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MORTGAGE AND ASSIGNMENT OF LEASES AND RENTS,

PIN: 25-21-203-001

STATE OF: ILLINOIS
COUNTY 2F: Cook
Document Drate: November 22, 2022

GRANTOR: LD Acquisition Company 17 LLC, a Delaware limited liability company
Address: ¢/0 Landmark Dividend LLC

400 Coutiaental Blvd., Suite 500

El Segunde; California 90245

GRANTEE: Wilmington Ti7st, National Association as indenture trustee
1100 North Market sireet
Wilmington, DE 19894
Attention: LMDV lIssuer o, - Series 2022-A

Legal Description: Attached as Exhibit A.
Property Address: 45 W 111th §t., Chicago, (L £0628-4200

This instrument was prepared by:

Alison Pearman

King & Spalding LLP

1700 Pennsylvania Avenue, NW, Suite 900
Washington, D.C. 20006

Return after recording to:
Fidelity National Title Group
Attn: Melissa Cater

7130 Glen Forest Drive #300
Richmond, Virginia 23226

IL Cook-TC187486
TCN 38006125
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This MORTGAGE AND ASSIGNMENT OF LEASES AND RENTS (this “Security
Instrument™) is executed effective as of November 22, 2022 (the “Effective Date”), by LD
Acquisition Company 17 LL.C, a Delaware limited liability company (“Grantot™), whose mailing
address is c/o Landmark Dividend LLC, 400 Continental Blvd., Suite 500, El Segundo, California
60245, and whose organizational number is 6709729, in favor of WILMINGTON TRUST,
NATIONAL ASSOCIATION, as Indenture Trustee (the “Indenture Trustee™) on behalf of and
for the benefit of the Noteholders and any other secured party specified in the Indenture (as defined
below) (each, a “Secured Party” and, collectively, the “Secured Parties™), whose address is 1100
North Market Street, Wilmington, DE 19890, Attention: LMDV Issuer Co. -- Series 2022-A.

FORGO0OD AND VALUABLE CONSIDERATION, including the Indebtedness and the
trust herein sreated, the receipt of which is hereby acknowledged, and in order to secure the
payment of the Jadebtedness and the performance of the obligations, covenants, agreements and
undertakings kereynafter described, Grantor does hereby GRANT, BARGAIN, SELL,
WARRANT, CONVEY, TRANSFER, ASSIGN and SET OVER to Indenture Trustee, on behalf
of and for the benefit of t'ie Secured Parties, (i) all of its right, title and interest in and to the real
property described on Exhibit A attached hereto (the “Land™), as such rights, title and interests
are set forth in the document{s)-1sted on Exhibit B attached hereto {the “Contract™), and as such
document(s) may be amended, amenced and restated, supplemented or otherwise modified from
time to time; (it) all interests of Grarior in and to any streets, ways, alleys and/or strips of land
adjoining said land or any part therect; ard (iii) all of Grantor’s rights, estates, powers and
privileges appurtenant or incident to the foiegoing (the foregoing are collectively referred to herein
as the “Collateral”).

TO HAVE AND TO HOLD the foregoing property unto Indenture Trustee, on behalf of
and for the benefit of the Secured Parties, and its and their successors and assigns, upon the terms,
provisions and conditions herein set forth.

In order to secure the payment of the Indebtedness and the pérformance of the obligations,
covenants, agreements and undertakings of Grantor hereinafter desceibed, Grantor hereby grants
to Indenture Trustee, on behalf of and for the benefit of the Secured Pa:cies, a security interest in
all of Grantor’s right, title and interest, now held or hereafter obtained, i goods, equipment,
furnishings, fixtures, furniture, chattels and personal property of whatever neturs located on or
used in connection with the Collateral, and all fixtures, accessions and appurtenancas thereto, and
all renewals or replacements of or substitutions for any of the foregoing, all building materials and
equipment now or hereafter delivered to said premises and intended to be installed therein, profits
and proceeds from all or any part of the Property, all proceeds (including premium refunds) of
each policy of insurance relating to the Property, all proceeds from the taking of the Property or
any part thereof or any interest therein or right or estate appurtenant thereto by eminent domain or
by purchase in lieu thereof, all amounts deposited in Grantor’s operating accounts, all contracts
related to the Property (including leases and license agreements), all money, funds, accounts,
instruments, documents, general intangibles (including trademarks, trade names and symbols
owned by Grantor and used in connection therewith), all notes or chattel paper arising from or
related to the Property, all permits, licenses, franchises, certificates, and all other rights and
privileges obtained by Grantor in connection with the Property, all plans, specifications, maps,
surveys, reports, architectural, engineering and construction contracts, books of account, insurance
policies and other documents, of whatever kind or character, relating to the use, construction upon,
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occupancy, leasing, sale or operation of the Property, all proceeds and other amounts paid or owing
to Grantor under or pursuant to any and all contracts and bonds relating to the construction,
erection or renovation of the Property (collectively, the “Additional Collateral™) and all proceeds
of the Additional Collateral. The Collateral and Additional Collateral are collectively called the

“Property™.

Grantor will warrant and forever defend the title to the Property against the claims of all
persons whomsoever lawfully claiming or to claim the same or any part thereof, subject to the
Permitted Encumbrances.

