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When recorded, return to:
Neighborhood Loans, Inc.

Attn: Post Closing

1333 Butterfield Road, Suite 600
Downers Grove, I 0515

This Instrument was prepared by:
Nathaly G, Vitia

Nelghborhood Lrans, Inc.

1333 Butterfiela Pa., Suite 600
Downers Grove, IL-o2u15
‘$30-812-7989

Title Order No.: 22GNDSG1MM9WT

LOAN #: 2204006034

[Szans-Above This Line For Recording Data]

PORTGAGE FHA Case No.
138-1907191-703-2038

MIN: 1011378-0000121150-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and otherwords are defined in Sections 3, 10, 12, 17,

19 and 21. Certain rules regarding the usage of words used in this document aré also provided in Section 15.
(A) “Security Instrument”” means this document, which is dated December Zu, 2022, together with all Riders to

this document.
{B) “Borrower” Is HECTOR TORRES DUARTE, A MARRIED MAN,

Borrower ls the mottgagor under this Security Instrument.

(C) “MERS" is Mortgage Elentronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument,
MERS is organized and existing under the laws of Dalaware, and has an address and telephone number of RO, Bax 2026,

Fiint, Mi 48501-2026, tel. (888) 679-MERS.
(D) “Lender” s Nelghborhood Loans, Inc..

ILLINOIS -~ Single Family - Fannle MaeiFreddie Mac UNIEORM INSTRUMENT  Form 3014 1/01
Modiflad for FHA 9/2014 (HUD Handhock 4000.1)
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Lenderis a Gorporation, organized and existing
under the laws of liinois.

Lender's address is 1333 Butterfleld Road, Suite 600, Downers Grove, Ik 60515

(E) “Note” means the promissory hote signed by Borrower and dated December 20,2022, The Note states that
Borrower owes Lender TWO HUNDRED FIFTY FIVE THOUSAND TWO HUNDRED NINETY AND NO/100** ** * ¥ *r
kv«w*w*ww«ww*w*wm***ww*ww*wwwww*www***w***www#w*www** Douars(u‘s‘ $255,290.00 )
nlus interest. Borrower has promised to pay this debt in regular Perlodic Payments and to pay the debt in full not later
than January. i, 2053,
(F). “Property” maans the proparty that is desaribed below under the heading “Transfer of Rights in the Property.”
(G) “Loan” meang e debt evidenced by the Nole, plus Interest, late charges due under the Note, and all sums due
under this Security fiziiument, plus interest.
{H) “Riders” means ai Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower{chsck box as applicable}:
[ Adjustable Rate Rider” /L] Condominium Rider T planned Unit Development Rider
Other(s) [specify]
Fixed Interest Rata Rider, Mcrtoage Rider To The
First Mortgage

(1} “Applicable Law™ means all controlinc-applicable federal, state and local statutes, regulations, ordinances and
administrative ruies and orders (that have e sfect of law) as well as all applicable final, non-appealable judicial
apinions.

(J) “Community Association Dues, Feas, and Ass essmants” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condomitjium association, homeowners assoclation or simlilar organization,
{K) “Electronic Funds Transfer” means any \ransfer af Zdfids, other than a transaction originated by check, draft, ar
simifar paper instrumant, which fs initlated through an eleciioric terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a finanelal institutlon t ¢'ét't ar credit an account, Such lerm includes, but is nat
limlted to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephope, wire transfers,
and automated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award oi damages, or praceeds paid by any third
party {other than Insurance proceeds paid under the coverages described in'Sesiton 5) for: {I} damage to, or destruction
of, the Praperty; (Il} condemnation or other taking of all or any patt of the Property; flil) sonveyance in lieu of condemnatlon,
or (iv} misrepresentatlons of, of omissions as to, the value and/or condition of the Fropeity.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymen! of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and iiterest under the Note, plus
{if) any amounts under Section 3 of this Security Instrument.

{P} “RESPA” means the Real Estate Setflament Procedures Act (12 U.S.C. §2601 et seq.) and It iriplementing ragulfation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to fime, or any additional 4rsurcessor legislation
ar regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers alk requirsments
and restrictions that are imposed in regard to a “faderally related mortgage loan" even If the Loan does not quallfy as a
“Jaderally related mortgage loan" under RESPA.

