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MORTGAGE AND ASSIGNMENT OF LEASES AND RENTS

STATE OF:
COUNTY QF:

Document [rate:

GRANTOR:
Address:

GRANTEE:

Legal Description:
Property Address:

PIN: 13-26-225-016-000

ILLINOIS
Cook

November 22, 2022

20 Acquisition Company 17 LLC, a Delaware limited liability company
&0 Landmark Dividend LLC

400 Centinental Blvd., Suite 500

El Segundr, California 90245

Wilmington Tiust, National Association as indenture trustee
1100 North Market Street

Wilmington, DE 1989%

Attention: LMDV Issuer Co. -- Series 2022-A

Attached as Exhibit A.
2800 N Milwaukee Ave., Chicago, IL. 60618-7981

This instrument was prepared hy:

Alison Pearman
King & Spalding LLP

1700 Pennsylvania Avenue, NW, Suite 900
Washington, D.C. 20006

Return after recording to:
Fidelity National Title Group

Attn: Melissa Cater

7130 Glen Forest Drive #300
Richmond, Virginia 23226

IL —Cook- TC198316
TCN 38005883
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This MORTGAGE AND ASSIGNMENT OF LEASES AND RENTS (this “Security
Instrument”) is executed effective as of November 22, 2022 (the “Effective Date™), by LD
Acquisition Company 17 LLC, a Delaware limited liability company (*“Grantor™), whose mailing
address is ¢/o Landmark Dividend LLC, 400 Continental Blvd., Suite 500, El Segundo, California
90245, and whose organizational number is 6709729, in favor of WILMINGTON TRUST,
NATIONAL ASSOCIATION, as Indenture Trustee (the “Indenture Trustee™) on behalf of and
for the benefit of the Noteholders and any other secured party specified in the Indenture (as defined
below) (each, a “Secured Party” and, collectively, the “Secured Parties™), whose address is 1100
North Market Street, Wilmington, DE 19890, Attention: LMDV Issuer Co. -- Series 2022-A.

FCRGOOD AND VALUABLE CONSIDERATION, including the Indebtedness and the
trust herein srzated, the receipt of which is hereby acknowledged, and in order to secure the
payment of tke 'ndebtedness and the performance of the obligations, covenants, agreements and
undertakings eroimafter described, Grantor does hereby GRANT, BARGAIN, SELL,
WARRANT, CONVEY, TRANSFER, ASSIGN and SET OVER to Indenture Trustee, on behalf
of and for the benefit ¢t the Secured Parties, (i) all of its right, title and interest in and to the real
property described on Exhibit A attached hereto (the “Land™), as such rights, title and interests
are set forth in the documeni{s) usted on Exhibit B attached hereto (the “Contract™), and as such
document(s) may be amended, aniendled and restated, supplemented or otherwise modified from
time to time; (if) all interests of Gravitor in and to any streets, ways, alleys and/or strips of land
adjoining said land or any part therecr; jand (iil) all of Grantor’s rights, estates, powers and
privileges appurtenant or incident to the foi¢going (the foregoing are collectively referred to herein
as the “Collateral™).

TO HAVE AND TO HOLD the foregoing property unto Indenture Trustee, on behalf of
and for the benefit of the Secured Parties, and its and their successors and assigns, upon the terms,
provisions and conditions herein set forth.

In order to secure the payment of the Indebtedness and e performance of the obligations,
covenants, agreements and undertakings of Grantor hereinafter described, Grantor hereby grants
to Indenture Trustee, on behalf of and for the benefit of the Secured Pacties, a security interest in
all of Grantor’s right, title and interest, now held or hereafter obtained, (in goods, equipment,
furnishings, fixtures, furniture, chattels and personal property of whatever nziwie located on or
used in connection with the Collateral, and all fixtures, accessions and appurtenancrs thereto, and
all renewals or replacements of or substitutions for any of the foregoing, all building rvaterials and
equipment now or hereafter delivered to said premises and intended to be installed therein, profits
and proceeds from all or any part of the Property, all proceeds (including premium refunds) of
each policy of insurance relating to the Property, all proceeds from the taking of the Property or
any part thereof or any interest therein or right or estate appurtenant thereto by eminent domain or
by purchase in lieu thereof, all amounts deposited in Grantor’s operating accounts, all contracts
related to the Property (including leases and license agreements), all money, funds, accounts,
instruments, documents, general intangibles (including trademarks, trade names and symbols
owned by Grantor and used in connection therewith), all notes or chattel paper arising from or
related to the Property, all permits, licenses, franchises, certificates, and all other rights and
privileges obtained by Grantor in connection with the Property, all plans, specifications, maps,
surveys, reports, architectural, engineering and construction contracts, books of account, insurance
policies and other documents, of whatever kind or character, relating to the use, construction upon,
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occupancy, leasing, sale or operation of the Property, all proceeds and other amounts paid or owing
to Grantor under or pursuant to any and all contracts and bonds relating to the construction,
erection or renovation of the Property (collectively, the **Additional Collateral’) and all proceeds
of the Additional Collateral. The Collateral and Additional Collateral are collectively called the

“Property”.

Grantor will warrant and forever defend the title to the Property against the claims of all
persons whomsoever lawfully claiming or to claim the same or any part thereof, subject to the
Permitted Encumbrances.

ARTICLEI.
Indebtedness

1.1 indebtedness. This Security Instrument is made to secure and enforce the payment
of the following notes. obligations, indebtedness and liabilities: (a) the Notes issued under the
indenture from time {o fime, the aggregate principal amount of which on the date hereof is Two
Hundred Nineteen Miilion Six Hundred Fifty-Eight Thousand and NO/100 Dollars
($219,658,000.00), both prir.ciza’ and interest being payable as therein provided, together with all
amendments, modifications and ex{cnsions of the Notes and all other notes given in substitution
of the Notes or in modification, increase renewal, extension or consolidation of the Notes, in whole
or ini part; (b) all loans and future advarccs made by any Secured Party under the Indenture and all
other debts, obligations and liabilities ol"ez2ry kind and character of Obligors (as defined in the
Indenture) now or hereafter existing in favor of any Secured Party under the Indenture (including
all indebtedness incurred or arising pursuant to-the-orovisions of this Security Instrument or any
agreement entered into by an obligor relating to ilie‘above described indebtedness or any other
instrument now or hereafter evidencing, governing ot securing the above described indebtedness
or any part thereof) whether such debts, obligations or li<oiiities be direct or indirect, primary or
secondary, joint or several, fixed or contingent and (c) ail othzi Obligations (as defined in the
Indenture). The indebtedness referred to in this Section is herein calied the “Indebtedness”.

1.2 Indenture. The Notes, this Security Instrument and certzin other documents were
executed and delivered pursuant to the Indenture, dated as of the date hereof, {as amended, restated,
amended and restated, supplemented or otherwise modified, the “Indenture™; ameng LMDV Issuer
Co. LLC, as Issuer (the “Issuer™), Landmark Infrastructure Holding Company LLC, Landmark PR
Acquisition Company LLC, LD Acquisition Company 11 LLC, LD Acquisition Compariy 12 LLC,
LD Acquisition Company 16 LLC, LD Acquisition Company 17 LLC, LD Acquisiticn Company
2 LLC, LD Acquisition Company 5 LLC, LD Acquisition Company 6 LLC, LD Atquisition
Company 7 LLC, LD Acquisition Company LL.C, and MD7 Funding One LL.C, each in its capacity
as an obligor thereunder and Wilmington Trust, National Association, as Indenture Trustee. Terms
used, but not defined, herein are defined in the Indenture and shall have the meaning given such
terms in the Indenture. The representations, covenants, indemnities and terms and provisions of
the Indenture are incorporated herein by reference as though fully set forth herein. All of the
covenants in the Indenture, together with any covenants set forth in this Security Instrument, shall
constitute covenants running with Grantor’s interest in the Property.
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ARTICLE II.
Assignment of Leases and Rents