ARTICLE L.
Indebtedness

[.1  Jzdeotedness. This Security Instrument is made to secure and enforce the payment
of the following notes. obligations, indebtedness and liabilities: (a) the Notes issued under the
indenture from time to.{irae, the aggregate principal amount of which on the date hereof is Two
Hundred Nineteen Miilion. Six Hundred Fifty-Eight Thousand and NO/100 Dollars
($219,658,000.00), both principsiand interest being payable as therein provided, together with all
amendments, modifications and extensions of the Notes and all other notes given in substitution
of the Notes or in modification, incizass renewal, extension or consolidation of the Notes, in whole
or in part; (b} all loans and future advaiwes made by any Secured Party under the Indenture and all
other debts, obligations and liabilities of every kind and character of Obligors (as defined in the
Indenture) now or hereafter existing in favor o any Secured Party under the Indenture (including
all indebtedness incurred or arising pursuant to-th< nrovisions of this Security Instrument or any -
agreement entered into by an obligor relating to i1z above described indebtedness or any other
instrument now or hereafter evidencing, governing orsecuring the above described indebtedness
or any part thereof) whether such debts, obligations or liablities be direct or indirect, primary or
secondary, joint or several, fixed or contingent and (c) all othei Obligations (as defined in the
Indenture). The indebtedness referred to in this Section is herein cziled the “Indebtedness™.

1.2 Indenture. The Notes, this Security Instrument and cértain other documents were
executed and delivered pursuant to the Indenture, dated as of the date hereof, {as amended, restated,
amended and restated, supplemented or otherwise modified, the “[ndenture™) amaing LMDV Issuer
Co. LLC, as Issuer (the “[ssuet”), Landmark Infrastructure Holding Company 1.1.C. Landmark PR
Acquisition Company LLC, L.D Acquisition Company 11 LLC, LD Acquisition Compzny 12 LLC,
LD Acquisition Company 16 LLC, LD Acquisition Company 17 LLC, LD Acquisiticn Company
2 LLC, LD Acquisition Company 5 LLC, LD Acquisition Company 6 LLC, LD Acquisition
Company 7 LLC, LD Acquisttion Company LLC, and MD7 Funding One LLC, each in its capacity
as an obligor thereunder and Wilmington Trust, National Association, as Indenture Trustee. Terms
used, but not defined, herein are defined in the Indenture and shall have the meaning given such
terms in the Indenture. The representations, covenants, indemnities and terms and provisions of
the Indenture are incorporated herein by reference as though fully set forth herein. All of the
covenants in the Indenture, together with any covenants set forth in this Security Instrument, shall
constitute covenants running with Grantor’s interest in the Property.
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ARTICLE II.
Assignment of Leases and Rents

2.1 Assignment. In order to provide a source of future payment of the Indebtedness,
Grantor does hereby absolutely and unconditionally assign, transfer and set over to Indenture
Trustee, on behalf of and for the benefit of the Secured Parties, the following:

(a)  all rights, title, interests, estates, powers, privileges, options and other
benefits of Grantor in or any lease agreement which now or hereafter covers or affects all
or any portion of the Property, together with all renewals, extensions, modifications,
amindments, subleases and assignments of such lease agreements (the “Leases” or
“Leaszs™);

(L) all of the rents, income, receipts, revenues, issues, profits and other sums of
money that'atc now and/or at any time hereafter become due and payable to Grantor under
the terms of the L¢ases or arising or issuing from or out of the Leases or from or out of the
Property or any part thereof, including but not limited to minimum rents, additional rents,
percentage rents, deficiericy rents and liquidated damages following default, payments in
consideration for cancellation of a Lease, security deposits (whether cash, one or more
letters of credit, bonds or other{orm of security), advance rents, all proceeds payable under
any policy of insurance covering loss of rents resulting from untenantability caused by
destruction or damage to the Propoity and all of Grantor’s rights to recover monetary
amounts from any lessee in bankruptey including, without limitation, rights of recovery for
use and occupancy and damage claims arising out of lease defaults, including rejections,
disaffirmances, repudiations, and similar actions, under the Federal Bankruptcy Code and
other statutes governing the rights of creditors; including specifically the immediate and
continuing right to collect and receive each and al’ of the foregoing excluding Shared Rent
(as defined in the Indenture) (the “Rent” or “Rents™); ard

(c)  any and all guaranties of payment of the Reri.

2.2 No Merger of Estates. Notwithstanding (a) the fact that any Lease or the leasehold
estate created thereby may be held, directly or indirectly, by or for the aceount-af any person or
entity which shall have an interest in the fee estate of the Property, (b) the operativr-of law or (¢)
any other event, lessee’s leasehold estate under such Lease shall not merge into thie{e= estate and
the lessee shall remain obligated under such lease as assigned by this Security Instrurier.t.

2.3 No Third Party Beneficiary. Tt is expressly agreed by the parties hereto that the
assignment under this Article I[ shall not be construed or deemed made for the benefit of any third
party or parties.

24  Release and Termination. The assignment contained in this Article I shall
terminate upon the release of this Security Instrument but no lessee under the Leases shall be
required to take notice of such termination until a copy of a release of this Security Instrument
shall have been delivered to such lessee.
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ARTICLE IIL
Event of Default

3.1  Defaults. The term “Event of Default” as used in this Security Instrument shall
have the meaning assigned to such term in the Indenture.

ARTICLE 1V,
Remedies Upon Event of Default

4.1 Acceleration. During the continuance of an Event of Default, the Indenture Trustee
shall have e option of declaring all Indebtedness in its entirety to be immediately due and payable
as provided for in the Indenture by written notice to the Issuer, and the Indenture Trustee may
foreclose on tlie 'iens and security interests evidenced hereby in any manner provided for herein;
provided that srch acceleration may be rescinded and annulled pursuant to the terms set forth in
the Indenture.