(Q) “Secretary” means tha Secretary ofthe United States Department of Housing and Urban Devalopmentor his designee.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that parly
has assumed Borrower's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY _
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenslons and modifica-
fions of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and

[LLINOIS - Singlo Famiy - Fannie Mae/Fraddie Mac UMIFORM INSTRUMENT Form 3014 1101 .
Modifled for FHA 9/2014 (HUD Handbook 4000.1}
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as neminee for Lender
and Lenders successors and assigns) and 1o the successars and assigns of MERS, with power of sale, the following
described property located in the County of Cook

{Type of Recording Jursdiction] {Nama of Recording Jurlsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 19-12-219-012-0000

which currently has the address of 535 S Washtenaw Ave, Chicago,
[Sireat] [City]
lincls 60632 (“Property Adcress”):
I2lp Code}

TOGETHER WITH all the improvements novi.o. hareafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. /il replagements and additions shall also be covered by this Sacurity
Instrument. All of the foregoing is referred to in this Sscurty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrament, but, if necessary
to comply with law or custom, MERS {as nomines for Lendar and Lender's successors and assigns} has the right: to
exercise any or all of thase interests, including, but not limitea-to, #ne right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing sad cahceling this Security instrument.

BORROWER COVENANTS that Borrowar is lawfully selsed of the sstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencmbered, except for encumbrances of record.

Borrower wartants and will defend generally the title to the Property againstai! claims and demands, subjact to any
encumbtances of record.

THIS SECURITY INSTRUMENT comblnes uniform cuvenants for national use and néri-uniform covenants with imited
variations by Jurisdiclion to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay wwnen due the principal
of, and interest on, the deht avidenced by the Note and late charges due under the Nate, Borrowe: shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument.shall be made in
U.5. currency. However, if any check or other instrument received by Lender as payment undet the Note or this Security
Instrument is returned to Lender unpaild, Lendet may require that any or all subsequent paymenis due under the Note
and this Securlty Instrument be made In one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) cettified check, bank check, treasurer's check or cashiet’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when recelved at the location designated in the Note or at such other
location as may be deslgnated by Lender in accordance with the notice provisions in Seclion 14, Lender may retumn any
payment or partial payment f the payment or partial payments are Insufficient to bring the Loan current, Lender may accept

ILLINOIS -~ Single Family - Fannie MaelFreddle Mac UNIFORM INSTRUMENT Form 3014 1/01
Modified for FHA 8/2014 (HUD Handbaald 4000.1)
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any payment or partial payment insufficient to bring the Loan current, withaut waiver of any rights hereunder or prejudice
lo its rights to refuse such payment or partial payments in the future, but Lender is not obllgated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its schaduled due date, then Lender
need not pay interest on unapplied funds. Lender may hald such unapplied funds until Borrower makes payment to bring
the Loan currant, If Borrower does not do so within a reasonable periad of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied te the outstanding principal balance under the
Note Immediately prior to foreciosure. No affset or clalm which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or parforming the covenants
and agreements secured by this Security Instrument. ' _

2. Application of Payments ot Proceeds. Except as olherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to theMortgage Insurance premiums to be paid by Lender lo the Secretary or the monthly charge by the Sec-
retary insteadg o102 monthly mortgage insurance premiums;

Second, to anviaxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiurz; 26 required;

Third, to interest Gug ander the Note;

Fourth, to amortizaticn ¢fthe principal of the Note; and,

Fifth, to late charges duadnder the Note.

Any application of paymer.s, Insurance proceeds, or Misceltaneous Proceeds to principal due under the Note shall
not extend or postpone the due da's, br change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are cue under the Note,
until the Note Is paid in full, a sum (the “Fu/ids" to previde for payment of amaunts due for: (a) taxes and assessments and
other items which can attain priority over tris Ssourity Instrument as a llen or encumbrance on the Property, (b} leasehold
payments o ground rents on the Property, if ary.{c premiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be nuir by Lender to the Secretary or the manthly charge by the Secretary
Instead of the monthly Mortgage Insurance premiums. These items are called "Escrow ltems," At origination or at any time
during the term of the Lean, Lender may require that Comeunity Assaciation Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessivenis shall be an Escrow item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Sorower shall pay Lender the Funds for Escrow jtems uniess
Lender waives Borrower's ohligation to pay the Funds for any or 4l Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or ail Escrow Items at any time. AnysU<n waiver may only be in writing. n the event of such
waiver, Borrower shall pay directly, when and where payabla, the amornts due for any Escrow ftams for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Larider receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreemant contained In this Sectiiy ihstrument, as the phrase "covenant and
agreement’ is used in Section 9. If Borrower is obligated to pay Escrow ltems digsiy pursuant to a walvar, and Borrower
falls to pay the amount due for an Escrow ltem, Lender may exerclse its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 8 to repay to Lender any such amount. Lender may revoke the walver as to
any or all Escrow ltems at any time by a nolice given In accordance with Section 14 and, Upei such revooation, Borrower
shall pay to Lender ali Funds, and in such amounts, that are then required under this Sectich 3,

