees; and
{c) othier fees incurred o protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meefs certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie MaefFreddia Mac UNIFORM INSTRUMENT (MERS) «knocMag;g
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Applicable Law might specify for the termination of Barrower's right to reinstate. This right to reinstate wifl not appty
in the case of acceleration under Section 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender alf sums that then
would be due under this Security Instrument and the Note as if no acceleration had ocourred; (bb) cure any Default
of any other covenanis or agreemerits under this Security Instrument or the Note; (cc) pay all expenses inicurred in
enforcing this Security Instrament or the Note, including, but not limited to; (i) reasonable attorneys' fecs and costs;
{K) property inspection and valuation fees; and (ili} other foes incurted to protect Lender's interest in the Property
and/or rights under this Security Insteument or thie Note; and (dd) take such action as Lender may reasonably require
Lo assure thet Lender's interest in the Property andfor rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue ynchanged,

Lende= may require that Borrower pay such reinsiatement sums and expsnses in one ar more ofthe following
forms, =5 solected by Lendet: (aaa) cash; (bbb} money ordes; (ccc) certified check, bank check, treasurer’s check, ot
cashier’s cheok. nrovided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instrumentrlity, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Ineiuiment and obligations secured by this Security Instrmnent will remain fully effective as if no
acceleration had occuried

21. Sale of Note. ‘The Note or a partial interest in the Note, together with this Security Instruinent, may be sold
or otherwise transferved one ~: more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Securify Instrument wiit vonvey lo Lendet's sucoessors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represeriativs, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lesder as the right and authority to take any such action,

The Loan Servicer may change one ot »=4c times during the term of the Note. The Loan Servicer may or may
not be the hoider of the Note, The Loan Servicerhar che right and authority fo: {&) collect Periadic Payments and any
other amounts due under the Note and this Security Inctrument; (b) perfonn any other mortgage loan servicing
obligations; and {c} exercise any rights under the Not(, thit Security Instrument, and Applicable Law on behalf of
Lender, Ef there is a change of the Loan Servicer, Borrowee 411! be given written notice of the change which will state
the name and address of the new Loan Servicer, the address ‘o which paymeats should be mads, and any other
information RESPA and other Appliceble Law require in connceFon with a nofice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notiti<d the other parly {in accordance with Section
16) of an slieged breach and afforded the other party a reasonable p/=iod after the giving of such notice to take
corrective actiot, neither Borrower nor Lender may commence, join, or bejoined to any judicial action {either as an
individual fitigant or a member of a class) that (a) arises from the other pasty's actions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any provisicn of this Security Tostrument o
the Note, If Applicable Law provides a time period that must elapse before certala s<don con be teken, that time
period will be deemed to be reasonable for purposes of this Section 23, The notice of Default given to Borrower
pursvant to Scetion 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to fake corrective action provisions of fhis Section 23,

24. Hezardous Substances.

(s) Definitions, As used in this Section 24: (j) “Environmental Law" means any Applicable Fav's where the
Property is located that relate to health, safely, or environmental protection; (ji) "Hazardous Substances” inchude (A)
those substances defined as foxic ot hazardous substances, poliutants, or wastes by Environmental Law, ata (3) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (ifi) “Bnvironmental Cleanup" includes any respouse action, remedial action, or removal action,
as defined in Eavironmental Law; and (iv) an "Environmentaf Condition" means a condition that can cause, contribute
to, or otherwise irigger an Environmental Cleanup,

LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021%

Page 15 of 18




2300633070 Page: 17 of 28

UNOFFICIAL COPY

{b) Restrictions on Use of Hazardeus Substances. Borrower will tiot cause or permit the presence, use,
disposal, starage, or refease of any Hazardous Substances, or theeaten to relesse any Hazardous Substances, on ot in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Environmental Condition; or (jii) due to the presence, use, or release of a
Hazardous Substance, creates & condition that adversely affects or could adversoly affect the value of the Property,
The preceding two sentences will not apply ko the presence, use, ot storage on the Propetty of small guantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any govemmental or regulatory agency or private party involving the
Propetty a7 any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i) any
Environzaent<] Condition, including but not limited to, any spilling, loaking, discharge, refease, or threat of release
of any Hazarioi Substance; and {iif} any condition cansed by the presence, vse, or telease of a Hazardous Substance
that adversely aff.c's the value of the Property, If Borrower learns, or is notified by any governmental or regulatory
authority or any privafe party, that any vemoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Earrower will promptly take all necessary remedia) actions in accordance with Environmental
Law. Nothing in this Svouricy Instrument will create any abligation an Lendec for an Envirotmental Cleanup.