42  Possessicu. During the continuance of an Event of Default, Indenture Trustee is
authorized prior or subsequent..o-the institution of any foreclosure proceedings, but subject to the
rights of all other Persons with intercsts in the Land, to enter upon the Property, or any part thercof,
and to take possession of the Property.and of all books, records and accounts relating thereto and
to exercise without interference from Geantor any and all rights which Grantor has with respect to
the management, possession, operation, pratection or preservation of the Property, including the
right to rent the same for the account of Grartor and to deduct from such Rents all reasonable
costs, expenses and liabilities of every character.incurred by Indenture Trustee in collecting such
Rents and in managing, operating, maintaining, preiecting or preserving the Property and to apply
the remainder of such Rents on the Indebtedness, in €arii pase, in accordance with Section 5.01 of
the Indenture. If necessary to obtain the possession proviced for above, Indenture Trustee may
invoke any and all legal remedies to dispossess Grantor, ificiudirg specifically one or more actions
for forcible entry and detainer, trespass to try title and restitutica,

43  Intentionally Omitted.

44  Foreclosure. After the occurrence of an Event of Default, Tr.denture Trustee may,
to the extent permitted by law, institute an action of judicial foreclosure, or take sich other action
as the law may allow, at law or in equity, to enforce this Security Instrument and o realize upon
the Property or any other security which is herein or elsewhere provided for, and <c"proceed to
final judgment and execution for the entire unpaid balance of the Indebtedness at the rate sitbulated
in the Notes to the date of default, and thereafter at the interest rate payable upon overdue principal
as set forth in the relevant notes, together with, to the extent permitted by applicable law, all other
sums secured by this Security Instrument, all costs of suit, and interest at the interest rate payable
upon overdue principal as set forth in the relevant notes on any judgment obtained by Indenture
Trustee from and after the date of any judicial sale of the Property (which may be sold in one parcel
ot part or in such parcels or parts, manner or order as Indenture Trustee may elect) until actual
payment is made to Indenture Trustee on the full amount due Indenture Trustee. Indenture Trustee
may foreclose or otherwise realize upon one parcel or any other part of the Property, on one or
more occasions, to the extent permitted by applicable law, without releasing this Security
Instrument or precluding the further foreclosure or other realization hereunder of any other parcels
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or parts of the Property not so foreclosed or realized upon. Failure to join or to provide notice to
tenants or any other persons as defendants or otherwise in any foreclosure action or suit will not
constitute a defense to such foreclosure or other action. Upon any foreclosure sale, whether by
virtue of judicial proceeding or otherwise, Indenture Trustee may bid upon and purchase the
Property or any part thereof or interest therein, and upon compliance with the terms of the sale,
may hold, retain, possess and dispose of the same in its own absolute right, without further
accountability. FOR THE PURPOSE OF OBTAINING POSSESSION OF THE PROPERTY
FOLLOWING ANY DEFAULT HEREUNDER OR UNDER THE NOTES OR THE
INDENTURE OR ANY OF THE OTHER TRANSACTION DOCUMENTS, GRANTOR
IRREVOCABLY AUTHORIZES AND EMPOWERS ANY ATTORNEY OF ANY COURT OF
RECORD I APPEAR FOR GRANTOR IN ANY AND ALL ACTIONS AND TO CONFESS
JUDGMENT AGAINST GRANTOR FOR ALL OR ANY PART OF THE SUMS DUE
HEREUNDER AND/OR UNDER THE TRANSACTION DOCUMENTS; AND [N EITHER
CASE FOR IMIEREST, COSTS, AND FEES. GRANTOR FURTHER AUTHORIZES AND
EMPOWERS ANY-ATTORNEY OF ANY COURT OF RECORD TQ APPEAR FOR AND
ENTER JUDGMENT ACAINST GRANTOR IN AN ACTION OF REPLEVIN OR ANY OTHER
ACTION TO RECOVER -POSSESSION OF ANY COLLATERAL SECURING THE
INDEBTEDNESS. SUCH CONFESSIONS OF JUDGMENT OR ACTIONS SHALL BE WITH
RELEASE OF PROCEDURAL ERRDRS, WAIVERS OF APPEAL, AND WITHOUT STAY OF
EXECUTION AND GRANTOK  V/AIVES ALL RELIEF FROM ANY AND ALL
APPRAISEMENT OR EXEMPTION [LA'WS NOW IN FORCE OR HEREAFTER ENACTED.
IF A COPY OF THE NOTES, VERIFIED BY AN OFFICIAL OR ANY OFFICER OF
INDENTURE TRUSTEE, SHALL BE FILED [N ANY PROCEEDING OR ACTION WHEREIN
JUDGMENT IS TO BE CONFESSED, IT SHALL NOT BE NECESSARY TO FILE THE
ORIGINALS AND SUCH VERIFIED COPIES SHALL BE SUFFICIENT WARRANT FOR
ANY ATTORNEY OF ANY COURT OF RECORD TO APPEAR FOR AND CONFESS
JUDGMENT AGAINST GRANTOR AS PROVIDEL: HEREIN. JUDGMENT MAY BE
CONFESSED FROM TIME TO TIME UNDER THE AFORESAID POWERS AND NO SINGLE
EXERCISE OF THE AFORESAID POWERS TO CONFESS JU'MGMENT, OR A SERIES OF
JUDGMENTS, SHALL BE DEEMED TO EXHAUST THE PGCWER. WHETHER OR NOT
SUCH EXERCISE SHALL BE HELD BY ANY COURT TO BE INVALID, AVOIDABLE, OR
VOID, BUT THE POWER SHALL CONTINUE UNDIMINISHEDR AND IT MAY BE
EXERCISED FROM TIME TO TIME AS, AFTER AND AS INDENTURE TRUSTEE SHALL
ELECT UNTIL SUCH TIME AS INDENTURE TRUSTEE SHALL HAVE .RECEIVED
PAYMENT IN FULL OF THE INDEBTEDNESS, TOGETHER WITH INTEREAT, COSTS,
AND FEES.