Lender may, at any time, collect and hold Funds in an amotnt (a) sufficient to permit Lender i apply the Funds at
the time specified under RESPA, and (o) not o axceed the maximum amount a lender can require/Jrcer RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expaiditures of future
Escrow items or otherwise in accordance with Applicable Law. ,

The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no \ater than the time specified under RESPA, Lender shall not charge Borrowar
for holding and applyihg the Funds, annually analyzing the escrow account, or verifying the Escrow ftems, unless Lender
pays Barrower interest an the Funds and Applicable Law permits Lender ta make such a charge, Unless an agreement is
made in writing or Applicable Law requires Interest to be pald on the Funds, Lender shall not be required to pay Berrower
any Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thal interest shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS - Single Famlly — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1101
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I there is a surplus of Funds held in escrow, as dafined under RESPA, Lender shall account to Berrower for the
excass funds In accordance with RESPA, if there s a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bortewer shalt pay to Lender the amount necessary o make up the
shortage In accordance with RESPA, but in no mare than 12 monthty payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to maka up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and Impositions attributable to the
Property which can aftain priority over this Security Instrument, leasehold payments or ground rents on the Property, If
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltetns,
Borrower shallbay them in the manner provided in Section 3,

Borrower shial promptly discharge any lien which has priotity aver this Security Instrument unless Borrower:
{a) agrees in wriung w the payment of the obligation sacured by the lien in a manner acceptable to Lender, but anly so
long as Borrower is peiiorming such agreement; (b) contests tha lien in good faith by, or defends against enforcement
of the lien in, legal precesdings which in Lender's aplnion operate to prevent the enforcement of the lien while those
proceedings are pending;-Di only untit such preceedings are concluded: or (¢) secures from the holder of the lien an
agraement satisfactory to Lerder subordinating the lien ta this Security Instrument, If Lender determines that any part of
the Property is subject to a lien'which san attain pricrity over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of e date on which that notice Is given, Borrower shall satlsfy the llen or take one or
more of the actions set forth above innis Section 4,

5. Property Insurance. Borrawer £ nall keep the improvements now existing or hereafter eracted on the Property
insured against loss by fire, hazards includad-within the term “extendsd coverage,” and any othar hazards Including, but
not limited to, earthquakes and floods, for wiich L ender requires insurance. This insurance shall e maintained n the
amounts (Including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term »f the Loan. The insurance cartier providing the insurance shall be
chosen by Borrower subject to Lender's rignt to disapp ove Borrower's chalce, which right shall not be exercised unrea-
sonably. Lender may require Borrawer to pay, in conneciicit with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a triesime charge for flood zone determination and certification
services and subsequent charges each time remappings or stniar changes occur which reasonably might affect such
determination or certification. Botrower shall also be responsible’ici the payment of any fees imposed by the Federal
Emergency Management Agency in connhection with the review of any flood zone daetermination resulting from an objec-
tion by Borrower. ‘

If Borrower fails to maintain any of the coverages described above. Lerder may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to'pirchase any particular typs or amount of
coverage. Therefore, such coverage shall cover Lender, but might of might not orotect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability irid‘might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any aseunts disbursed by Lender
under this Section § shall becoma additional debt of Borrower secured by this Seourity Insrument, These amounts
shall bear interest at the Note rate from the date of dishursement and shall be payabls, with suciinterest, upon notice
from Lender to Borrower requesiing payment,

All insurance poficies requirad by Lender and renewals of such policies shalt be subject ta Lender’s might to disapprove
such policies, shall include a standard morlgage clause, and shall name Lender as morigages andrer as an addltional
loss payee. Lender shall have the right to hold the policies and renewal certficates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renawal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, ar destruction of, the Property, such policy shall inciude a
standard mottgage clause and shall name Lender as mottgages andior as an additional loss payes.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair Is economically feasible and Lender's security is not lessened. During such repair

JLLINOIS ~ Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an apportunity
to inspect such Property to ensure the work has been completed fo Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in
a series of progress payrments as the waork is compleled. Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any interast of
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the msurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums securad by this
Security Instrument, whether or not then due, wlth the excess, if any, pald to Borrower. Such insurance preceads shall
he applied in the order provided for in Sectlon 2,

It Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim and related
matters. If Borowar does not raspond within 30 days to a notice from Lender that the Insurance carrier has offered to
seltle a claim, ther. Lender may negotlate and settle the claim. The 30-day period will begin when the notice Is given.
In either event, or i Lander acquires the Property under Saction 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights = any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, aiia (o) any other of Borrawer's rights {other than the right to any refund of unearned premiums paid
by Barrawer) under all insursiics policies covering the Praperty, insafat as such rights are applicable to the coverage of
the Praperty. Lender may us« the insurance proceeds either to repalr or restore the Property or to pay amaunts unpaid
under the Note or this Securlty instrument, whether or not then due.