25, Electronic Note §.cued with Borrewer's Flectronie Signature, If the Note evidencing the debt for this
Loan is electronic, Borrower acinuwiedges and represents to Lender that Borrower: (a) expressly cousented and
intended to sign the electronic Nute using an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Wofe with Borrower's writien pen and ink signature; (b) did not withdraw
Barrower's express consent to sign the cletranic Note using Borrower's Electronic Signature; {c} understood that by
signing the electronic Note using Borrower = Lizetronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its tzims; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that 6;' doine so, Borrower promised to pay the debt evidenced by the
electronic Nate it accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lcoder further covenant and agree as follows:

26, Acteleration; Remedies.

{(a) Notice of Defauit, Lender will give a notice of Defautt '« Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent /~Lien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in additicn to any other information required
by Applicable Law: (i) the Default; (if) the action required to cure the Defauls; £f) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Binv wer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specificd in the dofioc may result in acceleration
of the sums secured by this Securily Instrument, foreclosure by judicial proceeding wsd sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the o eclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclost re.

{b) Acceleration; Foreclosure; Expeunses. If the Default is not cured un or befors the dzic Jperified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument witiout further
demand and may foreclose this Security Instrament by judicial proceeding. Lender will be enfitled ‘0 collect all
expenses incorred in pursuing the remediss provided in this Section 26, including, but nol timited to: (i) rias<nable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (jii} other fees incurred ta protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Bortower will pay any recordation costs associated with such relesso, Lender may charge Borrowera
fee for releasing this Security Instrnment, but only I the fec is paid to a third party for services renderad and the
charging of the fee is pevmitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Insuiratice coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coilateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coilateral. Borrower may later cancel any fnsurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance a2 required by Borrower's and
Lender's areement, If Lender purchases insurance far the collateral, Borrower will be responsible for the costs of
that insucaine, including interest and any other charges Lender may impose it connection with the placement of the
insurance, vutil the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Burrwot's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Bor.wr-may be able to obtain on its own.

BY BIGNING BELC'W, Borrower accepls and aprees to the terms and covenants contained in this Security
Instrumetit and ia any Rider signed by Borrower and recorded with it.

{Seal
Katie Kulsirinut Ofsen -Borrovic:
Wilness Witease
HLLINOIS - Single Family - Fannie MaefFradgie Mac UNIFORM INSTRUMENT (MERS) 'ﬁrﬂocMagk:
Page 17 of 18
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[Space Balow This Line For Acknowedgment]

State of  ILLINCIS )
)88,
County of gg'ﬁ)[‘

1 /&zv})?//ﬂ/'/ </>5£ 7[75 cortfy that

{here give name of officer and his official title)

Katie Kuslrnut Olsen

{narme of granto:, #ua if acknowledged by the spouse, his ar het name, and add "his or her spouse®)

personally known to me to be fie same person whose name is (or are) subsceibed to the foregoing instrument,
appeared before me this day in persra, and acknowledged that he (she or they) sigeed and delivered the instrument
as his (her or theiy) free and voluatary sct, Jor the uses and purposes therein set forth,

Dated: & @

(S;ﬁfmu;/ of officer)
(/

(S cal) = W W
KIMSEFRL¢PATIS
OFFIC L 3EAL
Notary Public - State ot llinois
My Commission F xpires
Septemnber 14, 202,
A

: D 12588
S g e s N R Stoias Hank, NMLSR ID 630527
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Loan Number; 8000000300
Date: December 29, 2022

Proper’y Address: 830 E Carriage Lane Unit #8
PALATINE, ILLINOIS 60074

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 02-01-100-015-1208
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EXHIBIT "A"
Legal Description

UNIT 1741-8 IN KINGSBROOKE OF PALATINE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NORTHWEST QUARTER OF THE NORTHWEST
QUARTER OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY {S ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 26234862, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNBIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

This page s onfy a par of a 2016 ALTA® Commitment for Title Inswance [ssued by Fidelfy Nafionel Tile Insurance Company. This Commifment is nol valid
withaut the Notice; the Commitment to Issug Poficy; the Commitment Conditions; Schedule A; Schedule B, Par I-Requirements; Schedule B, Part il-Exceptions;

and a counler-signatire by the Commpany o ils fesuing agen! ot may be in electronic form.