4.5 Intentionally Omitted.

4.6 Receiver. In addition to all other remedies herein provided for, Grantor agrees that
during the continuance of an Event of Default, Indenture Trustee as a matter of right and without
(a) notice to Grantor or any other party, (b) a showing of insolvency of Grantor, (c) a showing of
fraud or mismanagement with respect to the Property, (d) regard to the sufficiency of the security
for the repayment of the Indebtedness, or (e) the necessity of filing any proceeding other than a
proceeding for appointment of a receiver, shall be entitled to the appointment of a receiver or
receivers for the Property or any part thereof (including without limitation the Rents of the
Property). Grantor irrevocably consents to such appointment and waives any and all defenses to
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such application for a receiver. This section will not deprive Indenture Trustee of any other right,
remedy or privilege it may have under applicable law to have a receiver appointed for the Property.
Additionally, during the pendency of a receivership for all or a portion of the Property, Grantor
consents to any proceeding commenced by Indenture Trustee which seeks to enforce another right
or remedy of Indenture Trustee under the Transaction Documents or applicable law, including
without limitation, the commencement of a foreclosure of the Property. This section is made an
express condition upon which the Notes are being issued and the proceeds thereof are being
advanced.

4,7  Proceeds of Sale. The proceeds of any sale held by Indenture Trustee or any
receiver o public officer in foreclosure of the liens evidenced hereby shall be applied in
accordance with Section 5.01 of the Indenture.

48  lidenture Trustee as Purchaser. Indenture Trustee, on behalf of the Secured Parties,
shall have the right to'b2come the purchaser at any foreclosure sale, and to credit upon the amount
of the bid made therefor, to the extent necessary to satisfy such bid, the pro rata part of the
Indebtedness, accountitig to any Secured Parties not joining in such bid in cash for the portion of
such bid or bids apportionableiz'such nonbidding Secured Parties.

4,9  Uniform Commercial Code. During the continuance of an Event of Default,
Indenture Trustee may exercise its righisof enforcement with respect to the Additional Collateral
under the Uniform Commercial Code as saacted in the state of llinois (the “State™) and as the
same may be amended from time to time, and 1 conjunction with, in addition to or in substitution
for those rights and remedies:

(a)  Subjectto the rights of all otherP<rsons with interests in the Land, Indenture
Trustee may enter upon the Property to take pusiession of, assemble and collect the
Additional Collateral or to render it unusable;

(b)  Indenture Trustee may require Grantor to assaaible the Additional Collateral
and make it available at a place Indenture Trustee designates vnisn is mutually convenient
to allow Indenture Trustee to take possession or dispose of the Additional Collateral;

()  written notice mailed to the Issuer as provided herein ten (10) days prior to
the date of public sale of the Additional Collateral or prior to the date atter virich private
sale of the Additional Collateral will be made shall constitute reasonable noticg;

(d)  any sale of Additional Collateral made pursuant to the provisions of this
Section shall be deemed to have been conducted in a commercially reasonable manner,
whether private or public, if held contemporaneously with the sale of all or any portion of
the Collateral under power of sale as provided herein and in accordance with applicable
law upon giving the same notice and under the same procedures as otherwise specified
herein or otherwise required under applicable law for such sale of all or any portion of the
Collateral under power of sale hereunder or under applicable law;

()  in the event of a foreclosure sale, the Additional Collateral and the other
Collateral may, at the option of Indenture Trustee, be sold as a whole;
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(f) it shall not be necessary for Indenture Trustee to take possession of the
Additional Collateral or any part thereof prior to the time that any sale pursuant to the
provisions of this Section is conducted and it shall not be necessary that the Additional
Collateral or any part thereof be present at the location of such sale;

(g)  prior to application of proceeds of disposition of the Additional Collateral
to the Indebtedness, such proceeds shall be applied to the reasonable expenses of retaking,
holding, preparing for sale or lease, selling, leasing and the like and the reasonable
attorneys’ fees and legal expenses incurred by Indenture Trustee;

(h)  any and all statements of fact or other recitals made in any bill of sale or
assignment or other instrument evidencing any foreclosure sale hereunder as to
nonpaymznt of the Obligations or as to the occurrence of any default, or as to Indenture
Trustee tav.ng declared all of the Indebtedness to be due and payable, or as to notice of
time, place anu terms of sale and of the properties to be sold having been duly given, or as
to any other act'o’ thing having been duly done by Indenture Trustee, shall be taken as
prima facie evidence of the truth of the facts so stated and recited; and

(i) Indenture Trusice may appoint or delegate any one or more Persons as agent
to perform any act or acts-necessary or incident to any sale held by Indenture Trustee,
including the sending of notices «ud the conduct of the sale, but in the name and on behalf
of Indenture Trustee.

4,10  Partial Foreclosure. Following and during the continuance of an Event of Default,
Indenture Trustee shall have the right to proceed with-{oreclosure of the liens and security interests
evidenced hereby without declaring the entire Indeotccness due, and in such event any such
foreclosure sale may be made subject to the unmatured pait /f the Indebtedness; and any such sale
shall not in any manner affect the unmatured part of the Indebtzdness, but as to such unmatured
part this Security Instrument shall remain in full force and effuect jrst as though no sale had been
made. The proceeds of any such sale shall be applied as provided in Section 4.7 hereof. Several
sales may be made hereunder without exhausting the right of sale fer 20y unmatured part of the
Indebtedness.

411 Remedies Cumulative. All remedies herein expressly provided for are cumulative
of any and all other remedies existing at law or in equity and are cumulative of 20v'and all other
remedies provided for in any other instrument securing the payment of the Indebtediets, or any
part thereof, or otherwise benefiting Indenture Trustee, and Indenture Trustee shall, in add.tion to
the remedies herein provided, be entitled to avail themselves of all such other remedies as may
now or hereafter exist at law or in equity for the collection of the Indebtedness and the enforcement
of the covenants herein and the foreclosure of the liens and security interests evidenced hereby,
and the resort to any remedy provided for hereunder or under any such other instrument or provided
for by law shall not prevent the concurrent or subsequent employment of any other appropriate
remedy or remedies.