8. Occupancy. Barrower shall aeesipy, astablish, and use the Property as Borrawer's principal residence within
60 days after the execution of this Sesurity Instrument and shall continue to ocoupy the Property as Borrowsr's principal
resldence for at least one year after the (ate bf occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless exienuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Prutesiion of the Property; inspections, Borrower shall nat destroy, damage
of impair the Property, allow the Property to deteilaiate or commit waste on the Property. Borrower shall malatain the Prop-
erly in order to prevent the Property from deterioratilig ar decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or rastoration is not esoncmically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage, If insvi@nce or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be respansible for repuring or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for e Jenairs and restaration in a single payment or in a series
of progress payments as the work is completed, i the insurance c nondemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation iarthe completion of such tepair of restoration,

If condemnation proceeds are paid in connection with the taking of the preoerty, Lender shall apply such preceeds to
the reduction of the Indebtedness under the Note and this Security Instrutaent Airst to any delinguent amounts, and then
to payment of principal, Any application of the proceeds to the principal shali rict 2xtend or nostpone the due date of the
monthly payments or change the amount of such payments.

“Lender ar Its agent may make reasonable entries upon and inspections of the roperty. If it has reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender shall giva Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan applicaiion process, Botrowsr or
any persons of entities acting at the direction of Borrower or with Borrower's knowledge or conser: gave materially false,
misleading, or inaccurate information or statements fo Lender {or failed fo provide Lender with #\zterial information) in
conhection with the Loan, Material representations include, but are not limited to, representations censaming Borrower's
oceupancy of the Property as Borrower's principal residence.

8. Protecticn of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal praceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceeding In bankruptay, probate, for condemnation or forfeiture, for enforcement of a tien which may attain priority over
this Security Instrument or to enforce laws or regutations), or (c} Borrower has abandonad the Property, then Lender may
do and pay for whatever is reascnable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Propetty, and securing andior repairing the
Property. Lender’s actions can include, but are not limited to: (a} paying any sums sacured by a fien which has priority
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over this Security Instrument; (b) appearing in court: and {c) paying reasonable attorneys' fees to protect its interest
In the Property and/or rights under this Securlty Instrument, including Its secured pasition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property o make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utitities turned on or off, Although Lender may take action under this Section $, Lender does not have to do so
and is not under any duty or obligation to do sa. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such inferest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Rorrower shall
not surrender e teasehold estate and interests hereln conveyed or terminate ot cancel the ground lease. Borrower shall
not, without the express written consent of Lender, aiter or amend the ground ease. if Borrower acquires fee tille to the
Property, the leaseiold and the fee title shall not merge unless Lender agrees to the merger In writing.

10. Assignmeii s Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned tc and
shall be paid to Lendew,

If the Property is darmancd, such Miscellaneous Proceeds shalt be applied to restaration or repair of the Property, if
the restoration or repair is ecancmically feasible and Lender's security Is not lessened, During such repair and restoration
period, Lender shall have thevigitto hold such Miscellaneous Preceeds until Lender has had an opporiunity to inspest such
Property to ensure the work has betn comolated to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly, Lender may pay for the repalrs and restorationin a single disbursement of in a series of progress payments as the
work |s completed. Unless an agreementis m sde in writing or Applicable Law requires interest to be pald on such Miscel
laneous Proceeds, Lender shall not be requiied o pay Borrower any interest or earmnings oh such Miscellaneous Proceeds.
If the restoration or repalr is hot economically rqeinle or Lender's security would be lessened, the Miscellanecus Proceeds
shall be applied to the sums secured by this Secuiy Instrument, whethet or not then due, with the excess, If any, paid to
Borrowar, Such Miscellaneous Praceeds shall be af plied.in the order provided for in Section 2.