—
Copyrighl American Land Title Association, All rights reserved, et
IRBEIAT AN
The use of this Form (or any derivative therecf) is restricted to ALTA Fcenseas and ALTA mambers in good standing a5 of the ﬁ

date of use. Al olher uses are prehibited, Reprinfed under ficense from the Amarican Land Title Assaciation,
ALTA Commitmen! for Tille nsurance (08/01/2016) Printed; 11.21.22 @ 04:34 PM
Page 3 L-FT-FILL-01040,235202-5P5-1-22-SC 22028765
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Loan Number: 8000000300Q

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  29th day of December
2022 , and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of
Trust, of Secunty Decd (the "Security Instrament™) of the saime date given by the undersigned ("Borrower™
to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to  McHENRY SAVINGS BANK, AN
ILLINOIS CHARTERED BANK
("Lende: ) of the same date and covering the property described in (he Security Instrument and located at:

B30 E Carrlage Lane Unit #8, PALATINE, ILLINQIS 60074
fProperty 1]

THE NOTE PL.QVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AD 0} TABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS ~in addifion to the covenants and agreements mads in the Security
Instrument, Borrower and Lender furthe: zovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed inter st rale of 7.375 %. The Note also provides
for a change in the initial fixed rate to an adjustable iriervst rate, as foflows:

4, ADJUSTABLE INTEREST RATE AND MUY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to »u adjustable interest rate on the first
dayof January, 2033 , and the adjustable intere<c ravy I will pay may chenge on that
dgy every 12th month thereafter, The date on which my initial fixed ini=res{ rate changes to an adjustable
inferest rate, and cach date on which my adjustable interest rate conld chanse, is calfed a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bised on an Index that is
calculated and provided to the general public by an administrator (lhe "Administrator™) The "Index" is the
weekly average vicld on United States Treasury seourities adjusted to a constant maturit“of vie year, a8
made available by the Board of Governors of the Federal Reserve System. The most recen? findex value
available as of the date 45 days before each Change Date is calied the "Current Index,” provided wnt if tho
Current Index is Jess than zero, then the Current Index will be deemed to be zero for purposes of calauleting
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Mote Holder will calculate my new interest rate by adding

TWO AND 750/1000 percentage points ( 2.750 %)
MULTISTATE ¢ Fggﬂg\.(oilﬁgggmgl RATE RIDER [T
Y fAR T3
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(the "Margin®) to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the noarest one-eighth of one pereetitage point (0.125%). Subject to the mits stated
in Section 4{D)) below, this rounded amount will bs my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
tepay the uapaid principal that I am expected to owe at the Change Date it full o the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

fhe interest rate [ am required to pay at the first Change Date will not be preater than

12.375 % or less than 2,750 %. Thereafter, my adjustable interest rate will never
be increas.a or decreased on any single Change Date by more than two percentage points frow the rate of
interest I vy Ueen paying for the preceding 12 months. My interest rate will never be greater than

12,375 % or less than 2.750 %.