4,12 Resort to Any Security. Indenture Trustee may resort to any security given by this
Security Instrument or to any other security now existing or hereafter given to secure the payment
of the Indebtedness, in whole or in part, and in such portions and in such order as may seem best
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to Indenture Trustee in its sole and uncontrolled discretion, and any such action shall not in anywise
be considered as a waiver of any of the rights, benefits, liens or security interests evidenced by this
Security Instrument.

4.13  Waiver. In addition to those waivers set forth in Section 10.19 of the Indenture, to
the full extent Grantor may do so, Grantor agrees that Grantor will not at any time insist upon,
plead, claim or take the benefit or advantage of any law now or hereafter in force pertaining to the
rights and remedies of sureties or redemption, and Grantor, for Grantor and Grantor’s heirs,
devisees, representatives, successors and assigns, and for any and all persons ever claiming any
interest in the Property, to the extent permitted by law, hereby waives and releases all rights of
valuation. 4ppraisement, stay of execution and all rights to a marshaling of the assets of Grantor,
including the Property, or to a sale in inverse order of alienation in the event of foreclosure of the
liens and security interests hereby created. Grantor shall not have or assert any right under any
statute or rule of (a7 nertaining to the marshaling of assets, sale in inverse order of alienation, the
exemption of homestezd, the administration of estates of decedents or other matters whatever to
defeat, reduce or affectah: right of Indenture Trustee under the terms of this Security Instrument
to a sale of the Property Tor ths.collection of the Indebtedness without any prior or different resort
for collection, or the right of lidenture Trustee under the terms of this Security Instrument to the
payment of the Indebtedness out of theiproceeds of sale of the Property in preference to every other
claimant whatever. If any law reféicza to in this Section and now in force, of which Grantor or
Grantor’s heirs, devisees, representatives, suecessors and assigns and such other persons claiming
any interest in the Property might take advzntage despite this Section, shall hereafter be repealed
or cease to be in force, such law shall not thersafter be deemed to preclude the application of this
Section.

ARTICLE V:
Covenants

5.1  Right of Indenture Trustee to Perform. Grantor agrees that, if Grantor fails to
perform any act or to take any action which hereunder Grantor is ‘eauired to perform or take, or
to pay any money which hereunder Grantor is required to pay, or takes any action prohibited
hereby, Indenture Trustee may, but shall not be obligated to. perform or causc io be performed such
act or take such action or pay such money or remedy any action so taken, pursuanito Section 10.03
of the Indenture and any amounts advanced or expended by Indenture Trustee undze.Section 10.03
of the Indenture shall be payable pursuant to Section 5.01 of the Indenture and be sécured by this
Security Instrument.

ARTICLE VI.
Miscellaneous

6.1  Defeasance. If all of the Indebtedness is paid in full and payable and if all of the
covenants, warranties, undertakings and agreements made in this Security [nstrument are kept and
performed, then all rights under this Security Instrument shall terminate and the Property shall
become wholly clear of the liens, security interests, conveyances and assignments evidenced
hereby, which shall be released by Indenture Trustee as the Grantor reasonably requests at
Grantor’s cost. Notwithstanding the foregoing, Indenture Trustee shall release this Security
Instrument in the event (i) the Issuer exercises its rights under Section 2.11 of the Indenture, (ii)
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Grantor no longer owns any interest in the Property as a result of sales of such interests permitted
under the Indenture, or (ii1) Grantor is released from its obligations under the Indenture pursuant
to Section 16.06 of the Indenture.

6.2 No Lien on Fee Estate. Subject to Section 6.3, unless otherwise specifically
provided herein, this Security Instrument does not create a lien on the fee estate described in
Exhibit A hereto.

6.3  Acquisition of Fee Estate. If Grantor, so long as any portion of the Notes or any
other Obligation remains unpaid, shall become the owner and holder of the fee title to the property
covered hereunder, the lien of this Security Instrument shall be spread to cover Grantor’s fee title,
and the tee title shall be deemed to be included in the Property effective as of the date of such
acquisition. (Oruntor agrees, at its sole cost and expense (in accordance with the terms of the
Indenture), inclading without limitation Indenture Trustee’s reasonable attorneys’ fees, to (i)
execute any and all.decuments or instruments necessary to subject its fee title to the lien of this
Security Instrument; and fii) provide a title insurance policy which shall insure that the lien of this
Security Instrument is a Tirst Jien on Grantor’s fee title.

6.4  Protection and Defrnse of Lien. Indenture Trustee {whether or not named as a party
to legal proceedings with respeci-theieto) is hereby authorized and empowered to the extent
provided in Section 10.03 of the Indenture to take such additional steps as in its judgment and
discretion may be necessary or proper fir-the defense of any such legal proceedings or the
protection of the validity or priority of this Security Instrument and the rights, titles, liens and
security interests created or evidenced hereby,-including but not limited to the employment of
counsel, the prosecution or defense of litigation, e compromise or discharge of any adverse
claims made with respect to the Property, the purchase of any tax title and the removal of prior
liens or security interests (including but not limited to th¢ pavment of debts as they mature or the
payment in full of matured or nonmatured debts, which are secnied by these prior liens or security
interests), and all expenses so incurred of every kind and characte: shall be an obligation owing
by Grantor payable in accordance with the terms of the Indenture.