In the event of a lotal taking, destruction, or foss in alue of the Property, the Miscellansous Proceeds shall be applied
to the sums secured by this Security Instrument, whether o1 not then due, with tha excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vide of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss i value is equal to or greater than the amaount of the sums
secured by this Security Instrument immediately before the partiad taring, destruction, ot loss in value, unless Borrower
and Lender otharwise agree inwriting, the sums secured by this Securdy-mstrument shall be teduced by the amount of the
Miscellaneous Proceeds muttiplied by the following fraction: (a) the total arnount of the sums secured immediately before
the partial taking, destruction, or foss In value divided by (b} the fair market value of the Properly immediately hefore tha
partial taking, destruction, or loss in value. Any balance shall be paid to Boriaivar,

in the event of a partlal taking, destruction, o loss in value of the Property Inwhich-he fair market vaiue of the Property
immediately before the partial taking, destruction, or loss in valug Is less than the anic Urtof the sums secured immediately
hefore (he partial taking, destruction, cr loss In value, unless Borrower and Lender otheiwise agree in writing, the Miscel-
laneous Proceads shall be applied to the sums secured by this Security Instrument whetner senot the sums are then due,

I the Property s abandoned by Borrower, or if, after notice by Lender tc Borrower that tae O pposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails torevpend to Lender within
30 days after the date the nofice is glven, Lender is authorized to collect and apply the Miscehanesus Proceeds either o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or notdnan dus, “Oppos-
ing Party” means the third party that owes Borrower Miscelianeous Proceeds o the party against whem Borrower has a
right of action in regard to Miscellaneotls Proceeds.

Borrower shall ba in default if any action or proceeding, whether civil or oriminal, Is begun that, in Lender’s Judgment,
could result in forfefture of the Property or other matenial impairment of Lender’s interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, If acceleration has oecurred, reinstate as provided in Section
18, by causing the action of proceeding o be dismissed with a ruiing that, in Lendet's Judgment, precludes forfelture of
the Property or other material impalrment of Lender's interest in the Property of rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby asslgned and shall be paid to Lender.
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All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. '

11. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or modifica-
tion of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Intarest of Borrower shall not operate to release the liability of Borrower or any Successors Ih Intarest of Borrower. Lender
shall not be requlred to commence proceedings against any Succassor in interest of Borrower or to refuse to extend time
for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Botrower or any Successors in Interest of Borrower. Any forbearance by Lender in exerclsing any
right or remedy including, withaut limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of
any right or remedy.

42. Joint =nd Several Llability; Co-signeis; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's unligations and liability shall be jeint and several, However, any Barrower who co-signs this Security
Instrument but Goes ot execute the Note (a “co-slgner"): (a) is co-signing this Security Inslrument only to mortgage,
grant and convey 3¢ #a-signer's interest in the Property under the terms of this Security instrument; (h) is not persan-
ally abligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, madify forbear or make any accommodations with regard ic the terms of this Security tnstrument
or the Note without the co-sinaer's consent.

Subject to the provisions.n-Gection 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in varitiha. and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowsr shall not be released from Borrowsr's obligations and liabllity under this Saecurity
Instrument unless Lender agrees ta such release in writing, The covenants and agreements of this Security Instrument
shall bind (except as provided In Section 10Y.20d benefit the successors and assigns of Lendet.

13, Loan Charges. Lender may charge 2o trower fees for services perfarmed n connection with Barrowat's defauli,
far the purpose of protecting Lender's interest infre Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees, Lender may cellect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

Ifthe Loan Is subject to a law which sets maximum [ap-uharges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connasii wlth the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary turerune the charge to the permitled limit; and (b) any sums
already collected from Borrower which exceaded permitted fimitswii be refunded to Borrawer. Lender may choose to
make this refund by reducing the principal owed under the Note of kv making a direct payment to Borrower. f a refund
reduces principal, the redugtion wili be treated as a partial prepayment wit'y 1 changes in the due date or in the monthly
payment amount unless the Note holder agreas in writing to those changas. Rarrowet's acceptance of any stich refund
made by direct payment to Borrower will constitute a walver of any right oi aatian Barrower might have arising out of
such overcharge. '

14. Notices. All noticas given by Borrower or Lendet In connection with this Sectriy instrument must be In writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to hivi been given to Borrower when
mailed by first class mall or when actually delivered to Borrower's notice address if sent by-uther means. Notice to any
one Borfawer shail constitute notice to all Borrowers unless Applicable Law expressly requiras otherwlise, The notica
address shall be the Property Address uniess Borrower has designated a substitute notice adzress by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a piosadure for reporting
Borrawer's change of address, then Borrower shall only report a change of address through that epruified procedure.
There may be only ona designated notice address under this Security Instrument at any one time. Ay notice to Lender
shall be glven by delivering it or by mailing It by first class mall to Lender's address stated herein unless Lender has
designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not be
deemad to have been given to Lender until actually recelved by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requlrement undet
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Properly is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and IImitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agres by contract o it might be sitent, but such silence shall not be construed as a prohibition against
agraement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
affect without the conflicting pravision.