(E) Effective D.te of Changes

My new inferesi rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on &+ frst monthly payment date after the Change Date until the amouut of my
montbly payment changes agaia,

{F) Notice of Changes

The Note Holder will deliver arina’l to me a notice of any chauges in my initial fixed interest ratc to
an adfustable interest rate and of any charges in.my adjustable interest rate before the effective date of any
change. The notice will include the amount of wy monthly payment, any Inforation required by faw to be
given to me and also the title and telephone numbe: o2 2 person who will answer any question I may have
regarding the notice. '

{G) Replacement Index and Replacement Matrir

The Index is deemed to be no longer available ant vl be replaced if any of the following events
{each, 2 "Replacement Event") occur: (i) the Administrator has pe.rranently or indefinitely stopped providing
the Index to the general public; or (ii) the Adminisizator or its r>gy fator issucs an official public statement
that the Index is no longer velisble or representative,

If a Replacement Event occurs, the Note Holder will select a now index (the "Replacemont Index"}
and may also select a new margin (the "Replacement Margin®), as follows;

(1) If a replacement index has been selected or recommenden for-Gze-in consumer products,
including residential adjustabie-rate mostgages, by the Board of juvernors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a eotanittee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Foleral Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will salect that
index as the Replacement Index,

(2) Ifareplacement index has not been solected or recommended for use in consumer products
under Scction (G)(1) at the time of a Replacement Event, the Note Holder will z2'ca
reasonable, good faith effort to sefect a Replacement Index and a Replacement Margin isat,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the

Replacement Index.
MULTISTATE FIXED/ADJUSTABLE RATE RIOER NerManils PRarmax
ONE-YEAR TREASURY INDEX - Single Family : 'k[)ocMagtc
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The Replacetnent Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determine my iuterest rate and monthly payments on Change Dates
that are mote than 45 days after a Replacement Event, The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
ali references to the “Index" and "Margin" will be decmed to be references to the "Repiacement Index” and
"Replacement Margin,®

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation,

B. <TPANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. ¢ Unti! Borrower's initial fixed inlerest vate changes 1o an adjustable interest rate under the terms
stated in Sect’on A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Teanst¢ o5 the Property or a Beneficial Inferest in Borrower, Asused it this Section
18, “Interest io th: Property” means any legal or beneficial interest in the Property, inciuding,
but not limited 10, thos> beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales comvrasc 2 escrow agreement, the intent of which is the transfer of title by
Borrower at a futore date to o purchaser,

If all or any part of the Property or any Inferest in the Property is sold or transferred (or
if Borrower is not 3 natural pezson <nd a beacficial interest in Borrower is sold or transferred)
without Lender's prior written conent, Fender may require immediate payment in full of ail
sums secured by this Security Instrurienr, However, this option shall not be exercised by
Lender if such exercise is prohibited by Apraicable Law,

If Lender exercises this option, Lendey <ha!! oive Borrower natice of acceleration. The
notice shall provide a period of not Jess than 30/duys from the date the notice is given in
accordance with Section 15 within which Botrower srus’ nay all sums secured by this Security
Instrument. If Borrower fails fo pay these sums prior fop: expiration of this period, Lender
may invoke any remedies permitied by this Security Tust ument without farther notice or
demand or Borrower.

2. WheaBorrower's initial fixed interest rate changes to an adjusia¥ /e ‘nterest rate under the terms
stated in Section A above, Uniform Covenant 18 of he Security Instrament Gesonrid fn Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of tha  ecutity Instrument shall
be amended to rerd as follows:

Transfer of the Property or a Beneficial Imterest in Borrower. As used in this Suction
18, "Interest in the Property” means any legal or beneficial interest in the Property, inchiding.
but not Limited to, those bencficial interests transferred in a bond for deed, conttact for ded;
funstallment sales confract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natral person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require inmediate payment in full of atl
sums secured by this Security Instrument. However, this option shall not be exercised by

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DorSiacie CBxot
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Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted (o Lender information requited by Lender to
evaluate the intended transferec as if a new loan were being made to the transferee; and (b}
Lender reasonably determines that Lender’s scourity will not be impaired by the loan
sssurnption and that the risk of a breach of any covenaut or agrecment in this Security
nstrument is acceptable to Lender.