6.5  Authorization to File Financing Statement. Grantor heieby authorizes Indenture
Trustee, and [ndenture Trustee shall have the right, but not the obligation, to file such financing
statements as Indenture Trustee shall deem reasonably necessary to perfect indipture Trustee’s
interest in the Additional Collateral and to file continuation statements to match ‘siich perfection.
Grantor authorizes Indenture Trustee to include in any such financing statements (a) tae eollateral
description “all personal property” or similar variation; (b) any other information required by
Subchapter E of Article/Chapter 9 of the Uniform Commercial Code for the sufficiency or filing
office acceptance of any financing statement or amendment, including whether Grantor is an
organization, the type of organization and any organization identification number issued to
Grantor; and (c) any other information necessary to properly effectuate the transactions described
in the Transaction Documents, as determined by Indenture Trustee in its discretion and in
accordance with the terms of the Indenture. Grantor further agrees that a carbon, photographic or
other reproduction of this Security Instrument or any financing statement describing any Property
is sufficient as a financing statement and may be filed in any jurisdiction by Indenture Trustee.
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6.6  Fixture Filing. This Security Instrument shall be effective as a financing statement
filed as a fixture filing with respect to ail fixtures included within the Property and is to be filed
for record in the real estate records in the Office of the County Recorder where the Property
(including said fixtures) is situated. This Security Instrument shall also be effective as a financing
statement covering as-extracted collateral and is to be filed for record in the real estate records of
the county where the Property is situated. The mailing address of Grantor and the address of
Indenture Trustee from which information concerning the security interest may be obtained are the
addresses of Grantor and Indenture Trustee set forth on the first page of this Security Instrument.

6.7  Filing and Recordation. Grantor will cause this Security Instrument and ali
amendmeris and supplements hereto and substitutions for this Security Instrument and all
financing statements and continuation statements relating hereto to be recorded, filed, rerecorded
and refiled in suc! manner and in such places as Indenture Trustee shall deem reasonably necessary
to perfect Indenturs Trustee’s interest in the Additional Collateral, and will pay all such recording,
filing, re-recording and¢efiling taxes, fees and other charges.

6.8  Dealing with Successor. In the event the ownership of the Property or any part
thereof becomes vested in a person other than Grantor, Indenture Trustee may, without notice to
Grantor, deal with such successsr or successors in interest with reference to this Security
Instrument and to the Indebtedness ‘i the same manner as with Grantor, without in any way
vitiating or discharging Grantor’s liabiiizy hereunder or for the payment of the Indebtedness. No
sale of the Property (except as permitted uiider the Indenture), no forbearance on the part of
Indenture Trustee and no extension of the tirie for the payment of the Indebtedness given by
Indenture Trustee shall operate to release, discharge; modify, change or affect, in whole or in part,
the liability of Grantor hereunder or for the paymeri of the Indebtedness or the liability of any
other person hereunder or for the payment of the Indebitedness, except as agreed to in writing by
Indenture Trustee.

6.9  Subrogation. To the extent that proceeds of the Notes are used to pay indebtedness
secured by any outstanding lien, security interest, charge or piier encumbrance against the
Property, such proceeds have been advanced by Secured Parties at Giartor’s request and Secured
Parties shall be subrogated to any and all security interests and liens owited ur held by any owner
or holder of such outstanding liens, security interests, charges or encumbrances, irrespective of
whether said liens, security interests, charges or encumbrances are released; proviaed, however
that the terms and provisions of this Security Instrument shall govern the rights ard remedies of
Indenture Trustee, for it own behalf and on behalf of Secured Parties and shall supersece the terms,
provisions, rights and remedies under and pursuant to the instruments creating the lien cr tiens to
which Secured Parties are subrogated hereunder.

6.10  Application of Indebtedness. If any part of the Indebtedness cannot be lawfully
secured by this Security Instrument or if any part of the Property cannot be lawfully subject to the
lien and security interest hereof to the full extent of such Indebtedness or if the lien and security
interest of the Indebtedness of this Security Instrument are invalid or unenforceable as to any part
of the Indebtedness or as to any part of the Property, then all payments made on the Indebtedness,
whether voluntary or under foreclosure or other enforcement action or procedure, shall be applied
on said Indebtedness first in discharge of that portion thereof which is unsecured in whole or in
part by this Security Instrument.
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6.11 Notice. Any notice or communication required or permitted hereunder shall be
given in accordance with the provisions of the Indenture.

6.12  Successors, Substitutes and Assigns. The terms, provisions, covenants and
conditions hereof shall be binding upon Grantor, and the successors and assigns of Grantor
including all successors in interest of Grantor in and to all or any part of the Property, and shall
inure to the benefit of Indenture Trustee and its successors, substitutes and assigns (for the benefit
of the Secured Parties to whom any portion of the Indebtedness is outstanding from time to time)
and shall constitute covenants running with the land. All references in this Security Instrument to
Obligors, Grantor, Indenture Trustee and Secured Parties shall be deemed to include ail such
permitted successors, substitutes and assigns.

6.13 (Siverability. A determination that any provision of this Security Instrument is
unenforceable o irvalid shall not affect the enforceability or validity of any other provision and
any determination tharthe application of any provision of this Security Instrument to any person
or circumstance is illegal or unenforceable shall not affect the enforceability or validity of such
provision as it may appiy to any other persons or circumstances.

6.14  Gender and Numbei. Within this Security Instrument, words of any gender shall
be held and construed to include any ether gender, and words in the singular number shall be held
and construed to include the plural, and wards in the plural number shall be held and construed to
include the singular, unless in each instancé the context otherwise requires.

6.15 Counterparts. This Security Instrument may be executed in any number of
counterparts with the same effect as if all parties ixzrzto had signed the same document. All such
counterparts shall be construed together and shall constiuite one instrument, but in making proof
hereof it shall only be necessary to produce one such couterpart.

6.16 Joint and Several. The term “Obligors™ as usec in this Security Instrument means
all of the Obligor entities identified in the Indenture. The obligatisny of Obligor hereunder shall
be joint and several.

6.17 Headings. The Section headings contained in this Secusiy Instrument are for
convenience only and shall in no way enlarge or limit the scope or meaning of the various and
several Sections hereof.