As used in this Security Instrument: {a} words of the masculina gender shall mean and Include corresponding neuter
words of words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
() the word “may" glves sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, “interest In the
Property” means any legal or beneficial Interest In the Property, Including, but not limited to, those bensficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the Intent of which
Is the transfer 41 tle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest In the Property is sold or transferred {or if Borrower is not a natural
person and a beneticial interest in Borrawer is sold or transfarred) without Lender's prior written consent, Lender may
require Immediate payiment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender ifaush exercise is prohibited by Applicable Law.

If Lender exercises 1his gption, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days fromine date the nofice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Secuiiiy Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies sermitted by this Security Instrument without further notica or demand on Borrowet,

18, Borrower’s Right to Reinst=ie After Acceleration. If Borrower meets certain conditlons, Borrowet shail have
the right to reinstatement of a mortgage. “hote conditions are that Borrower: {a} pays Lender all sums which then would
be due under this Securlty Instrument an e Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; {c) pays all enbonses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attormeys' fees, property ivarection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Propetly and rights under this Security Instrument; and (d) takes such aclion as
Lender may reasonably require to assure that Lende's interest in the Property and rights under this Security Instru-
ment, and Borrower’s obligation to pay the sums securéd sy this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lendér is not requirad to reinstate if. (i) Lender has accepted
reinstatement after the commencement of foreclosure procesdings within two years immediatsly preceding the com-
mencement of a curtent foreclosure proceedings; (il) reinstatemerit will preciude foreclosura on different grounds in the
future, ar (lii) reinstatement wil adversely affact the priority of the fien nreated by this Security Instrument. Lender may
require that Barrower pay such reinstatement sums and expenses in oneurnore of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treacurer's chack or cashler’s check, provided any
such check Is drawn upon an institution whose deposits are insured by a iederal agency, instrumientality or entity; or
(d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Sacutlty liist-arpent and obligations secured heteby
shall remain fully effective as if no acceleration had occurred. However, this right 4G reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partiahiiterest inthe Note (together
with this Security Instrument) can be sold one or moré times without prior notice to Bortawe', A sale might result in a
change In the entity (known as the “Loan Servicer”) that collects Perlodic Payments due under newote and this Security
Instrument and performs other mortgage ioan servicing obligations under the Note, ihis Security Instisment, and Applicable
Law. Thera also might be one or more changes of the Loan Servicer unrelated to a sale of the Nota, [Fthare is a change
of the Loan Servicer, Barrower will be given written notice of the change which will state the name and a2adress of the naw
Loan Servicar, the address to which payments should be made and any other information RESPA requires in connection
with & notice of transfer of servicing. If the Note Is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remaln with the Loan Servicer or be
wransferred to a successor Loan Setvicet and are not assumed by the Note purchaser untess otherwise provided by the
Note purchaser, '

20. Borrower Not Third-Party Beneficiary to Confract of insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certaln losses it may incur if Borrower does not repay the Loan as agreed, Bor-
rower acknowledges and agrees that the Barrower Is not a third party beneficiary o ihe contract of insurance between
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the Secretary and Lender, nor is Barrower entitlad to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances defined
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, valatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurlsdiction where the Proparty is located that relate to health, safety or environmental protection; (c) “Envircnmental
Cleanup’ includes any response action, remediat action, or remova action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwlse trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone alse
to do, anythinz affecting the Property (a) that Is In violatien of any Environmental Law, (b) which creates an Environ-
mental Condition. ar (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of sinuii quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to raintenance of the Property {including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly g Lender written notice of {a} any investigation, claim, demand, lawsuit of other action by
any governmental or reguiatery agency of private party involving the Property and any Hazardous Subsiance or Environ-
" mental Law of which Borrowar has actual knowledge, (b) any Environmental Condition, including but not imited to, any
spilling, leaking, discharge, release o (reat of release of any Hazardous Substance, and (c) any condition caused by the
presence, Use of release of a Hazardous Substance which adversely affects the valua of the Property. If Borrower learns,
ot is notifled by any gavernmental or reguteo"y authotity, or any private party, that any ramovat or other remediation of any
Hazardous Substance affecting the Property ic neoessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law, Nothing herar. shall create any obfigation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by reg laticns issuad by the Secretary, In the case of payment defaults,