To the extent permifled by Applicable Law, Lender may charge a reasousble fee 1s 4
condition to Lender's consent to the loan essumption, Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep ull the promises and agreements made in the Note and in this Seeurity Instrument.
Borrower will continue 1o be obligated under the Note and this Scourity Insirement unless
Lerdet releases Borrower in writing,

I¥ Lender exorcises the option to require immediate payment in full, Lender shall give
Borrower ance of acceleration. The notice shall provide a periad of not less than 3G days
from the dair the aotice is given in accordance with Section 15 within which Borrower must
pay all sums secwred by this Security Instrument. 1f Borrower fails to pay these sums prior to
the expiration ot this ariod, Lender may invoke any remedies permitted by this Security
Instrument without fucther aotice or demand on Borrower,

BY SIGNING BELOW, Bo-rower accepts and agrees to the terms and covenants contained in this
Fixed/Adjusiable Rate Rider,

(Seal)
Katie Kulsirinut Olsen -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER [P T T —
ONE- TREASURY INDEX - Igre Family % DocMagic
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MIN: 100811180000003001 Loan Number: 8000000300

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of December, 2022 '
and is incorporated into and emends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the “Security Instrument®) of the same date given by the undersigned (the "Borrower*) to
secure Borrower's Note to MCHENRY SAVINGS BANIK, AN ILLINOIS CHARTERED BANK

(the "Lender™)
of the s date and covering the Property described in the Security Insirument and located at:

830 E Carrlage Lane Unit #8, PALATINE, kLINOIS 60074
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elemenis of, a
condominium project known us: .

Mame of Condominium Project]

(the “Condominium Project™). If the owniers evsociation or other eatity which acis for the Condaminfum
Project {the "Owuers Association"} holds ‘tile to property for the benefil or use of its members or
shareholders, the Property also includes Borrower's imde =5t in the Owners Association and the uses, proceeds
and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. in addition fo -7 -cpresentations, warranties, covenants, and
agreements made in the Security Instrument, Borrower and Leid.. further covenant and agree as follows:

A. Condominium Obiligations. Borrower will pecform wi of Borrower's obligations under
tiie Condominium Project's Constitvent Doouments. The "Coustitprat Documents” are the: (i)
Declaration or any other document which creates the Condominfum Frrject; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents, Borrower will promply vay.-when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance, So long as the Owners Association inaintains, vata e generally
accepted insurance carrier, 8 "master” or "blanket" policy on the Condominium Lol which is
satisfactory to Lender and which provides insurance coverage in the amounts {including Zevctible
levels), for the periods, and against loss by fire, hazards incleded within the term "extended coverage,
end any othor hazards, including, but not limited to, earthquakes, winds, and floods, for which Leader
taquires insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium instalimeniz for property insnrance on the
Property, and (ii) Borrawer's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Aszociation policy.
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What Lendet requires as a condition of this waiver can change during the term of the [oan,

Borrower will give Lender prompt notice of any lapse in required property insurance coverage
provided by fhe master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration of repair
following a loss to the Praperty, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Insirument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Batrower will take such actions as may be reasonable to
jrsm» that the Owners Association maintaing a public hability insurance policy acceptable in form,
amop~:t, and exlent of coverage to Lender,

L. Gondemnation, The proceeds of any award or claim for damages, direct or consequential,
payeble to 2Ccower in connection with any condernnation or other taking of all or sny part of ihe
Property, whethier of the unit or of the common clements, or for any conveyance in lieu of
condemnation, ar> hvrehy assigned and wiil be paid to Lender, Such proceeds will be applied by Lender
to the sums secured by the Security Instcument ag provided in Section 12

E. Lender's Price Consent. Borrower will not, except after notice to Lender and with
Lender's prior written conseit, ehher partition or subdivide the Property or conseat to; (i) the
abaadonmment or termination of tlie Condominium Project, except for abandotument or termination
required by law in the case of substan.al Jertruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} <y umendment to any provision of the Constithent Docwments
unless the provision is for the express benefit ~1 Londer; (iif) termination of profsssional management
and assumption of self-management of the Own=rs Association; or {iv) auy action which would have the
effect of rendering the public Hability insuranct e verege maintained by the Cwners Association
mmacceptable to Lendet,

F. Remedies. If Borrower does not pay condomit.fwa dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this »amgraph F will become additienal
debt of Borrower sccured by the Security Instrument. Unless Borro wer ard Lender agree to other lerms
of payment, these amounts will bear interest from the date of disburserar i at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payiueut,
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BY SIGNING BELOW, Borrawer accepts and agrees o the terms and covenants contained in this
Condomintunt Rider,

{Sel)
Katie Kulsirinut Olsen -Borrower
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