6.18  Entire Agreement. This Security Instrument and the other Transaction DGcuments
constitute the entire understanding and agreement among Grantor, Indenture Trustee, and Secured
Parties with respect to the transactions arising in connection with the Indebtedness and supersede
all prior written or oral understandings and agreements between Grantor, Indenture Trustee and
Secured Parties (or any of them) with respect thereto.

6.19  Waiver of Marshaling and Certain Rights. To the extent that Grantor may lawfully
do so, Grantor hereby expressly waives any right pertaining to the marshaling of assets, the
administration of estates of decedents, or other matters to defeat, reduce or affect (a) the right of
Indenture Trustee to sell all or any part of the Property for the collection of the Indebtedness
{without any prior or different resort for collection), or (b) the right of Indenture Trustee to the
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payment of the Indebtedness out of the proceeds of the sale of all or any part of the Property in
preference to every other person and claimant,

6.20 Intentionally Omitted.

6.21 Inconsistencies with Transaction Documents. In the event of any inconsistency
between this Security Instrument and any other Transaction Documents, the terms hereof shall
control only as necessary to create, preserve and/or maintain a valid lien and security interest upon
the Property, otherwise the provisions of such Transaction Document shall control.

6.27. APPLICABLE LAW. THIS SECURITY INSTRUMENT SHALL RE
GOVERNE?Y BY THE LAW OF THE STATE OF NEW YORK WITHOUT REGARD TO
CONFLICT Or LAW PRINCIPLES THAT WOULD RESULT IN THE APPLICATION OF
ANY LAW O7I1{kR THAN THE LAW OF THE STATE OF NEW YORK, EXCEPT FOR
THOSE PROVISICNS IN THIS SECURITY INSTRUMENT PERTAINING TO THE
CREATION, PERFECTION OR VALIDITY OF OR EXECUTION OF LIENS OR
SECURITY INTEREES1S ON PROPERTY LOCATED IN THE STATE WHERE THE
PROPERTY IS LOCATE®, YvHICH PROVISIONS SHALL BE GOVERNED BY AND
CONSTRUED IN ACCORDANCY WITH THE LAWS OF THE STATE WHERE THE
PROPERTY IS LOCATED AN APPLICABLE UNITED STATES FEDERAL LAW,

6.23 CONSENT TO FORUY.  THE PROVISIONS OF THE INDENTURE
RELATING TO THE CHOICE OF FORUM FORANY SUIT, ACTION OR PROCEEDING
ARISING OUT OF OR RELATING TO ANY -OF THE TRANSACTION DOCUMENTS
ARE INCORPORATED HEREIN BY REFERTNCE AS THOUGH SET FORTH HEREIN
INITS ENTIRETY.

6.24  State-Specific Provisions. The provisions-are set forth on Exhibit C as attached
hereto and made a part of this Security Instrument.

REMAINDER OF PAGE INTENTIONALLY BLANK
SIGNATURE PAGE FOLLOWS

12
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IN WITNESS WHEREOF, Grantor has executed this Mortgage and Assignment of Leases
and Rents as of the date of the acknowledgment below, but to be effective as of the Effective Date.

GRANTOR:

LD ACQUISITION COMPANY 17LLC, a
Delaware limited liability company

By: @\

Name: Daniel R. Parsons
Title: Authorized Signatory

A notary public or other ¢tfier completing

this certificate verifies oniy the id=ntity of

the individual who signed the docvmt to ACKNOWLEDGMENT
which this certificate is attached, and nes

the truthfulness, accuracy, or validity «f

that document. |

STATE OF [ﬂ[lPUV“ﬂlcl )
coontyor LOS A‘nﬁf(&ﬁ ;SS'

On N[N'(/m bt ,O, 2022, before me f\’Lﬁ(LS M4 L&/ , a

Notary Public, personally appeared Daniel R. Parsors, who proved to me on the basis of
satisfactory evidence to be the person whose name is subscrived to the within instrument and
acknowledged to me that he executed the same in his authorized caracity, and that by his signature
on the instrument the person, or entity upon behalf of which tne person acted, executed the

instrument.

I certify under PENALTY OF PERJURY under the laws of the State of _Cg‘ﬁﬁrm @hat the

foregoing paragraph is true and correct.
[
ALEXIS METCALFE
Notery Public - Califrnig

Los Angeles Caunt :
Commissian # 23044%22 :
My Comr, Expires Sep9, 2023

WITNESS my hand and official Seal,

Ang [W/-

Signature of Notary Public

ILLINOIS MORTGAGE AND ASSIGNMENT OF LEASES AND RENTS
SIGNATURE PAGE
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EXHIBIT A
Legal Description

TC187486
TCN 38006125

TRACT!

LOTS 14 THROUGH 20 IN VAN DER SYDE'S SUSDIVISION OF BLOCK 1 IN FIRST ADDITION TO
PULLMANEXCEPT THE NORTH 135.00 FEET OF THE EAST 125.00 FEET THEREOF) IN SECTION 21,
TOWNSI2 27 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED JUINE 2,
1913 PER DOCHIMENT 51973 14, IN COOK COUNTY, ILLINOIS,

TRACT I

VACATED ALLEYS FEX CXDINANCE DATED DECEMBER 12, 2003 AND RECORDED JANUARY 5, 2004,
AS INSTRUMENT 0400522058

PARCEL 1D # 25-21.203-001

TRACT I BEING A PORTION OF THE SANE PROPERTY CONVEYED TO ROSELAND COMMUNITY
HOSPITAL TITLE HOLDING CORPORATN, AN ILLINCIS NONPROFIT CORPORATION, FROM
ROSELAND COMMUNITY HOSPITAL ASSULIATION, AN ILLINOIS NONPROFIT CORPORATION, RY
WARRANTY DEED DATED OCTOBER 4, 2017 28D RECORDED QCTOBER 11,2011, AS INSTRUMENT
1128429036,