- raquire immediate payment in full of all sums secured by this Security Instrument if.
(i) Borrower defaults by failing to pay i full any muntily. payment required by this Security Instrument prior to or
on the due date of the next monthly payment, ar
(i) Borrower defaults by failing, for a period of thirly days, to padform any other obligations contained in this Security
instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by eipiizable law (including Section 341(d) of the

Garh- St. Germain Depository Instituions Act of 1982, 12 U.S.C. 1701i-3(<}) and with the prior approval of the Sec-

retary, require immediate payment in full of alt sums secured by this Secuiity Instrument if:

{1y Allor part of the Property, or a weneficial interest in a trust owning afl or par{ of the Property, is sold or otherwise
transferred (other than by devise or descent), and

(I} The Property is not oceupied by the plirchaser o grantee as his or her prinzipel residence, or the purchaser or
grantee does so ocoupy the Property but his or her credit has not been approved io aunordance with the require-
ments of the Secretary.

{c) NoWaiver. If aircumstances ocour that would permit Lender to require immediate paymeotin fuUll, but Lender does

not require such payments, { ender does not waive its rights with respect to subseqguent events

(d) Regulations of HUD Secretary. In many circumstances regulations issuied by the Secretan will limit Lender's

rights, in the case of payment defaults, to require immediate payment In ful and foreclose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be

- eligible for insurance Under the National Housing Act within 80 days from the date hereof, Lender may, at its optiof,

requlre immediate payment in ful of all sums secured by this Securlly Instrument. Awritten statement of any authorized
agent of the Secretary dated subseguent to 60 days from the date hereof, declining to Insure this Security Instrument
and the Note, shall be deemed conclusive proof of such Ineliglblity. Notwithstanding the foregoing, this optlon may
hot be exercised by Lender when the unavailabliity of insurance is solely due to Lender's failura to remit a mortgage
insurance premium to the Secretary.

[LLINOIS — Single Family - Fannie fae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1701
Mod|flad for FHA 9/2014 (HUD Handbook 4C00,1}

ICE Mortgage Technalegy, Inc. Page 10 of 12 ILEFMAISDL 0916
ILEDEDL (CLS)
12/16/2022 03:07 PM PST




2300633001 Page: 12 of 18

UNOFFICIAL COPY

LOAN #: 2204006034
" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignhment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tonant of the Property to pay the rents to Lender of Lender's agents, However, prior {o Lender's notice to Borrower of
Borrower's breach of any covenant or agreemant in the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustes for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional sacurity only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as frustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
coliect and recalve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald
to Lender or Lender’s agent on Lendet's written demand to the tenant.

Botrower 1ias not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising Its righis under this Section 23,

Lender shall rot ha required to enter upon, take control of or maintain the Praperty before o after giving notice of
braach to Borrower, [tov/ever, Lender or a judicially appointed recelver may do so at any time thete Is a breach, Any
application of rents shall i\ cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents aof the Property sheli texminate when the debt secured by the Security Instrument is paid in full.

n4. Acceleration; Remedies. Lander shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicabie Law provides o nerwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that falure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
saie of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding tiio-non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not-sured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of ail sums secured by this Security instrument without
further demand and may foreclose this Security Insteument by judiclal proceeding. Lender shall be antitled to
collect all expenses incurred in pursuing the remedies p: ovided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security instrument is held by'the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke fh nonjudicial power of sale provided In the Single
Family Mortgage Foreclosure Act of 1994 {“Act™) (12U.8.C. 3751 et ser.) b requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avzilable to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrumen, Lender shall release this Securlty
Instrument. Borrower shall pay any recordation costs. Lendet may charge Borrower a fee for releasing this Security
Inatrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

26. Waiver of Homesiead. In accerdance with lllincis Jaw, the Borrower hereby releases ana waives all rights under
and by virtue of the lliincls homestead exemption laws.

27. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with eviderce of the insurance
coverage required by Borrower's agreement with Lender, Lendet may purchase insurance at Barrawer's axpense to pratect
Lender's interests in Borrower's collateral, This insurance may, but nead not, protect Borrower's interests, The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral, Borrower may later cancel any Insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and t ender's agreement. If Lender purchases
insurance for the collateral, Borrower will he responsible for the costs of that Insurance, Including interest and any other
charges Lender may impose in connection with the placement of the Insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obliga-
fion. The costs of the insurance may be more than the cost of insurance Borrower may be ahle to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

{ /I~ (Seal)
HBECTOR TORRES DUARTE

/4
State of __~ J;‘-{ /

County of __{ #1414

e

177 e
This instrumert was acknowledged before me oh [ & z,’? & f/:t’ i ? (date) by
HECTOR TORRES DUARTE (name of person/s). )

{Seal)

LSignaue of Notary Public

Lender: Nelghborhood Loans, Ing.
NMLS ID: 222982

Loan Originator: Saul Pinela
NMLS 1D; 232162
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EIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20th day of December, 2022 and Is incarporated

into and shall be deemed to amend and supplement the Mortgage {the “Security Instrument’} of the same date given by
the undersigned (the “Borrower") to secure Borrower's Note to Nelghborhood Loans, Inc., a Corporation

(the “Lender") of the same date and covering the Property described in the Securily Instrument and located at.