2.1  Assignment. In order to provide a source of future payment of the Indebtedness,
Grantor does hereby absolutely and unconditionally assign, transfer and set over to Indenture
Trustee, on behalf of and for the benefit of the Secured Parties, the following:

(a)  all rights, title, interests, estates, powers, privileges, options and other
benefits of Grantor in or any lease agreement which now or hereafter covers or affects all
or any portion of the Property, together with all renewals, extensions, modifications,
amendments, subleases and assignments of such lease agreements (the “Leases™ or
“Leases”);

h) all of the rents, income, receipts, revenues, issues, profits and other sums of
money that are now and/or at any time hereafter become due and payable to Grantor under
the terms of the Y.eases or arising or issuing from or out of the Leases or from or out of the
Propetty ot any-rart thereof, including but not limited to minimum rents, additional rents,
percentage rents, deficizpey rents and liquidated damages following default, payments in
consideration for cancellation of a Lease, security deposits (whether cash, one or more
letters of credit, bonds or other form of security), advance rents, all proceeds payable under
any policy of insurance covering loss of rents resulting from untenantability caused by
destruction or damage to the Prorérty and all of Grantor’s rights to recover monetary
amounts from any lessee in bankrupicy Zicluding, without limitation, rights of recovery for
use and occupancy and damage claims-arising out of lease defaults, including rejections,
disaffirmances, repudiations, and similar aciions, under the Federal Bankruptcy Code and
other statutes governing the rights of creditois, mcluding specifically the immediate and
continuing right to collect and receive each and al' o7 the foregoing excluding Shared Rent
(as defined in the Indenture) (the “Rent” or “Rents” ); an<

(c) any and all guaranties of payment of the Rére

2.2 No Merger of Estates. Notwithstanding (a) the fact that any 1.ease or the leasehold
estate created thereby may be held, directly or indirectly, by or for the account of any person or
entity which shall have an interest in the fee estate of the Property, (b) the operatiim of law or (c)
any other event, lessee’s leasehold estate under such Lease shall not merge into the 7ée estate and
the lessee shall remain obligated under such lease as assigned by this Security Instrument.

2.3 No Third Party Beneficiary. It is expressly agreed by the parties hereto that the
assignment under this Article 1I shall not be construed or deemed made for the benefit of any third
party or parties.

24  Release and Termination. The assignment contained in this Article II shall
terminate upon the release of this Security Instrument but no lessee under the Leases shall be
required to take notice of such termination until a copy of a release of this Security Instrument
shall have been delivered to such lessee.
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ARTICLE III.
Event of Default

3.1  Defaults. The term “Event of Default™ as used in this Security Instrument shall
have the meaning assigned to such term in the Indenture.

ARTICLE IV.
Remedies Upon Event of Default

4.1  Acceleration. During the continuance of an Event of Default, the Indenture Trustee
shall have the option of declaring all Indebtedness in its entirety to be immediately due and payable
as provigea-ior in the Indenture by written notice to the Issuer, and the Indenture Trustee may
foreclose on the 'iens and security interests evidenced hereby in any manner provided for herein;
provided that suzn acceleration may be rescinded and annulled pursuant to the terms set forth in
the Indenture.

4.2 Possession. During the continuance of an Event of Default, Indenture Trustee is
authorized prior or subsequent ‘o the institution of any foreclosure proceedings, but subject to the
rights of all other Persons with intersats in the Land, to enter upon the Property, or any part thereof,
and to take possession of the Property and of all books, records and accounts relating thereto and
to exercise without interference from Gizntor any and all rights which Grantor has with respect to
the management, possession, operation, prritection or preservation of the Property, including the
right to rent the same for the account of Grartor and to deduct from such Rents all reasonable
costs, expenses and liabilities of every character incurred by Indenture Trustee in collecting such
Rents and in managing, operating, maintaining, pretecting or preserving the Property and to apply
the remainder of such Rents on the Indebtedness, in eaciicase, in accordance with Section 5.01 of
the Indenture. If necessary to obtain the possession proviced for above, Indenture Trustee may
invoke any and all legal remedies to dispossess Grantor, inciuding.specifically one or more actions
for forcible entry and detainer, trespass to try title and restituticn,

4.3 Intentionally Omitted.

4.4  Foreclosure. After the occurrence of an Event of Default, It denture Trustee may,
to the extent permitted by law, institute an action of judicial foreclosure, or tak'e such other action
as the law may allow, at law or in equity, to enforce this Security Instrument and-io-vealize upon
the Property or any other security which is herein or elsewhere provided for, and <o-proceed to
final judgment and execution for the entire unpaid balance of the Indebtedness at the rate stipulated
in the Notes to the date of default, and thereafter at the interest rate payable upon overdue principal
as set forth in the relevant notes, together with, to the extent permitted by applicable law, all other
sums secured by this Security Instrument, all costs of suit, and interest at the interest rate payable
upon overdue principal as set forth in the relevant notes on any judgment obtained by Indenture
Trustee from and after the date of any judicial sale of the Property (which may be sold in one parcel
ot part or in such parcels or parts, manner or order as Indenture Trustee may elect) until actual
payment is made to Indenture Trustee on the full amount due [ndenture Trustee. Indenture Trustee
may foreclose or otherwise realize upon one parcel or any other part of the Property, on one or
more occasions, to the extent permitted by applicable law, without releasing this Security
Instrument or precluding the further foreclosure or other realization hereunder of any other parcels
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or parts of the Property not so foreclosed or realized upon. Failure to join or to provide notice to
tenants or any other persons as defendants or otherwise in any foreclosure action or suit will not
constitute a defense to such foreclosure or other action. Upon any foreclosure sale, whether by
virtue of judicial proceeding or otherwise, Indenture Trustee may bid upon and purchase the
Property or any part thereof or interest therein, and upon compliance with the terms of the sale,
may hold, retain, possess and dispose of the same in its own absolute right, without further
accountability. FOR THE PURPOSE OF OBTAINING POSSESSION OF THE PROPERTY
FOLLOWING ANY DEFAULT HEREUNDER OR UNDER THE NOTES OR THE
INDENTURE OR ANY OF THE OTHER TRANSACTION DOCUMENTS, GRANTOR
IRREVOCABLY AUTHORIZES AND EMPOWERS ANY ATTORNEY OF ANY COURT OF
RECORD[0O APPEAR FOR GRANTOR IN ANY AND ALL ACTIONS AND TO CONFESS
JUDGMENT AGAINST GRANTOR FOR ALL OR ANY PART OF THE SUMS DUE
HEREUNDER AND/OR UNDER THE TRANSACTION DOCUMENTS; AND IN EITHER
CASE FOR INTEREST, COSTS, AND FEES. GRANTOR FURTHER AUTHORIZES AND
EMPOWERS ANY-ATTORNEY OF ANY COURT OF RECORD TO APPEAR FOR AND
ENTER JUDGMENT ACAINST GRANTOR IN AN ACTION OF REPLEVIN OR ANY OTHER
ACTION TO RECOVER-POSSESSION OF ANY COLLATERAL SECURING THE
INDEBTEDNESS. SUCH COUNFESSIONS OF JUDGMENT OR ACTIONS SHALL BE WITH
RELEASE OF PROCEDURAL ERRORS, WAIVERS OF APPEAL, AND WITHOUT STAY OF
EXECUTION AND GRANTOK / WAIVES ALL RELIEF FROM ANY AND ALL
APPRAISEMENT OR EXEMPTION LA'¥5 NOW IN FORCE OR HEREAFTER ENACTED.
IF A COPY OF THE NOTES, VERIFIED BY AN OFFICIAL OR ANY OFFICER OF
INDENTURE TRUSTEE, SHALL BE FILED/IN ANY PROCEEDING OR ACTION WHEREIN
JUDGMENT IS TO BE CONFESSED, IT SHALL NOT BE NECESSARY TO FILE THE
ORIGINALS AND SUCH VERIFIED COPIES SdALL BE SUFFICIENT WARRANT FOR
ANY ATTORNEY OF ANY COURT OF RECORD ¥) APPEAR FOR AND CONFESS
JUDGMENT AGAINST GRANTOR AS PROVIDED #HEREIN. JUDGMENT MAY BE
CONFESSED FROM TIME TO TIME UNDER THE AFORESAID POWERS AND NO SINGLE
EXERCISE OF THE AFORESAID POWERS TO CONFESS JUDGMENT, OR A SERIES OF
JUDGMENTS, SHALL BE DEEMED TO EXHAUST THE POWER. WHETHER OR NOT
SUCH EXERCISE SHALL BE HELD BY ANY COURT TO BE INVALID, AVOIDABLE, OR
VOID, BUT THE POWER SHALL CONTINUE UNDIMINISHED AND IT MAY BE
EXERCISED FROM TIME TO TIME AS, AFTER AND AS INDENTURE 7RUSTEE SHALL
ELECT UNTIL SUCH TIME AS INDENTURE TRUSTEE SHALL HAVE .RECEIVED
PAYMENT IN FULL OF THE INDEBTEDNESS, TOGETHER WITH INTEREGT, COSTS,
AND FEES.

45 Intentionally Omitted.

4.6  Receiver. Inaddition to all other remedies herein provided for, Grantor agrees that
during the continuance of an Event of Default, Indenture Trustee as a matter of right and without
(a) notice to Grantor or any other party, (b} a showing of insolvency of Grantor, (c) a showing of
fraud or mismanagement with respect to the Property, (d) regard to the sufficiency of the security
for the repayment of the Indebtedness, or (e) the necessity of filing any proceeding other than a
proceeding for appointment of a receiver, shall be entitled to the appointment of a receiver or
receivers for the Property or any part thereof (including without limitation the Rents of the
Property). Grantor irrevocably consents to such appointment and waives any and all defenses to
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such application for a receiver. This section will not deprive Indenture Trustee of any other right,
remedy or privilege it may have under applicable law to have a receiver appointed for the Property.
Additionally, during the pendency of a receivership for all or a portion of the Property, Grantor
consents to any proceeding commenced by Indenture Trustee which seeks to enforce another right
or remedy of Indenture Trustee under the Transaction Documents or applicable law, including
without limitation, the commencement of a foreclosure of the Property. This section is made an
express condition upon which the Notes are being issued and the proceeds thereof are being
advanced.

4,7  Proceeds of Sale. The proceeds of any sale held by Indenture Trustee or any
receiver o public officer in foreclosure of the liens evidenced hereby shall be applied in
accordance with Section 5.01 of the Indenture.

4.8  Judenture Trustee as Purchaser. Indenture Trustee, on behalf of the Secured Parties,
shall have the right toy bacome the purchaser at any foreclosure sale, and to credit upon the amount
of the bid made therefor, to the extent necessary to satisfy such bid, the pro rata part of the
Indebtedness, accountiig to any Secured Parties not joining in such bid in cash for the portion of
such bid or bids apportionable 17 'such nonbidding Secured Parties.

4.9  Uniform Commercial Code. During the continuance of an Event of Default,
Indenture Trustee may exercise its righisof enforcement with respect to the Additional Collateral
under the Uniform Commercial Code as zaacted in the state of Illinois (the “State™) and as the
same may be amended from time to time, and 7 conjunction with, in addition to or in substitution
for those rights and remedies:

(a)  Subjectto the rights of all otherP<ryons with interests in the Land, Indenture
Trustee may enter upon the Property to take posiession of, assemble and collect the
Additional Collateral or to render it unusable;

(b) Indenture Trustee may require Grantor to asszmble the Additional Collateral
and make it available at a place Indenture Trustee designates v/ni<n is mutually convenient
to allow Indenture Trustee to take possession or dispose of the Additional Collateral;

(c)  written notice mailed to the Issuer as provided herein ten (1)) days prior to
the date of public sale of the Additional Collateral or prior to the date aftar which private
sale of the Additional Collateral will be made shall constitute reasonable notic¢;

(d)  any sale of Additional Collateral made pursuant to the provisions of this
Section shall be deemed to have been conducted in a commercially reasonable manner,
whether private or public, if held contemporaneously with the sale of all or any portion of
the Collateral under power of sale as provided herein and in accordance with applicable
law upon giving the same notice and under the same procedures as otherwise specified
herein or otherwise required under applicable law for such sale of all or any portion of the
Collateral under power of sale hereunder or under applicable law;

(e}  in the event of a foreclosure sale, the Additional Collateral and the other
Collateral may, at the option of Indenture Trustee, be sold as a whole;



2300633328 Page: 9 of 22

UNOFFICIAL COPY

() it shall not be necessary for Indenture Trustee to take possession of the
Additional Collateral or any part thereof prior to the time that any sale pursuant to the
provisions of this Section is conducted and it shall not be necessary that the Additional
Collateral or any part thereof be present at the location of such sale;

(g)  prior to application of proceeds of disposition of the Additional Collateral
to the Indebtedness, such proceeds shall be applied to the reasonable expenses of retaking,
holding, preparing for sale or lease, selling, leasing and the like and the reasonable
attorneys’ fees and legal expenses incurred by Indenture Trustee;

(h)  any and all statements of fact or other recitals made in any bill of sale or
assignment or other instrument evidencing any foreclosure sale hereunder as to
nonpayment of the Obligations or as to the occurrence of any default, or as to Indenture
Trustee Yiaving declared all of the Indebtedness to be due and payable, or as to notice of
time, place and.serms of sale and of the properties to be sold having been duly given, or as
to any other act o thing having been duly done by Indenture Trustee, shall be taken as
prima facie evidence of the truth of the facts so stated and recited; and

(i) Indenture Trasize may appoint or delegate any one or more Persons as agent
to perform any act or acts-nesessary or incident to any sale held by Indenture Trustee,
including the sending of notices and the conduct of the sale, but in the name and on behalf
of Indenture Trustee.

4.10  Partial Foreclosure. Following and.during the continuance of an Event of Default,
Indenture Trustee shall have the right to proceed with {oreclosure of the liens and security interests
evidenced hereby without declaring the entire Indebtdness due, and in such event any such
foreclosure sale may be made subject to the unmatured peit 4f the Indebtedness; and any such sale
shall not in any manner affect the unmatured part of the indebtzdness, but as to such unmatured
part this Security Instrument shall remain in full force and effcct just as though no sale had been
made. The proceeds of any such sale shall be applied as provided in Section 4.7 hereof. Several
sales may be made hereunder without exhausting the right of sale for iy unmatured part of the
Indebtedness.

4.11 Remedies Cumulative. All remedies herein expressly providec for are cumulative
of any and all other remedies existing at law or in equity and are cumulative of anv and all other
remedies provided for in any other instrument securing the payment of the Indebtediiess, or any
part thereof, or otherwise benefiting Indenture Trustee, and Indenture Trustee shall, in Zadition to
the remedies herein provided, be entitled to avail themselves of all such other remedies as may
now or hereafter exist at law or in equity for the collection of the Indebtedness and the enforcement
of the covenants herein and the foreclosure of the liens and security interests evidenced hereby,
and the resort to any remedy provided for hereunder or under any such other instrument or provided
for by law shall not prevent the concurrent or subsequent employment of any other appropriate
remedy or remedies.

4.12 Resort to Any Security. Indenture Trustee may resort to any security given by this
Security Instrument or to any other security now existing or hereafter given to secure the payment
of the Indebtedness, in whole or in part, and in such portions and in such order as may seem best
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to Indenture Trustee in its sole and uncontrolled discretion, and any such action shall not in anywise
be considered as a waiver of any of the rights, benefits, liens or security interests evidenced by this
Security Instrument.

413  Waiver. In addition 1o those waivers set forth in Section 10.19 of the Indenture, to
the full extent Grantor may do so, Grantor agrees that Grantor will not at any time insist upon,
plead, claim or take the benefit or advantage of any law now or hereafter in force pertaining to the
tights and remedies of sureties or redemption, and Grantor, for Grantor and Grantot’s heirs,
devisees, representatives, successors and assigns, and for any and all persons ever claiming any
interest in the Property, to the extent permitted by law, hereby waives and releases all rights of
valuation, ~ppraisement, stay of execution and all rights to a marshaling of the assets of Grantor,
including the Froperty, or to a sale in inverse order of alienation in the event of foreclosure of the
liens and secuiity interests hereby created. Grantor shall not have or assert any right under any
statute or rule of 12w nertaining to the marshaling of assets, sale in inverse order of alienation, the
exemption of homestsad; the administration of estates of decedents or other matters whatever to
defeat, reduce or affect ‘g right of Indenture Trustee under the terms of this Security Instrument
to a sale of the Property for the-collection of the Indebtedness without any prior or different resort
for collection, or the right of lidlénture Trustee under the terms of this Security Instrument to the
payment of the Indebtedness out of ine proceeds of sale of the Property in preference to every other
claimant whatever. If any law referved to in this Section and now in force, of which Grantor or
Grantor’s heirs, devisees, representatives, successors and assigns and such other persons claiming
any interest in the Property might take advaiiiage despite this Section, shall hereafter be repealed
or cease 1o be in force, such law shall not thereafter be deemed to preclude the application of this
Section.

ARTICLE V.
Covenants

51  Right of Indenture Trustee to Perform. Grantor agiees that, if Grantor fails to
perform any act or to take any action which hereunder Grantor is reauired to perform or take, or
to pay any money which hereunder Grantor is required to pay, or iakss any action prohibited
hereby, Indenture Trustee may, but shall not be obligated to, perform or cause to be performed such
act or take such action or pay such money ot remedy any action so taken, pursuapt-fo Section 10.03
of the Tndenture and any amounts advanced or expended by Indenture Trustee under Section 10.03
of the Indenture shall be payable pursuant to Section 5.01 of the Indenture and be’secured by this
Security Instrument.

ARTICLE VL.
Miscellaneous

6.1  Defeasance. If all of the Indebtedness is paid in full and payable and if all of the
covenants, warranties, undertakings and agreements made in this Security Instrument are kept and
performed, then all rights under this Security Instrument shall terminate and the Property shall
become wholly clear of the liens, security interests, conveyances and assignments evidenced
hereby, which shall be released by Indenture Trustee as the Grantor reasonably requests at
Grantor’s cost. Notwithstanding the foregoing, Indenture Trustee shall release this Security
Instrument in the event (i) the Issuer exercises its rights under Section 2.11 of the Indenture, (ii)
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Grantor no longer owns any interest in the Property as a result of sales of such interests permitted
under the Indenture, or (iii) Grantor is released from its obligations under the Indenture pursuant
to Section 16.06 of the Indenture.

6.2  No Lien on Fee Estate. Subject to Section 6.3, unless otherwise specifically
provided herein, this Security Instrument does not create a lien on the fee estate described in
Exhibit A hercto.

6.3  Acquisition of Fee Estate. If Grantor, so long as any portion of the Notes or any
other Obligation remains unpaid, shall become the owner and holder of the fee title to the property
covered heréunder, the lien of this Security Instrument shall be spread to cover Grantor’s fee title,
and the fee tit'e shall be deemed to be included in the Property effective as of the date of such
acquisition. Grantor agrees, at its sole cost and expense (in accordance with the terms of the
Indenture), inch:dirg without limitation Indenture Trustee’s reasonable attorneys’ fees, to (i)
execute any and all' decuments or instruments necessary to subject its fee title to the lien of this
Security Instrument; ane'(3i) provide a title insurance policy which shall insure that the lien of this
Security Instrument is a4irst lien on Grantor’s fee title.

6.4  Protection and Defer:sc.of Lien. Indenture Trustee (whether or not named as a party
to legal proceedings with respect thereto) is hereby authorized and empowered to the extent
provided in Section 10.03 of the Indeziuie to take such additional steps as in its judgment and
discretion may be necessary or proper o< the defense of any such legal proceedings or the
protection of the validity or priority of this Secusity Instrument and the rights, titles, liens and
security interests created or evidenced hereby,-including but not limited to the employment of
counsel, the prosecution or defense of litigation, the compromise or discharge of any adverse
claims made with respect to the Property, the purchase of any tax title and the removal of prior
liens or security interests (including but not limited to the p.yment of debts as they mature or the
payment in full of matured or nonmatured debts, which are'securad by these prior liens or security
interests), and all expenses so incurred of every kind and character-shall be an obligation owing
by Grantor payable in accordance with the terms of the Indenture.

6.5  Authorization to File Financing Statement. Grantor her:by-authorizes Indenture
Trustee, and Indenture Trustee shall have the right, but not the obligation,-.o file such financing
statements as Indenture Trustee shall deem reasonably necessary to perfect Indeature Trustee’s
interest in the Additional Collateral and to file continuation statements to match sucis perfection.
Grantor authorizes Indenture Trustee to include in any such financing statements (a) t'ie zollateral
description “all personal property” or similar variation; (b) any other information required by
Subchapter E of Article/Chapter 9 of the Uniform Commercial Code for the sufficiency or filing
office acceptance of any financing statement or amendment, including whether Grantor is an
organization, the type of organization and any organization identification number issued to
Grantor; and (c) any other information necessary to properly effectuate the transactions described
in the Transaction Documents, as determined by Indenture Trustee in its discretion and in
accordance with the terms of the Indenture. Grantor further agrees that a carbon, photographic or
other reproduction of this Security Instrument or any financing statement describing any Property
is sufficient as a financing statement and may be filed in any jurisdiction by Indenture Trustee.
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6.6  Fixture Filing. This Security Instrument shall be effective as a financing statement
filed as a fixture filing with respect to ail fixtures included within the Property and is to be filed
for record in the real estate records in the Office of the County Recorder where the Property
(including said fixtures) is situated. This Security Instrument shall also be effective as a financing
statement covering as-extracted collateral and is to be filed for record in the real estate records of
the county where the Property is situated. The mailing address of Grantor and the address of
Indenture Trustee from which information concerning the security interest may be obtained are the
addresses of Grantor and Indenture Trustee set forth on the first page of this Security Instrument.

6.7  Filing and Recordation. Grantor will cause this Security Instrument and all
amendmepis and supplements hereto and substitutions for this Security Instrument and all
financing statzments and continuation statements relating hereto to be recorded, filed, rerecorded
and refiled in suc'i manner and in such places as Indenture Trustee shall deem reasonably necessary
to perfect Indentire Trustee’s interest in the Additional Collateral, and will pay all such recording,
filing, re-recording and refiling taxes, fees and other charges.

6.8  Dealing with Successor. In the event the ownership of the Property or any part
thereof becomes vested in a person other than Grantor, Indenture Trustee may, without notice to
Grantor, deal with such successor or successors in interest with reference to this Security
Instrument and to the Indebtedness iz the same manner as with Grantor, without in any way
vitiating or discharging Grantor’s liabiiity hereunder or for the payment of the Indebtedness. No
sale of the Property (except as permitted under the Indenture), no forbearance on the part of
Indenture Trustee and no extension of the tirie for the payment of the Indebtedness given by
Indenture Trustee shall operate to release, dischaige, modify, change or affect, in whole or in part,
the liability of Grantor hereunder or for the paymerit of the Indebtedness or the liability of any
other person hereunder or for the payment of the Indebiedness, except as agreed to in writing by
Indenture Trustee.

6.9  Subrogation. To the extent that proceeds of the Notes are used to pay indebtedness
secured by any outstanding lien, security interest, charge or p(ie encumbrance against the
Property, such proceeds have been advanced by Secured Parties at Giantor’s request and Secured
Parties shall be subrogated to any and all security interests and liens owied er held by any owner
or holder of such outstanding liens, security interests, charges or encumbrancss, irrespective of
whether said liens, security interests, charges or encumbrances are released; provided, however
that the terms and provisions of this Security Instrument shall govern the rights ard remedies of
Indenture Trustee, for it own behalf and on behalf of Secured Parties and shall supersece the terms,
provisions, rights and remedies under and pursuant to the instruments creating the lien er iiens to
which Secured Parties are subrogated hereunder.

6.10  Application of Indebtedness. If any part of the Indebtedness cannot be lawfully
secured by this Security Instrument or if any part of the Property cannot be lawfully subject to the
lien and security interest hereof to the full extent of such Indebtedness or if the lien and security
interest of the Indebtedness of this Security Instrument are invalid or unenforceable as to any part
of the Indebtedness or as to any part of the Property, then all payments made on the Indebtedness,
whether voluntary or under foreclosure or other enforcement action or procedure, shall be applied
on said Indebtedness first in discharge of that portion thereof which is unsecured in whole or in
part by this Security Instrument.

10
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6.11 Notice. Any notice or communication required or permitted hereunder shall be
given in accordance with the provisions of the Indenture.

6.12  Successors, Substitutes and Assigns. The terms, provisions, covenants and
conditions hereof shall be binding upon Grantor, and the successors and assigns of Grantor
including all successors in interest of Grantor in and to all or any part of the Property, and shall
inure to the benefit of Indenture Trustee and its successors, substitutes and assigns (for the benefit
of the Secured Parties to whom any portion of the Indebtedness is outstanding from time to time)
and shall constitute covenants running with the land. All references in this Security Instrument to
Obligors, Grantor, Indenture Trustee and Secured Parties shall be deemed to include all such
permitted successors, substitutes and assigns.

6.13 (Severability. A determination that any provision of this Security Instrument is
unenforceable o4 irvalid shall not affect the enforceability or validity of any other provision and
any determination thacthe application of any provision of this Security Instrument to any person
or circumstance is illegal ‘or unenforceable shall not affect the enforceability or validity of such
provision as it may appiy to any other persons or circumstances.

6.14  Gender and Numbei: Within this Security Instrument, words of any gender shall
be held and construed to include any ether gender, and words in the singular number shall be held
and construed to include the plural, ana wwords in the plural number shall be held and construed to
include the singular, unless in each instarncé the context otherwise requires.

6.15 Counterparts. This Security Instrument may be executed in any number of
counterparts with the same effect as if all parties iierzto had signed the same document. All such
counterparts shall be construed together and shall coiistivate one instrument, but in making proof
hereof it shall only be necessary to produce one such counterpart.

6.16  Joint and Several. The term “Obligors” as usec in tbis Security Instrument means
all of the Obligor entities identified in the Indenture. The obligaisay of Obligor hereunder shall
be joint and several.

6.17 Headings. The Section headings contained in this Securivy Instrument are for
convenience only and shall in no way enlarge or limit the scope or meaning of the various and
several Sections hereof.

6.18 Entire Agreement. This Security Instrument and the other Transaction Dociaments
constitute the entire understanding and agreement among Grantor, Indenture Trustee, and Secured
Parties with respect to the transactions arising in connection with the Indebtedness and supersede
all prior written or oral understandings and agreements between Grantor, Indenture Trustee and
Secured Parties (or any of them) with respect thereto.

6.19  Waiver of Marshaling and Certain Rights. To the extent that Grantor may lawfully
do so, Grantor hereby expressly waives any right pertaining to the marshaling of assets, the
administration of estates of decedents, or other matters to defeat, reduce or affect (a) the right of
Indenture Trustee to sell all or any part of the Property for the collection of the Indebtedness
{without any prior or different resort for collection), or (b) the right of Indentute Trustee to the

11
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payment of the Indebtedness out of the proceeds of the sale of all or any part of the Property in
preference to every other person and claimant.

6.20 Intentionally Omitted.

6.21  Inconsistencies with Transaction Documents. In the event of any inconsistency
between this Security Instrument and any other Transaction Documents, the terms hereof shall
control only as necessary to create, preserve and/or maintain a valid lien and security interest upon
the Property, otherwise the provisions of such Transaction Document shall control.

622 APPLICABLE LAW, THIS SECURITY INSTRUMENT SHALL BE
GOVERNER BY THE LAW OF THE STATE OF NEW YORK WITHOUT REGARD TO
CONFLICT Or LAW PRINCIPLES THAT WOULD RESULT IN THE APPLICATION OF
ANY LAW OTHdER THAN THE LAW OF THE STATE OF NEW YORK, EXCEPT FOR
THOSE PROVISICMS IN THIS SECURITY INSTRUMENT PERTAINING TO THE
CREATION, PERFECTION OR VALIDITY OF OR EXECUTION OF LIENS OR
SECURITY INTERESTS ON PROPERTY LOCATED IN THE STATE WHERE THE
PROPERTY IS LOCATED, *¥HICH PROVISIONS SHALL BE GOVERNED BY AND
CONSTRUED IN ACCORDADM T, WITH THE LAWS OF THE STATE WHERE THE
PROPERTY IS LOCATED AND-ATPLICABLE UNITED STATES FEDERAL LAW,

6.23 CONSENT TO FORUM. - THE PROVISIONS OF THE INDENTURE
RELATING TO THE CHOICE OF FORUM. 1 ORANY SUIT, ACTION OR PROCEEDING
ARISING OUT OF OR RELATING TO ANY-OF THE TRANSACTION DOCUMENTS
ARE INCORPORATED HEREIN BY REFERE*CE AS THOUGH SET FORTH HEREIN
INITS ENTIRETY.

6.24  State-Specific Provisions. The provisions are s2¢ forth on Exhibit C as attached
hereto and made a part of this Security Instrument.

REMAINDER OF PAGE INTENTIONALLY PLANK
SIGNATURE PAGE FOLLOWS

12
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IN WITNESS WHEREOF, Grantor has executed this Mortgage and Assignment of Leases
and Rents as of the date of the acknowledgment below, but to be effective as of the Effective Date.

GRANTOR:

LD ACQUISITION COMPANY 17 LLC, a
Delaware limited liability company

By: J 2

Name: Daniel R. Parsons
Title: Authorized Signatory

A notary public or other ctfizer.completing

this certificate verifies oniy the identity of

the individual who signed the decrprat to ACKNOWLEDGMENT
which this certificate is attached, aud ne2

the truthfulness, accuracy, or validity f

that document. |

STATEOF (A I W[a )
) ss.
COUNTY OF Ln 5 P\/\%{us )

On ANYWM {0, 2022, before me _AUX 1G M-Q"’(,OUFQ , 8

Notary Public, personally appeared Daniel R. Parsons, 'who proved to me on the basis of
satisfactory evidence to be the person whose name is subscrived to the within instrument and
acknowledged to me that he executed the same in his authorized cazacity, and that by his signature
on the instrument the person, or entity upon behalf of which tac person acted, executed the

instrument.

I certify under PENALTY OF PERJURY under the laws of the State of (4 D Ghat the
foregoing paragraph is true and correct.

WITNESS my hand and official Seal.

'im.‘.‘.:—“‘-sf TN (A
(-i ALEXIS METCALFE [
= Notzry Public - California

[SEAL] Lcs Angeles Caunty g

e Commission # 2304427
My Carm. Expires Sep 9, 2021

Signature of Notary Public

TLLINOIS MORTGAGE AND ASSIGNMENT OF LEASES AND RENTS
SIGNATURE PAGE
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EXHIBIT A
Legal Description

TC198316
TCN 38005883

The lzad referred to herein below |s situated in the County of Cook, City of Chicago, State of Filinois, and is described as
follows:

Commerciat Paree] £

That part of Lote i8, 19 and 20 in Block 3 in Wiltiam E Hatterman’s Milwaukee Avenue Subdivision, being a Subdivision
of Lots 15 and 1€ in Srand's Subdivision of the Northeast quarter of Section 26, Township 40 North, Range 13, Esst of the
Third Principal Merva, taken as 4 tract, lying befow s horizontal plane having an elevation of +33.85 feet Chiesgo City
datum and lying above'a “wriznntal plane having an elevation of <E8.84 feet Chicaga City datum and lying within its
horizomal boundary projemer vertically and described as folfows: Beginuing at the Southwest corner of said Lot 15 being
the Southwest comer of said Pact, thence South 89°3608" Eust, alung the South fine of said tract, 19.49 feet; thence North
002527 Eagt, 18.03 feet; then = ~orth $9°34°33° West, 7.63 feet; thence North 0072527 East, 11.99 foet: thenoe North
89°34'33" West, 4.00 feet; thence Noan 00°28'27 East, 10.76 feat; thence North 40°25°27" Fast, 3.79 feet; thence North
4452825 West, 0.33 feet: thence Noisi 4572527~ East, 13.46 foct; thence South 49°34°33" East, 9.98 feer: thenice North
41°06°79" East, 47.07 foet to the Northeaster’y iine of said frack; the remaining courses being along the perimoter lines of
said tract; thenee North 49°29°35" West, 25.54 feet; thence Sourk 40°30025" West, 58.83 foet; thence Sputh 0071 706*
East, $5.21 feet to the point of heginning, in Coruk Uounty, Winols,

Cemmercial Parcel C2A

That part of Lots 18, 19 and 20 in Block 3 in William E Hatierap:s Milwaukee Avenue Subdivision, being a Subdivision
of Lots 15 and 16 in Brand's Subdivision of the Northeast quare: o Saction 26, Township 40 North, Range t1, Eest of the
Third Principal Meridian, 12kes as a fract, lying below 8 harizontal (1w having an clevation of 433,85 feer Chicago City
datur and tying sbove a horizontal plane having as clevation of + 18.84 feu Chicago City datum and fying within its
horizontal boundkry projected vertically and described as follows: Comme.@itg st the Southwest corner of said Lot 18
being the Southwest corner of sald tract: thence North 00°1 7°06+ West, el the Weaterly line of said tract, $5.21 fest;
thence North 40730°25" East, along the Westerly line of said tract, 58.83 fect to th : Nostherly most comer thereof, thence
South 49°29735" East, along the Northeaslerly (ine of said tract, 32.27 feet 1o the puial 21 beginning; thencs South
41906°29" West, 40,46 fect; thence North 4022347 Waest, 5.3 fect: thenge North 41505 X " Bast, 40.45 feet to the
Nonheasterly lin of said tract; thence South 49°29°35" East, 6.33 feet to0 the peint of begening, m Cook County, {llinais.

Commeroial Parcel C2B

That part of Lots 8, 19 and 20in Block 3 in William £ Hansrman's Milwankee Avenue Subdivision, being < Srnodivision
of Lots 15 and 16 in Brand's Subdivision of the Northeast quarter of Section 26, Township 40 North, Range 13, Zast of the
‘third Principal Meridian, taker as & tract, lying below a horizontal plane having an elevation of +48.77 fret Chicage City
datum and lying above a horizontal planc having an clovation of +33.85 feat Chicago City dawuen and fying within i'e
herizontal boundary projected vertically and described as follows: Commencing at the Suuthwest corner of said Lot 18
being the Southwest comer of said ract; thense South §9°36'08" East, along the South line of said tract, 25 86 foet 1o the
point of beginning: thence Nort 00°05°28" West, 24.09 fecy; thence South B5°34'33" Enst, 9.20 feet; thenee North

17906 $5" East, 9.12 feet; thence Narth 72°20°59" West, 0,42 feet; thence North 17°06'59” East, 4.5% feet; thence North
17°06'59" Eqet, §.10 feet; thenee North 73°3694" West, 1.25 foet; thence North 45°23'47" Wast, [1.54 foey; thenee South
41°06779" West, 6.62 fect; thence Nurth 49°34'33° West, 0.98 fect; thence South 40°2527" West, 12.54 feet; thence Norily
4492875° West, 15,54 feet to the Westerly line of said trect; the remaining courses being along the perimoter lines of said
iaet; thence Morth 40°30°25" East, 58.26 feat; thence South 45°20'35" East, 155,53 feer; thence North 89736'08" West,
130,34 feet to the point of beginning, in Cook County, Winois,

Exhibit A
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Commercial Percel C3A

That part of L.o1s 18, 19 and 20 in Block 3 in William E Hanerman's Milwauker Avenue Subdivision, being a Subdivision
ot Lols 15 end 16 in Brand's Subdivision of the Northeast quarter of Section 26, Township 40 North, Range 13, East of the
Third Principal Meridian, taken as a tract, lying below a horizootal plane having an elevation of +33.853 feet Chicago City
damm and lying above 3 horizontal plane having an elevation of + 18.34 feet Chicago City darum and lying within its
horizontal boundary projected verticstly and described as fotlows: Commencing at the Southwest comer of said Lot 18
being the Seuthwest comer of said tract; thence North 0071 706" West, along the Westerly line of said tract, 55.2F foet;
thence North 40°30°25" East, along the Westerly Jing of said wract, 58.83 feet to the Northerty most corer thereof: thease
South 4972938 East, akong the Northeasterly Bae of said tract, 32.27 faet to the point of beginning; thencs South
41°06°29" West, 40,45 foet: thence North 4992347 West, 6.33 foet; thenee South 41°06°29" West, 8.10 foel; theree South
00°D3'32" East, 3.58 feet: thence Sowth 72°19°30" £asl, 8.06 feed; thence South 17719736 West, 177 feet; thente South
72038'4 " Fist, 6.43 feet; thence North 17°04'59" East, 9,02 feet; thence North 41°06'29" East, 18.56 feet to the
Mortheasreny b of said rack: thence Nowth 49°29°35™ West, 6,36 feet to the point of beginning, in Cook County, [llinais.

]

Camnwciai Parce! 31}

That part of Lots 18, Hoapd 20dn Block 3 in William E Hatterman's Milwaukes Avenue Subdivision, being a Subdivision
of Lots 15 and 16 in Brand's Sydivision of the Northeast quarter of Section 26, Township 40 North, Range 13, East of the
Third Principal Meridian, 2 as a trect, lying below a horizontad plane having an elevation of +81.82 feet Chicago City
daturn and Iving ebove a horizonte! ploae Saving an etevition of +33.85 faer Chicago City datum and lying within its
horizomal boundary projected verticall; and described as loflows: Commencing et the Southwest comer of said Lot |3
being the Southwest curner of said track; thence South 39°36'08" East along the South line of said tract, 25.86 feet; thence
North DO°0528" West, 24,00 feet; thenoe South 2993433 Fast, 9.20 feot; thence North F1°06°59™ East, 9.12 foet; therce
Morth 72°20°59" West, 0.42 feet; thenre North V770459 East, 4.52 feet to the point of beginming: thence North 17°06'59”
Bast, 8.10 feet; thence North 73°368'04" West. 1.2 ferl inence Morth 49°23°477 West, 11.54 feet; thence South 41706"2%"
West, 6.6 feet; thence South 4150529 West, 1.48 E  nence South 06°03°37" East, 3,38 fiet: (hence South 72°19°3)"
East, 8.06 feet; thence South 17°1936™ West, 1.77 feet; thece Nauth 72°38'¢ 1" East, 6.02 feet to the point of beginning,
in Cook County, Tilinods.

Commercial Parcel C3C

Thak part of 1.ots 18, 19 and 20 in Block 3 In William E Hattenman's Milwar i Avenue Subdivision, being a Subdivision
cfLots |5 and 16 in Brand's Subdivision of the Northeast quarter of Section 26, ~owuship 40 North, Range 13, East of the
Third Principal Meridian, taken a5 a tract, lying below a horizontal plane having on eleation of +96.24 fest Chicago Clty
datum and lying above a horizontal planc having sn clevation of +81.82 fest Chicage Tty datum and lying within ils
horizonta! boundary projected vertically and described as follows: Commencing st the Soriswist comer of seid Lot 18
beling the Southwest comer of said tract, thence South 89°36'08° East, along the South Hne 41 sair tract, 3838 feet; thenoe
Morth 60°23'52" East, 37,27 feet 10 the point of baginning, thence Morth T2°3841" Wes, 6.0 feqc; shence North
17°1936" Casy, 1.77 feet; thence Morth 7200930 West, 8.06 feet; thence North 80°05'32" West, 2.58 fret; thence MNorth
41°06'29" Bast, 24.57 fiet; thence South 49°23'457 East, 10.92 feet: (thenee South 41°06'29" West, 17.00 fr et thence
South F7°06°59" West, 12.42 fort 0 the point of beginning, in Cook County, lilingis.

Commercial Parcel C30

That part of Lots 18, 19 and 20 in Block 3 in William E Hatterman's Milwaukes Avenue Subdivision, being a Subdivision
of Lot 15 and 16 in Brand’s Subdivision of the Northeast quarter of Section 26, Township 40 Narth, Range 13, East of the
Third Principal Meridian, taken as a tract, lying below a horizontal plane having an elevation of 1126.00 feet Chicago City
datum end lying above # horizontal planc having an clevation of +96.24 feet Chicage City datum and lying withia its
horizontal boundary projecied vertically sad described as follows: Commencing at the Southwest comer of said Lot 18
being the Southwest comnez of said tact; thence South 89°16°08" East, along the South line of said wract, 26.04 feet; theace
North D0P06°39" West, 39.51 feet; thence North 89°53°21" East, 20.59 feet to the point of beginning; thence South

Exhibit A



2300633328 Page: 18 of 22

UNOFFICIAL COPY

79°14'48" East, 11,05 fect; thence North 40°25°27 East, 11.95 feet; thence North 49°2347" West, 17.53 feet; thence
South 41°06'29° Waest, 17.48 leet; thence North 49°23'47" West, 12.24 feet; thence North 41°06°24" East, 22.48 feet,
thence South 49°23'47* Eest, 29.70 feet; thence North 40°25°27" East, 3.98 feet; thence South 49°34'33" East, 22.00 feet;
thence South 40°25°27° West, 13.0) feet: thence North 79°14'48" West, 33,32 fect; thence North 00°05'28" West, 4.07 feet
to the point of beginning, in Cook County, Hlinsis.

Cotmmercial Parcel CIE

That pant of Lots 18, 19 and 20 in Block 3 in William E Halterman's Milwaukse Avenue Subdivision, bring a Subdivision
of Lots 15 and 16 in Brand's Subdivision of the Northeast quarter of Section 26, Township 40 North, Range 13, East of the
Third Principal Meridian, taken as a iract, lying below a harizontal planc having ar elevation of +126.00 feet Chicago City
datunt and lyine above a horizontal pleng having an elevation of +108.66 fect Chicago City datum and Jying within ity
herizontal o ary projected vertically and described 2s follows: Commencing at the Southwest corner of said Lot 18
being the South#cst comer of said tract; thence Southt 89°36'08" East, along the South line of said tact, 26,04 feet; thence
North 00°06'39" ‘Wet, 19.23 feet to the point of beginning; thence South §9°34'33" East, 20.58 feet; thence North

0O°05° 38" West, 20 %/ Txet: thence South 8895321° West, 20.59 feey; thence South 00°06'39" East, 20.28 feet to the point
of beginning, in Cook <'ounty, Hifnols,

Commercial Pareel C3F

That pert of Lots |8, 19 and 20 in Block 5 in William E Hatterman's Milwaukee Avenue Subdivision, being a Subdivision
of Lot 15 and 16 in Brand's Subdivision of the ortheast quarter of Section 26, Township 40 North, Range 13, Fast of the
Third Principal Meridian, iaken as a tracy, lying hotow a horizontal plane having sn elevation of +126.00 feet Chicago City
datum ard lying sbove & horizontsl plane having =2 ~levation of +96.24 feet Chicago City datum and bying within Its
harizontal boundaey proecied vertically and deseriver o7 Toliows: Commencing at the Scuthwest corner of said Lot 18
being the Southwest comer of said tract; thence South §7°36708" Fast, along the South line of said tract, 26.04 feet; thence
North 00°06°39* Wesy, 19.23 fect to the point of beginaing; wence South 89°34'33" East, 22,56 feet: thence South
QORSIT West, .67 feet; thence North 3993433° West, 247 fnet; thenee Month DOP06'39" Wesl, 9.67 feet ¢ the point of
begénning, in Cook County, Illinois.

Comunercial Parcel C4

That part of Lots 18, 19 and 20 in Block 3 in Williem E Hatterman's Milwar See Avenue Subdivision, being 8 Subdivision
of Lots 15 and 15 in Brand's Subdivision of the Northeast quarter of Section 26, 7 ovaship 40 North, Range 13, East of the
Third Principal Meridian, taken as 8 teict, lying below a horizonta) plane having un elrvation of +33.85 feet Chicago City
datum and lying sbove a hotizontal plane having an elevation of +18.84 feet Chicago 7.i'y datum and lying within its
horizontal boundary projected vertically and described as follows: Commencing &t the S0uchv st corner of said Lot 18
being the Southwest corner of said tract; thence South 89°36°08" East, along the South linc'o. said tract, 3439 feet 10 the
point of beginning; thence North 00°0528* West, 10.27 feet; theace North $9734'33" West, 1.08 out; thence North
01°20°08" West, 7.60 feet; thence North 17°06'59" Fast, 29,15 feet; thence North 41°0629" Easy, 38.97 faot 1o the
Northeasterly line of said tract; thence South 49°29°35" East, elong the Northeasterly Tine of said ract, 114,90 fect to the
East most comer of said tract; thence North 89°3608" West, alonp the South line of said tract, 12).81 1eet40 iz point of
baginning, in Cook Coonty, fllingis,

Together with a pecpetual, nor-exclusive easement for ingress and egress as described in Article 4g of Declaration uf
Covenants, Conditions, Restrietions and Easerments recorded s Tnstrument No, 1009011123 in Cook County, Hlinois.

Farcel 1d #13-26-223-016
"This baing the same property conveyed to Hairpin Retail, LLC, an 11linois limiwed Jiability company from Brinshore 2800

Com.. an lilinols corporation n & deed dated Murch 24, 2010 and recorded March 31, 2010, as Inszument No.
1009011122

Exhibit A
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THLECOM BASEMENT AREA DESCRIETION

ROOFTOP AREA "A™

THAT PART OF LOTS 18, 19 AND 20 IN BLOCK 3 PN WILLIAM EHATTERMANS
MILWAUKEE AVENUE SUBIIVISION, BEING A SUBDIVISION OF LOTS 1S AKD 16 IN
BRANIYS SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, TOWNSHIP
AONORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK
COUNTY, BLLINOIS, BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE SQUTHWEST CORNER OF SAID LOT 18; THENCE NORTH
BBO3U 35" FAST ALONG TITE NORTHERLY RIGHT-OF-WAY LINE OF WEST DIVERSEY
AVENLE, 20.85 FEET, THENCE NORTIE 192125 WEST, 641 FEET 10 THE POINT GF
BEGINNING; THENCE NORTH 1°30'09" WEST, 12,00 FEET; THENCE NORTH 88729'51"
CAST, 14.00 ¥ THENCLE SOUTH PP30:09" EAST, 12.00 FEET, THENCE SOUTH
88729517 WEST, 1260 FEET TO THE POINT OF BEGINNING.

CONTAINING 168 JCU22E FEET (0.004 ACRES), MORE CR LESS.
ROOFTOP AREA "B"

THAT PART OF LOTS 18, 19 AND 701 BLOCK 3 N WHLIAM E HATTERMAN'S
MILWAUKER AVENUE SUBDIVISION, PSING A SUBDIVISION OF LOTS 15 AND 16 IN
BRANDYS SUBDIVISION OF THE NOR THEAS T QUARTER OF SECTION 26, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE TTHID PRIMCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, BEING DESCRIBED AS FOLLONS:

COMMENCING AT 1 SOUTHWES T CORNER OF £2620 OF 18; THENCE NORTH
243835 FAST ALONG THE NORTHERLY RIGHT-OF- VA ¢ LINE OF WEST DIVERSEY
AVENUE, 56,66 FEET: THENCE NORTH 1°21728" WRST, 44.9) FEEY TO THE POINT OF
BEGINNING; THENCE NORTH S0°51°28" WEST, 2.00 FEET: THEMCE |/ORYH 39°08'52"
BAST, 4.00 FEET, THENCE SOUTH $6°31°28" EAST, 7.00 FEET; £ SENCE SOUTH
90832" WHSY, 4,00 FLET TO THE POINT OF BEGINNRNG.

CONTAINING 28 SQUARE FEET (0.00) ACRER), MORE OR LESS.
ROOFTOP AREA "C"

THAT PART OF LOTS 18, 19 AND 20 EN BLOCK 3 IN WILLIAM E HATTERMAN'S
MILWAUKEE AVENUF SUBDIVISION, BEING A SUBDIVISION OF LOTS ES AND T6 iN
BRAND'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 26, TOWNBRHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. BEING DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF $AID LOT 18; THENCE NORTH
BRI EAST ALONG THE NORTHERLY RIGHT-OF-WAY LINE OF WEST DIVERSEY
AVENUE, 29.85 FEET; THENCE NORTH 1921725 WEST, 6.41 FEET; THENCE NORIH
F3009° WEST, 12,00 FEET, THENCE NORTH 19°50°29" EAST, 249 FEET TO THE POINT
OF BEGINNING: THENCENORTH 1°30'09* WEST, 12.00 FEET; THENCE NORTH
88720°51" EAST, 12.00 FERT: THENCE SOUTH t230°09° EAST, 12.00 FEET; THENCE
SOUTH 88°29'51" WEST, 12.00 FEET TO THE POINT OF BEGINNING,

CONTAINING 144 SQUARE FEET (0.003 ACRES), MORE OR LESS.

TOGETHER WITH AND RESERYING A NON-EXCLUSIVE RIGHT OF USE ACROSS
LESSOR'S PROPERTY FOR NECESSARY APPURVENANCES TO CONSTRUCT,
QPERATE AND MAINTAIN ANY RADIC COMMUNICATION FACHITY OR
BQUIPMENT FOR [TEMS SUCH AS, BUT NOT LIMITED TO INGRESS, EGRESS,
PARKING, YEHICULAR MANEUVERING, BQUIPMENT, AND UTILITIES.
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A partion of the rooftep of the baliding loented on the Proporty ag defineated in site plan.

SPACE

The gt of the Propesty upon which any aquipmens exists on the Effective Dade togother with the
portion of the Praperty: used hy sty providers sod leayed by Crontor 52 the hegse premises under
the Existing Telocom Agrooment{s). inclading but not limited o follows;

Utilitk and Telecommunications. Grantee is hewin granted, comsistet with the Existing
Tekoom Agreemeni(s), 4 non-exclusive waserment in, 10, under aud over the portions of the
Propesty for ingress arxt egress to the Teleoomn Fasement Ares, shaft waps, chase ways, soffits,
risers, colurnas., crawl spucc, rallees, or any otber space for plasemont of antennze, cables, witing,
16, whith ig necessary 6 jusiall, apetate sad mudntain the wlecommunications cquipment andior
persoral roperty, (ogether with 1he g to use such sasament for the devalopment, repaie,
wwimenance and eamoval of uidlities andfor cables providing service to the Gasement and any
rofated sctivitins .3 uscs, :

Aceess, Granioe i heoaip arantod, consiste:t with the Existing Telocoms Agreeriont(sy, =i} rights
of ingeess snd ey teand from e Telecom Basament Ari, aeross thie Propenty and firough
the tuitding focated on the mperty, providing secess to 1 publicly dedicated roadway, slong with
the right to use such acces . e smerd for the development, rmpair, maintenance end remaval of
wiititics providing servity to2lic Tekcom Esscirent Arow xnd any related netivities arad uses.
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EXHIBIT B

Document(s) Creating Rights

TC198316
TCN 38005883

That certain Easement and Assignment of Lease Agreement dated September 30, 2019 by and
between Hairpin Retail LLL.C, an Illinois limited liability company ("Hairpin"), as Grantor, to
Landmark Infrastructure Holding Company LLC, a Delaware limited liability company ("LIHC"),
as Grantee; rcorded on October 4, 2019 in the Official Records of Cook County, Illinois as
Document #1227715101, as amended by that Amended and Restated Easement and Assighment
of Lease Agrcement dated December 17, 2021 by Hairpin, as Grantor, to LIHC, as Grantee,
recorded on Fekiuary 1, 2022 in the Official Records of Cook County, lllinois as Document
#2203207179, as acsigned by that certain Assignment of Easement and Assignment of Lease
Agreement dated Septeriber 30, 2019 by LIHC, as Assignor, to LD Acquisition Company 17 LLC,
a Delaware limited liabiiity company, as Assignee, recorded on October 29, 2019 in the Official
Records of Cook County, [lhnzisas Document #1930246234.
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EXHIBIT C

State Specific Provisions

1. State Specific Provisions. In the event of any inconsistencies between this Exhibit C and
any of the other terms and provisions of this Security Instrument, the terms and provisions of this
Exhibit C shall control and be binding.

a. Business Purpose. Grantor warrants that this Sccurity Instrument is delivered in
connection with a business or commercial loan transaction.

b. Commercial Loan. Grantor represents and warrants that the Indebtedness included as
obligations secured by this Security Instrument was obtained solely for the purpose of
carrving on or acquiring a business or commercial investment and not for residential,
consumer ur-household purposes.

¢. Maximum Priicipal Amount Secured. Notwithstanding anything contained herein to
the contraty, the in2xizium amount of principal indebtedness secured by this Security
Instrument at the time ofexecution hereof or which under any contingency may become
secured by this Security Instrument at any time hereinafter is Two Hundred Nineteen
Million Six Hundred Fifty#iight Thousand and NO/100 Dollars ($219,658,000.00)
plus expenses incurred in uphotéing the lien of this Security Instrument, including, but
not limited to, (i) the expenses of a:y litigation to prosecute or defend the rights and
lien created by this Security Instrument; (i) any amount, cost or charges to which
Indenture Trustee becomes subrogated 4ipon payment, whether under recognized
principles of law or equity or under express siatutory authority and (iii) interest at the
Highest Lawful Rate (or regular interest rate}.

2. No Homestead or Agricultural Use. No portion of the ’roperty is being used as Grantor’s
business or residential homestead. No portion of the Property s being used for agricultural
purposes.

3. No Buildings or Manufactured (Mobile) Homes. Notwithstandirig'any provision in this
Security Instrument to the contrary, in no event is any Building or Manufactu ‘ed 'Mobile) Home
(as such terms are defined in applicable Flood Insurance Regulations) included in the Gefinition of
“Property,” or “Collateral” or “Additional Collateral” and no Building or Manufacturcd (Mobile)
Home is hereby encumbered by this Security Instrument. As used herein, “Flood anturance
Regulations™ shall mean (2) the National Flood Insurance Act of 1968, (b) the Flood Disaster
Protection Act of 1973, (c) the National Flood Insurance Reform Act of 1994 (amending 42 USC
4001 et seq), and (d) the Flood Insurance Reform Act of 2004, in each case as now or hereafter in
effect and including any regulations promulgated thereunder.
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