TRACT H BEING A PORTION OF THE SAME PROPER T CONVEYED TO ROSELAND COMMINITY
HOSPITAL ASSOCIATION, AN ILLINOIS NOT-FOR-PRCTIT CORPORATION, FROM THE CITY OF
CHICAGO, BY ORDINANCE DATED DECEMBER 12, 2003 2 W% RECORDED JANUARY 35, 2004, AS
INSTRUMENT 0400532068,

Exhibit A
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ROOFTOP AREA

THAT PART OF THE ROOFTOP CGF AN EXISTING BUILDING, LOCATED WITHIN THAT PART CF LOTS
14 AND 15 IN¥ VAN DER SYDE'S SUBDIVISION OF BLOCK { IN FIRST ADDITION TO FULLMAN, TN
SECTION 21, TOWNSHIP 17 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS, BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF LOT 20 IN SAID VAN DER SYDE'S SUBDIVISION;
THENCE NORTH 88”3822 EAST ALONG THE SOUTHERLY RIGHT-OF-WAY LINE OF WEST {1ITH
STREET 1471} FEET, THENCE SOUTH 1°21'38* EAST, 75.65 FEET TO THE POINT OF BEGINNING;
THENCE/NOP.TH B2°3236" EAST, 10.00 FEET; THENCE SOUTH 1°3724" EAST, 20.00 FEET, THENCE
SOUTH 88°37°56™ WEST, 10.00 FEET; THENCE NORTH 1°2724™ WEST, 20.0¢ FEET TO THE POINT OF
BEGINNING,

CONTAINING 200 5 UARE FEET (0.005 ACRES), MORE OR LESS.

TOGETHER WITH A NON ZY.CLUSIVE EASEMENT IN, ON OVER, UNDER AN ACROSS THE ROOFTOP
AND BUILDING LOCATEN /5 THE PRCPERTY MORE PARTICULARLY DESCRIBED IN EXHIBIT A FOR
THE PURPOSES OF ACCESS FUR THE CONSTRUCTION, INSTALLATION, OPERATION, REMOVAL,
MAINTENANCE, REPAIR OR LFrLACEMENT OF RELATED FACILITIES, TOWER AND BASE
ANTENNAS, MICROWAVE DISHES, GILOBAL POSITIONENG SYSTEM ANTENNAS, EQUIPMENT
SHELTERS AND/OR CABINETS AND RELATED ACTIVITIES TOGETHER WITH THE SPACE REQUIRES
FOR PLACEMENT AND DISTRIBUTION O)' ELECTRICAL WiIiRES AND RELEASED FACILITIES 1O
SERVICE THE EQUIPMENT DESCRIBED HelsiN,

Exhibit A
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EXHIBIT B

Documeni(s) Creating Rights

TC187486
TCN 38006125

That certain Memorandum of Lease Purchase Agreement dated April 30, 2019 by and between
Roseland Community Hospital Title Holding Corporation, an Illinois nonprofit corporation, as
Landlord, and Landmark Infrastructure Holding Company LLC, a Delaware limited liability
company ("LIHC"), recorded on July 11, 2019 in the Official Records of Cook County, Illinois as
Document #1919216113, as assigned by that certain Assignment of Lease Purchase Agreement
and Assignmerit of Lease Agreement dated May 23, 2019 by LIHC, as Assignor, to LD Acquisition
Company 17 L1.C. a Delaware limited liability company, as Assignee, recorded on October 29,
2019 in the Official Reeords of Cook County, Illinois as Document #1930255127.

Exhibit B
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EXHIBIT C

State Specific Provisions

1. State Specific Provisions. In the event of any inconsistencies between this Exhibit C and
any of the other terms and provisions of this Security Instrument, the terms and provisions of this
Exhibit C shall control and be binding.

a. Business Purpose. Grantor warrants that this Security Instrument is delivered in
connection with a business or commercial loan transaction.

b’ Commercial Loan. Grantor represents and warrants that the Indebtedness included as
opligations secured by this Security Instrument was obtained solely for the purpose of
carry’ing on or acquiring a business or commercial investment and not for residential,
consumétar household purposes.

¢. Maximum Priscipal Amount Secured. Notwithstanding anything contained herein to
the contrary, the naimum amount of principal indebtedness secured by this Security
Instrument at the tinie of execution hereof or which under any contingency may become
secured by this Security Instrument at any time hereinafter is Two Hundred Nineteen
Million Six Hundred Fifiv-iFight Thousand and NO/100 Dollars ($219,658,000.00)
plus expenses incurred in upnsicing the lien of this Security Instrument, including, but
not limited to, (i) the expenses of any litigation to prosecute or defend the rights and
lien created by this Security Instrument; (ii) any amount, cost or charges to which
Indenture Trustee becomes subrogated upon payment, whether under recognized
principles of law or equity or under express statutory authority and (iii) interest at the
Highest Lawful Rate (or regular interest rate.

2. No Homestead or Agricultural Use. No portion of the ['roperty is being used as Grantor’s
business or residential homestead. No portion of the Property” i heing used for agricultural
purposes.

3. No Buildings or Manufactured (Mobile) Homes. Notwithstanding any orovision in this
Security Instrument to the contrary, in no event is any Building or Manufactuied (Mobile) Home
(as such terms are defined in applicable Flood Insurance Regulations) included in thedefinition of
“Praoperty,” or “Collateral” or ““Additional Collateral” and no Building or Manufacturzd,(Mobile)
Home is hereby encumbered by this Security Instrument. As used herein, “Flood lisurance
Regulations™ shall mean (a) the National Flood Insurance Act of 1968, (b) the Flood Disaster
Protection Act of 1973, (c} the National Flood Insurance Reform Act of 1994 (amending 42 USC
4001 et seq), and (d) the Flood Insurance Reform Act of 2004, in each case as now or hereafier in
effect and including any regulations promulgated thereunder.

Exhibit C