5035 S Wasbkwniw Ave
Chicago, IL 806872

Fixed Interest Rat: Rider COVENANT. In addition lo the covenants and agreements made In the Security

Instrument, Borrower and Lendar further covenant and agree that DEFINITION { E ) of the Security Instrument is
deleted and replaced by the (allowing:

{ E ) “Note" means the prorissary note signed by Borrower and dated December 20, 2022,
The Note states that Borrower owes Lender TWO HUNDRED FIETY FIVE THOUSAND TWO HUNDRED NINETY
AND NO!t‘OU********‘#**#**W' LR ww*w*ww***w*www*w*ww***u**w**v«**ww****www*****w*
Doflars {U.S, $255,290.00 ) plas interest at the rate of 6.125 %. Borsower has promised to pay
this debt in regular Perlodic Payments ard o payv the debt In full not later than January 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to-ine terms and cevenants contained in this Fixed Interest Rate

Rider,
Tl - / (eal)
HECTOR TORRES DUARTE
IL. - Fixed Interest Rate Rlder
ICE Mortgage Technology, Inc. ILIRRCONRLY 0815
JLIRRCONRLU (CLS})
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LLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS, UNLESS OTHERWISE PROVIDED, THE TRRMS HEREIN ARE IDHENTICAL IN
MEANTHG AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT,

RIDER TO MORIGAGE BY AND BETWEEN THE _
TECTOR TORKE: DUARTE, A MARRIED MAN '

|

(the “Mortgagor(s)”)

AND

Neighborhood Loans, Inc. (the “Lender”)

PURES -

The Mortgagor(s) is executing simultaneously hesevrith that a certain mortgage, dated

12/20/2022

{the "Securlty Instrument") to secure a loan (the "Loan”) made uy

Neighborhood Loans, Inc. (the "Lender")

in the amount of $ 255,290 to the Mortgagor(s), evidenced by 7 ote (the "Note") of even date
herewlth. It is expected that the Loan will be purchased or seeuritized by the 1Wiaots Housing Development
Authority (the “Authority”). Ttis a condition of the making of the Loan that the Marigagor(s) execute this
Rider, In consideration of the respective covenants of the parties contained in the Sectieor Instrument, and
for ather good and valuable consideration, the receipt, adequacy and sufficlency of which are
acknowledged, Mottgagor(s) and Lender further mutually agree as follows:

1, Therights and obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Nate, the provisions of this Rider shall
control,

(HO-008.5)
pg 1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagoz(s)
agrees that the Lender ot the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Martgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (tilinois Flousing Development Form HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
fhat Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
Sstatements of fact contained in the Borrower Affidavit are necessary conditions for the
graniing of the Loan.

The provigians of this Rider shall apply and be effective only at such times as the Authority
securitizés your loan or is the holder of the Security Instrument and the Note, or is in the
process of secyritizing or purchasing the Security Instrument and the Note, If the Authority
does not seeunitizeor purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Security Instrument and the Note to another individual or enlity,
the provisions of this R'der shall no longer apply or be effective, and this Rider shall be
detached from the Security ins'rument.

NON-BORROWING SPOUCE MORTGAGOR(S)

Hector Torres Duarte

(HO-008.5)
pg.20f2
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LEGAL DESCRIPTION

e 1

PR

Order No.:  22GNDEB1019WC

For APN/Parce! ID{s): 19-12-219-012-0000

LOT 12 INBLOCK 2 INW. D, KERFOCT AND COMPANY'S 518T STREET ADDITION, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEPT THE NORTH 133 FEET THEREOQF) OF THE
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK - COUNTY, ILLINGIS

T e
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LEGAL DESCRIPTION

Order No.:  22GND661019WC

For APN/Parcel ID(s): 18-12-219-012-0000

LOT 12 IN BLOCK 2 IN W, D, KERFOOT AND COMPANY'S 51ST STREET ADDITION, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEPT THE NORTH 133 FEET THEREOF) OF THE
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS



